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Lending Database Dock: 1211742072 Fee: $60.00
Eugene “Gene" Moore RHSP Fee:$10.00
Program : Cook County Recorder of Deads

Date: 04/28/2012 11:47 AM Pg: 1 0of 12
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Report Mortgage Frau”i |
800-532-8785
The property identified as: PIN:. 09-34-206-002-0000
Address:
Street: 2017 DES PLAINES AVE
Street line 2:
City: PARKRIDGE State: IL ZIP Code: 60068

Lender: LIBERTY BANK FOR SAVINGS

Borrower: JOHN E DONAHUE AND DIANE E DONAHUE

Loan / Mortgage Amount: $342,500.00

This property is located within the program area and the transaction is exempt from the requirements <7 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

S
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Certificate number: 91A2F041-FOCB-4AC4-B629-4E3DE1CABEF2 Execution date: 04/13/2012 S___
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This instnmrent was prepared by:
Name: Judith Michalowski

Address:

LIBERTY BANK FOR SAVINGS
7111 W FOSTER AVE |
Chicago, IL 60656-1967 '

After Recording Retum To:

LIBERTY BANK FOR SAVINGS
7111 W FOSTER AvE
Chicago, IL 60656-1267

y, [Space Above This Line For Recording Data)

MORTGAGE o 70242

DEFINITIONS pre / /

Words used in multiple sections of this acowrient are defined below and other words are defined in Sections 3, 11,713, 18, 20
and 21. Certain rules regarding the usage of wors used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, wich is dated April 13, 2012 . together with al}
Riders to this document.

(B) “Borrower” is JOHN E DONAHUE And DIANE W DONAHUE, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is LIBERTY BANK FOR SAVINGS .
Lenderisa Savings Bank organized and existing under
the laws of STATE OF ILLINOIS . Lender’'s address is
7111 W FOSTER AVE, Chicago, IL 60656-1967

. Lender is the ino: teagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated April 13, 2012 . The Note
states that Borrower owes Lender Three Hundred Forty Two Thousand Five Hundred @ind no/100
Dollars (U.S. $ 342,500.00 ) plus iutere<t. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than May 01, 2017

(E) *Property” means the property that is described below under the heading *“Transfer of Rights in the Troperty.”

(F) *Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late chiarzes due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are exccuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

D Adjustable Rate Rider D Condominium Rider D Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
|: 1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law" wmeans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

1021401831
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instriment is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Fransfer.

Payments are<e=ried received by Lender when received at the location designated in the Note or at such other location as
may be designated by Xender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or rartial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficier to/oring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse .
such payment or partial paymeats iithe future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Paym:én’ is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplica funds vnatil Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of tim:, Vender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Nete immediately prior to foreclosure. No
offset or claim which Borrower might have nov_ or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Excepi as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of prisrity: (a) interest due under the Note: (b} principal due under the
Note; (c) amounts due under Section 3. Such payments shali-be ~pplied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first lo late cheiczes, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodi< Fayment which includes a sufficient amount to pay
any fate charge due, the payment may be applied to the delinquent paymerczud the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower /0 this repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any exuvess Zxists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any lava charges due, Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any applicalion of payments, insurance proceeds, or Miscellaneous Proceeds to principal-due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments a'e duz under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: {a) taxes aid isscssments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (1) leaschold payments
or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under Section 5; and
(d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymem’ of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” Al origination or
at any time during the term of the Loan, Lender may require that Comniunity Association Dues, Fees, and Assessments, if any,
be escrewed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Hems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement™ is used in Section 9. If Borrower is obligated to pay Escrow llems directly, pursuant lo a waiver, and Borrower
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
joss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the up-erlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repaif 12~conomically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the g% to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been cumpleted to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procevds <or the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agrecinent is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requi‘ed to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Boirower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is_nutséconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by *iis Security [nstrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender msy file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respoud within 30 days(to . otice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. T 30-day period will begin when the notice is given, In cither event,
or if Lender acquires the Property under Section 22 or otherv ise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amuunts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any repind of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applizahle to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay”amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Porrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Pioverty as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrow -r's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrows: shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whethe: or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterioriting or decreasing in vatue
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not ecanomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurzaec-or condemmation
proceeds are paid in connection with damiage to, or the taking of, the Property, Borrower shall be responsiblscior repairing or
restoring the Property only if Lender has reteased proceeds for such purposes. Lender may disburse proceeas for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

