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This [nstrument Prepared By:

BANK OF AMERICA, N.A,
ReconTrust Co., N.A,, TX2-979-01-07
P.0O. Box 619003

Dallas, Texas 75261-9003

“Tammie Trivette

Preparcr’s Name

[Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document »iv defined below and other words are defined in Sections 10, 12,
17, 19 and 20. Certain rules regarding the usage of words used in this document are also provided in Section 15.

{A) “Security Instrument"™ means this document, whick is dated JANUARY 6, 2012 , together
with all Riders to this document.
(B) "Borrower"is EUNICE F DERVIN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Bank of America, NA

Lenderisa National Banking Association arganized
and existing under the laws of THE UNITED STATES OF AMERICA .
Lender's addressis 100 North Tryon Street, Charlotte, North Carolina
28255
Lender is the mortgagee under this Security Instrument.
(D} "Note" means the promissory note signed by Borrower and dated  JANUARY 6, 2012
The Note states that Borrower owes Lender FIFTEEN THOUSAND AND 00/100

Dollars (U.S. § 15,00C.00 )
plus interest. Borrower has promised fo pay this debt in regular Periodic Payments and to pay the debt in full not later
than JANUARY 11, 2027 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan’ mecans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

EUNICE P DERVIN/995113221234540

ILLINOIS SECOND LIEN MORTGAGE
ILSECMTG.BOA 12/27110 Page 1 of 12 m&‘&m

I
il b
|3 i




1211715043 Page: 3 of 14

UNOFFICIAL COPY

(G} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower fcheck box as applicable]:

[ Adjustable Rate Rider {1 Condominium Rider [7] Second Home Rider
[} Belloon Rider {7] Planned Unit Development Rider [ Biweekly Payment Rider
[ t-4 Family Rider [} Home Improvement Rider [] Revocable Trust Rider

[] Other(s) [Specify]

() "Appficnb'z Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative ruics and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Commuaity /\ss.ciation Dues, Fees, and Assessments™ means ali dues, fees, assessments and other charges
that are imposed on Bo:rewver or the Property by a condominium association, homeowners association or similar
organization,

(H "Electronic Funds Trans/e:"" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which s initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instrucy, or authorize a financial institution to debit or credit an account. Such ierm
includes, but is not limited to, point-of-ss’e ironsfers, awtomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated learinghouse transfers.

{K) Reserved.

(L) "Miscellaneous Proceeds" means any comperizion, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; {ii} condemnation or other ti king of all or any part of the Property; (iil) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omtissisny as to, the value and/or condition of the Property.
(M} Reserved.

(N) "Periodic Payment' means the regularly scheduled ameuni-urs ior principal and interest under the Note.
(0) "RESPA' means the Real Estate Settlement Procedures Act (12772.5.C, §2601 et seq.) and its implementing
regulation, Regulation X {24 C.F.R. Part 3500}, as they might be amenrad from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. /s used in this Security Instrument,
"RESPA" refers to all requirements and resirictions that are imposed in regard (2-a "iederally related mortgage loan"
gven if the Loan does not qualify as a "federally related mortgage loan” wnder REOPA.,

(P) "Successor in Interest of Borrower" means any party that has taken title to the?reperty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrumen.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, exiepsions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Sceurity
Instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and convey to Lender and Lindar's
successors and assigns the following described property located in the

COUNTY aof COOK

[Type of Recording Jurisdiciion] {Name of Recording Jurisdiction)

EUNICE P DERVIN/S$95113221234540
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SCHEDULE A ATTACHED HERETO AND MADE A PART OF.

THIS SECURITY INSTRUMENT IS SUBORDINATE TO AN EXISTING FIRST
LIEN(S) OF RECORD, '

which currently has the address of B725 S BENNETT AVE
[Strest]
CELICAGO , Hlinois 60617 ("Property Address"):
[City [Zip Code]

TOGETHER WIThH 4l the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures ne'y or heveafter a part of the property. All replacements and additions shall also be
covered by this Security Instrarseni. All of the foregoing is referred to in this Security Instrument as the *Property, "

BORROWER COVENANTS ihat corrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Propery and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defenc oenerally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines utii’ orm covenants for national use and non-unifortm covenants with
limited variations by jurisdiction to constitute a uniform (ecur'ty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Prepayment Charges, ara Tate Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and ary orepayment charges and late charges due
under the Note. Payments due under the Note and this Security Instrument <%ail be made in U.S. currency. However,
if any check or other instrument received by Lender as payment under the Note Or tuis Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments du= viader the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender. (1) cash; (b) maney order; (c)
certified check, bank check, treasurer' scheck or cashier' s check, provided any such che<k i=drawn upon an institution
whose deposits are insured by a federaj agency, instrumentality, or entity; or (d} Electroiiic funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
atty payment or partial payment if the payrnent or partial payments are insufficient to bring the Loansursaut. Lender
may accept any payment or pariial payment insufficient to bring the Loan current, without waiver £ #ny rights
hereunder or prejodice to its rights to refuse such payment or partial payments in the future, but Lénder is not
obligated to apply such payments at the time such payments are accepted. [f each Periodic Payment is appia a; of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. if not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instruraent.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
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and (b) principal due under the Note. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note,

i Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a suificient
amount 1o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. if
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afier the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not exiond or posipone the due date, or change the amount, of the Periodic Payments.

