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Mortgage

Definitions. Words used in muitiple-cections of this document are defined below and other words are
defined in Seetions 3, 1. 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 46,

(A) “Security Instrument” means this deceinent. which is dated April 10, 2012, together with all
Riders to this document.

(B) “Borrower ™ is Avlene Gareia and Azucena Garcia, as toint tenants. Borrower is the mortgagor
under this Security Instrument.

() “Lendor” 15 JPMorgan Chase Bank, N.A.. Leeder 19/a National Banking Association organized
and existing under the laws of'the United States. Lender's addrdss is 1111 Polaris Parkw ay, Columbus.
OH 43240 . Leader is the mortgagee under this Security [nstedment,

(D) "Nore " means the promissory note signed by Borrower and dated April 10, 2012, The Note states
that Borrower awes Lender one hundred eighty five thousand three hirdr=d and 007100 Dollars (U.s
§185.500.00) plus interest. Borrower has promised to pay this debt in regala Periodic Payments ancl
to pay the debt in full not later than May 1, 2042.

F. “Pro iL”F'fl-‘ " means the pro crty that is described below under the heﬂdiﬂf’ Ulraneter of Rights in
,? p - = [=
the Property

(F) "Loan ™ means the debt evidenced by the Note. plus interest, any prepayment chaiges and late
charges due under the Note, and ali sums due under this Security Instrument. plus interest

{G) "Riders " means all Riders to this Security lnstrament that are executed by Borrower. The folowing
Riders ure to be executed by Borrower idn,LL box as applicable]:
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: see legal See Attached

Parcel [1) Number: 12-25-423-043-1003 which currently has the address 0f 2545 N 72ND CT APT 2
[Street] ELMWOOD PARK [City], Hiinois 60707 [Zip Code] ("Property Address"):

FOGETHER WITIH all the improvements now ot hereatter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument, All of the foregoing is referred to In this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to ipofizage. grant and convey the Property and that the Property is unencumbered., except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims andGemands. subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. oroper and Lender covenant and agree as follows:

1. Payment of Principal, Inierest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duender the Note. Borrower shall also pay funds for Escrow ftems
pursuant to Section 3. Payments due undeCaiie Note and this Security [nstrument shall be made in U S,
currency. However, if any check or other instidinent received by Lender as payvment under the Note or
this Security Instrument is returved fo Lender unpaid. Lender may require that any or all subsequent
payments due under the Note and this Security Inst:ument be made in one or more of the folewing forms,
as selected by Lender: (a) cash; (b) money order; (¢) dertitied check, bank check. treasurer's check or
cashier's check, provided any such check is drawn upon 4 nstitution whose deposits are insured by a
tederal agency, instrumentality, or entity: or {d) Electronic Popds Transfer.

Payments are deenied received by Lender when received ar the lotntion designated i the Note or at such
other location as may be designated by Lender in accordance with the fivtice provisions in Section |5,
Lender may return any payment or partial payment if the payment orpari%dl payments are insutficient
to bring the Loan current. Lender may accept any payment or partial pay:iant insufficient to bring the
Loan current. without waiver of any rights hereunder or prejudice to its rightd tofefuse such payment or
partial payments in the [uture, but Lender is not obligated to apply such payine s at the time such
payments are accepted. It each Periodic Payment is applied as of its scheduled due date. then Lender
need not pay interest on unapplied funds. Lender may hold such tnapplied funds until3oirower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period.ed time, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds wif be applied
to the outstanding principal balance under the Note immediately prior to foreciosure. No off$ed of claim
which Borrower might have now or in the future against Lender shall relieve Borrower from ma<ing
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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O Adjustabic Rate Rider & Cendominium Rider C  Sccond Home Rider
. Balloon Rider 0 Planned Unit Development Rider 1 1-4 Family Rider
1 VA Rider T Biweekly Payment Rider T Other(s) [specily]

(H) “Applicabic Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well zs all applicable
final, non-appealable judicial opinions.

) “Community Association Dues, Fees, and Assessments ” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condeminium association. homeowners
associgtion or similar organization,

() “Liccronic Fuidy Transfer ™ means any transter of funds. other than a transaction originated by
check. aralt, pr similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument; Computer, or magnetic tape so as to order. instruct. or authorize a fi nancial institution to
debit or ereditaniiveount. Such term includes, but is not limited to, poini-of-sale transfers, antomated
teller machine tranguctions, transfers injtiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ftems ™ mears those items that are described in Section 3.

(L) "Miscelluncous Proceeds™ means any compensation, settlement, award of damages. or proceeds
paid by any third party {other than insurance proceeds paid under the coverages described in Section
§) for: (1} damage to. or destruction©f.the Property: (ii) condemnation or other taking of alt or any
part of the Property: (iii) conveyance i1 lizuof condemaation: or {iv) misrepresentations of, or
cmissions as to, the value and/or condilios of the Property.

