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FIRST AMERICAN TITLE
— AN

This Instrument Prepared By:
RENEE COLE

Atter Recording Return To:

FIRST CENTENNIAL
MORTGAGE CORPORATION
2471 WEST SULLIVAN ROAD
AURORA/ LLLINOIS 60506

- [Space Above This Line For Recording Data)

Loan Number: 1712023002

MORTGAGE

MIN: 100524612010033170

DEFINITIONS

Words used in multiple sections of this document ar¢ defized below and other werds are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc also provided in Section 16,

(A) "Security Instrument™ means this document, which is dated»  APRIL 3, 2012 . logether
with all Riders to this document.

(B) "Borrower"is SCOTT J LIEBER, A SINGLE “AM AND LAWRENCE D

LIEBER, A MARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separa’s corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mor_gagze under this Security
Instrument. MERS is orpanized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is FIRST CENTENNIAL MORTGAGE CORPORATION

Lender s a ILLINOIS CORPORATION arganized
and existing under the laws of  ILLINOIS
Lender's address is - 2471 WEST SULLIVAN ROAD, AURORA, ILLINOIS 60506

(E) 'Note" means the promissory note signed by Borrower and dated APRIL 3, 2012

The Note states that Borrower owes Lender THREE HUNDRED THIRTY-THREE THOUSAND

AND 00/100 Dollars (U.S. $ 333,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in {ull not later than
MAY 1, 2042 .

(F) "Property” mcans the property that is described below under the heading " Transfer of Rights in the Property.”

ILLINOIS—Gmgte Family--Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €20
Form 3014 1701 Page 1 of 14 www_gc;’c’mf;?ﬁ‘_’j;ﬁ
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{G) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sceurity Instrument, plus interest.

(H) "Riders" means ali Riders to this Seeurity Instrument that are executed by Borrower. The following Riders are
to be exceuted by Borrower [check box as applicable]:

[] Adjustable Rate Rider {7 Planned Unit Development Rider
(] Balloen Rider ] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

®] Condominium Rider (1 Other(s) [specifv]

(I} "Applicable Law" nicins all controlling applicable federal, state and local stautes, regulations, ordinances and
admimistrative rufes and ordsrs {that have the effect of law}) as well as all applicable final. non-appealable judicial
opinions.

(J}  "Comrmmunity Association Drues) Fees, and Assessments" mcans all dues, fees, assessments and other charges
that arc imposed on Borrower or the “roperty by a condominium association, homeowners association or stmilar
organization.

(K) "Electronic Funds Transfer™ meansaywansier of funds, other than a trunsaction oniginated by check, drafl,
or similar paper instrument. which s initiated-Corough an electronic terminal. telephonic instrument. computer, or
magnetic tape so as o order, instruct. or authorize 2 tinancial institution to debit or eredit an account. Such term
includes. but is not limited to. point-of-sale transfers, autemated teller machine transactions. transfers initiated by
telephone. wire transters, and automated clearinghouse (ransiers.

(1) "Escrow ltems" mcans those items that are described w1 Seetion 3.

(M) "Miscellaneous Proceeds" mcans any compensation, scidzment, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverzges deseribed in Section 5) for: (1) damage to. or
destruction of. the Property: (it) condemnation or other taking ol alliorapy part of the Property: (iii} conveyance in
licu of condennation; or (ivy misrepresentations oll or omissions as 10, 45 value and’or condition ol the Property.
(N) "Mortgage Insurance” means isurance protecting Lender against the ponpayment of, or deliault on, the Loan.
() "Periedic Payment" means the regularly scheduled amount due Tor (1ypapcipal and interest under the Note.
plus (1) any amounts under Section 3 of this Security Instrument.

