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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 20, 2012, is made anrexecuted between VINCENT G. SABELLA,
whose address is 3201 WEST LAKE STREET, MELROSE PARK, Il. -301602821 and MARGARITO GARCIA.
whose address is 28079 WEST MAIN STREET, WAUCONDA, IL 600542271, TITLE VESTED AS FOLLOWS:
VINCENT G. SABELLA, A MARRIED MAN, OF SOUTH BARRINGTON, iLLINOIS, COOK COUNTY ILLINOIS, AS
TO A 75% DIVIDED INTEREST AND MARGARITO GARCIA, OF WAUCONC A, ILLINOIS, A MARRIED MAN, AS
TO A 25% DIVIDED INTEREST, AS TENANTS IN COMMON ({referred to brinw as "Grantor"} and FIRST
MIDWEST BANK, whose address is ONE PIERCE PLACE, SUITE 1500, ITASCA, IL-60143 (referred to below
as "Lender"}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security-interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the foilarwing described
Property located in COOK County, State of lllinois:

See Exhibit "A", which is attached to this Mortgage and made part of this Mortgage as if fully set forth
herein.

This is not homestead property

The Property or its address is commonly known as 3201 WEST LAKE STREET (PARCEL 1}, MELROSE PARK,
IL 6016028271 AND 1116 32ND STREET (PARCEL 2), MELROSE PARK, IL 601602802. The Property tax
identification number is 15-04-402-017-0000 (PARCEL 1} AND 15-04-402-016-0000 (PARCEL 2).

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts ang
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether refated
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liguidated or unliquidated, whether Grantor may
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be bable ndividually or jomntly with others, whether obhgated 4s Guaranion, sureiv, ¢ ommaodation party O
Checome barred by any stapat

pmtations. and whether the obilgation to repay such amounts may e of hareafter may Dacome otherwise
unenlorceable.  If the Lender i required to qgive notice of e nght o cancel under Truth o Lending o
conrection with any additiona :

Lender, then this Assignment shall not secure additonal [oans or obligations unless and until such notice 1§

grrarwise, and whather recovery Jpon such amaounts may be or nerealier o

¥

tnans  axtensions of oredin and ather labdivas oroobl

e,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS - TiIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEASORMANCE. Except as otherwise provided in this Assigament of any Related Documents,
Grantor shall pay . cander all amounts secured by thig Assignment as they become due, and shall strictly
perfarm all of Granfor'sGuligations under this Assignment Uniess and untd cender exercises its right 1o collect
the Rents as provided belsvwend so fong as there s no default under this Assignment, Granior may reman In
nossession and control offahd operate and manage the Property and ceiiect the Rerits, .
granting of the night te coliect tha-Rents shall not constitute Lender's cansent o the use of cash o coliataral in 2
bankruptey proceeding,

GRANTOR'S REPRESENTATIONS AN WARBANTIES. Grantor warranis thal

ovid f”-‘;

Ownership. Grantor 15 entitled to resadm.the Rents free ana clear of all nahis {oans. fiens, encl umbranc
ard ciams excent as disclosed 10 and aegepied by Lender vow

Right to Assign. Grantor nas the fuil nght. powen and authority w6 anter oo s ASSIGNMENT end 16 385ign
and sonvey ihe Rents (o Lender.

No Prior Assignment. Grantor has not previously asstned o corveyed e Rents 16oany other parson by
any instrument now in forece.

No Further Transfer. Grantor will nat sell, assign, encuxiber or othenwise dispose of any of Grantor's
rights in the Rerts except as provided in this Assignmen:

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. iLender siigd have the right at any ume, ang ever
thewah no delault shall have occurred under this Assignment, 16 Colect and receve the Rents. For this
nurnose, Lender is herpby givan and granted the followmg nghts, powers 2 ol Authoring

Notice to Tenants. Lendar may send notices to any ana all tenants of ihe Property acvising them of this
Assignment and diracting all Rents (o he paid diractly to Lender o Lender's auens,

Enter the Property. Lender may enter vpon and take possession of e Proporiy: damand, collect and
receive from the tepants or from any other persons iable therefor all of the Rants msiitute and carry on atf
legal proceedings necessary for the protection of the Property, inciuding such proceedings as may he
necessary to recover possession ol the Property, collect the Rents and ramove any fanant or lenants o
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and xegp the same
repair 1o pay the costs thereof and of all services of ail employees, mcluding ther sguipment, and of all
contnuing cosls and expensas of mantainmg the Property i nropes repar and condiion, and also to oy
All taxes  assessments and water utiiitties, and the premiums on fire and ather insurance effected by Lender
an the Propérty.

