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ADJLCTABLE RATE
HOME EQUITY COMVERSION MORTGAGE

THIS MORTGAGE {"Security Instrument") is giver.op” April 13, 2012 (*Date”). The mortgagor is:
Kathleen Demke n/k/a Kathleen Pantol whose addrzsz.is: 1418 E EMMERSON LN, MOUNT
PROSPECT, IL 60056-2604 ("Borrower"). The mortgares’ under this Security Instrument is
Mortgage Electronic Registration Systems, Inc. (‘'MERS'). MZRS is a separate corporation that is
acting solely as nominee for Lender, and Lender's successors ara essigns. MERS is erganized and
existing under the laws of Delaware, and has an address and telepioneaumber of P.O. Box 2026, Flint,
Ml 48501-2026, tel. (888) 679-MERS. This Security Instrument is givaer to: Generation Mortgage
Company which is organized and existing under the laws of THE STATZ CF GEORGIA, and whose
address is: 3565 Piedmont Rd, NE, 3 Piedmont Center, Ste 300, Atianta, GA 30305 (“Lender").
Borrower has agreed to repay and warrants to Lender amounts which Lenden i: obligated to advance,
including future advances, under the terms of a Home Equity Conversion Loan Agreement dated the
same date as this Security Instrument ("Loan Agreement"). The agreement to repav/c-gvidenced by
Borrower's Note dated the same date as this Security instrument ("Note"). This Secuiny’ Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest at a«# e subject to
adjustment, and all renewals, extensions and modifications of the Note, up to a maximuni crincipal
amount of FIVE HUNDRED TWENTY EIGHT THOUSAND AND NO/100 (U.S. $528,000.00); (b) the
payment of all other sums, with interest at the note rate of TWO AND 741/1000 percent (2.741%) per
year, advanced under paragraph 5 to protect the security of this Security Instrument or otherwise due
under the terms of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. The full debt, including amounts described in
(a), (b}, and (c) above, if not paid earlier, is due and payable on November 04, 2096. For this purpose,

JRIAR TR ININARANA@D
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Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the foliowing described property
located in COOK County, lllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel Number: 03-35-404-012-0000
which has the address of: 1418 E EMMERSON LN, MOUNT PROSPECT, IL 60056-2604 ("Property
Address").

TOGETHER. WITH all the improvements now or hereafter erected on the property, and all easements,
rights, aprurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as ‘ne "Property." Borrower understands and agrees that MERS holds only legal titie to the
interests granted.isy 3orrower in this Security Instrument; but, if necessary to comply with law or custom,
MERS (as nominee %r _ender and Lender's successors and assigns) has the right: to exercise any or all
of those interests, inclusing; but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender in.lnding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that/Birrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and cofvey-iie Property and that the Property is unencumbered, except for
encumbrances of record. Borrower viarrants and will defend generally the title to the Property against all
claims and demands, subject to any encurrarances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with fimited variations by jurisdiction to-Constitute a uniform security instrument covering real
propery.

UNIFORM COVENANTS. Borrower and Lender covenarit 20 agree as follows:

1. Payment of Principal and Interest. Borrower shall pa;/ wnen due the principal of, and interest on,
the debt evidenced by the Note,

2. Payment of Property Charges. Borrower shall pay all property shzrges consisting of taxes, ground
rents, flood and hazard insurance premiums, and special assessmanis-in.a timely manner, and shall
provide evidence of payment to Lender, uniess Lender pays property znarges by withholding funds
from monthly payments due to the Borrower or by charging such paymeriis to a line of credit as
provided for in the Loan Agreement.

3.  Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements ¢ the Property,
whether now in exisience or subsequently erected, against any hazards, ‘casualties, and
contingencies, including fire, This insurance shall be maintained in the amounts, to tae extent and
for the periods required by Lender or the Secretary of Housing and Urban Davelopment
("Secretary"). Borrower shall also insure all improvements on the Property, whether now in existence
or subsequently erected, against loss by floods to the extent required by the Secretary. All insurance
shall be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,

Lender.
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In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized
and directed to make payment for such loss to Lender instead of to Borrower and Lender jointly.
Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument held by the Secretary on the Property and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitied thereto.

in the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguisties the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence “after the execution of this Security Instrument and Borrower {or at least one
Borrower, if initially more than one person are Borrowers) shall continue to occupy the Property as
Borrower's principal resideice fzr the term of the Security Instrument. "Principal Residence” shall
have the same meaning as in tae Loan Agreement.