() "RESPA" mcans the Real Estate Settlement Procedures Act (12 ULS.C. §260 7 ¢tseq.) and its implementing
regulation. Repulation X (24 C.F.R. Part 3500). as they might be amended from time to time, or any additional or
sticeessor legislation or regulation that governs the same subject matter.  As used in this Sccurity Instrunent.
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relided mortgage Toan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whithér ar not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument seeures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and (i) the performance of Borrower' s covenants and agreements under this Security Instrument and the Nole,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following desenbed property located in the

COUNTY of COOK
|Type of Recording Jurisdiction] |Name of Recording Jurisdiction|
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle €Feiranes
Form 3014 1/01 Page 2 of 14 wwv.docmagic.com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MRDE A FART HEREOF AS EXHIBIT "A".
A P.N.: 17-04-111-049-1004

which currently bz the address ol 1509 N. HUDSON AVE APT 4
| Street]
CATCAGO . linois 60610 ("Property Address™):
iyl |Zip Code]

TOGETHER WITH all the/imbrovements now or hereafter crected on the property. and all easements,
appurtenances, and fixtures now or hereafter a part of the property.  All replacements and additions shali also be
covered by this Sceurity Instrument. All 4f the foregoing is referred to in this Security Instrument as the " Property.”
Borrower understands and agrees that MERShzids only legal title to the interests granted by Borrower in this Security
Instrument, but, it necessary to comply with 12 si-custom, MERS (as neminee for Lender and Lender's successors
and assigns) has the right: to exercise any or all oftivse interests, including, but not limited 1o, the night to forectose
and schl the Property: and to take any action required 1 Lender including, but not limited to. relcasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawhiiiv's¢ised of the estate hereby conveyed and has the right
to mortgage. grant and convey the Property and that the Proparty. is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o thie T roperty against all claims and demands. subject
(v any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for 2ziional use and non-unitorm covenants with
limited variations by jurisdiction te constitute a uniform security instrument/covyring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree al i lows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and'La’¢ Charges. Borrowcr shall
pay when due the principal of. and interest on, the debt evidenced by the Note and any prepavment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant (o Geztion 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any sheck or other
instrument received by Lender as payment under the Note or this Security Instrument is returnecte/tZnder unpaid.
Lender may require that any or all subsequent payments due under the Note and this Security Instruine:it be made in
one or more of the following Torms. as selected by Lender: (a) cash; (b) money order; (¢) certified check? Fanb cheek,
treasurer's cheek or cashier's cheek. provided any such check is drawn upon an institution whose deposits ar s ured
by a tederal agency. instrumentality, or entity; ot (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may acceplt any payment or partial payment insufficient to bring the Loan current, without waiver of any nights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future. but Lender is not
obligated 10 apply such payments at the time such payments are accepted. 1f cach Periodic Payment is applied as of
its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapplied lunds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time. Lender shall cither apply such funds or return them to Borrower. I not applied carlier, such funds wil! be

ILLINGIS--Single Family--Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rris
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applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offsct or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Sccurity Instrument or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2. all payments
accepted and applied by Lender shall be applied in the following order of prierity: (a) interest duc under the Note:
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became duc. Any remaining amounts shall be applied first to late charges, sccond
1o any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lendes receives a payment [rom Borrower for a delinguent Penodic Payment wihich ncludes a sulficient

amount 10y _ny late charge dug, the payment may be applied to the delinquent pavment and the late charge. If

more than onecriodic Payment is outstanding, Lender may apply any payment received [rom Borrower 1o the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists af’er the payment is applied to the full payment of one er more Periodic Payments, such excess may
be applicd 1o any late eldices due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of paymints, insurance proceeds, or Miscellancous Proceeds (o principal due under the Note
shall not extend or postpone the duz-date, or change the amount. of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sunp<iie "Funds") to provide for payment of amounts duc for: (a) taxes and
assessments and other items which can atain priority over this Sccurity Instrument as a lien or encumbrance on the
Property: (b) leaschold payments or ground rerts on the Property, if any; (¢) premiums for any and all insurance
reguired by Lender under Section 5; and (d) Mor{gace Insurance premiums, if any, or any sums payable by Borrower
1o Lender in licu of the payment of Mortgage Insurarce premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items.” Al origination or/t any time during the term of the Loan, Lender may require
that C ommunity Association Dues, Fees, and Assessmento. il zny, be escrowed by Borrower, and such ducs, fees and
asscssments shall be an Escrow ltem, Borrower shall promptly’ farnish to Lender all notices of amounts to be paid
under this Scction.  Borrower shall pay Lender the Funds fCr Esorow Hems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Jtems. Lender niav/wsive Borrower's obligation to pay to Lender
Funds for any or all Escrow liems at any time. Any such waiver may ¢aly be in writing, In the event of such waiver,