3. Reserced,

4. Charg's; Liens, Borrower shall perform all of Borrower's obligations under any mortgage, deed of trust
or other security instcup.ent that is a lien having priority over this Security Instrument. Borrower shall pay all taxes,
assessments, charges, finus, and impositions attributable to the Property which can attain priority over this Security
Instrument, leasehold payniens or ground rents on the Property, if any, and Community Association Ducs, Fees, and
Assessments, if any.

Except for a lien Borrower discicsed to Lender in Borrower' s application or in any title report Lender obtained,
Borrower shall promptly discharge-dny tien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the fien in 2 manner acceptable to Lender, but only so
long as Borrower is performing such agreement: (b} contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lenter! s aninion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unti} such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lier to this Security Instrument. If Lender determines that any part
of the Property is subject to a tien which can attain priority’ ove: this Security Instrument, Leader may give Borrower
a notice identifying the lien. Within 10 days of the date on which: that nolice is given, Borrower shall satisfy the lien
or take one or more of the actions sct forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for ave2l estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements nuw existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exicrded soverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires irsurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Leader requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. Tiie iasurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower s choice, which right shall
not be exercised unteasonably. Lender may requite Borrower to pay, in connection with thig Loan, either: (a)a one-
time charge for floed zone determination, certification and fracking services; or (b) a one-time chirge for flood zone
determination and certification services and subsequent charges cach time remappings or similar changec ecur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the pryment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any fiocd zone
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon. notice from Lender to Botrower requesting payment.
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AR insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.. If Borrower obtaing any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shali name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Daring suchCepiir and restoration period, Lender shall have the right fo hold such insurance proceeds until Lender
has had an opperunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that suca iispection shafl be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a sing) piyment or in a series of progress payments as the work is completed. Unless an agreement
is made in wniting or Applcable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 1o pay Borrower aniy yterest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not e paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoratien or repair is not ecorcmically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured »+ (ks Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds sheli U= applied in the order provided for in Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, 1f Borrower does not respond wihin 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negot'ate and settie the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquircsiine Property under Section 21 or otherwise, Borrower hereby
agsigns to Lender () Borrower's rights fo any insurance proveeds in an amount not o exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any othier.of Borrower' s rights {other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance pufizies covering the Property, msofar as soch rights
are applicable to the coverage of the Property. Lender may use theaparance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security inzirinent, whether or not then due.

6. Preservation, Maintenance and Protection of the Property; ir-pections. Borrower shall not destroy,
damage or impair the Property, allow the Praperty to deteriorate or commit wasiw.on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property (n ord<r to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pyasuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propeity sy damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection w1 h damage ta, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if'Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singi paymentf or in
2 series of progress payments as the work is completed. If the insurance or condemnation proceeds ar pot sufficient
10 repair or restore the Property, Borrower is not relieved of Borrewer's obligation for the completior. of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonatls <anse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

7. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatien process,
Borrower ot any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurale information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borsower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there is a legal

EUNICE P DERVIN/995113221234540

ILLINOIS SECOND LIEN MORTGAGE '
ILSECMTG.BOA 12/27/10 Page 5 of 12 m%’ggm




' 1211715043 Page: 7 of 14

UNOFFICIAL COPY

proceeding that might significantly affect Lender's interest in the Property andor rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, incuding its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sz<tion 8, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no'iiability for not taking any or all actions authorized under this Section §.

Any amounts dibursed by Lender under this Section 8 shail become additional debt of Borrower secured by this
Security Instrument | These amounts shall bear interest at the Note rate from the date of disbursement and shali be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrume:t is on a Jeaschold, Borrower shail comply with all the provisions of the lease.
Borrower shall not surrender e Jezsehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the-lenazhold and the fee title shall not merge unless Lender agrees to the merger
in writing,

9. Reserved.

10. Assignment of Miscellaneous Procers: Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender, subject to the terms of 2.1vimortgage, deed of trust, or other security instrument wilh a
lien which has priority over this Security Instrumeni.