(V) "Morgrage nsyrance ™ means insurance protecting Lender against the nonpayment of, or default
an, the Loan,

(N) "Periodic Pavment” means the regularly scheduicd arount due for (i) principal and interest under
the Note. plus (i1} any amounts under Seetion 3 of this Sezunly instrument.

(0) "RESPA™ means the Real Estate Settlement Procedures/«¢t (12.U.8.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.ER. Part 3500) as they might be amended trom
time to time, or any additional or suceessor legislation or regulation hat governs the same subject
matter. As used in this Security [nstrument, RESPA refers to all requiteinents and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Lodn-does not quality as a
"federally reluted mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Froperty. whether
ornot that party has assumed Borrower's obligations under the Note and/or this Securiovdnstrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i} the sesayment
of the Loan. and all renewals, extensions and modifications of the Note: and (i) the performasceo’
Borrowet's covenants and agreements under this Security Instrument and the Note, For this purpese,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the

o 1594204774
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interes
due under the Note; (b) principal due under the Note: (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges. second to any other amounts due under this Security Instrument.
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may bhe applied to the delinquent payment and the late
charge. [f more than one Periodic Payment is outstanding, Lender may apply any pavment received from
Borrower to the repayment of the Periedic Payments if, and to the extent that, each payment can be paid
in full. Ttz extent that any excess exists after the payment is applied to the full payment of one or
more Periodiz Payments. such exeess may be applied to any late charges due. Voluntary prepayments
shall be applicd first to any prepayment charges and then as described in the Note,

Any application’of payments. insurance proceeds. or Miscellaneous Proceeds to principal due under the
Note shall not exteid ornostpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow'ltams. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note i=naid in full, a sum (the "Funds™ to provide for payment of amounts due
tor: {a) taxes and assessments.andidther items which can attain priority over this Security Instrument as
a lien or ecncumbrance on the Propecty<b) leaseliold payments or ground rents on the Property, if any;
(¢) premiums for any and all insurat.ce required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any. or any sums payable by 3orrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Ttems." At origination or at any time during te term of the Loan. Lender may require that Community
Association Dues, Fees. and Assessments. it any, be escrowed by Borrower. and such dues. fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Barrower shall pay Lendar e Funds for Escrow ltems unless Lender
waives Borrower's ubligation to pay the Funds for any or (M serow ltems, Lender may waive Borrowet's
obligation to pay to Lender Funds for any or all Escrow [ems ot any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay dilesily. when and where payable, the
amounts due for any Escrow [tems for which payment of Funds has becn wajved by Lenderand. if Lender
requires, shall furnish to Lender receipts evidencing such payment withipSuch time period as Lender
may require. Borrower's obligation to make such payments and to provids veceipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instruménicas the phrase “covenant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow items directly, pursuant to
a waliver, and Borrower fails to pay the amount due [or an Cscrow [tem, Lender i ¥ oexercise its rights
under Scction 9 and pay such amount and Borrower shall then be obligated under Segiion'9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow [temsatapd time by a
notice given in accordance with Section 13 and, upon such revocation, Borrower shall pay 16 kender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may. at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specitied
under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge, Unless an agreement is made in writing or

Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any infercstwr earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be patd »n the Funds. Lender shall give to Borrower. without charge. an annual accounting of the

Funds as requited by RESPA,

[fthere is a surpius of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower
for the excess funds inaecordance with RESPA. [fthere is a shortage of Funds held in escrow, as defined
under RESPA, Tender'shatl notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA. but in no more than 12 monthly
payments. [I'there is a deficiency)of Funds held in escrow. as defined under RESPA, Lender shall notify
Borrower as required by RESFA_ and Borrower shaii pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums securcd Py this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay afl taxes, assossments. charges, fines, and impositions attributable
to the Property which can altain priority over this Security Instrument, leasehold payments or ground
tents on the Property, if any. and Community Assoctalor Dues. Fees, and Assessments, it any. To the
extent that these items are Escrow ltems, Borrower shallpay them in the manner provided in Section 3

Borrower shall promptly discharge uny lien which has priorit/ over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation Seived by the len in a manner acceplable
te Lender. but enly so long as Borrower is performing such agreemensy () contests the lien in zood faith
by, or defends against enforcement of the lien in, legal proceedings whichin Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending. butonly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactary 4o Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Prd peity is subject to a lien
which can attain priority over this Security [nstrument. Lender may give Borrower a'notice identifving
the Tien. Within 10 days of the date on which that notice is given, Botrower shatl satis#V ti= lien of take
one or more of the actions set forth above in this Section 4.

