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This instrument was prepar‘ed by:
ILLIANA FINANCIAL CREDIT UNION
1600 HUNTINGTON DR

CALUMET CITY, IL 60409

When Recorded, Mail To:

ILLIANA FINANCIAL CREDIT UNION
1600 HUNTINGTON DR J
CALUMET CITY, IL 60409

MORTGAGE
THIS MORTGAGE isinadeon  __ 4-3-2012 _, between the Mortgagor,

CARLOS V. MALABANAIL A0 JUDITH A. MALABANAN, HIS WIFE AS JOINT TENANTS

{herein “Borrower”), and the Mortgagee,” _ llliana Financial Credit Union
corporation organized and existing under the laws of

, @

e O . whose address is
1600 Huntington urivs, P.O.Box 1249

 Calumet City, IL 604000649

o /_ {herein "Lender").
WHEREAS, Borrower is indebted to Lender in the principal sum ofUs.$ _ 15000.00 ___,which

indebtedness is evidenced by Borrower's note dated _ 4-0-2412 ____and extensions and renewals thereof (herein
"Note™), providing for monthly installments of principal and inteiest, with the balance of indebtedness, if not sooner paid,

due and payable on 4-9-2017

TO SECURE to Lender the repayment of the indebtedness evidenczd-by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith 12 protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein cor.tained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of

_CoOK_ ~, State of illinois:

LOT 166 IN WARREN J. PETERS FIFTH ADDITION EL MORRO SUBDIVISION, BEING A SUBDIVISIION OF PART -
OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 36 NOKTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF REGISTERED IN THZ OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON JULY 17,1967 AS DOCUMENT. WIIwBER 2335503 IN

COOK COUNTY, ILLINOIS. PIN: 28-17-225-019-0000 \/
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which has the address of 5901 ORANGE LN

(Street)
OAK FOREST } L llinois 60452 (herein
Cit / Zip Cod
"Property Address"); () / (@ )
Property Tax|D Number:  28-17-225-019-0000

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafier referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2 Funds for Taxas ~nd Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthiz pavments of principal and interest are payable under the Note, until the Note is paid in fuil, a
sum (herein "Funds") equal 13 cne-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if 2:1yVwhich may attain priority over this Mortgage and ground rents on the Property, if any,
plus onc-twelfth of yearly premiuin ‘nstallments for hazard insurance, plus one-twelfth of yearly premium instaliments for
mortgage insurance, if any, all ‘as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and reasonablz r.etimates thereof. Borrower shall not be obligated to make such payments of
Funds to Lender to the extent that Borrewer makes such payments to the holder of a prior mortgage or deed of trust if
such helder is an institutional lender.

If Borrower pays Funds to Lender, the Furids shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agei’y {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance Jremiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or varifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law petmits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mongags that interest on the Funds shall be paid to Borrower, and
untess such agreement is made or applicable law requires b interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of

the Funds showing credits and debits to the Funds and the purposs far which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by tnis Mortgage.

If the amount of the Funds held by Lender, together with the fuiure monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they 7al’ ue, such excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on monthly irictallments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurar.ce premiums and ground rents as they
fall due, Borrower shail pay to Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly rerund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is othenvise acgquired by Lender,
Lender shall apply, no later than immediately prior o the sale of the Property or its acquisition'oy Lender, any Funds held
by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, alt payments recoived by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage, and
leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terms "extended coverage", flood and such cther hazards as
Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mertgage.
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In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made prémptly by Borrower.

If the Property is abanconed by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender fo Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to coliect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or
to the sums secured by this Mortgage.

6 Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or goveming the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. [f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reascnable atlomeys' fees, and take such action as is necessary to protect Lender's interest. If Lender required
mortgage insurance’as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
requircd to maintain-such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrawer's and Lender's written agreement or applicable law.

Any amounts disoursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebizd:iess of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounits shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragrap™ 7 shall require Lender to incur any expense or take any action hereunder.

g. Inspection. Lender may /nzke or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Burrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest In the Property.