Borrower shall not commit waste or Jestroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable «wcar and tear excepted. Borrower shall also be in default if
Borrower, during the loan application piocess; gave materially false or inaccurate information or
statements to Lender (or failed to provide Lander with any material information) in connection with
the loan evidenced by the Note, including, but 1ot limited to, representations concerning Borrower's
occupancy of the Property as a principal residence If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the leasz. ¥ Rorrower acquires fee title to the Property,
the ieasehold and fee title shall not be merged unless Lencar agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights i1 the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions thai are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to the enticv which is owed the payment. If
failure to pay would adversely affect Lender's interest in the Propcrty, upon Lender's request
Borrower shall promptly furnish to Lender receipts evidencing these payments. Borrower shall
promptly discharge any lien which has priority over this Security Instrument in the manner provided
in Paragraph 12(c}.

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails
to perform any other covenants and agreements contained in this Security Instrumen?, o/ there is a
legal proceeding that may significantly affect Lender's rights in the Property (such as a pracceding in
bankruptey, for condemnation or to enforce laws or regulations), then Lender or MERS may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all
amounts due to the Secretary for the Mortgage insurance Premium as defined in the Loan

AU LN
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Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for in the Loan Agreement and shall be secured by this Security
Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandened or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7. Conderaation. The proceeds of any award or claim for damages, direct or consequential, in
connecticn vith any condemnation, or other taking of any part of the Property, or for conveyance in
place of cordemnation shall be paid to Lender. The proceeds shall be applied first to the reduction
of any indebteqnass under a Second Note and Second Security Instrument heid by the Secretary on
the Property, an< tr2n to the reduction of the indebtedness under the Note and this Security
Instrument. Any excess proceeds over an amount required to pay all outstanding indebiedness
under the Note and inis Security instrument shall be paid to the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Delit.

(a) Due and Payable. Lender may raduire immediate payment-in-full of all sums secured by this
Security Instrument if:

(i) A Borrower dies and the Property i nat the principal residence of at least one surviving
Borrower; or

(i) Al of a Borrower's itle in the Property (or his or her beneficial interest in & trust owning
all or part of the Property) is sold or otherwizc transfarred and no other Borrower retains
title to the Property in fee simple or retains a leasehcld under a lease for not less than
99 years which is renewable or a lease having a renizining period of not less than 50
years beyond the date of the 100th birthday of the youiigast Borrower or retains a life
estate, {or retaining a beneficial interest in a trust with such #n.interest in the Property).

(b) Due and Payable with Secretary Approval. Lender may require imiradiate payment-in-full of
all sums secured by this Security Instrument, upon approval of the Secretary, if:

()  The Property ceases to be the principal residence of a Borrower for reasuns other than
death and the Property is not the principal residence of at least one other Borruwer; or

(iy For a period of longer than 12 consecutive months, a Borrower fails to occupy the
Property because of physical or mental ilness and the Property is not the principal
residence of at least one other Borrower, or

(i) An obligation of the Borrower under this Security Instrument is not performed.

* 2 0 6 1 2 00 2 1 0 = « M C 1 8 T 8 E C R T *

Finale Document Services © 0214 07/07 (4 of 10) llincis Morigage HECM ADJUSTABLE RATE - MERS




10.

1.

£

1211519009 Page: 6 of 12

UNOFFICIAL COPY

(c) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in this
Paragraph 9 (a)(ii) and (b) occur.

{d) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever
the loan becomes due and payable under Paragraph 9 (a)(ii) and (b). Lender shall not have the
right to commence foreclosure until Borrower has had 30 days after notice to either:

(i)  Correct the matter which resulted in the Security Instrument coming due and payable; or
(i) Pay the balance in full; or

i) Sell the Property for the lesser of the bafance or 95% of the appraised value and apply
the net proceeds of the sale toward the balance; or

(iv) Piovide the Lender with a deed-in-lieu of foreclosure.

{e) Trusts. Conrvevance of a Borrower's interest in the Property to a trust which meets the
requirements ‘of the Secretary, or conveyance of a trust's interests in the Property to a
Borrower, shaii not be.considered a conveyance for purposes of this Paragraph 9. A trust shall
not be considered 4n sccupant or be considered as having a principal residence for purposes
of this Paragraph 9.