Borrower shall pay directly, when and where payable, the amounts duc 1or apy-Yscrow ltems for which payment of

Funds has been waived by Lender and, if Lender requires. shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make suchaayments and Lo provide receipts
shall for all purposcs be deemed to be a covenant and agreement contained in this Secpdity Instrument, as the phrase
"covenant and agreement” is used in Section 9. IT Borrower is obligated to pay Escros liems directly, pursuant (o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exerciselis rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Leader.zny such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accdrdan e with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts. thatar< thca required
under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to appl thetunds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verilying
the Escrow ltems. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender (o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERsrmms
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

I there is a surplus of Funds held i escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1 there is a shortage of Funds held in escrow. as defined under RESPA,
Lender shall notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make

up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of

Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary (o make up the deficiency in accordance with RESPA. but in no more than
12 monthly payments.

Upon prynent in full ol all sums secured by this Security Instrument, Lender shall promptly retund w Borrower
any Funds‘nclday Lender.

4. Chargess Liens. Borrower shall pay all taxes. assessments. charges, fines, and impositions attributable to
the Property which’can attain priority over this Security Instrument, leascheld payments or ground rents on the
Property. if any, sad Zemymunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrowershall pay them in the manner provided in Section 3.

Borrower shall prompt!y cischarge any lien which has priority over this Security Instrument unless Borrower:
(i) agrees in writing 10 the paysaent of the obligation secured by the hien in a manner acceptable to Lender, but only
so long as Borrower is performirg such agreement: (b) contests the lien i good faith by, or defends against
cntorcement of the lien in, legat procerdings which in Lender’ s opinion operate (o prevent the enforcement of the lien
while those proceedings are pending, but/only untif such proceedings are concluded: or (¢) seeures from the holder

of the lien an agreement satisfactory to Lerder subordinating the lien to this Security Instrument. I Lender
determines that any part of the Property is subjcrtto a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying vhe ben. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more o the actions set forth above in this Scetion 4.

Lender may require Borrower to pay a one-time cha ge for a real estate 1ax veriftcation and/or reporting serviee
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impravements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the teinm) "extended coverage.™ and any other hazards
including, but not limited to, carthquakes and Noods, lor which Lender raquires insurance.  This msurance shall be
maintained i the amounts (including deductible levels) and for the pisiods that Lender requires. What Lender
requires pursuant (o the preceding sentences can change during the term of the/.oan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapproveBarrower' schoee. which right shall
not be exercised unreasonably. Lender may require Borrower to pay. in connectiol wib this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) aonestme charge for flood zone
determination and certification services and subsequent charges each time remappings or Limilar changes occur which

reasonably might affect such determination or certification. Borrower shall also be respoisibie for the payment of

any fees imposed by the Federal Emergency Management Agency in connection with the revierv of any flood zone
determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above. Lender may ebtain insuranes coverage. at
Lender's option and Borrower's expense.  Lender is under no obligation 1o purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borreveer's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
oblained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument.  These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest.
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right (o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the night to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 11 Borrower obtains any

ILLINOIS—Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS pr—
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee,