Lender may require Botrower to pay a one-time charge for a real estate tax verification and/o: renorling
service used by Lender in connection with this Loan.

5. Property Insurance. Bortower shaii keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
T'his insurance shall be maintained in the amounts (including deductible fevels) and (or the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The losurance carrier providing the insurance shall be chosen by Borrower 5ub]ect to Lender's
right to disapprove Borrower's choice. which right shall not be excreised unre casonably. Lender may
require Borrower to pay. in connection with this Loan, either: {a} a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for ﬂood zong determination
and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might alTect such determination or certitication. Borrawer shall alse be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review ofeny flood zone determination resulting from an objection by Borrower.

H Borrower fuils to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's adtion and Borrower's expense. Lender is under no obligation to purchase any particular tvpe
or emount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrowads equity in the Property. or the contents of the Property. against any risk, hazard or
liability and might ptovidagreater or lesser coverage than was previously in effect. Borrower acknow ledges
that the cost of the insuranige coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtaimed. Any amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower seoirid by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursementand shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

Al mnsurance policies required by Lended mid renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shail name Lender as morgagee
and-or as an additional loss payee. Lender shall hayathe right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewat
notices, It Borrower ebtains any form of insurance covirage, not otherwise required by Lender. for
damage to, or destruction of. the Property. such policy shallinclude a standard mortgaze clause and shall
name Lender as mortgagee and/or as an additional loss payee

in the event of loss, Borrower shall give prompt notice to the inswrance carrier and Lender. Lender may
mahe proof of loss if not made promptiy by Borrower. Unless Lend<t and Borrower otherwise agree in
writing. any insurance proceeds, whether or not the underlying insusanco'was required by Lender, shall
be applied to restoration or repair of the Property. if the restoration or répiir is economically feasible and
Lender's security is not lessened, During such repair and restoration pericds Lender shall have the right
to hold such insurance proceeds unfil Lender has had an opportunity to mspu. stich Pmp@rl\ to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the lt.‘[)dll‘H and restoration in 4 single pavinent or in a series
ol progress payments as the work is completed. Unless an agreement is made in writtagGn@pplicable
Law requives interest to be paid on such insurance proceeds. Lender shall not he required to rayBorrower
any interest or carnings on such proceeds. Fees for public adjusters. or other third parties, retainzd by
Borrewer shall not he pmd out of the insurance proceeds and shall be the sole obligation of Boitesrer.,
It the restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the
insuranee proceeds shail be applied to the sums secured by this Security Instrunent. whether or not then
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due. with the excess, if'any. paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

I Borrower abandans the Property. Lender may tile, negotiate and settie any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim. then Lender may negotiate and settle the ¢laim. The 30-day period

wili begin when the notice is given. i either event. or if Lender aequires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance proceeds inan

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of uncarned prenmiums paid by Borrower) under
all insurance policies covering the Property. insofar as such rights are applicable to the coverage of the
Propertyender may use the insurance proceeds cither to repair or restore the Property or to pay amounts
unpaid urdesthe Note or this Security Instrument. whether or not then due.

6. Occuparicy. Botrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 daysdfierthe execution of this Security Instrument and shall continue to occupy the Property
as Borrower's princiow zesidence for at least ane year afler the date of occupancy, unless Lender otherwise
agrees In writing, whichZonsent shall not be uareasonably withheld. or unless cxtenuating circumslances
caist which are heyond Biaewer's control.

7. Preservation, Maintenarie‘and Protection of the Property; Inspections. Borrower shall
not destroy. damage or impair the Praperty, allow the Property to deteriorate or conmit waste an the
Property. Whether or not Borrower'is residing in the Property. Borrower shall maintain the Preperty in
order to prevent the Property from detdriotating or decreasing in value due 1o its condition. Unless i i
determined pursuant to Section 3 that repdir ardestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Propery only if Lender has released proceeds for such
purposes, Lender may dishurse proceeds for the reparrsdnd restoration in a single payment or in a serics
of progress payments as the work is completed. if the iflsimace or condemnation praceeds are not
sufticient to repair or restore the Property. Borrower is not refiaved of Borrowed's obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspection’s of the Property. f it has reasonable
cause, Lender may inspect the interior of the improvements on the Proputte Lender shall give Borrower
notice at the time of or prior to such an interior inspection specilying such{egconable cause.

