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Mortgage

Definitions. Words uscd in multipic sections ol tis document are detined below and other words are

def

ired m Seetions 3. 1113018, 20ana 2 E Certain rules regarding the usage of words used in this

document are also provided m Section 4

() “Security Instrimient means this document, which is dated April 3. 2012, together with all Riders
o iy docunient.

(B) Horeower” s ANDRE MAYS MARRIED _Barrower is the mortgager under this Security
Instrument.

(C)y “Lender ™ is IPMorgan Chase Bank, NAL Lender tva National Banking Association organized
and existing under the laws ol the Uinited States. Lenderaddress is 111 Polaris Parkway, Floor 4],
Colombis, OH 43240 - Lender is the mortgagee under this ScturityAnstrument.

(1) “Noie T means the pronnssory note siened by Borrower and daled Apreil 3. 2012, The Note states
that Borrower owes Lender erghty seven thousand six hundred thirly<nizieand 00/100 Dollars (LS.
SET63000) plus interest. Bovrower has promised to pay this debt in regular-Periodic Payments and
o pay the debt m full not fater than April 12042,

(£ “Propertv” means the property that is desenbed below under the heading "Frapcter of Rights in
the Property.”

(19 “Loan” means the debt evidenced by the Note, plus interest, any prepayment chargesand late
charoes due under the Noteo and afl sums doe under this Secarity Instrument, plus interest.

(G “Ridders " means all Riders (o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [cheek box as applicablef:
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Adjustable Rate Rider Condominium Rider " Second Home Rider
Balloon Rider - Planned Unit Development Rider [ [-4 Family Rider
VA Rider b Biweekly Payment Rider 1 Other{s) {specity]

(B “AApplicable Lave” means all controlling applicable federal. state and tocal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law)y as well as all applicable
[inal. non-appealable judicial opinions,

() Commuminy Association Dies. Pees. and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium assoctation, homeowners
association or similar organization.

() Electnie Funds Transfer” means any transter of funds, other than a transaction originated by
cheek. drafid o similar paper instrument. which is initiated through an electronic terminal. telephonic
ipslriment, Computer. or magnetic tape o as to order. instruct. or authorize a financial mstitution to
debit or eredit anaetount. Such termy ineludes, batis not limited (o, point-of-sale translers, automated
teller machine transaetans, translers initiated by telephone, wire transters. and automated clearinghouse
trans{ers,

(K “Fscrovw frems ™ mearts these items that are deseribed in Section 3.

(L “Miscellaneous Procecds” dheats any compensauon, setilement. award of damages, or proceeds
paid by any third party {ether thareisgranee proceeds paid ander the coverages described in Scction
3 for (i) damage 1o, or destraction gzt Property: (i) condemnation or other taking of all or any
part of the Property: (iii) conveyance 17 Eewol condemmation: or (iv) misrepresentations of. or
smissions as to. the value and/or condition ofdire Property.

(M " Morteage nsyrance ™ means isurance proecring bender against the nonpayment of, or default
oin the Toan.

(N) “Periodic Pavimenr” means the regularly scheduled zapGunt due for (i) principal and interest under
the Note. plus (i) any amounts under Seetion 3 of this Seeasiy Instrument.

(O “RESES T means the Real Estate Settiement Procedures ACU(12.00.5.C. Section 2601 et seq.) and
its implementing reoulation. Regulation X (24 C.LRL Part 35000« they might be amended from
tme o time, or any additional or successor legislation or requlation (hat zoverns the same subject
matier. As used in this Security Tnstrument, RESPA relers to all requir¢iernts and restrictions that
are imposed i regard o a Mederally related mortgage loan” even if the Loan'does not quakify as a
"federaliy related mortzage loan™ under RESPA.

(1 “Successor in fuicress of Borrower” ieans any party that has taken titie to the’roperty, whether
or not that party has assumyed Borrower's oblizations under the Note and/or this Secviity Tnstrument.

Transfer of Rights in the Property. This Sceurity Instrument secures to Lender: (1) thewepayment
of the Tean. and all renewals, extensiors and modifications of the Note: and (11} the performance of
Borrower's covenants and agreements umlu (his Security [nstrument and the Note. For this purpose,
Borrower does hereby morteage. arant and convey to Lender and Fender's successors and assigns, the
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[ollowing deseribed property focated in ithe COUNTY | Type of Recording Jurisdiction | of Cook {Name
ol Recording Jurisdiction]: See Atiached

Pareel 1D Number: 29-10-23 1-039-0000 which corrently has the address of 14912 LANGLEY AVE
[Street] DOTTON [City ] HEnois 60419 [Zip Code ] {"Property Address"):

FOGETHER WETTEall the improsements now or hereafter ereeted on the property, and all casements.

appurienances. and Tixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Sceurity Instrusment, Al ol the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the
rioht to medtgnge. grant and convey the Property and that the Property is unencumbered, except tor
encumbrancerof record. Borrower warrants and will defend generally the title to the Property against
all claims and dedands. subject to any encumbrances of record,

THIS SECURL STRUMENT combines uniforns covenants for national use and non-unitorm
covenants with Iumlui Castations by jurisdiction to constitute a uniform security instrunment covering
il property,

Uniform Covenants. Borraw brand Lender covenant and agree as tollows:

1. Payment of Principal, Interesi, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the princizal of. and interest on, the debt evidenced by the Notc and any
prepavimient charges and late charges dieduder the Note. Borrower shall also pay funds for Escrow Items
pursiant 1o Section 3. Paviments due undesdnd Note and this Security Instrument shall be made in U.S.
currency. However, il any check or other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Fender uipaia. Lender may require that any or all subsequent
pasyments due ander the Note and this Seeurits Tnstriinent be made in one or more of the following forms.
as scleeted by Lender: (a) cash: (by money order: (¢) eeriified cheek. bank check, treasurer's check or
cashier's cheek, provided any such cheek s drawn upon andatitution whose deposits are insured by a
federal agency. instrumentadity, or entity: or (d) Eleetronic Funds Transter.