[n the event of loss, Borrewer shall give prompt notice 10 the insurance carrier and Lender. Lender may make
prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procceds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity te inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided tharsuch inspection shall be undertaken promptly.  Lender may disburse proceeds tor the repairs and
restorationita/single payment or in a serics of progress payments as the work is completed.  Unless an agreement
is made in writing.or Applicable Law requires interest to be paid on such insurance procecds. Lender shall not be
requited to pay Eorowver any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrowier o021l not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
¥ the restoration or repairisaot economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument. whether or not then due, with the excess, il any, paid
to Borrower. Such insurance ~roceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Propoerty, Lender may file, negotiate and settle any available insurance claim and
related matters. 1 Borrower doces wiot{espond within 30 days 1o a notice from Lender that the insuranee carricr has
offered 1o settle a claim, then Lender miy nugotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or i Lender 22auires the Property under Section 22 or otherwise, Borrowet hereby
assigns to Lender (a) Borrower's tights 1o anysipsurance proceeds in an ameunt not to exceed the amounts unpaid
under the Note or this Security Instrument, and (Wapy other of Borrower's rights (other than the right (o any refund
of unearned premiums paid by Borrower) under ali iisurance policies covering the Property, insolar as such rights
are applicable (o the coverage of the Property. Lender nlay uie the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this-Gecarity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and 2sc the Property as Borrower's principal residence
within 60 days afler the execution of this Sccurity Instrument ang-2haii-continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, uritess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circuristances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspectizas, Borrower shall not destroy.
damage or impair the Property, allow the Property to deterorate or commit waste"an the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order 1oprevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuait (& Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damugeo, or the taking
of, the Property, Borrower shall be respensible for repairing or restoring the Property only if lepier-has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singie rayrent or in
a series of progress payments as the work is completed. If the insurance or condemmnation proceeds arcagdsalticient
1o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of sugh fpair
or restoration.

Lender or its agent may make reasenable entrics wpon and inspections of the Property. 1T it has reasonable cause.
Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower notice at the me
of or prior o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower or any persons or entities acting al the direction of Borrower or with Borrower's knowledge or consent gave
materially faise, misleading, or inaccurate information or statements to Lender (or failed 1o provide Lender with
material information) in connection with the Ecan. Material representations include, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower's princtpal residence.

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFsrans:
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1 {a)
Borrower fails to perform the covenants and agreements contained in this Sceurity [nstrument. (b) there is a legal
proceeding that might significantly atfect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate Lo protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property.
and securing and/or repairing the Property. Lender's actions can include, but arc not limited o; (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
autorneys’ lee to protect its interest in the Property andsor rights under this Security Instrument. meluding its seeured
position in‘ahatkraptey proceeding.  Securing the Property includes, but is not limited to, cntering the Property to
make repairs, elidage locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other eode violat'on: or dangerous conditions, and have utilitics turned on or off. Although Lender may take action
under this Scction ¢ Lender does not have to do so and is not under any duty or obligation to do so. 1t s agreed that
Lender incurs no liabilltyJor not taking any or all actions authorized under this Section 9.

Any amounts disbursed by, Lender under this Section 9 shall become additional debt of Borrower secured by this
Sccurity Instrument.  These arieunts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest. upon paiice from Lender to Borrower requesting payment.

If this Security lnstrument 15-6p a leasehold, Borrower shalt comply with all the provisions of the lease.
Borrower shall not surrender the leasehold <state und intercsts herein conveyed or terminate or cancel the ground lease.
Borrower shall nol. without the express swritien consent of Lender, alter or amend the ground lease.  If Borrower
acquires Tee title to the Property, the leaschaid 2nd the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. 1{Lender requirediv ortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgige insurance in effect. It for any reason. the Mortgage
Insurance coverage required by Lender ecases to be availavle fram the morigage insurer that previously provided such
insurance and Borrower was required to make separately desiznated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtait. coverage substantially cquivalent to the Mortgage
Insurance previously in effect, at a cost substantiatly equivalent 16 the oast 1o Borrower of the Mortgage Insurance
previvusly in effect, from an alternate mortgage insurer selected by Cender. I substantially cquivalent Mortgage
Insuranee coverage is not available, Borrower shall continue te pay to Lender theamount ol the separately designated
payments that were due when the insurance coverage ceased o be ineffect. Lenderawall accept. use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such losireserve shall be non-relundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall notbeseguired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payiicnts it Mortgage Insurance
caverage (in the amount and for the period that Lender requires) provided by an insurer sdiested by Lender again
becomes available, is obtained, and Lender requires separaiely designated payments toward the premiums for
Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 1o make separately designated payments toward the premiums for Mortgage Insurance, Borroyav.shall pay
the prenums required to maintain Mortgage Insurance in effeet. or to provide a non-refundable loss psesve. until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Blrroray and
Lender providing for such termination or until termination is requircd by Applicable Law. Nothing in this Scetion
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
il Borrower does not repay the Loan as agreed.  Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time. and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements arc on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morlgage insurer
may have available (which may include funds obtained from Mortgage [nsurance premiums),