8. Borrower's Loan Application. Borrower shall be in default i1 during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Bolrower's Lirowledge
or consent gave materially false, misteading, ar inaccurate information or statements e Leider (or fajled

t0 provide Lender with material information) in connection with the Loan, Material repecsiaations
include. but are not limited to, representations coneermning Borrower's occupancy of the Froperty as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
tnstrument. 1t (a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b) there is a legal proceeding that might signilicantly affoet Lendet's interest in the Property
andfor rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security [nstrument or to
enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to proteet Lender's interest in the Property and rights under this
Security Instrument. including protecting and.or assessing the value of the Property. and securing and/or
repairing the Property. Lender's actions can include. but are not limited to: {a) paying any sums secured
by alien which has pricrity over this Security Instrument: (b) appearing in court: and (¢) paying reasonable
attorneys' tees o protect its interest in the Property andior rights under this Security fnstrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to.
entering the Propesty to make repairs, change locks, replace or board up doors and windows. drain water
from pipessaiminate building or other code violations or dangerous conditions. and have ytilities turned
ou or off. Alheugh Lender may take action under this Section 9. Lender does not have to do se and is
not under any e or obligation to do so. 1t is agreed that Lender incurs no Jability for not taking any
or all actions avthediz=d under this Section 9.

Any amounts disbursed v ender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument,/ These amounts shall bear interest at the Note rate from the date of dishursement
and shall be payable. with such-nterest, upon notice from Lender to Bortower requesting payment.

[f' this Security Insttument is ot pieasehold. Borrower shall comply with all the provisions of the lease.
I Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender reglited Mortgage [nsurance as a condition o (making the Loan,
Borrower shall pay the premiums required 1o tiefintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ¢eases o be available from the mortgage insurer
that previously provided such insuranee and Bomowspawas required (0 make separately designated
payments toward the premiums for Mortgage Insuraneed Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Jnisusance previously in effect. at a cost
substantialty equivalent to the cost to Borrower of the Morfgage insurance previously in offect. from an
alternate mortgage insurer selected by Lender. [f substantially e¢uivalent Mortgage [nsurance coverage
is net available, Borrower shall continue to payv to Lender the amounyofthe separately designated
payments that were due when the insurance coverage ceased to be tneffeel. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Morlgage Insurance. Such loss reserve
shall be pon-refundable, notwithstanding the fact that the Loan is uliimately paidin full, and Lender shall
not be required Lo pay Borrower any interest or earnings on such loss reserve! Lender can no longer
require loss reserve payments i Mortgage Insurance coverage (in the amount and e the period that
lender requires) provided by an insurer selected by Lender again becomes available, i ottained. and
Lender requires separately designated payments toward the premiums for Mortgage Inserie®, if Lender
required Mortgage Insurance as a condition of making the Loan and Bortower was required/ormake
separately designated payments toward the premiums for Morteage Insurance. Borrower shal! pay the
premiums required to maintain Mortgage Insurance in effect, or 1o provide a non-refundable loss neseive,
until Lender's tequirement for Mortgage Insurance ends in aceordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur il Borrower does not repay the 1,oan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their totaf risk on ali such insurance in force from time to time. and may enier
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make pavments using any
source of funds that the mortgage insurer may have available {which may include funds obtained from
Mortgage Masurance premiums).

As o result ofthese agreements, Lender, any purchaser of the Note. another insurer. any reinsurer, any
other entity, qi any aftiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (of piight be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing.or modifying the mortgage insurer's risk. or reducing losses, It such agreement
provides that an affiliate 0 Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the inSuer the arrangement is often termead "captive reinsurance.” Further:

(A) Any such agreements will nat affect the amounts that Borrower has agreed te pay for
Mortgage Insurance, or any «iher_terms of the Loan, Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect #as rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowiiers Protection Act of 1998 or any other law. These
rights may include the right to receive certail disclosures, to request and obtain cancelation
of the Mortgage Insurance, to have the Morigags Tnsurance terminated automatically, and/or
to receive a refund of any Mortgage lnsurance préniiums that were unearned af the time of
such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiturs. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

[T the Property is damaged. such Miscellaneous Proceeds shall be applied o restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's « cenrity is not lessened. During
such repair and restoration period. Lender shall have the right to hold such Miseallaneons Proceeds until
lender has had an opportunity to inspect such Property to ensure the work has ben campleted to Lender's
satistaction, provided that such inspection shall be undertaken promptly. Lender faay pay for the repairs
and restoration in a single dishurscment or in a series of progress payments as the work is sompleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid Gir sagh
Miscellaneaus Proceeds, Lender shall not be required to pay Borrower any interest or earnitigs on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's sbeuyity
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Sectniy
Instrument. whether or not then dve. with the excess. if any, paid to Borrower. Such Misce!laneous
Proceeds shall be applied in the order provided for in Section 2,
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fn the event of a total taking. destruction, or loss in value of the Property. the Miscellancous Proceeds
shall be applied 1o the sums secured by this Security Instrument. whether or not then due. with the £XCess,
it any, paid to Borrower,