Pavients aze deemed received by Lender when received at the logation designated m the Note or at such
ether location as may be designated by Lender in aceordance with the notice provisions in Section 13

P ender may returmn any payment or partial pavment i the payvment or paitial nayments are insuflicient
te bring the Loan current. Eender mav aceept any payment or partial paynigit » nsufficient to bring the

L oan current. without waiver ol any rights hercunder or prejudice o its rights o refuse such payment or
partial pavients in the future, but Fender is not obligated to apply such payvmentsaithe time such
paveients are aceepied. 1 cach Periodic Paviment s applied as of its scheduled due dawethen Lender
need not pay interest on unapplicd tunds. Lender may hold such unapplied funds untit Sorrower makes
e eent o bring the oan current. H Boroser does not do so within a reasonable pertod ¢t time. Lender
shafleither apply such funds or returm them to Borrower. [not applied carlier, such funds wilt'he applicd
i e ontstanding principal balanee wder the Note immediately prior o foreelosure. No oftset or claim
which Borrower niight have now or i the future against Lender shall relieve Borrower from making,
pavinents due under the Note and this Sceurity Instrament or performing the covenants and agreements
seeteed by thes Security Tnstrument.

?fyi ¥ 1930614158

Vorile s b i ly-lanree BAsed| i o Bac VN DREYING TR NT ﬁ Forye 3014 1401
g / 1111

¢ K o b ang, Benvises SUIIGRE GO ADDY JGT0208Y Intials 2. X Pagelof1
| 8061415

ARURUMY R




1211635076 Page: 5 of 18

UNOFFICIAL COPY

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
pavinents aceepted and applicd by Tender shall be applied in the following order ofpllollt\ {a) interest
due under the Note: (b principal due under the Note: (¢) amounts due under Section 3. Such payments
shail be applied o cach Periodic Payment in the order in which it became due. Any remaining amounts
shall he applicd first to late charees. seeond to any other amounts due under this Security Instrument,
and then e reduce the principal balince of the Note

HEEender receives a pavment from Borrower for a delinquent Periodic Payment which includes a sufticient
amonnt o pay any late charge due. the Py ment may be applied to the clquuent payment and the late

charee. 1T more than one Periodic Payient is outstanding, Lender may apply any payment received from
Borrower to the repavaent of the Periodic Pavments il and to the extent thal, cach payment can be paid
e fulh, Todieextent that any excess exists alter the payment is applied o the full payment of one or
more PertodiPayments. such excess may be applied to any late charges due. Voluntary prepayments
shall be appliod Prstto any prepay menl Ll].\l:__'th and then as deseribed in the Note

Ay appication dFpayments. insarance proceds, or Miscellancous Proceeds to principal due under the
Note shall not extendt of postpone the due date. or change the amount. ol the Periodic Payments.

3. Funds for Escrow.Itzims. Borrower shall pay o Lender on the day Periodic Payments are due
ancler the Note, untif the Notas bazd in futla sum (the "Funds™) to provide for payment of amounts due
For (a) taxes and assessments asd other items which can altain priority over this Securily Instrument as
a lien or encumbrance on the Propdriy: 1h) leaschold payments or ground rents on the Property, it any;
{¢) premiums tor any and ali insurancy miunul by Lender under Section 5: and {d) Mortgage Insurance
premiums. i any, or any sums payable By Bheower to Lender in licu of the payment of Mortgage
lsuranee oremiums in accordance with theqravisions of Section 10, These items are called "Lscrow
ftems.” At origination or at any tme during the @i of the Loan. Lender may require that Community
Association Dues. Fees, and Asscssments. iFamsheescrowed by Borrower, and such ducs, fees and
assessiments shall be an Eseron Tem, Barrower shatbqromptly furnish to Lender all notices of amounts
o be paid under this Seetion. Borrower shall pay Lended fie Funds for Eserow Ttems unless Lender
waives Borrower's obligation to pay the Funds forany oral¥tscrow ltems. Lender may waive Borrower's
obligation o pay o Lender Funds for any or all Tserow Hemeaatany time. Any such waiver may only
he tnwriting, In the event of such waiver. Borrower shall pay dirgetly. when and where payable, the
amoesnts due forany Eserow Htems forwhich pavment of Funds has bernavaived by Lender and. if Lender
regiire Feeeeipts evidencing such pavment withinsych time period as Lender
may requive. Borrower's obligation to make such payments and (e providesseeipts shall for all purposes
be deemed o be s covenant and agreement contained in this Security lnstrument as the phrase "covenant
and agreement” is used in Scetion 9. 11 Borrower is obligated 1o pay Uscrow llems-aizectly. pursuant to
awaiver, and Borrower fails to pav the amount due for an Eserow Item, Lender may.exercise its rights
wider Seetion 9 and pay such wmoant and Borrower shall then be obligated under Section 9 1o repay (o
I ender any such amount, Lender may revoke the waiver as to any or all Escrow [tems atiany time by a
notice siven i aceordance with Section 13 and. upon such revocation. Borrower shall pay to-lender all
Funds, and i such amounts. that are then reguired under this Section 3.