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle Eforms:
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As a result of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate ol any of the foregoing. may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments tor Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk. or reducing losses. 11 such agreement prevides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid 1o the insurer. the arrangement s ofien termed
"captive reinsurance.”  Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - it any - with respect to the Mortgage
Insurancedods r the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive cerfaii_disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurane: ferminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such eancellation or termination,

11. Assignment Oriscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lendcr.

I the Property is damagen sach Miscellaneous Proceeds shall be applicd 1o restoration or repair ol the Property,
if the restoration or repair is cconedsically feasible and Lender's security is not lessened. During such repair and
restoration period. Lender shall wevevhe right 1o hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ersury the work has been completed 1o Lender's satisfaction. provided that
such inspection shalf be undertaken promply, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the wolk is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid en such Miscellmpous Procecds. Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Procecd. It the restoration or repair is not cconomically feasible or
Lender's security would be lessened. the Miscellancous Plocends shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any,_paid o Borrower. Such Miscellancous Proceeds shall
be applicd i the order provided tor in Scetion 2.

In the event of a total taking, destruction. or loss in value of4ne Property, the Miscellaneous Proceeds shall be
applicd 10 the sums secured by this Sceurity Instrument. whether ‘orae then due. with the excess, Hany. paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of e Properi in which the Fair market value of
the Property immediately beltore the partial taking. destruction. or loss in valbte is cgaal o or greater than the amount
of the sums secured by this Security Instrument immediately belore the partial takdng. destruction, or loss in value.
unless Borrower and Lender otherwise agree in writing. the sums seeured by this Steurivy lastrument shall be reduced
by the amount of the Miscellancous Proceeds muitiplied by the following fraction: (aYilictatal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by ¢b) the'fair market value of the
Property immediately before the partial taking. destruction, or loss in value. Any balance shall bepaid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair saarket value of
the Property immediately before the partial taking, destruction, or loss in valug is less than the amednrHtthe sums
sccured immediately before the partial taking, destruction. or loss in value. unless Borrower and Lendérotherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Sceunty Instrument siiether
or not the sums are then due.

If the Property is abandoned by Borrower. or il. afier notice by Lender 1o Borrower that the Opposing Party (as
detined in the next sentence offers o make an award to scttle a claim lor damages. Borrower fails (o respond 0
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either 1o restoration or repair of the Property or to the sums secured by this Sceurity Instrument. whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or eriminal, is begun that, in Lender's
judgment. could resultin forfeiture of the Property or other material impatrment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and. if acceleration has occurred. reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument.  The proceeds of any award or claim for damages that are auributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

t2. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amertization of the sums sccured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Enterest
ol Borrower,_ Lender shall not be required to commence proceedings against any Suceessor tn Interest ol Borrower
or to refust i extend time for payment or otherwise modify amortization of the sums sccured by this Security
Instrument by réasan of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lerder in exercising any right or remedy including, without limitation. Lender's acceptance of
payments from thisd pecsons, entities or Successors in Interest of Borrower or in amounts fess than the amount then
duc. shall not be a waiteivof or preclude the exercise of any right or remedy.

13, Joint and Several Vixbility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and aoility shall be joint and several. However, any Borrower who co-signs this Sceurity
Instrument but does not exccute theivote (a "co-signer™): (a) is co-signing this Security instrument only to morigage,
grant and cenvey the co-signer’s amerest in the Property under the terms of this Security Instrument: (b) is not
personatly obligated to pay the sums sccuied by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend. modity, foresarsr make any accomimodations with regard to the 1erms of this Security
Instriument or the Note without the co-signer < zonsent.