[fthe Property is damaged, such Miscellancous Proce :ds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lende:'s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such-iviscellaneous Proceeds unti] Lender has had an
opportunity to inspect such Property to ensure the work has beenrzoripleted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the riprars and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an s22rzement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall nou be required to pay Borrower any
interest or. earnings on such Miscellaneous Proceeds. If the restoration or remairds not economically feasible or
Lender' s security would be lessened, the Miscellancous Proceeds shall be applied (o 4.2 sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such/Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destiuction, or loss in value of the Property, the Miscellaneous Proceeds shal! be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, 1€ any, paid to
Borrower.

In the event of a partial taking, -destruciion, or loss in value of the Property in which the fair riarier value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than'the amount
of the sums secured by this Security Instrument immediatély before the partial taking, destruction, or loss in/valae,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fuir market value of the
Property immediately before the partial taking, destruction, or loss in valug. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial faking, destruction, or Joss in value, uniess Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrament whether
or not the sums are then due.

EUNICE P DERVIN/995113221234540
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If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and spply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
ot not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borsower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such 2 default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with 2 ruling that, in Lender's
judgment, precludes forfeiture of the Property or other matersal impairment of Lender's interest in the Property or
rights undri thi¢ Security Instrument. The proceeds of any award or ¢laim for damages that arc attributable 1o the
impairment of Zender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneons Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided foria Siction 2.

11. Borrower Nt Yeleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization =i the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrovesshall not operate 1o release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be réquired to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payrai or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made oy the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in excreising any right or remedy including, without limitation, Lender's acceptance of
payments fram third persons, entities or Suctestors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the excreiseof any right or remedy.

12. Joint and Several Liability; Co-signers; Saccessors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and lisbility shall be joint and seveial. However, any Borrower who ca-signs this Security
Instrument but does not execute the Note (a "co-signer”). {a) ‘s vo-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property uader the terms of this Security Instrument; (b} is not
personally obligated to pay the sums sccured by this Security hirioiinent; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommedstiwns with regard to the terms of this Security
Instrumient ot the Note without the co-signer’s consent. .

Subject to the provisions of Section 17, any Successor in Interest ol Burrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain ail of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Bosenwer's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The eoverants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the succes;ors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connzction with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Sccuuity Instrument,
including, but not limited to, attorneys’ fees, property inspection and vahiation fees. In regard te.ary nier fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall siot e constroed
25 a prohibition on the charging of such fee. Lender may not charge fees that arc expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject 1o a Jaw which sets maximum loan charges, and that law is finally interpreted so inat the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit,
and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.
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14, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower’ s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice riquired by this Security Insteument is also required under Applicable Law, the Applicable Law
requirement wil' satisfy the corresponding requirement under this Security Instrument.

15. Governiins, Law; Severability; Rules of Construetion. This Security Instrument shall be governed by
federal law and the *aw of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrumen ar subject to any requircments and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allsw e parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition agaiistagreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts witt-Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can b2 gven effect without the conflicting provision.

As used in this Security Instrument: {4y words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine geader; (b) words in the singular shall mean and include the plural and vice
versa; and {c) the word "may" gives sole dis(retion without any obligation to take any action.

16. Borrower's Copy. Borrower shall begiver one copy of the Note and of this Sccurity Iastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, instzl'ment sales contract or escrow agreemend, the intent
of which is the transfer of title by Borrower at a future date (o4 Zurchaser.

if all or any part of the Property or any Interest in the Propsicris sald or transferred {or if Borrower isnot a
natural person and a beneficial interest in Borrower is sold or transfrrd) without Lender's prior wrilten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shail not be exercised by Lender if such exercise is prohibited by Applicable Zav:.

If Lender excrcises this option, Lender shall give Borrower notice of acceler=ion. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance witl; Seciion 14 within which Borrower
must pay all sums secured by this Security Instrument. [ Borrower fails to pay these surns prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument witkout further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditic:s, Borrower shalt
have the right to have enforcement of this Security Instrument discontinued at any time prior to the sarliest of: (a)
five days before sale of the Property pursuant to any power of sale contained in this Security Instrumznt; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (}-cufry of s
judgment enforcing this Security Instrament. Those conditions are that Barrower: (a) pays Lender all suinz which
then would be due under this Security Instrument end the Note as if no acceferation had occurred; (b) cures any default
of any other covenants or agreements; (¢) pays ali expenses incurred in enforcing this Security Instrument, including,
but not fimited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of profecting Lender's interest in the Property and rights under this Security Instrument, to the extent
authorized by Applicable Law; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured
by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reingtatement
sums and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (¢}
certified check, bank check, treasurer’ s check or cashier's check, provided any such check is drawn upon an institution
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whose deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic Funds Transfer. Upon
reinstatement by Barrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 17.
19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A salemight
resull in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note

and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security

Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter
the Laan is sirvized by a Loan Servicer other than the purchaser of the Nole, the mortgage loan servicing obligations
to Borrower willremain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrov er 1ior Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member o 2 1:lass) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party. iias Breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender bas =otified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breachand afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. H 8prlicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deciind to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure giver. 1o Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be fecned to satisfy the notice and opportunity to take corrective action
provisions of this Section 19,