Lender may, at any time. collect and hold Funds inan amount (a) suflicient to permit Lender to apply
the Funds at the tme specilied under RESPA. and (b) not to exceed the maximum amount a lender can
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reqaire under RESPAL Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of Tuture Escrow Hems or otherwise in accordance with Applicable
Law.

fhe Funds shall be held i an institution whose deposits are insured by a federal ageney, instrumentality,
or entily (including | uldu i Lender is an institution whose dgpmns are so insured) or in any Federal

Home Loan Bank. Lender shallapply the Funds to pay the Lscrow ftems no later than the time specificd
under RESPAL Lender shall not charee Borrower Tor holding and applying the Funds, annually analyzing
the escron account. or verifving the Fserow lems, unless Lender pavs Borrower interest on the Funds

and Apphicable Law permits Lender to mahe such a charge. Unless an agreement is made in writing or

Applicable Law reguires interest to be paid on the Funds. Lender shalt not be required to pay Borrower
amy interest o earnings on the Funds Borrosser and Lender can agree in writing. however, that interest
shall be paid enthe Funds. Tender shatl give to Borrower, without charge. an annual accounting of the

Funds as requied h} RESPA,

Hothere s asorpiusofiunds held i eseron, as delined ender RESPAL Lender shall account to Borrower
forthe exeess funds i.: :xu\nluncc with RESPA I there 1s a shortage of Funds held 1 escrow, as defined
under RESPAL Lender slall notily Borrower as required by RESPA and Borrower shall pay to Lender
the amaunt necessary Lo nmi\c m he shortage inaccordance with RESPA, but in no more than 12 monthly
pavinents. [there 1s a deficiched e Fands held i eserow. as defined under RESPA. Lender shall notify
Borrower as required by RESPA. andRorrower shall pay to bender the amount necessary o make up
the deficieney in accordance with RESPA . butin no more than 12 monthly pavments.

Erpon payvment i full of all sums securcddyithes Security Insteument. Lender shall prompthy refund to
Borrower any Funds held by Fender,

4. Charges; Liens. Borowershall pay all raxes! asscssments, charges, fines, and impositions attributable
to the Property which can attain priority over this Seeurity Instrument. feasehold pavments or ground
rents on the Property, i anv. and Communny AssociattonDues, Fees. and Assessments, il any. To the
extent that these items are Fserow Hemws, Borrower shalt gy thert in the manner provided in Section 3.

Borrower shall promptly discharge any Hen which has priordy=aver this Security Instrument unless
Borrower: (a) agrees mwriting to the payment of the obligation seefired by the lien i a manner acceptable
o fender, but ondy so fong as Borrower is performing such agreements £h) contests the lien in good faith
b, ordelends agamst enforcement o the iicn in IL'qu pmceulin«w m‘iw o Lender's opinion operate
o prevent the enforcement of the fien while s uronty until such proceedings
are concluded: or (¢} secures from the holder of th lien an dglcuncnl nalsslauor_\ t» Lender subordinating,
the Tien e this Seeurity Instrement. I Lender detenniises that any part of the Properiyis suh]ect 10 a lien
which can attain priority over this Secunty Instrument, Lender may give Borrowera natice identifying
the ren. Within 10 dayvs of the date on which that notice 1s given. Borrower shall satistv (¢ lien or take
one ar more of the actions sel forth above i this Section 4.

Fender may require Borrower to pay a enc-time ¢harge for a real estate tax verification and/os reporting
service used by Lender in connection with this Foan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property nsured againstoss by fire, hagards included within the term "extended coverage.” and any
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sher hazards including. but not limited 1o, earthguakes and oods, for which Lender requires insurance.
This insuracee shall be maintained in the amoeunts (including deductible levels) and tor the periods that
Fender requires. What Lender requires pursuant to the preceding sentences can change during the term
ol the Loan. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's
right to disapprove Borrower's choiee. which right shalb not be exercised unreasonably. Lender may
require Borrower o pay. in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services: or (b) a one-time charge for [lood zone determination
and certilication services and subsequent charaes cach time remappings or simitar changes oceur which
reasenably might alfeet such determination or certification. Borrower shall also be responsible for the
paviment of any fees imposed by the Federal Emergency Management Ageney in connection with the
review ol aey Hlood zone determimation vesilting from an objection by Borrower,

L Borroner Taids to maintain any of the coverages deseribed above. Lender may obtatn insurance coverage.
at Lender's aprion and Borrower's expense. Lender is under no obligation 1o purchase any particular type
or amount ol covérave. Therefore. such coverage shall cover Lender, but might or might not protect
Borrower, Borrower seauity in the Property. or the contents of the Property. against any risk, hazard or
Habiliny and might providegreater or fesser coverage than was previously in effect. Borrower acknowledges
that the vost of the insurantecover 020 S0 obtained might significantly exceed the cost of insurance that
Borrower could have obtained”Any amounts disbursed by Lender under this Scction 3 shall become
additional debt of Borrower sdcied by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursengentund shall be pavable, with such interest. upon notice from Lender
1o Borrower requesting payment.

