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NQTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TC AND OF LOWER PRIORITY THANTHE LIEN GF
SCME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Fourteenth day of March, 2012, by Bank
of America, N.A. (“Subordinated Lienholder”), with a place of business at 101 South Tryon Street.
Charlotte, NC 28255,

WHEREAS, ANTHONY GARCIA AND BRANDI GARCIA executed and delivered to
Subkordinated Lienhclder, a Desd of Trust/Mortgage (the "Existing and Continuing Security
Instrument”) in the sum of $42490.00 dated 04/29/2008 | and recorded in Bock Volume N/A ,

Page N/A , as Instrument No. 0814240056, in the records of COOK County, State of IL, as security
for a loan (the “Existing and Continuing Loan"), which Existing and Continuing Security Instrument is
a valid and existing lien on the real property located at 4505 W BYRON ST, CHICAGO, IL 80841 and
further described on Exhibit "A," attached.
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WHEREAS, ANTHONY P GARCIA ("Borrower”) executed and delivered to Bank of Amaerica,
N.A. ("Lender"), a deed of trust/martgage in the principal amount not to excesd $321850.00, which
deed of trust/mortgage (the “New Sacurity Instrument”) is intended to be recorded herewith in the
records of COOK County, State of IL as security for a loan (the “New Loan);

WHEREAS, it is a conditicn precedent to obtaining the New Loan that the fien of the New Lcan
shall unconditionally be and remain at all times a lien or charge upen the land hereinbefore described,
prior and superior ig the lien of the Existing and Continuing Loan; and

WECREAS, Lender is willing o make said loan provided the lien securing the New Loan is a lien
or charge wpon the described property prier and superior to the lien of the Existing and Continuing Lean
and providud that Subordinating Lender will specifically and uncenditionally subordinate the lien of the
Existing and Gratinuing Lean to the dien of the New Loan; and

WHEREAS, it s-to the mutual benefit of the parties hereto that Lender make such a lcan to
Borrower; and Subordainzung Lender is willing that the lien securing the New Lean shall, when recorded,
constitute a lien or charge uion said land which is unconditionally prior and superior to the lien securing
the Existing and Continuing Lzan.

NOW, THEREFORE, in consigeration of the mutual benefils accruing 1o the parties hereto and
cther valuable consideration, tha_receipt and sufficiency of which consideration is hereby
acknowledged, and in order to induce (_er.der to make the loan above referred to, it is hereby declared,
understocd and agreed as foliows:

(1) That the New Security Instrumsnt, and any renewals or extensions therecf, shall
unconditionally be and remain at all times alisn.nr charge on the property therein described, prior
and superior to the Existing and Continuing Sscurdy instrument.

(2) That Lender would not make the New Lozn without this subordination agreement.

(3) That this agreement shall be the whole and only ageament with regard to the
subordination of the Existing and Continuing Security Instrument to'th= New Security Instrument
and shall supersede and cancel, but only insofar as would affect the prority.between the security
instruments hereinbefore specifically described, any prior agreements a:z_'o such subordination
including, but not limited to, those provisions, if any, contained in the Existing end Continuing
Security Instrument above mentioned, which provide for the subordination of the' I'én. to another
securily instrument, deed of trust or mortgage,

Subordinating Lender declares, agrees and acknowledges that

(a) It consents to and approves (i) all provision cf the note and New Security Instrument in
favor of Lender above referred to, and (i) all agreements, including but not limited to any loan or
escrow agreements, between Borrower and Lender for the disbursement of the proceeds of the
New Loan;

(b) Lender making disbursements pursuant to any such agreement is under nc obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds by the
persan or persons to whom Lender disburses such proceeds and any application or use of such
praceeds for purpeses other than those provided for in such agreement or agreements shall not
defeat the subordination herein made in whale or in part; and
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(c) tt intentionally and uncenditionally waives, relinquishes and subordinates the lien of the
Existing and Continuing Security Instrument in favor of the lien or charge upon said land of the
New Security Instrument and understands that in reliance upon, and in consideration of, this
waiver, relinquish and subordinate specific loans and advances are being and will be made and,
as part and parcel thereof, specific monetary anc other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinguishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THEFERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF TH= LAND.

WFAMERICA
| Ny /(,/ V. V. Jodd

Domingo Pt@;o, VICW/ Pre‘sHv ﬂ ,
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ALL PURPOSE ACKNOWLEDGMENT

STATE OF L ]
COUNTY OF __ {_Z T A J

D 03/14/2012 bhefore me, ~..3 v )r:%.\"";-‘ L {notary) personally appeared
Dotringe Pliego, of BANK OF AMERICA, N.A. personally known to me (or proved to me on the
basis’ci-otisfactory evidence) to be the person(s) whose name(s) is/are subscribed to the within
instrument. anid_acknowledged to me that he/shefthey executed the same in his/heritheir
authorized caracity(ies), an that by his/hertheir signature(s) on the instrument the persen(s), or
the entity upon kenalf of which the person(s) acted, executed the instrument.

P OFFICIAL SEAL
WITNESS my hand anqu\qcm | seal. JO FABIAN

% k‘; s m’émm-maum
Signature\*,_ RS AN ha¥lon Bxpres Feb 24,2015

(NOTARY SEAL)

i Jo Fubien

ATTENTION NOTARY: Although the informatlon ‘anuested balow Is OPTIONAL, it could prevent
fraudulent attachment & this cextificate to another document.

THIS GERTIFICATE MUST BE ATTACHED TO  Titte of Documart Type A
THE DOCUMENT DESCRIBED AT RIGHT Number of Pages 0= ¥ Document
Signer{s) Other Than Named Above
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EXHIBIT A, PROPERTY DESCRIPTION

LEGAL DESCRIPTION

LAND REFERRED TO IN THIS CCMIMITMENT |S DESCRIBED AS ALL THAT CERTAIN PROPERTY
SITUATED IN CITY OF CHICAGO inV'THE COUNTY OF COOK, AND STATE OF ILLINO!S AND BEING
DESCRIBED IN A DEED DATED 04/29/7008 AND RECORDED 05/21/2008 AS INSTRUMENT NUMBER
0814240054 AMONG THE LAND RECORDS-OF THE COUNTY AND STATE SET FORTH ABOVE, AND
REFERENCED AS FOLLOWS:

THE WEST 28.50 FEET OF THE EAST 61.50 FEc” OF THE NORTH 91.00 FEET OF THAT PART OF LOTS 1,
2,3,4,5 6 AND 7 IN THE SUBDIVISION OF BLOCK /s IN'GRAYLAND, A SUBDIVISION OF THE
NORTHWEST 1/4 (EXCEPT 10 ACRES IN THE NORTHEAST CORNER) OF SECTION 22, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MZR!DIAN IN COOK COUNTY, ILLINOIS.

PARCEL NO. 13-22-102-099-0000

COMMONLY KNOWN AS:
4505 W BYRON ST, CHICAGO, IL 60641