{) Mortgage Not insured. Borrowir agrees that should this Security Instrument and the Note not
be eligible for insurance under ‘ne National Housing Act within 60 days from the date hereof,
Lender may, at its option, requiré-immediate payment-in-full of all sums secured by this
Security Instrument. A written staemzii, of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and
the Note, shall be deemed conclusive prodf of such ineligibility. Notwithstanding the foregoing,
this option may not be exercised by Lender wine:i the unavailability of insurance is solely due to
Lender's failure to remit a mortgage insurance piepizm to the Secretary.

No Deficiency Judgments. Borrower shall have no-personal liability for payment of the debt
secured by this Security instrument. Lender may enforce the ebt only through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed. If this Security Instrument is assigned ia in2. Secretary upon demand by
the Secretary, Borrower shall not be liable for any difference bewsan the morigage insurance
benefits paid to Lender and the outstanding indebtedness, including accrued interest, owed by
Borrower at the time of the assignment.

Reinstatement. Borrower has a right to be reinstated if Lender has veoured immediate
payment-in-full. This right applies even after foreclosure proceedings are instituted [« reinstate this
Security Instrument, Borrower shall correct the condition which resulted in the reguirement for
immediate payment-in-full. Foreclosure costs and reasonable and customary attorney's ‘ees and
expenses properly associated with the foreclosure proceeding shaill be added to the principal
balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not reguired immediate payment-in-full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on

& 0 1T 0 = T
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different grounds in the future, or (iii) reinstatement will adversely affect the priority of the Security
Instrument.

12. Lien Status.

(@)

(b)

(c)

Modification. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 12(a). If Lender determines that the original lien status of the Security Instrument is
jeopardized under state law (including but not limited to situations where the amount secured
by the Security Instrument equals or exceeds the maximum principal amount stated or the
maximum period under which loan advances retain the same lien priority initially granted to
lnan advances has expired) and state law permits the original fien status to be maintained for
future loan advances through the execution and recordation of one or more documents, then
Le:ider shall obtain title evidence at Borrower's expense. If the title evidence indicates that the
prooerty is not encumbered by any liens (except this Security Instrument, the Second Security
Instruznent described in Paragraph 13(a) and any subordinate liens that the Lender
determinaz will also be subordinate to any future loan advances), Lender shall request the
Borrower tr eecute any documents necessary to protect the lien status of future loan
advances. Borrower agrees to execute such documents. If state law does not permit the
original lien siatus o be extended to future loan advances, Borrower wil be deemed to have
failed to have perf¢rmes an obligation under this Security Instrument.

Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if
any liens created by the tax Jdefarral are not subordinate to this Security Instrument.

Prior Liens. Borrower shall promi.iiy discharge any lien which has priority over this Security
Instrument unless Borrower: {a) agrees i writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender: (b} contests in good faith the lien by, or defends
against enforcement of the lien in, legal proseedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeitare of any part of the Property; or {c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to all amounts
secured by this Security Instrument. If Lender cetzmines that any part of the Property is
subject to a lien which may attain priority over tiis Security Instrument, Lender may give
Borrower a nofice identifying the fien. Borrower shall satisfy the lien or take one more of the
actions set forth above within 10 days of the giving of notice.

13. Relationship to Second Security Instrument.

(a)

(b)

}lI

2 0

Second Security Instrument. in order to secure payments which tic Secretary may make to
or on behalf of Borrower pursuant to Section 255(i)(1)(A) of the Nationa Housing Act and the
Loan Agreement, the Secretary has required Borrower to execute a Serony Note and a
Second Security Instrument on the Property.

Relationship of First and Second Security Instruments. Payments made by tha Cecretary
shall not be inciuded in the debt under the Note unless:

(i)  This Security Instrument is assigned to the Secretary; or

(i) The Secretary accepts reimbursement by the Lender for all payments made by the

Secretary.
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If the circumstances described in (i) or (i} occur, then all payments by the Secretary, including
interest on the payments, but excluding iate charges paid by the Secretary, shall be included
in the debt under the Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (bj(i) or
(i) and the Secretary makes payments to Borrower, then Borrower shall not:

(i)  Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 19 to Lender or a receiver of the Property, until the Secretary
has required payment-in-full of all outstanding principal and accrued interest under the
Second Note; or

(i) 3e obligated to pay interest or shared appreciation under the Note at any time, whether
accrued before or after the payments by the Secretary, and whether or not accrued
intcrait has been included in the principal balance under ihe Note.