Inthe event of a partial taking, destruction, or [oss in value of the Property in which the fair market value
of the Property immediately before the partial taking. destruction, or toss in value is equal to or greater
than the amount of the sums secured by this Security [nstrument immediately before the partial taking.
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sccured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiptied by
the following fraction: (a} the total amount of the sums secured immediately before the partial taking,
destruction. or loss in value divided by (b) the fair market value of the Property immediately before the
partial tasing, destruction. or loss in value. Any balance shall be paid 1o Borrower,

Inthe event'ola partial taking. destruction, or loss in value of the Property inwhich the fair market value
of the Property. dmmediately before the partial taking. destruction, or loss in value is less than the amount
ol the sums secured immediately before the partial taking. destruction, or loss in value. unless Borrower
and Lender otherwise paree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instriment whether or not the sums are then due.

If'the Property is abandoned by-Borrower, or if. after notice by Lender to Borrower that the Opposing
Party (as defined in the next sereice) offers to make an award to settle a claim for damages. Borrower
fails to respond to Lender within 30 davs after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or ta the sums secured
by this Security Instrument, whether of ne't then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the parry 4gainst whom Borrower has a right ol action in regard to
Miscellaneous Proceeds,

Borrower shall be in default if any action or procteding, whether civil or criminal, is begun that, in
Lender's judgment. could result in forfeiture of the Plopeity or other material impairment of Lender's
interest in the Property or rights under this Security instiupent. Borrower can cure such a default and.,
it acceleration has vccurred, reinstate as provided in Sectieh 19_by causing the action or proceeding to
be dismissed with a rufing that, in Lender's judgment, precludes toiteiture of the Property or other material
impairment of Lender's interest in the Property or rights underiis Seeurity Instrument. The proceeds of
aiy award or claim for damages that are attributable to the impairmer't of Lender's interest in the Property
wre hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nat applied to restoration or repair of te Praperty shall be applied
i the erder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsiosnof the fime for
payment or modification of amortization of the sums seeured by this Security Instrumient Jranted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release 2ne aability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence sraceedings
againstany Successor in [nterest of Borrower or to refuse to extend time for payment or otherwise mugdity
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including. without limitation. Lender's acceptance of payments from third petsons.
entities or Successors in Interest of Borrower of it amounts less than the amount then due. shall not be
a waiver ol or preciude the exercise ol any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However. any
Borrower who co-signs this Security instrument but does not execute the Note (a "co-signer"): {a) is
co-signing this Security instrument only fo martgage, grant and con vey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secired by this Security Instrument: and (¢) agrees that Lender and any other Borrower can agree o
extend. modify, forbear or make any accommodations with regard to the terms of this Security Enstriament
or the Neige yvithout the co-signer's consent.

Subject to she provisions of Section 18, any Successor in interest of Bortower who assumes Borrower's
obligations underthis Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rightsapd benelits under this Security Instrument. Borrower shall not be released from
Borrower's obligationsand lability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit theSuccessors and assigns of Lender.

14. Loan Charges. Lendermuaycharge Borrower fees for services performed in connection with
Bortower's default. for the purpose ai™protecting Lender's interest in the Property and rights under this
Security Instrument. including, but hot limited to, attomeys' fees, property inspection and valuation fees.
In regard to any other tees, the absence 61 express authority in this Security [nstrument to charge a specific
fee 1o Borrower shall not be construed as & plolibition on the charging of such fee. Lender iy 1ot
charge fees that are expressly prohibited by @08 Seeurity Instrument or bv Applicable Law.

Ifthe Loan is subject to a Taw which sets maximim loan charges. and that law is fmally mterpreted so
that the interest oy other [oan charges collected or to 16 ¢hllected in connection with the Loan exceed the
perruitied limits. then: {a) any such loan charge shall beteduced by the amount necessary o reduce the
charge to the permitted limit; and (b) any sums already collesicd from Borrower which exceeded nermitted
limits will be refunded to Borrower. Lender may choose to frake this refund hy reducing the prineipat
owed under the Note or by making a direct paymens to Borrowdr. If arefund reduces principal, the
reduction will be treated as a partial prepayment without any prepay ment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptasice-of any such refind made by
direet payment o Borrower will constitute @ waiver of any right of action Berrower might have arising
out of such overcharge.

b=

15. Notices. All notices given by Borrower or Lender in connection with this Sge rity Tnstrument must
be in writing, Any notice 1o Borrower in connection with this Security Instrument shail be deemed 1o
have been given to Borrower when mailed by first class mail or when actually deliveredioBartower's
notice address if sent by other means, Notice fo any one Borrower shall constitute notice t6 211 Borrowers
unfess Applicable Law expressly requires otherwise. The notice address shall be the Property, Address
uniess Borrower has designated a substitute notice address by notice to Lender, Borrower shall plowptly
notify Lender of Barrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report change of address through that specified procedure.
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Fhere may be only one desgmtul notice address under this Security tnstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law. the
icable Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obhgations contained in this Security [nstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might b= silent. but such sifence shall not be construed as a prohibition against agreement by contract,
[n the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conliet shall not atfect other provisions of this Security Instrument or the Note which can he
given effect withoup the conflicting provision.