20. Hazardous Substances. As used in this'd:ction 20; {a} "Hazardous Substances” are-those substances
defined as toxic or hazardous substances, pollutants, or wistes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum piodusts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicact:ve materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where lhe Property is located thay £5io*e to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, of removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a cupZition that can cause, coniribute to, or
otherwise trigger an Environmental Cleanup.

Borrewer shall not cause or permit the presence, use, disposal, storage, o= telezse of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrowes's'aii not do, nor aflow anyenc else
to do, anything affecting the Propesty (a} that is in violation of any Environmentzi Luw, (b} which creates an
Environmental Condition, or (¢) which, due to the presence, use, or relcase of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are gerc: ally recognized
io be appropriate to normal residential uses and to maintenance of the Property (including, aut rat limited 10,
hazardous substances in consumer products),

Borrower shatl promptly give Lender written notice of (a) any investigation, claim, demand, lawsviior other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Su'siance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, telease or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herem shall create any
obligation on Lender for an Environmental Cleanup.

EINICE P DERVIN/995113221234540

ILLINOIS SECOND LIEN MORTGAGE T DocMaglc €Poms
ILSECMTG.BOA 12/27110 Page 8 of 12 B ey




1211715043 Page: 11 of 14

UNDFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise), The notice shall specify: (a) the defaalt; (b) the action
required to cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure fo cure the default on or before the date specified in the
notice may result in acceleration of the sums secared by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceferation and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secared by this Security
Instrumen? without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitles ¢y collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited ‘o, reasonable attorneys' fees and costs of title evidence.

22. Release. 7Jpin payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower 1.4)] pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if tne‘tee s paid to a third paety for services rendered and the charging of the fee is permitied
under Applicable Law.

23. Waiver of Homestead. Inaccordance with IHlinois law, the Borrower hereby releases and waives ail rights
under and by virtue of the 1llinois hnipistead exemption laws.

24. Placement of CoBlateral Froferiion Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowe.'s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interesis in Borrgwer's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may 70t pay any claim that Borrower makes o any claim that is made
against Borrower in connection with the collateral. <t orrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and

Lender's agreement. If Lender purchases insurance for the-collateral, Borrower will be responsible for the costs of

that insurance, including interest and any other charges Lenueriray impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiraticp ofthe insurance. The costs of the insurance may
he added to Borrower' s total cutstanding balance or obligation. The o4sts of the insurance may be more than the cosi
of insurance Borrower may be able to obtain on its own.
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BENEFICIARY REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Enstrument and in any Rider executed by Borrower and recorded with it.

 LLALEL f Mcal) (Seal)

EUNICE > DERVIN -Borrower -Borrower
{Seal) {Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrowe: -Borrower
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|Space Below This Line For Acknow ledgment]

State of [llinois

County of COOK

rm—

The foregoing instrument was acknowledged before me this M@M

by __EUNICE P_DERVIN

Signatur8l of PersonYaking Acknowleggment

J WoolHolk,
) Pecsone N\ Ponlean

(Scal) Serial Number, if £ny.

P ipipapay o~ PrPoiPodP oo oot
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Appraisal * Title * Settlement * Default 100 Beecham Drive Pittsburgh PA 156205-2650

Phone:412.921.7400 * Toll Free:800.753.3339 * Fax:412.921.7447 * Toll Free:800.252.1465 * www.nreis.com

ORDER: T012-002477 RE: DERVIN, EUNICE P

8725 S BENNETT AVE
CHICAGO, IL 60617
COOK COUNTY
SCHEDULE A
- LEGAL DESCRIPTION

THE FOLLCWIWGC DESCRIBED REAL ESTATE:

LOT 14 IN BLOCK » IN W. G. WRIGHTS FIRST ADDITION TO
JACKSON PARK BEIN(G; A _SUBDIVISION OF LOTS 1, 2, 3, 4, AND 8
IN COMMISSIONERS PARTITION OF THE EAST HALF OF THE EAST
HALF OF THE NORTH WEST QUARTER OF SECTION 1, TOWNSHIP 37
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINCIS.

ADDRESS: 8725 S BENNETT AVE; CEICAGC, IL 60617,

L e o a1l Jd #: 25-01-108-014-8000

HEMARANAELS

#1J02458154* L
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