Adlinsurance policies required by Lendertapdsenewals of such policies shall be subject to Eender's right
to disapprove such poticies. shall include o sindard mortgage clause, and shall name Lender as morigagee
andioras an additional foss payee, Lender shall hive Cre rightto hold the policies and renewal certificates.
L E ender requires. Borrower shall prompthy give i ender all receipts of paid premiums and rencwal
notives. T Borrower obtains anyv form of insurance coyerzge. not otherwise required by Lender, for
damnge 1o, ar destruction o the Property., such policy shadl inelude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee,

[ the event of toss. Borrower shall give prompt notice 1o the insudanee carrter and Lender. Lender may
make procl of less if not made promptiy by Borrower, baless Lendepand Borrower otherwise agree in
writing. any insurance proceeds, whether or not the underlving insuraiee was required by Lender, shall
be applicd to restoration or repair of the Property. il the restoration or reparas cconomically feasible and
Fenders seeurity s not lessened. Durime such repair and restoration period, Lender shall have the right
to hold such imsurance proceeds untl ender has had an opportunity to inspectsuch.Property to ensure
the weark bas been completed 1o b ender's satistaction, provided that such inspection skall be undertaken

promptiy, l,,undu mas dishurse proceeds for the repairs and restoration in a single payeneior in a series

of progress paviments as the work is comploted. Unless an agreement is made in writing/orApplicable
Fav requires terest to be paid onsuch insurance proceeds. Lender shall not be required toyaj Borrower
any fnterest or carnings on such proceeds. Fees lor public adjusters. or other third parties. retained by
Borrower shall not be paid ot ol the insurance proceeds and shall be the sole obligation of Borrower.
Hthe restoration oy repair is nol ceonomically feasible or Lender's security would be lessened, the
isurance proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or not then

yo .y
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due, with the excess, i am. paid to Borrower, Such insurance procceds shall be applied in the order
provided for in Section 2.

I Borrower abandons the Property. Lender may file. negotiate and settle any available insurance claim
and related matters. 11 Borrower does not respond within 30 days to a notice from Lender that the msurance
carrier has offered 1o settle a claim. then Lender may negotiate and settle the claim. The 30-day period

will hegin when the notice is given. In either event. or il Leader acquires the Property under Section 22
or otherw ise, Borrower hiereby assions o §ender {a) Borrower's rights to any insurance proceeds in an

amonnt not 1o exceed te amounts unpaid under the Note or this Security Instrument, and (b} any other
ol Borrower's tights {other than the right to any refund of uncarned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Fetider may use the insurance proceeds either o repair or restore the Property or to pay amounts
unpaid under she Note or this Seeurity Instrument. whether or not then due.

6. Occupancy. Parrower shatl occupy. establish. and use the Property as Borrower's principal residence
within 60 days alter e execution o this Security Instrument and shall continue o oceupy the Property
a5 Borrower's principaiscsidence forat least one vear after the date of oceupancy, unless Lender otherwise
derees i writing. which@€ohsent shall net be unreasonably withheld. or unless extenuating circumstances
eadst which are bevond Borrower's control. ‘

7. Preservation, Maintenaise and Protection of the Property; Inspections. Borrower shalt
nat destron. damage o impair the Propirts. aflow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s pesiding in the Property, Borrower shall maintain the Property in
arder o prevent the Properts from dererietying or decreasing in value due to its condition. Unless it is
determined pursaant to Section S that repiperestoration is not cconomically feasible, Borrower shall
prompthy repair the Property iF damaged to avoidfurther deterioration or damage. Il insurance or
condemnation proceeds are paid in connection with damage to. or the taking of, the Property, Borrower
shal’ be resnonsible [or repairing or restoring the Property only if' Lender has released proceeds for such
purposes. Lender mav dishburse proceeds Tor the repan® 2 restoration in a single paymentor in a serics
of progress payments as the work is completed. H the insurarce or condemnation proceeds are not
adllicient o repair or restore the Property, Borrower is not tefivved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upost and inspectionsod the Property. [Tt has reasonable
catiee, Dender may inspect the interior ol the improvements on the Propesty, Lender shall give Borrower
notice al the time of or prior (e sugh an interior inspection specilying such easonable cause.

8. Borrower's Loan Application. Borrower shall be in default it during theoanapplication process,
Borrower o any persons or entities acting at the direction of Borrower or with Borrorver's knowledge
or consent gave materially False. misleading. or inacesrate information or statements 12 bénder (or failed
o provide Lender with material information) in conneetion with the Loan, Material répiesontations
melide. bat are not limited o, representations concerning Borrower's occupaney of the Fropcity as
sorrower's principal residenee,

9. Frotection of Lender's Interest in the Property and Rights Under this Security
Instrument. 1{ (2) Bortower fails to perform the covenants and agreements contained in this Sceurity

.
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Instrument. () there is o legal proceeding thar might significantly alTect Lender's interest in the Property
andfor rights under this Security Instrument (Guch as a proceeding in bankruptey. probate. for condemnation
or forfeiture, for enforcenent of a fien which may attain priority over this Security Instrument or 1o
enforce Liws of regulations). or (¢) Borrower has abandoned the Property. then Lender may do and pay
for whatever is reasonable or appropriate to proteet Lender's interest in the Property and rights under this
Seeurity Instument. including protecting andfor assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
byt lien which has priority over this Seewrity hnstrument: (by appearing in court: and (¢) paying reasonable
atlarneyvs' fees to protect its interest in the Property and/or rights under this Security Instrument. including
s secured position ina bankruptey procecding. Securing the Property includes. but is not limited to,
cniering the Praperty to make repairs. change locks. replace or board up doors and windows, drain water
[rom pipessclminate building or other code violations or dangerous conditions, and have utifities turned
onor of . Alioneh Lender may take action under this Seetion 9, Lender does not have to do so and is
not under any dutveor obligation to do so. Tt is agreed that Lender incurs no liability for not taking any
or all actions awmarzed inder this Section Y.

Ay amounts disbuesed byd_ender under this Setion 9 shall beecome additional debt of Borrower secured

by this Security Instrumeat/ Fhese amounts shall bear mterest at ate ot disbursement
and ~hall be payable, with suc!nterest. apon notice from Lender to Borrower requesting payment.