: X . 102140181
ILLINOIS—Singk Family  Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

GREATLAND B
ITEM 1876L5 (0011) (Puge 3of 11 pages) To Order Call. 1-800-530-9393 " Fax: 616-791-1131



1211742072 Page: 7 of 12

UNOFFICIAL COPY

A

L1 1-162-919 XeJ [ EGEG-DEG-00B- B0 18pi0 ) {sadnd [ firy 2ing) (1100} 97081 WALI
B ONVILY3ED
tgﬁ [b!lvt i‘é-'é’ INAWOELSNI WHOAIN() 3B PP 4R8N duuey - L[k 23ms—SIONITTI

"PuUNJ Aue 0] JaMoIIog IINUI J0U [[Ia A3y pue
‘asueansu] 3ZeB1I0TA] 10J M0 [N JHM0LI0Y JUNOWE ) ISTIIIU] JOU [[I4 SHUAWIITe Yong ‘ueoT ) Jo SUII) Jay)o Aue
20 ‘3oueansu] 28ed)iopy Joj Led o) paasde sey Jamoddog JEY) sHUNOUNE ) JIIYJE Jou [Ix s)udwaIfe yons Luy  (e)
qung | eoueansutat aandes,, pauwiay wajjo s1juawaduee oy ‘Jamsul 2 0} pred swiniwaid oy jo
aJels ¥ 10J adurydxXd U YSLi § JOINSUI 21 JO AIEYS B S3E) JopUT Jo AvIIIJe Uk 18y sepiroid yuatusasse yons Jy sassof Furonpax
0 “ysur s siosur aFeduow oy Fuiyipow Jo Fuireys 1oy aFueysxa ul ‘asmemsny agediiop 1o] sjuswled § samonog Jo uolod
B (se paziIorIey 3q 131w o) wory sALap Jeyl syunowe {K1oanpur Jo A[1oaarp) aar201 Aewt ‘Fuiodalo) oy Jo Lue jo awijiye
Aue 10 *Knua 1oyio A ‘Jamsuiat Aug “12ansul Jagioue joN 243 jo saseyaind Lue Iopua ‘S1uauodIge 2591 JO [0S B SY
‘(swinnuaxd souinsu] 53uFO 1WW01) pauIRIqo SPUNj Apn[oul
Aewr yagm) apqepiear-asey Aew samsur sfedpow ay) ey spunj jo soanos Auv Fwsn suawked axew 01 saunsur 23eduow
a1y aumbor Aew sJawarise 252y siuawRaIe asay) 0) (senred 10) Kued sayio syi pue sansur sFeSiow oY) 01 KlopRsnes
Q¥ L) SUOHIPUOD PUE SUL'a) 0 20w SHUAUIAITE I5IY ], "SISSO] 200pal JO WS JIay) AJipow 10 21eys 1ey) sended Iagio qim
SIUAWOAIER OJUT KU AR Plik/ Mt} O] SUIT) (HOJJ 930 UL 20ULINSUI [INS |[& U0 ¥SIT [210] JIay) )en[eA2 sIonsur s3ed 1oy
‘aoueInsu] 98eF Lo a1 o1 Aued v jou st 1amouog “paaide se ueoT ay) Aedal jou saop
1DmO1I0g [I Inoul Aew 11 sassof Ueizay ao] (210N a1 saseyaund je Anus Lue 10) 10pusT sasamquira auemsu] sfeduop
210N 201 ut papiaoid
are1 oY) e s Led o) uonediqo s Jamcilay S1vapfe (] uonaeg sy ul JunpoN “me o[qeonddy Aq pannbar st uoneuiu)
{hen 10 uopBuINLR) Yons Joj urpiaold 1DpUFT prie IomoLiog UadmIaq I3 UL A IIm IDURPIOIE UT SPUD ddURMSU]
a8vd)oA Joj Juatraninbal s Jopua] [Un *9AIdsLESEE] O[qepUNJaI-UOU € aptacid 0] 10 ‘1ajjo Ul dduRINSU] SFeBUO UTeluIeW
01 pannbai swinnaid oy Aed [eys tomouiog ‘eouransny aFesUopy Jof swnnuaid 3y premo) sjustied pojeusisop Aderedas
ayew 0) painbal sem Jamomog pue Ueo o) Sunfeli-40 UOHIPUOS B st duvInsu] adedUoly paimbal opus J -ouBinsuj
adeduoy 1o sumfitasd st premo; spuawiAed paeudisap Ajgierdas saumbor 10pUdT pue ‘PauIRIQO ST ‘[qu[IEAR Satliodaq ued
JopuaT Aq paleafas samsug ue Aq papiaoid (saxmbai sopuat jey) poliad 2y Jof pue junowe ay) ULy 9FEIA00 dURINSU] 3FETUORY
Jususwded aasdsal ssof oxnbal 193U0T OU LD I3PUST "IAIISAI SSO[ LINS U0 SFUIUID 10 550l Lue Jomoutog Aud 0) pannbas
2q 10U |[eys Jopua] pue ‘[nf ur pred L[@lLWNM S1 ULOT Y] BY) 108 QU FUIPHEISTIIMION ‘Q[qEPUNJAI-UOL I [[BYS SAIISII SO