9. Condemnation. The proceeds of any award cr claim for damages, direct or consequential, in connection with
any condemnation or cther taking of the Propeny, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender, subject ‘o the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance-0y Lender Not a Waiver, Extension of the time for payment or
medification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence procsesings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums securey hy this Mortgage by reason of any demand made by the
original Borrower and Botrower's successors in interest. Any'feiozarance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be & wapver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liaiility; Ca-signers. The covenants and agreements
herein contained shalt bind, and the rights hereunder shall inure to, the re;pective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and 2areements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Motz (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender unzer the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lendcr and any other Borrower hereunder
may agree to exiend, modify, forbear, or make any other accommodations with regarc i the terms of this Mortgage or
the No'e without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another mariner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such/rotice by certified mail
addresscd to Borrower at the Property Address or at such other address as Borrower may desigrictz by notice to Lender
as provided herein, and (b) any rotice to Lender shall be given by certified mail fo Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided hersin. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisciction in which the Property is located. The foregoing sentence shall not fimit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
confilct shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
"costs". "expenses” and "attorneys' fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of exccution or after recordation hereof,
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15. Rehabilitation Loan Agreement. Borrower shall fulfill ali of Borrower's obligations under any home
rehabilitation, improvement, fepair, or other ioan agreement which Borrower enters into with Lender, Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Mcrntgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agresinent of Borrower in this Mortgage, including the covenants to pay when due any sums
secured by this Morigage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph
12 hereof specifying. (1} the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days
from the date the notice is mailed to Borrower, by which such breach must be cured; and {4) that failure to cure
such breach on or befoie the date specified in the notice may result in acceleration of the sums secured by this
Mortgage, foreclosure by jidicial proceeding, and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after scozleration and the right to assert in the foreclosure proceeding the nonexistence
of a default or any other defersr of Borrower to acceleration and foreclosure. If the breach is not cured on or
before the date specified in the'notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be immediately due ane rayable without further demand and may foreclose this Mortgage by
judicial proceeding. Lender shall ns entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and title
reports.

18. Borrower's Right to Reinstate. Notwitistanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have ‘bz .4ight to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior fo entry of @ judgment enforcing this Mortgage if: (a) Borrower pays Lender all
sums which would be then due under this Morfgage ane the. Note had no acceleration occurred; (b) Borrower cures all
preaches of any other covenants or agreements of 2orrewer contained in this Mortgage; (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the cuvenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lenders remedies as providec_ i’ naragraph 17 hereof, including, but not limited fo,
reascnable attorneys' fees; and (d) Borrower takes such action as Londer may reasonably require to assure that the lien
of this Mortgage, Lender's interest in the Property and Borrower's coligation to pay the sums secured by this Mortgage
shall continue urimpaired. Upon such payment and cure by Borrower,inis Mortgage and the obligations secured hereby
shall remain in full force anc effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additionai-sectrity hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acccleration under paragraph 17 herecf or
abandonment of lhe Property, have the right to collect and retain such rents as thev become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Proper.y, 1 ender shall be entitled to have a
receiver appointcd by a court to enter upon, take possession of and manage the Prcoerty and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver s feas, premiums on receivers
bonds and reascnable attorneys' fees, and then to the sums secured by this Mortgage. Ths rsceiver shall be fiable to
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release th's, Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21 Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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. REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Xt e

o - (Seal)

CARLOS V MALABANAN

/ ) '. 17 meer
XL (at
i IN_

{Seal)
JU][;JITH A. MALABANAN,
4 Borrawer
-l {Seal)
Earowar
(Seal)
Borrower =7

~ County ss:

STATE OF lLUNOIS,C@L .

Mg SKee o
county and state, do hereby certify that  CARLOS V MALABANAMN,
JUDITH A. MALABANAN

a Notary Pubiic in and for said

personally known to me to be the

same person(s) whose name(s) are _ subscribed to the foregoing instrlirment, appeared before me this day in
person, and acknowledged that they ~signed and delivered the said instrurert.as their  free voluntary act,
for the uses and purposes therein set forth. :
Given under my hand and official seal, this ___ _D_Dﬂi)_ ~_ dayof Aix—_i_k_ L , ZQlL
p‘. /Ij; ﬂ .
(‘/" G ]

My Commission expires: —kz,{\:‘L(J + :
 AMgs J Ruee

Name of Notary Public

“OFFICIAL SEAL" :

ALISKA J. RICE
¥ Notary Public, State of liinols @
% My Commission Expires 04/12/14 ¢
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