As used in this Securiivdnstrument: (a) words of the masculine gender shall mean and include
corresponding neuter woids or words of the feminine gender: (b) words in the singular shall mean and
include the plural and viesVersaz and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower s'ali be given one copy of the Note and of this Sceurity Instrument.

18. Transfer of the Property or a Pereficial Interest in Borrower. As used in this Section 18,
"Intevest in the Property" means any legal o beneficial interest in the Property, including. but not limited
to. those beneficial interests transferred in ahand for deed. contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfcrof title by Borrower at a future date to a purchaser.

tfall orany part of the Property or any Interest in the Praperty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borroweds sold or transferred ) without Lender's prior
wrillen consent, Lender may require immediate payment i 54 ot all sums secured by this Security
Instrument. However, this option shall not be exercised hy L “nder it such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of ateelerption, The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay al! sums secured by this Security Instrument. [£ptrower fails to pay these
sums prior to the expiration of this period. Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 11 Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of this Sceurity Instrument discontiwéd ot any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
instrument: (b such other period as Applicable Law might specify for the termination of Borlower's
right to reinstate; or {c) entry of a judgment enforcing this Secu rity Instrument, Those conditions hredthat
Borrower: (a) pays Lender 11} sums which then would be due under this Security Instrument and the
Note as if no acceleration had ocewrred: (b) cures any default of any other covenants or agreements; (¢)
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pays all expenses incurred in entforcing this Security Instrument. including, but not limited to. reasonable
attorneys' fees. property i inspection and valuation fees. and other fees incurred lor the purpose of protecting
Lender's interest in the l’1oput> and rights under this Security ?mn ument; and (d) takes such action as
Lender may reasonably require 1o assure that Lender's interest in the Property and rights under this
Security Tostrument, and Borrower's obligation 1o pay the sums secured by this Security [nstrument, shali
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstarement sums and expenses in one or more of the tolio»ung forms, as selected
by Lender: (a) cash: (b money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
m\trumenﬁlm or entity; or (d) Clectronic Funds Transter. Upon reinstatement by Borrower, this Security
Instrimeptand obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However,ahis rizght to reinstate shall not apply In the case of acecleration under Section 18,

20. Sale of Hote; Change of Loan Servicer; Notice of Grievance. The Notc ora partial interest
in the Note (topsthier with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A salzniight result in a change in the entity (known as (he "Loan Servicer") that collects
Periodic Payments aue under the Note and this Security Instrument and performs other mortgage loan
servicing obligations undcrthe Note. this Security Instrument. and Applicable Law. There also might be
one or more changes of the Lean Servicer unrelated to a sale of the Note. Ifthere is a change of the Loan
Servicer, Borrower will be givenawiitten notice of the change which will state the name and addeess of
the new Loan Servicer, the address torwhich payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan
is serviced by a oan Servicer other thai the purchaser ol the Note, the mortgage {oan servicing obligations
to Borrower will remain with the Toan S<{rvicer or be transferred (o a successor Loan Servicer and are
not assumed by the Note purchaser unless ofnziwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises 7rom the other party's actions pursuant to this
Security lostrument or that alieges that the other party kas breached any provision of, or any duty owed
by reason of, this Security [nstrument, until such Borrower o Eender has notified the other party {(with
such notice given in compliance with the requirements of SeCtion’13) of such alleged breach and afforded
the other party hercto a reasenable period aller the giving of such notice to take corrective action, I
Applicable Law provides a time period which must elapse before ¢lrtain action can be taken. that time
period will be deemed 10 be reasonable for purposes of this paragraphi, 7 ke notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the ndticeaf acceleration given to
Borrower pursuant to Section 18 shall be deemed 1o satistv the notice and opsartunity (o take correclive
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (1) "Hazardous Substanves are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Cnvironmiai Law and
the following substances: gasoline. kerosene, other flammable or toxic petroleum products. tonto pesticides
and herbicides, volarile solvents, materials containing ashestos or formaldehvde. and radioactivd materials:
() "Environmental Law” means federal laws and laws of the jurisdiction where the Property 18/ lanated
that refate 1o health. satety or environmental protection: (¢} "Covironmental Cleanup” includes any
response action, remedial action. or removal action, as defined in Environmental Law: and id) an
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"Environmental Condition” means a condition that can cause, conlribute to, or otherwise fr igger an
Envirenmenial Cleanup.