[ this Seeurity Instrument is ona leasehold. Borrower shalt comply with all the provisions of the leasc.
[ Borrower acquires [ee title to the 2roperiy. the leasehold and the fee title shall not merge unkess Lender
aprees 1o the merger in writing,

10. Mortgage Insurance. 11" Lender reqaincdt Morteage Tnsuranee as a condition of making the Loan,
Borroser shall pay the premiums required we maintam the Mortgage Iasurance in effect. £, [or any reason.
the Mortaage lnsurance coverage required by Londer ceases to be available from the mortgage insurer
dhat previoushy provided such insurance and Borrovierwas required to make separately designated
pavments teward the premiums for Mortgage Insurande Barrower shall pay the premiums required to
obtain coverage substantially cquivalent to the Mortgage tpsivance previously in effect, at a cost
substantiaihy cqui\'ulcm 1o the cost to Borrower of the MortgaseAnsurance previously m eflect, from an
alternate mortgage insurer selected by Lender, 10 substantially equivaient Mortgage Insurance coverage
= notavailable, Borrower shall continie to pay o Lender the amcuntal the separately designated
pavmients that were due when the msurance coveraue ceased o be i ¢riect. Lender will accept, use and
retain these pavirents as a non-refundable loss reserve i licu of Mortgage Fasurance. Such loss reserve
shatl he non-refundable, notwithstanding the Taet that the Loan is ultimately paid-in full, and Lender shall
not be required to pay Borrower any mterest or carnings on such loss reserve. Lender can no longer
requite loss reserve pavments i Morteage Tnsurance coverage (in the amount and(for the period that
Fencer reqidres) provided by an insurer sefected by Lender again becomes available s nitained. and
Lender requires separately designated pay ments toward the premiums for Mortgage Insurares. [t Lender
regu red Morgage Insurance as a condiion of making the Loan and Borrower was required «cmake
separdiely designated pavments wward the premiums for Mortgage Insurance, Borrower shail pay the
preiums reguired o maintain Mortgaee Insurance in effect. or to provide a non-refundable loss reserve.
antilLender's requirement for Mortgage Instrance ends inaccordance with any written agreement between

., . )
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Borrower and Fender providiag (or such termination or untit termination is required by Applicable Law.
Nothing in this Section 10 alfeets Borrower's obligation o pay interest at the rate provi

Mortage fnsurance reimburses Lender {or any entity that puu.imws the Note) for certain losses it may
meur 1 Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaiuate their totaf rish on all sucl insurance in force from time to ime, and may enter
o agreements with other parties that share or modify their risk. or reduce losses. These agreements are
on ferms and conditions that are satisfactory 1o the morfzage insurer and the other party (or partics) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of Tuads that the morlgage insurer may have avaiiable (which may include funds obtained from
Mortwage fpsurance premiums).

Asaresult of shese agreements, Londer any purchnscr of the Note. another insurer, any reinsurer, any
otdier entily oy .1|l|1|(1lc ol any of the foreeoing, may receive (direetly or indirectly) amounts that
derive from (orimiet be characterized asya pml]un ol Borrower's payments for Mortgage Insurance, in
exchange for sharimZor modilying the mortgage insurer's risk, or reducing losses. It such agreement
provides that an dHl|l1 ¢ o Lender akes a share of the insurer's visk in exchange for a share of the
premiums paid o the insurers the arangement is olten termed "captive reinsurance.” Further:

(A) Any such agreements Wil sot affect the amounts that Borrower has agreed to pay for
Morlgage nsurance, or any othesterms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortsage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affeed #ae rvights Borrower has - if any - with respect to the
Mortgaee fnsurance under the Homeowners Drotection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgags Fnsurance terminated automatically, and/or
to receive a refund of any Mortgage losurance premiums that were aneavned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeituie. AllMisce
sssigned to and shall be paid o Lender,

laneous Proceeds are hereby

Hothe Propesty iy damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of the
Praperty. i the restoration or repair is ceonomically feasible and Lender'sseedrity is not lessened. During
such repar and restoration peried. Leoder shafl have the right to hold such NhisceHaneous Proceeds until
Lender has had an opportanity to inspeet such Property to ensure the work has bein comipleted to Lender's
satistaction, provided that such inspection shall be undertaken promptly. Lender nfay pay for the repairs
and restoration i a single disbursenient or i a series of progress payments as the work is-completed.
Cindess an agreement is made i wrting or Apphicable Law requires interest to be paid‘on such
Miscellancous Proceeds. Lender shall not be reguired to pay Borrower any mterest or carsipgs on such
Miscellancous Proceeds. [F e restoration or repair is not cconomically feasible or Lender's security
woukl be fessened. the Miscellancous Procecds shall be applied to the sums secured by this Security
[nstrument, whether or not then duc. with the excess. if any. paid o Borrower, Such Miscellaneous
Prococds shall be applicd  the order provided Tor in Section 2.

Ve B
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in the event ol a total taking. destruction. or loss in vatue of the Property. the Miscellancous Proceeds
shalt he applied to the sums seeured by this Sceurity Instrament. whether or not then due, with the excess,
iamy. paid 1o Borrower.

L the event o a partial taking. destruction. or loss in value of the Property in which the fair market value
ol the Property immediately before the partial taking. destruction. or loss in value is equal to or greater
than the amount of the sums sceured by this Seeurity Instrument immediately before the partial taking.
destruetion. or loss in value. unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the Tollowing fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss i vabue divided by (by the faie market value of the Property immediately betore the
nartial Liking, destruetion. or loss in value, Any balance shall be paid to Borrower.

[ the event of apartial taking. destraction, or Toss in value of the Property in which the fair market value
of the Propertyipaediately belore the partial tiking. destruction. or loss in value is less than the amount
ol the sums seepiodammediately before the partial taking. desteuction, or loss in value, unless Borrower
and | ender otherw e goree in writing. the Miscellancous Proceeds shall be applied to the sums secured
by this Security Instrumeni whetiier or not the sams are then due.