Gompliance with Laws. Lender may do any and ail things 10 execute and compiy with the laws of the
State of Nlinois and aiso all other laws. rules, orders, ordinances and requirements of ail olher govanmiantal
agencies affecting the Property.

Lease the Property. Lender may rent or iease the whole o any part of the Property Tor such ferm or 18rms§
aricd on such conditions as Lender may deem appropriate.




1212150053 Page: 3 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 65499 (Continued) Page 3

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either I
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.,

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have ail of
the powers of Grantor for the purposes stated above.

No Reguirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not reguire Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account/and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determins the application of any and all Rents received by it; however, any such Rents received
by tender which are not &pblied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lenderancer this Assignment and not reimbursed from the Rents shail become a part of
the Indebtedness secured by this/ Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under (his ‘Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satistaction of this Assignment and suitable statements of terminaticn
of any financing statement on file evidencing Terdsr's security interest in the Rents and the Property. Any
termination fee required by law shail be paid by Greitor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |f paymunt is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or.ie any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction aver Lender or any of Zender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purposa of snforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as (k@ case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to 1n2 same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound bytany judgment, decree, order,
settlement ar compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would matenally affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignrizit or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when dug any amavnts Grantor 1s
required 1o discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, Including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time fevied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or {2} the remaining term of the
Note: or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition 1o all ather rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
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Agsigament.
Payment Default. Grantor fails 10 make any payment when due under the Indebtedness,

Other Defaults. Grantor fails to comply with or te perform any other term, obligation, covenart o
condition contained in this Assignment or in any of the Related Documents or 1o comply with or 1o perform
any term. obiigation, covenant or condition contained in any other agraement between Lender and Grantor

Default on Other Payments. Failure of Grantor withir the fime required by this Assignment T4 make ariy

y Y ¥
payment for taxes or insurance, or any other payment necessany o prevent fing of ar o eftent dischargae
of any en

Default in Faver of Third Partias. Grario
purchase or sdles agreement, or any other agreemeant. in

defaults under ar CLEXISNSIGG O Cradi, secuntly agreement,
/Other creditor or person that may
matenally affectany of Grantor's property o allty 1o perform Grarmtor's Ggabons under tis Assignment

or any of the Reldted Documents .

Environmental Defaults” Failure of any party to comply with or perform when due any term ohiigation,
covenanrt or condition eonizinied 1In any environmental agreemant executed 1 conpection with the Property.

False Statements. Any warraniy representation or siatement made or furnished o Lender by Gramior or
or Grantor's behalf under this Assigivment or the Related Documents 1s talse or misieacding in any material
respect, either now or at the tme reade or furnishad or besomes false or misleading at any ime thereaftar

Defective Collateralization. This Assigimren: or any of the Related Documents ceases 0 be i full force and
effect hncluding fadure of any collateral deGament o create 3 valih and pertecied security interast or lian)
atany ime and for any reason.

Death or Insolvency. The death of Grantor. the nsblvency of Grantar, the appomtment of a receiver for
any part of Grantor’s property, any assignment for the Fenefit of crecitors, any tvpe of creditor workour, or
the commencement of any proceeding under any bankreptlwor msolvency laws by of against Grantor.