(d) No Duty of the Sacretary. The Secretary has no duty to Lender to enforce covenants cf the
Second Secunty Instrument or to take actions to preserve the value of the Property, even
though Lender may.be dtiable to collect amounts owed under the Note because of restrictions
in this Paragraph 13.

14. Forbearance by Lender Not a Wiver. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or priclide the exercise of any right or remedy.

15. Successors and Assigns Bound; Joinx ara Several Liability. The covenants and agreements of
this Security Instrument shall bind and beneit the successors and assigns of Lender. Borrower may
not assign any rights or obligations under this'Security Instrument or under the Note, except to a
trust that meets the requirements of the Secretary. Forrower's covenants and agreements shall be
joint and several.

16. Notices. Any notice to Borrower provided for in this Setarity instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice
shall be directed to the Property Address or any other address zil-Dorrowers jointly designate. Any
notice to Lender shall be given by first class mail to Lender's address-ctated herein or any address
Lender designates by notice to Borrower. Any notice provided for in this Seeurity instrument shall be
deemed to have been given to Borrower or Lender when given as provided i this Paragraph 16.

17. Governing Law; Severability. This Security Instrument shall be governed by Feleral law and the
faw of the jurisdiction in which the Property is located. In the event that any provisieti or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shali rot-affect other
provisions of this Security instrument or the Note which can be given effect without *he zonfiicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security
NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Instrument.
| |I I I|‘ ’l !|| || | Il I ek
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Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agresment in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instrament; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c)
each terant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has ot executed any prior assignment of the rents and has not and will not perform any
act that would prever Lender from exercising its rights under this Paragraph 19.

Lender shall not be tequirad to enter upon, take control of or maintain the Property before or after
giving notice of breach tc. Borower. However, Lender or a judicially appointed receiver may do so at
any time there is a breach.”Any.zpplication of rents shall not cure or waive any default or invalidate
any other right or remedy of Lander. This assignment of rents of the Property shall terminate when
the debt secured by this Security I:isttument is paid in full.

Foreclosure Procedure. If Lender rr;uires immediate payment-in-full under Paragraph 9,
Lender may foreclose this Security Instiument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred i pursuing the remedies provided in this Section 20,
including, but not limited to, reasonable attcrn.vs’ fees and costs of title evidence,

Lien Priority. The full amount secured by this Security..nstrument shall have the same prigrity over
any other liens on the Property as if the full amountad been disbursed on the date the initial
disbursement was made., regardless of the actual date-ur anv.disbursement. The amount secured
by this Security Instrument shall include all direct payments by Ler.der to Borrower and all other loan
advances permitted by this Security Instrument for any purpuse. This lien priority shall apply
notwithstanding any State constitution, law or regulation, except thai this lien priority shall not affect
the priority of any liens for unpaid State or local govermental unit speciz! assessments or taxes.

Adjustable Rate Feature. Under the Note, the initial stated interest rate o 2.741% which accrues
on the principal balance ("Initial Interest Rate") is subject to change, as descrped below. When the
interest rate changes, the new adjusted interest rate will be applied to the total uutsiarding principal
balance. Each adjustment to the interest rate will be based upon the interbank ofieies rates for one
month U.S. dollar-denominated deposits in the London market ("LIBOR"), as publishad on the first
business day of each week in the "Money Rates" section of The Wall Street Journal("Iindex") plus a
margin. If the Index is no longer available, Lender will use as a new Index any Index prescribed by
the Secretary. Lender will give Borrower notice of the new Index.

Lender will perform the calculations described below to determine the new adjusted interest rate.
The interest rate may change on the first day of July, 2012, and on [ ] that day of each succeeding
year [X] the first day of each succeeding month ("Change Date") until the loan is paid in full.

)
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The value of the Index will be determined, using the most recent Index figure available thirty (30)
days before the Change Date ("Current Index"). Before each Change Date, the new interest rate will
be calculated by adding a margin to the Current Index. The sum of the margin pius the Current
Index will be called the ("Calculated Interest Rate") for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
("the Existing Interest Rate").