[ the Property is abandonced heBorrower. or it atter notice by Lender to Borrower that the Opposing
Parts (as delined in the next sentenice) ofers to make an award to settle a claim for damages. Borrower
faiks 10 respond (o Lender within 304wy alter the date the notice is given. Lender is authorized to collect
and apply the MisceHancous Procecdsither to restoration or repair of the Property or to the sums secured
by i Seetrity Instrument. whether vesotthen due. "Opposing Party” means the thicd party that owes
Borrow er Miscellaneous Proceeds or the peitd against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default it any action or procesding. whether civil or eriminal, is begun that. in
Lender's judgment, could resultin forleiture of the 2edserty or other material impairment of Lender's
interest in the Property or rights under this Sceurity Insttusent. Borrower can cure such a default and.
I aceeleration has oceurred. reinstate as provided in Sectign 9. by causing the action or proceeding to
he dismissed with a raling that, in Lender's judgment, precludedtarfeiture of the Property or other material

impaiment of Lender's interest in the Property or rights under thi'Security Instrument. The proceeds of

any award or claim tor damages that are atributable to the impairmentof Lender's interest in the Property
are hereby assigoed and shall be pawd to Lender.

Al adiscellancous Proceeds that are not applicd 1o restoration or repair of 1ie Property shall be applied
iy the ovder provided for i Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. [:xtens’on of the time for
pavment or modilication of amortization of the sums sceured by this Sceurity Instrupiens granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to releas< tite liability of
Horrower or any Sticeessors in Interest of Borreser. Lender shall not be required to commencegirgeeedings
avainstam Suceessor i Interest o Borrower or o refuse to extend time for payment or otherwise modity
amartization of the sums secured by this Security Instrument by reason of any demand made by the
orivinal Borrower or any Suceessors in Interest of Borrower, Any forbearance by Lender in exercising
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any right or remedy including. without imitation, Lender's acceplance of payments from third persons,
ctilios or Stceessors in Interest of Borrower or i amounts less than the amount then due, shatl not be
a waiver ol or preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower
covetants and agrees that Borroveer's obligations and liability shall be joint and several, However. any
Borrower whe co-signs this Secarity Instrument but does not execute the Note (a "co-signer”): {a) (s
co-sipning this Seeurity Instrument ony to merlgage, grant and convey the co-signer’s inferest in the
Property under the terms of this Security Instruntent: (b} is not pelsmmllx obligated to pay the sums
secured by this Security Instrument; and (<) agrees that Lender and any other Borrower can agree to
extend. modily, torbear or make any accommadations with regard to the terms of this Security Instrument
ar the Notedvithoul the co-signer's consent.

Subieet o the/provisions of Seetion T8, any Suceessor in Interest of Borrower who assumes Borrower's
obheations nnderthis Sceurity Instrument in writing. and is approved by Lender, shall obtain all of
Borrower's righssand benelfits under this Seeurity Instrument. Borrower shatl not be released from
Borrower's obligations zad Babifits under this Security Instrument undess Lender agrees to such release
iy writing, The covenants ond agreements of this Security Insteumeent shall bind (except as provided in
Section 207 and benefit thoSuccessars and assigns of Lender.

14. Loan Charges. [cnder niay charee Borrower fees [or services performed n connection with
Borrovwer's default, for the purpose 41 protecting Lender's interest in the Property and rights under this
Seeurit Instrament, ineluding, but fet lnsited 1o, attorneys' fees. property mspection and valuation fees.
[nregand to any other fees. the absenee ciepress authority w this Seeurity Instrument (o charge a specific
fee o Borrower shall not be constrocd as wprabibition on the charging of such lee. Lender may not
charge 1ees that are expresshv prohibited by (his Seeurity Instrument or by Applicable Law.

H the Toan is subject toa law which sets maxiniim foan charges. and that law is finally interprefed so
that the mterest or other lean charees cotlecied or o s wollected in connection with the Loan exceed the
permitted Timits, then: ¢a) any such loan charge shall bewreduced by the amount necessary to reduce the
charee o the permitted limi and (h) any sums alveady colieced from Borrower which exceeded permitted
limits will ke refunded o Borrower. Lender may choose ta make this refund by reducing the principal
owed under the Note or by making a direct pavment 1o Borrower/ 1 arefund reduces principal, the
reduction will be treated as a partial prepavinent without any prepayipient charge (whether or not a
prepayment charge is provided Jor under the Note). Borrower's acceprariceof any such refund made by
direct pavinent to Borrower will constitute a waiver of any right o action Berrower might have arising
vut of sonch overcharee,

15. Notices. All notices given by Borroweror Lender in connection with this Secarity Instrament must
be s, Any notice to Borrower in connection with this Security Instrument staliBe deemed to
e heen enven o Borrower when mailed by Tiest class mail or when actually delivered 20 Borrower's
aonee address iFsent by ather means, Notice te any one Bosrower shall constitute notice toalt Borrowers
trsless Applicable Law expressiy requires otherwise. The notice address shall be the Properss Address
unfess Borrower has desiznated o substitute notice address by notice to Lender. Borrower shall promptly
not Lender of Borrower's change of address. I Lender specifies a procedure tor reporting Borrower's
clrnge ol address, then Bovrower shall only reporta change of address through that specilied procedure,

Vo
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shatl be gl\cn by delivering it or by maiting it by first class mail to Lender's address
stated hierein unless Lender has desicnated another address by notice to Borrower. Any notice in connection
with this Sceurity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. [Fany notice required by this Security nstrument is also required under Applicable Law. the
Applicable Law requirement will satishy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
ooverned by federal law and the Taw of the jurisdiction in which the Property is located. Al rights and
oblivations contained in this Scearity Instrument are subject to any requirements and himitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might besilent, but such silence shail not be constried as a prohibition against agreement by contract.
i the ey dntdiat any provision or clause of this Seeurity Instrument or the Note conflicts with Applicable
Ly, steh ean et shatl not affect other provisions ol this Security lostrument or the Note which can be
civen eltect witieanthe contlicting provision.