yang -aouemsuy sFeFLOA] JO DA UT 3419831 $SO] S[qepunjal-uot e sk syar.Aud asayy ureja pue asn ‘1dasoe [[1a Ipua 193))2
U1 3q 01 Pasead FLIBA0D SOUBINSUL 3] UsYm dnp atam eyl suetiied paudisap Afaperedss ayy jo wumowe oy Japua oy Aud
01 INUHUOD [[BYS ISMOLIOY ‘I[qU[IRAK JOU ST 2FRIA0D ddUeInsU] aBed IO oAb ienueisqns J] “1opuar Aq paloaas Jamsut
adeduow awwANL te Woly *19e)32 Ul K[snoraaxd souemnsu] aFeFHOW 241 JO MO0 0] 1800 A1) 0} Jus[eatube A[enuwisqns
1503 & e apie ur Asnoirad soueinsuy aseslopy o1 o1 eeambs Ajenuelsqrs ©FaA0d ureiqo o} pannbar swinnusd
sy Aud [[eys Jomouiog ‘aoueinsu] adeduoly loj sumnnuaid oY) premoy syuswied popagap A@esedss ayew oy panabol
SEM Jamouog puu sdueinsitl yons papiaoid Aisnotaasd yew 1aansui o3esliow A1) WOy J[qe[ie vk 30 0} Sesead Japuar] Aq pannbaa
aderan00 dotreinsuf a3ed o ) ‘Uoseal Au 10§ ‘J] 119940 Ul duLINSU] 23eBUON 2y ureltreiu oy paxnba swnnuaid o) Ked
[[eys lomouog ‘UeeT ) FUD{UI JO UONIPUOD & Sk 2dURINSU] 23S0 palnbal Jepuat J[ asue/asu; afedaol oI
"BULIM Ul IOFIONL Y) 01 SIAIFE JAPUTT SSI[UN STIAMU 10U [[BYS [N 32) Ay} pue pjoyasea] iy ‘Auadisg 74121 o1 29§ saxraboe
Jomouog J[ "3sea] 3y Jo sucisiaoid ay ¢ yim Ajdnco [eys Jomolog ‘pPlOyasEd] B G0 SI WDIUNOSUY £7UN0ag sip J]
uawifed Funsonbol 13mouog 01 13puaT oy samoriodn |sase
yans Yum ‘dpqeded oq [[eys pue JUAUISINGSIP JO JJEP Y WOIJ AT AJON A J¢ ISAIUL Jeaq [[RYS SIUNOLUE 2SO0y JUAUNISU]
ARG S1Y1 AQ PAINIOS JAMOLIOE JO 1GIP [BUCHIPPE 3W03q J[EYS ¢ UOIIAS SIY) Japun 13pus Agq pasingsip simotue Luy
"6 UONDIG SIY] JOPUR PIZLIOYINK SUOLI® [[¢ Jo Aue Furye) jou 1o} AN[IqeI] ol SINDUI IDPUIT]
18y} paasde 8111 os op 0] uoledIqo Jo AINp AuL JIpUN JOTL §1 PUE 0S OP 0) AR 01 S0P JPUFT '6 UONIIS SIY) J9PUN UOTIIE oYe)
Apw sopueT YZnoyi|y "}JO J0 U0 PAWIN] SANINN JABY PUB ‘SUONIPUOD SNOJABUEP JO SUCIHE[OIA 3POI IOYI0 10 FUIP{ING dEUIUID
‘sadid oty Jajem ureIp ‘smopuim pue sioop dn preoq Jo asejdal ‘sydof a3ueyd ‘snedal ayew o) Aisadosd oy Fungius ‘o) parmug
1ot st Ing ‘sepnput Auadoig o) dunmnoces Furpasord Andnmueq e ur vonsod pomosos s Fupuoul GusNGSU] A1UN23S
siy) Japun sygdu Jopue Auadoly ayn ul jsaram sy 1ajoid 0 saa) sKawone ajqeuoseal duked (9) pue ‘unod ut Fuueadde (q)
huatannsu] An2ag syl saao Lpoud sey gorym ual[ ¥ Aq pamoas sums Kue Fuiked (B) 01 payui[ jou o g ‘apnpour ued
suonoe § 12pua Awadodyq ay1 Fuwnedal sospue Fuunoes pue ‘Apadosd 241 jo anfea ay) Furssasse Jojpue Funovosd Fupnpou
quawnnsuf Aianoeg s Japun sppdu pue Auadoid 2y wisauaul s Japua 1waoedd o) areudordde 1o apquuoseal stojassregm
Joj Aed pue op &ew uopuo] wayl ‘Auados ) paucpurqe seyf Iamolog (9) 10 *(SUDNE[NEML 10 SB[ 32J0JII3 0] JO JUMLILISU]
Anmoag sip 1aao Ajuoud miene Avi orgm AL ¥ JO JUSWADIOIUD 0] "2UN)IDJI0] J0 HolRIuapues 1oj ‘aeqod “Aodniyueg
ur Fupaaooad v sk yons) wawmansu] AILNdag sy Japtn iy dogpur Ljddeig ay1 un samm § Japux jaae Lpuediiusis
W ey Suipaaoosd [eA0] B 12ty () WRWAOSU] AJUNDAS SIYL UL POURAUOD SIUAUAMTE PUE SIUETAA0D 2] nuojrad o) s[iv)
Jomouog (¥) J[ ‘Jusmnnsuf AUneg siyy Japup) spydry pue faadoag ayy uy 3saiauy s, 49pua‘] Jo uondNoI ‘6