Subject to the provisions of Scction 18, “ary Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, ind is approved by Lender, shall obtain all of Borrower's rights
and benelits under this Security Instrument. Borrower shill ndt be released from Borrower's obligations and liability
under this Securily Instrument unless Lender agrees (o suctiveicase in writing.  The covenants and agreements ol this
Security Instrument shall bind {except as provided in Scction-203 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees torsorvices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propedty and rights under this Sccurity Instrument,
including, but not himited to. attorneys' [ees. property inspection and valistion fees. In regard to any other fees, the
absence ol express authority in this Security [nstrument to charge a specific #o¢ to Borrower shall not be construed
asa prohibition on the charging of such fee. Lender may not charge fees that ave expiessly proibited by this Security
Instrument or by Apphcable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law 2 tipaily interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan’e/cceéd the permitted Timits,
then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge o the pernitted limit;
and (b} any sums already collected from Borrower which exceeded permitied limits will be refiided to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making 24di=vet payment
to Borrower. I a refund reduces principal. the reduction will be treated as a partal prepayment without any
prepayment charge (whether or not a prepayment charge 18 provided for under the Note). Borrower™s aloépiance ol
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrowgin)ight
have arising out of such overcharge.

15. Natices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have been given to
Borrower when mailed by lirst class mail or when actually delivered to Borrower's notice address il sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice 10 Lender.  Borrower shall promptly notify Lender of Borrower's change of address. 1t Lender
specifies a procedurce for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any onc time. Any notice to Lender shall be given by delivering it or by maiting it by first class mail o Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
[T any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be sifent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conilicts with Applicable Law. such conilict shall not alfect other provisions of this Seeurity
Instrument <t the Note which can be given eftect without the conflicting provision.

As used inihis Security Instrument; (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plurat and vice
versa: and (¢) the word "may" gives sole discretion without any obligation to take anv action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument.

18. Transfer of the #ro;ierty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property™ means any lefal/or-beneficial interest in the Property, including, but not limited to, these benelicial
interests transferred in a bond Tor dezd, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Beiriwer at a tfiture date o a purchaser.

Ii all or any part of the Property or sy Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest i, Borrower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate payment in fuli of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender il such exereise ts prshibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is Ziven in accordance with Section 15 within which Borrower

must pay all sums secured by this Sccurity Instrument. 15 Borrower fails to pay these sums prior w the expiration of

this period, Lender may invoke any remedies permitted by this Seeurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 11 Borrosser meets certain conditions, Borrower shall
have the right o have enforcement of this Security Instrument discon‘mnyed at any time prior to the carliest oft (1)
five days before sale of the Property pursuant to Section 22 of this Sccurity fastrument; (b) such other peried as
Applicable Law might speeify for the termination of Borrower' s right to reinstte: or fe) entry of a judgment enforeing
this Sccurily Instrument.  Those conditions are that Borrower: {a) pays Lenderatsums which then would be due
under this Security Instrument and the Nole as i no acceleration had occursed; (b) eares any default of any other
covenants of agreements: (¢) pays all expenses incurred in enforcing this Security Insizument, including. but not
limited to. reasonable attorneys' fees, property inspection and valuation fees, and other fees ineurred for the purpose
of protecting Lender’s interest in the Property and rights under this Sccurity Instrument; and-(d} takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights nder this Securily
Instrument, and Borrower' s obligation (o pay the sums sccured by this Security Instrument, shall contiziusunchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsttement sums
and ¢xpenses in ene or more of the lollowing lorms, as selected by Lender: {a) cash: (b} money order; (¢h cortilied
check. bank check, treasurer' s cheek or cashier's check, provided any such check is drawn upon an institution whosc
deposits are insured by a federal agency. instrumentality or entity: or (d) Electronic Funds Transfer.  Upon

reinstatement by Borrower, this Security Insirument and obligations secured hereby shall remain fully effective as il

no acceleration had oceurred. However. this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Note
{together with this Security Instrument) can be sold ene or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™} that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note. this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
ol the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM. Eorm
Form 3014 1/01 Page 10 of 14 www_;ggﬁ,ag,-“oﬁ