As tsed in this Sectriiy Anstrument: (a) words ot the masculine gender shall mean and include
corresponding neuter wodds or words of the feminine gender: (by words in the singular shall mean and
include the plural and viedsersa: and (¢1 the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower #iatd be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Geneficial Interest in Borrower. As used i this Section 18,
"Interest i the Property” means any leealor heaelicial interest in the Property, including, but not limited

(o, lose beneficial interests translerred in admd for deed. contract for deed. installment sales contract

or escrow agreement. e intent of which is the tredster ol title by Borrower at a future date (o a purchaser.

Hoallorany part of the Property or any Interest in thie Property is sold or transferred (or it Borrower 1s
rota natural person and a benelicial interest in Borrowierds sold or transterred) without Lender's prior
wrilten consent, Lender may require immediate paymentinaull of all sums secured by this Security
instrument. However. this option shall not be exercised by Kender il such exercise is prohibited by
Appiicable Law.

1 enderesercises this option, Lender shall eive Borrower notice ofacecleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in atcerdance with Section 15 within
which Borrower must pay all sums secured by this Seeurity Instrament. tf arrower Jails 1o pay these
sutnes prioe o the expiration ol this periad. Fender may mvoke any remedics peemitted by this Sceurity
Tnstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets eerain conditions,
Borrower shall have the right 1o have enforcement of this Security histrument discontinued at any time
prior to Lthe carliest olr (a) five davs betie sale of the Property pursuant to Section 22 ofithis Security
Fastrumient: (b)Y such other period as Applicable Taw might specify {or the termination of Boriower's
rleht e reinstate: or (¢) entry ol ajudement enforcing this Security Instrument. Those conditions are that
Borroner: {a) pays Lender all sums which then would be due under this Security [nstrument and the
Nowe as i no aceeleration had oceurred: (b cures any defauit ofany other covenants or agreements: (c)
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pavs sl expenses ineurred inenforcing this Seeority Instrument, including. but not linnited to. reasonable
attorneys' fees. property inspection and s aluation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Seeurity Instrument: and (d) takes such action as
Fender may reasonably require 10 assure that Lender's interest in the Property and rights under this
Security fnsrument, and Bosrower's oblization to pay the sums secured by this Sccurity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrwer pay such reinstatement sums and expenses in one or moere of the following forms, as selected
by Eender: (a) cashs (b) money order: (e certified cheek. bank cheek. treasurer's check or cashier's check.
provided any such cheek is drawn upon an institution whose deposits are insured by a federal agency.
strumentalite o entinn: or () Blectronic Funds Transfer. Upon reinstatement by Borrower. this Security
Hustrunient and obligations secured hereby shalt remain fully effective as if no acceleration had oceurred.
Low oy coAis right 1o reinstate shatl not apply in the case ol acecleration under Section 18,

20. Sale of'Nwie; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
i the Note (togetfier with this Security Instrument) can be sold one or more times without prior notice
to Barsower, A Saic aieht result in a change in the entity (known as the "Loan Servicer”) that collects
Deriodic Pavments diedsider the Note and this Seeurity Instrument and petforms other imortgage loan
servicing obligations unde the Note. this Security Instrument. and Applicable Law. There also might be
ane or more changes ol the Losa Servicer uneelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be gived ritten notice of the change which will state the name and address of
e new Do Servicer. the address wrwkich pavments should be made and any other information RESPA
requires e conneetion with a noticeaf fransfer of servicing. [f the Note is sold and thereafter the Loan
i sery iced By a Loan Servicer other that thepurehaser of the Note, the mortgage loan servicing obligations
to Borroveer will remain with the Loan Seevsecr or be transferred to a successor Loan Servicer and are
not assutied by the Note purchaser unless otlierv ise provided by the Note purchaser.

Nedther Borrewer nor Lender may commenice. join, or be joined to any judicial action (as either an
individual litigant or the member of a classy that arises from the other party's actions pursuant (o this
Seenrite nstrument or that alleges that the other party hasbreached any provision of, or any duty owed
b rerson o this Security listrument. until such Borrower o/ ender has notified the other party {(with
such notice given in compliance with the requirements ol Sectios 1 5 ol such alieged breach and aflorded
the other party hereto a reasonable period atter the giving of such/iotice to take corrective action. 1T
Applicable Law provides atime period which must elapse before eertain action can be taken, that time
period will be deemed o be reasonable tor purposes of this paragraph. Tae notice of acceleration and
apportening o cure given to Borrower pursuant to Section 22 and the nouied of acceleration given to
Borrewer pursuant 1o Seetion 18 shall be deemed 1o satisty the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substanzea™ are those
substances defined as 1oxic or hazardous substances. poflutants. or wastes by Environpiental Law and
the followtrg substanees: gasoline. kerosene. other flammable or toxic petroleum products, toxic pesticides
and herhicides. volatile sohvents, materials containing ashestos or formaldehyde. and radivactive ‘naterials;
() "Environmental Law" means federal lias and laws of the jurisdiction where the Property is located
that relate to health, safety or envivonmenta! protection: (¢) "Environmental Cleanup” includes any
response action. remedial action, or removal action, as defined in Environmental Law: and (d) an
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"y ironmental Condition” means @ cordition that can cause, contrtbuie 1o, or otherwise trigger an
Einvrronmental Cleanup.