Borrower shall not cause or permit the presence. use, disposal. storage. or release of any Huzardous

Substances. or threaten to release any Hazardous Substances., an or in the Property. Borrower shall not
do, nor allow anvone else to do, anything affecting the Pmptm {a) that is in vielation of any Envirenmental
Law, {b) which creates an Enviroumental Condition, or (¢) which, due (o the presence, use, or release of
a Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
twa sentences shall not apply to the presence. use, or storage on the Property of small quantities of

Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
naintenance of the Property (including, but not limited to, hazardous substances in consusmer producis),

Borrowershall promptly give Lender written notice of (a) any investigation. claim, demand. lawsuit or
other action’byany wovernmental or regulatory agency or private party involving the Property and any
Hazardous S I}‘,l nce or Environmental Law of which Borrower has actual I\I]O\’\.’](’.st‘ (b) any
EnvironmentalCeddition, including but not limited to. any spifling, leaking, discharge, relcase or threat
of release of any Razapdous Substance. and (¢) any condition caused by the presence. use or relense of
a Hazardous Substance whiich adversely affects the value of the Property. If Borrower learns. or is notified
by any governmental or rezulatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance alfesting the Property is necessary, Borrower shall promptly take all neces sary
remedial actions in accordance with Environmental Lasw. Nothing herein shalf create any obligation on
[ender for an Environmental Cleagup.

Non-Uniform Covenants. Borcower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender whsil give notice to Borrower prior to acceleration
following Borrower's breach of any coverant.cr agreement in this Security Instrument {but
not prior to acceferation under Section [8 unless Applicable Law provides otherwise), The
notice shall specify; (a) the default; (b) the acticn required to cure the default; (¢) a date, not
less than 30 days from the date the nofice is gived t Borrower, by which the default must
be cured; and {(d) that filure to cure the default on-ar before the date specitied in the notice
may result in acceleration of the sums secured by this Security Instrement, foreclosure by
judicial proceeding and sale of the Property. The notice—snall further inform Borrower of the
right to reinstate after acceleration and the right to assert it the foreclosure proceeding the
non-existence of a default or any other defense of Borrower 1o acccleration and foreclosure.
If the default is not cured on or before the date specified in the »oticc. Lender at its option
may require immediate payment in full of all sums secured by this Sect iiy Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shail be entidded to coilect all expenses incurred in pursuing the remedies p:vﬂled in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of fitle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall sélease this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. but only if the fee Is paid to a third party for services renderddwnd
the charging of'the fee is permitted onder Applicable Law,
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24. Waiver of Homestead. In accordance with Blinois law, the Borcower hereby releases and waives
alf rights under and by virtue of the 1llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides 1ender with evidence
ol the insurance coverage required by Borrower's agreement with Lender, Lender may purchuse msurance
at Borrower's expense Lo protect Lender's interests in Borrower's coilateral, This insurance may. but need
noet. protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the mlhtem! Borrower mayv later

cancel any insurance purchased by Lender, but only after providing Lender with evidence tha Borrower
has obtained insurance as 1equ|1Ld by Borrower's and Lender's agreement. it Lender purchases insurance
for the coflateral, Borrower will be responsible for the costs of that insurance, including interest and any
other chaduey Lender may impose in connection with the placement of the insurance, unti] the effective
date of the caacellation or expiration of the insurance, The costs of the insurance may be added o
Borrowet's toral nutstanding batance or obligation. The costs of the insurance may be more than the cost
of insurance Barower may be able to obtain on its own.

BY SIGNING BELON Rorrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ryf; executed by Borperfytr and recorded with it

Bm'rnwer
- -
A, —  Y-e-l
Arfenc Garcia = - Date
] SL”L.)’]
an e A de 2
MRG0
Arucena (L.}”lcm N Date
*Nop-4 pp} icamt Title Holdoer Sedl
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Aclrowledgment
Stare of Ulinois
County of Cook

This instrument was acknowledeed before me on L‘/AO/" z o hy
AT'( V\c C?(Uf\( ¥

(Lly

> l/’ ’szﬂa \E"j(u,(,q,

MCL A}Z’_ Ve &Uv‘"{,f&g

N

Nottw+Prlic
My conmission expires. sgfie /;4.1.1

{Seal)

NS
“OFFICIAL SEAL )y’
Joss fivargz \
Notary Public, Siate of fliinois
Cook Caunty
My Commissio:; & L.-\,...i}"‘ A ‘z ??~2014
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LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

UNIT 3 IN ELMWOOD MANOR CONDOMINIUM AS DELINEATED ON A SURVEY OF PART OF SECTION 25,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 86264335, TOGETHER
WITH ITS UNEIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, COOK COUNTY, ILLINOIS.