1211511043 Page: 12 of 19

UNOFFICIAL COPY

state the name and address of the new Loan Servicer, the address 10 which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and therealier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security [nstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of. this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
ol Section 133 ol such alleged breach and afforded the other party hereto a reasonable period alier the giving ol such
notice to ke corrective action. I Applicable Law provides a time period which must elapse before certain action

can be taken, e time period will be deemed to be reasonable for purposes of this paragraph. The notice of

acceleration and oprortunity to cure given to Borrower pursuant to Section 22 and the notice ol acceleration given
to Borrower pursuzdit t5 Scction 18 shall be deemed to satisfy the notice and opportunity Lo take corrective action
provisions of this Section 2.

21. Hazardous Substaiices. As used in this Section 21: {a) "Hazardous Substances” arc those substances
defined as toxic or hazardous sibstances, pollutants, or wastes by Environmental Law and (he [ollowing substances:
gasoline. kerosene, other flammable-or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or form@!ichyde, and radioactive materials: (b) "Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection:
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action. as defined in
Environmental Law:; and (d) an "Environméntz1_Condition” means a condition that can cause, contribule to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presenceuse, disposal, storage, or release ol any Hazardous Substances.
or threaten to release uny Hazardous Substances, on or in/ne Broperty. Borrower shall not do. nor allow anyone clse
to do. anything alfecting the Property (a) that is in vielatien of any Environmental Law. (b} which creates an
Environmental Condition, or (¢} which. duc to the presenceuse, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The/preceding two sentences shall not apply to the
presence. use. or storage on the Property of small quantities of Hazardoas Substances that are gencerally recognized
to be appropriate to normal residential uses and o maintenance of“th: Property (inchuding, but not limited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, <laim. demand. lawsuit or other
action by any governmentat or regulatory agency or private party involving the Propariy and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any EnvironmeatziCandition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any HazarGous/Substance, and (c) any
condition caused by the presence, usc or release of a Hazardous Substance which adversely ailects the value of the
Property. I Borrower learns. or is notificd by any governmental or regulatory authority, o1 any-psivate party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necestary, dorrower shail
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing hereipsheltercate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of 2 default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security
Instrument. but only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives all rights
under and by adre of the Hlines homestead exemption iaws,

25, Piucenent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1 proteCt Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The covedage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowet in codtieition with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing liendct with evidence that Borrower has obtained insurance as required by Borrower's and

Lender's agreement. 11 Lendes parchases insurance for the collateral, Borrower will be responsible for the costs of

that insurance, including interest araiany other charges Lender may impose in connection with the placement of the
insurance, until the eftective date 6£4ns cancellation or expiration of the insurance.  The costs of the insurance may
be added 10 Borrower's total outstanding Fatance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obiam e ils own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEF? SLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any Rider executed by Borrower and recorded with it

/ (Secal)

COTT J LIEBER -Borrower LEWRENCE D LIEBER -Borrower

N (Scaly {Seal)
-Borrower -Borrower
f3eal) {Seal)
-Borrowsr -Borrower
Witness: Wilness:
fLLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERnmms
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|Space Below This Line For Acknowledgment]

State of LLLINOIS

County of COOK

The foregoing instrumient was acknowledged before me this ‘A‘fpw \_ 3 | C;zD‘ A

m  SCOYT)J LIEBER AND LAWRENCE D LIEBER

Ui 0 el

Signature bf Person Taking Acknowledgment

N@?‘L&.‘fv%

o
2\ LINDA MLOVELe)3 E
MY COMMISSION BXYIRES s

Titke
DECEMBER 7, 2013
|
QA - |
(Scal) Serzal Number, i any |
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Loan Number: 1712013002
Dae: APRIL 3, 2012

Property Address: 1508 N, HUDSON AVE APT 4
CHICAGO, ILLINOIS 60610

EXHIBIT "A"

LEGAL DESCRIPTION

Legal Description: PARCEL 1:

UNIT 4 IN THE 1509 NORTH HUDSON CONDOMINI}JMS AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE:

LOT 34 IN NEWBERRY'S SUBDIVISION OF BLOCK 1 IN“17+E STATE BANK OF ILLINOIS SUBDIVISION OF THE
NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARAT(C:.OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 99995058, AND AS AMENDED, TOGETHER WITH ITS UNDIVIPE™ PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-2 & S-4, LIMITED COMMON FiEMENTS, AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMER": NUMBER 99995058.