[1 Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
than the Initial Interest Rate.

[X] Morihly Adjusting Variable Rate Feature The Calculated Interest Rate will never increase
above TV/E).VE AND 741/1000 Percent (12.741 %)

The Calculatec in‘erest Rate will be adjusted if necessary to comply with these rate limitation(s} and
will be in effect vatiithe next Change Date. At any Change Date, if the Calculated Interest Rate
equals the Existing ‘n‘erast Rate, the interest rate will nct change.

23. Release. Upon payment of 7% sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrament, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permtte d under Applicable Law.

24. Waiver of Homestead. in accordance it lllinois law, the Borrower hereby releases and waives all
rights under and by virtue of the lllinois homesiead exemption laws.

25.  Placement of Collateral Protection Insurancé, Lirless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's(agieement with Lender, Lender may purchase
insurance at Borrower's expense to protect Lender's.interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's intersg's. The coverage that Lender purchases
may not pay any claim that Borrower makes or any- claim.that is made against Borrower in
connection with the collateral. Borrower may later cancel an)s insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has cbtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance frr the collateral, Borrower will
be responsible for the costs of that insurance, including interest and an.-other charges Lender may
impose in connection with the placement of the insurance, until the effective-date of the cancellation
or expiration of the insurance. The costs of the insurance may be adied to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more ‘han the cost of
insurance Borrower may be able to obtain on its own.

26. Riders to this Security Instrument. If one or more riders are executed by Borrower and.recorded
together with this Security instrument, the covenants of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es).]

[] Condominium Rider Planned Unit Development Rider
[]

[]
Shared Appreciation Rider [] Other(s) [Specify]
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27. Nominee Capacity of MERS. MERS serves as mortgagee of ret.{brd and secured party sclely as
nominee, in an administrative capacity, for Lender and its successcf»rs and assigns and holds legal
title to the interests granted, assigned, and transferred herein, All pgyments or deposits with respect
to the Secured Obligations shail be made to Lender, all advances under the Loan Documents shall
be made by Lender, and all consents, approvals, or other determipations required or permitted of
Mortgagee herein shall be made by Lender. MERS shall at all time% comply with the instructions of
Lender and its successors and assigns. If necessary to comply with law or custom, MERS (for the
benefit of Lender and its successors and assigns) may be directed by Lender to exercise any or all
of thosa interests, including without limitation, the right to foreciose)and sell the Property, and take
any actian required of Lender, including without limitation, a releasé, discharge or reconveyance of
this Mortgage. Subject to the foregoing, all references hereln to "Mortgagee” shall include Lender
and its sucressors and assigns,

BY SIGNING B=l/'OW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in.2ny rider{s) executed by Borrower and recarded with it.

%{4 | (Seal) «q;v

{ Borrower - Kathleen Pantol

"

[Space Below This‘uine For Acknowledgment]

o el o b AL

S

State of lllinois
4

County of Cs _ ‘

- v/ i
This instrument wa§ ?knowledged before me on j po _L_ by Kathleen Pantol.

= _') k!

(Signa; of notarial officer)

CxpTifive Doraltv
(Title or rank)

My Commission expires: (/ ‘)'T/ / \:[

i

I

M C 1 S

§ E C R

*

£

Finale Document Services @ 0214 07/07 (10 of 10} \linois Mortgage HECM ADJUSTABLE RATE - MERS

U]

2 0 6 1 2

5]

0

A0 LRI

2

i




1211519009 Page: 12 of 12

UNOFFICIAL COPY

File No: 1120073

EXHIBIT "A"

All interest in the following described Real Estate situated in the County of Cook in the State of Illinois, to
wit:

Lot 44 in Bluetts Fairview Gardens being a Subdivision of part of the West Half of the East Half of the South
Fast Quarter and part of the East Half of the West Half of the South East Quarter of Section 35, Township
42 North, Range 11 East of the Third Principal Meridian, in Cook County, Illinois.

Being the same rvemises conveyed to Kathieen Demke n/k/a Kathleen Pantol by Deed from Otto Demke
dated June 1,192/ and recorded June 2, 1987 with the Cook County Recorder as Document No. 87-297051.

Property Address: 14'3 East Emmerson Lane, Mt. Prospect, IL 60056

Tax ID#: 03-35-404-012-5040

ALTA Commitment - Schedule A Page 2