FOR INFOCRMATIONAL PURPOSES ONLY:

Common Address: 2545 Moris 72nd Court, Apt. 3. Eimwood Park, IL 60707
PIN# 12-25-423-043-1003



1211657208 Page: 19 of 21

UNOFFICIAL COPY

Condominium Rider

THIS CONDOMINIUM RIDER 15 made this 10th day of April, 2012, and is incorporated into and shall be
deemed to amend and supplement the Mortgage. Deed of Trust, or Security Deed (the “Securin:
Instrment "y of the same date given by the undersigned (the “Borrenver ") to secure Borrower's Note to
IPMorgan Chase Bank, NA, (the “Lender ™) of the same date and covering the Property described in
the Security Instrument and loeated at:

255 NAIND CT APT 3. ELMWOOD PARK, L 60707
[Property Address)

The Propertyiincludes a unit in, together with an undivided interest in the common elements of, a
Condominium et known as;

claawood Manor
[Name o Uordominium Project]

{the “Condeminius Project v 17 the owners association or other entity whicly acts for the Condominium
Project (the “Chvrers dssociatizn™) holds title to property For the benefit or use of its members or
sharcholders, the Property also inclades'Borrower's interest in the Owners Association and the uses.
proceeds and benelits of Borrower's inferest,

Condominium Covenants. |n additionts tlie covenants and agreements imade in the Security
Instrument. Borrower and Lender further covenant and agree as folfows:

A. Condominium Obligations. Borrower shall pertorm all of Borrower's obligations under the
Condominigm Project's Constituent Documents, The "Constimment Documenis™ are the: {1} Deelaration
or any other document which ereates the Condominium(Paoizct. (1) by-laws; (iii) code of regulations:
and {iv) other equivalent documerts. Borrower shall promptly pay, when due. all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. 5o long as the Owners Association naiijiaing, with a generally aceepted
insurance cartier. a “Master ™ or “Blanket " policy on the Condominram Project which is satisfactory ta
Lender and which provides insurance coverage in the amounts (includingz deductible levels)., for the
periods, and against Joss by fire, hazards included within the term " Exiendéd £ overage, ™ and any other
hazards, including, but not limited to, earthquakes and floods, from which Les derreqguires insurance,
then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the vearly
premium installments for property insurance on the Property: and (ii) Borrower's obligdtion under Section
5t maintain property insurance coverage on the Property [s deemed satisfied to the exinithal the
required coverage is provided by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lenderprompt notice ot any lapse in required property insurance coverage provided
by he Master or Blanket policy.

In the event of a distribution of property inswrance proceeds in licu of restoration or repair following a

loss ta the Property, whether to the unit or to common elements. any proceeds payable 1o Borrower are
hereby assigned and shail be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due. with the excess. if any, paid to Borrower.

C. Public Liahility Insurance. Borrower shall take such actions s may be reasonuble to insure that
the Owners Association maintains a publie liability insurance policy acceptable in form, amount. and
extent of coverage 1o Lender.

D. Conzeranation. The proceeds of any award or claim for damages. direct or consequential. payable
to Borrowerda connection with any condemnation or other taking of all or any part of the Property.
whether ol tlie Unit or of the common elements, or for any convevance in Heu of condemnation, are
hereby assigned ani! shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Insiniment as provided in Section 11,

E. Lender's Prior Couigent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either pariition or subdivide the Praperty or consent to: (i) the abandonment or termination
of the Condominium Projectexvent for abandonment or termination required by law in the case of
substantial destruction by fire orother casualty or in the case of a taking by condemnation ar eminent
domain: (1) uny amendment to any provision of the Constituent Documents if the provision is for the
express benelit of Lender: (iii) termizatios of professional management and assumption of
seif-management of the Owners Associadienyor (iv) any action which would have the effect ot rendering
the public liability insuranee coverage maintined by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condoninium dues and assessiments when due. then Lender
nay pay them. Any amounts dishursed by Lenderanses this paragraph ¥ shall hecome additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o other rerms of
payment, these amouits shall bear interest from the datefdisbursement at the Note rate and shall be
payable. with interest. upon notice from Lender to Borrowertaguesting payment,
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BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants con tained in this
Condominium Rider.

@MZ — [0

Arlene Garela Date
\ Sead

/\w\w\n AL )
Azmu' Narcia * N Dute
*Non-4; y et Title Hulcz'u Seal
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