Borrower shall not cause or permit the presence. use. disposal, storage, or release of any Hazardous
Subsrances. or Urreaten o release any Hazardous Substances. on or in the Property. Borrower shalt not
do. nor ellow anyone else to do. anything affecting the Property (a) that is in violation of any Environmental
[ aw. (b1 which creates an Fnvironmental Condition, or (¢) which. due to the presence. usc, or release of
a Hazardous Substance. creates a condition that adversety aflects the value of the Property. The preceding
o sentenees shall notapply to the presence. use. or storage on the Property of small guantities of
Hazardous Substances that are generally recopnized to be appropriate to normal residential uses and to
maintenance of the Property (ineluding, but not limited to, hazardous substances i consumer products).

Borrov ershall promptly give Lender written notice of (a) any investigation. claim, demand, lawsuit or
other aetion byany sovernmental or regulatory ageney or private party involving the Property and any
Hazardoeus Substapee or Environmentat Law of which Borrower has actual knowledge. (b) any
nvironmental Conaition. including but not imited to. any spilling. leaking. discharge. release or threat
of retease ol any Tezindous Substance. and (¢} any condition caused by the presence, use or release of
4 azaridous Substaned which adversely atfeets the value of the Property. 1 Borrower learns. or is notified
by any covernmental oravzdlatory authorits, or any privale party. that any removal or other remediation
of any | lazardous Substance aftedtive the Property is necessary. Borrower shali promptly take all necessary
remedialactions in aceordance with Lovicorimental Law. Nothing herein shall ereate any obligation on
[ender foran Environmental Cleatup,

Non-Uniferm Covenants. Borrowcrand I ender [urther covenant and ageee as follows:

22. Acceleration; Remedies. Lender siiii give notice to Borrower prior to acceleration
foliowing Borrower's breach of any covenart op agreement in this Security Instrument (but
not prior to aceeleration under Scetion 18 wnless, Applicable Law provides otherwise). The
notice shall specify: (a) the defaunlt; (b) the actieiaequired to cure the default; (¢) a date, not
less than 30 days from the date the notice is gives %5 Borrower, by which the default must
be cured: and (d) that failure to eure the defanlt on o7 before the date specified in the notice
may result in aceeleration of the sums scecured by this_scCurity Instrument, foreclosure by
judivial proceeding and sale of the Property. The notice shall tarther inform Borrower of the
right to reinstate after acceleration and the right to assert 1w the foreclosure proceeding the
non-esistence of a default or any other defense of Borrower to acesleration and loreclosure.
If the default is not cured on or belore the date specified in the no<ee, Lender at its option
nuy require immediate payvment in full of all sums secured by this Sceurity Instrument without
further demand and may forectose this Seeurity Instrument by judicial praeeeding. Lender
shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs/of uile evidence.

23. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this
Security Instrunzent, Borrower shall pay ary recordation costs. Lender may charge Borrowera (ee for
relensing this Security Instrument. but only i the lee s paid to a third party for services rendered and
the charaing of the Tee s permitted under Agpplicable Law.
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24, Waiver of Homestead. In accordance with Hlinois law. the Borrower hereby relcases and waives
all rizhis under and by virtue of the THmois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
ol the Insarance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
a4t Borroser's expense (o protect Lender's interests in Borrower's collateral. This insurance may. but need
not. protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel anv insurance purchased by Lender, but only after providing Lender with evidence that Borrower
s obta ined nsurance as required by Barrower's and Lender's agreement. 1F Lender purchases insurance
for the collateral, Borrower will be responsible tor the costs of that imsurance, meluding interest and any
sther chinredS ] ender may impose in conneetion with the placement of the insurance, until the effective
date of the daecllation or expiration of the insurance. The costs of the insurance may be added to
Borrower's totpt quistanding batance or obligation. The costs ol the insurance may be more than the cost
ot insurance Bamrower may be able to obtain on its own.

BY STGNING BELOW_ Borrower aceepls and agrees to the terms and covenants contained in this Security
nstraent and inany Rider exeeuted by Bocrower and recorded with it

Borrower
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Seal
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“Non-Applicant Title Holder seal
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Acknowledgment

State of linois

County of Cook )

Lis instrament was acknowledged belere me on é(,é‘/l«f (\5 S AO Z_. by
4 Y L Awn Ay

Hn ANE AL .f’/}q yi & UTA yJ3

s
(“'{ 0{”1/’&4\/1&’ L }é}? L(.&j'

Ny Public

Vv cammission expires ;7; /2 / 5

N
{Sean)

OFFICIAL SEAL
ADRIENNE C. BURT
Notary Public - State of tliinols
My Commission Expires Apr 21,2015
W
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Legal Description

The land reforred to hercin below is situated in the county of COOK, State of IL and is described as follows:

ALL THAT PARCEL OF LAND IN COOK COUNTY, STATE QF ILLINGIS, AS MORE FULLY DESCRIBED iN DEED DOC 4
NO0G24G02, PAGE 1-2, 10% 29102310380000, BEING KNOWN AND DESIGNATED AS:

LOT &% AND “HE NORTH 1/2 OF LOT 6 IN BLOCK & IN CALUMET SIBLEY CENTER FIRST ADDITION, BEING A
SUBDIVISION IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

COMMONLKMOWN AS: 14912 LANGLEY AVE, DOLTON, 1L 60419

Tax/Parcel 13 201023 10320000

106897530