AP.N. # : 17-04-111-049-1004
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Loan Number: 1712013002

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd day of APRIL, 2012 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sceurily Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
seetre Borroner’s Note to FIRST CENTENNIAL MORTGAGE CORPORATION, AN
ILLIMNOLS CORPORATION
(the "Lender™ of the same date and covering the Property described in the Sccurity [nstrument and located at:

1569 N. HUDSON AVE APT 4, CHICAGO, ILLINOIS 60610
[Property Address|

The Property includes “ anit in, together with an undivided interest in the common clements of, a
condomimum project known as:

150911, HUDSON CONDOMINIUMS

|Name of Condominium Project|

{the "Condominium Project™). I the owne(s absociation or other entity which acts Tor the Condeminium
Project {the "Owners Association”) holds !¢ 10 property for the bencfit or use of its members or
sharcholders. the Property also includes Borrower's interest in the Owners Association and the uses, proceeds
and benetits of Borrower's interest.

CONDOMINIUM COVENANTS. 1n addition to the'covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agreeas follows:

A. Condominium Obligations. Borrower shall perforiiiall of Serrower's obligations under the
Condomintum Project' s Constituent Documents,  The "Constituent Docaments™ are the: (i) Declaration or
any other document which creates the Condomimium Project; (ii) by-laws: (iicode of regulations; and (iv)
other equivatent documents.  Borrower shall promptly pay, when duc, all dues <ad assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains. with agenerally accepted
insurance carrier, a "mastet™ or "blanket” policy on the Condominium Preject which is satistectory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the priwcds. and
against loss by (ire. hazards included within the term "extended coverage,” and any other hazards, insipding,
but nut limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lender ‘wapes
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i) Borrower's obligation under Scction 5 to maintain property
insurance coverage on the Property is deemed satisfied 1o the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any procceds payable 1o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure
that the fwners Association maintains a public liability insurance policy acceptable in form, amount, and
cxlentol euverage to Lender.

D. Conzprmanation. The proceeds of any award or claim for damages. dircet or consequential,
payable to Borrawerin connection with any condemnation or other taking of all or any part of the Property.
whether of the univoli‘o”the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid in Lender. Such proceeds shall be applied by Lender 10 the sums secured by the
Sccurity Instrument as prossided in Section 11

E Lender's Prior Conscnt. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, cither partitich o) subdivide the Property or consent to: (i) the abandonment or
termination of the Condomimum Projest, sucept for abandonment or termination required by law in the casce
of substantial destruction by fire or othersusualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment 1o any provision ofh¢ Constituent Documents if the provision is for the express
benelit of Lender; (ni) termination of professional management and assumption ol sell-management of the
Owners Association: or (iv) any action which would Fave the effect ol rendering the public liability insuranee
coverage maintuned by the Owners Association unaceeriagle 1o Lender.

F. Remedies. If Borrower does nut pay condominiuii dées and assessments when due, then Lender
may pay them.  Any amounts disbursed by Lender under this paiagraph F shall become additional debt of
Borrower sccured by the Security Instrument. Unless Borrower and [Lender agree to other 1erms of payment.
these amounts shall bear interest from the date of disbursement at the Newe vate and shall be payable, with
interest. upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Condominium Rider.

(Sea) %@w@p

-Borrower LAWRENCE D LIEBER ~ -Biffower

N (Seal) (Scal)

-Borrower -Borrower

__ (Scal) (Scaly

~Borrower -Borrower
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