1211742072 Page: 8 of 12

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an.agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender snall not be required to pay Borrower any interest or earnings on such Miscelianeous Proceeds. If the
restoration or repair is.ior.economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Procesds shall be applied in the order provided for in Section 2.

In the event of a total taking. dsstruction, or loss in value of the Property, the Miscellancous Proceeds shali be applied to
the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking,-G¢struction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destru-tisa, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately befoie the.nartial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the ‘otal amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fai murket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to'corrower.

In the event of a partial taking, destruction, or loss in valie of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valu=.is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unlessPorrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by iz Security Instrument whether or not the swus are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender fo-Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borro:ver fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miisceliancous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or 1'0:.hen due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Boriow<r has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is began that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the T'ropirty or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provised in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes foifeire of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are herehy assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to conumence proceedings against any Successor in Interest of Borrower or 1o refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or it amotnts less tha the amount then due, shalt not be a waiver of or preclude the cxercise of any right or remedy,
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cerlain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Securiy Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees licurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Jusirument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless a5 ¢therwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and experses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Securiiy.inutument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right tecinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or tiior- times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security [nstrument
and performs other morigage loan servicing obligations u1der the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer u rrelared to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change whichi will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other inie/mation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is se: viZed by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain w1ty the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise rrzvided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judcia’ action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to thiz-S<curity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Secuzity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirerients of Section 15} of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
10 be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cur¢ given to Borrower pursuant
10 Section 22 and the notice of acceleration given to Borrower pursuant to Section 8 shall be deenied 1o =atisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) “Hazardous Substances” are those sabsiences defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasuline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleasup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply 1o the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
i ith it.

iy any Rider executed by Borrower and recorded

g ; éfseal

{Seal)
{ JOHNE DONAHUE “Borrawer
(Seal) (Seal)
-Bormower -Borrower
a (Scal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of Illinois
County of COOK
This instrument was acknowledged before me on April 13, 2012 {date) by

JOHN E DONAHUE, DIANE M DONAHUE

{ nam@on[sl).

HO

ILLINOIS—Single Family  Fannle Mae/Fredidie Mac UNIFORM INSTRUMENT

TEM 1876L11 (0011) {Puge 1 of 1 puges)

FFICIAL SEAL"
MARY K. RICHTER
Notary Public, State of lllingis
My Commission Expires 02/09/16

e S T

Notary Public

1021401831
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