Creditor or Forfeiture Proceedings. Commencement o! toraciosure or forteiture proceedings, whethar by
judicial proceeding, seif help. repossession or any sther method Thy any creditor of Grantar o by any
governmental agency against the Rents or any property secunincathe indebtedne
garmishment of any of Grantor's acocounts, meluding deposit acnounds awitn Lender. However this Bep
nf Default shall not apptv of there 15 good faith gispuie by Grantor asdo=ze validoy or reasonatiensas ol
e clam o owhich is the basis ol the creditor or Tarferture proceeding
rotice of the creditor or forfeiture proceeding and deposits with Lane
creditor or forfeiture proceeding. N an amount determined by Lender, s sold siseretion as beirg an
adequate reserve or bond for the dispute.

54 This inciudes

and, GGrantor o

romanenor oosuraty hond Inr qhe

1 b
‘e
Artien

ves Lenr

2

Property Damage or Loss. The Property is fost, stolen, substantiaiiy damaged. sold. arnbierowed against

Events Affecting Guarantor. Any of the preceding events ooours with respact 10 any quaranior. endorser.
sirely, or accommodation party ol any of the indebtedness or any Quarantor, endorser. surety  or
accommaodation parly dies or becomes incompetent . or revokes or dispuies the validity of o hability under,
any Guaranty of the Indebtedness.

Adverse Change. A matenai adverse change occurs in Grantor's finanni) condion, nor Lender belheves the
arnspect of paymeant or performance of the indebtedness i paran

Insecurity. Lander ir good fath believes itself insecure

Cure Provisions. If any delault. other than a default n navment 15 curabie ang :f Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, «f may be cured if Gramor after Lender sends written notice to Grantor demanding cure of such
default: {11 cures the detault within fifteen (18] days: or {2} it the cure requires more than fitteen (15
days, immediately initiates steps which Lender deems in Lender's sole discrencn 1o be sufficient 1o cure the
default and thereafter continues and completes all reasonsble and necessary <teps sufficlert 1o produce
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compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the fellowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor 1o declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Mants, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, woainst the Indebtedness. In furtnerance of this right, Lender shall have all the rights
provided for in the-tgnder's Right to Receive and Collect Rents Section, above. If the Rents are coliected
by Lender, then Grantonirrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment therenf in the name of Grantor and to negotiate the same and collect the proceeds,
Payments by tenants or otierusers to Lender in response Lo Lender's demand shall satisfy the cbligations
for which the payments are‘macs, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possessior, of'all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over aid above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may svive without bond it permitted by law. Lender's right to the
appointment of a receiver shali exist whether o nat the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employmentby-Lencer shall not disquaiify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and reriedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action topzrform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lenaer's right 1o declare a default and
exarcise its remedies.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court mey adjudge reasonable as
attorneys' fees at triai and upon any appeal. Whether or not any court action is involad, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lendes's opinion‘are necessary at any
time for the protection of its interest or the enforcement of its rights shall beccme-a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date oi.the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings lincluding efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entrre
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

e et e oAb b e e i« <Lt 15 40+t e S SRR TL Ve WA S ¢ S NS L L R £ 1 A S b o b e ket
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Caption Headings. Caption headings in this Assignment are [or convenience purposes anly and are not 0
te used to mterpret or define the prowvisions of this Assigriment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and. tc the extent
not preempted by federal law, the laws of the State of llinois without regard to its conflicts of law
provisions. This Assighment has been accepted by Lender in the State of llinois.

Choice of Venue. If there 15 & lawsuit, Grantor Aagrees upon Lender's request foosabimi 1o the oo
of the courts of MCHENRY County, State of liinois,

Joint and Several Liability. Al obligations of Grantor under thus Assigmiment shall be joint and several and
alt referencas o Grantor shall mean ecach and every Granior. Trus means that aach Grantor signing baiow
15 responsible far all obligations i this Assignment,

Merger. There ol be no merger of the interest or estate created by this assignment with any ather
mtersst or estals i the Property at any time held by or for the benebit of Lerder in any capacity, without
the written consent of Lénder

interpretation. (11 In ail/cases where there s mare thar one Bortower or Grantar, ben sl words used in
this Ass:gnment in the singuian shall be deemed (o nave been usad 5 the plural whare the roniexe: an

canslruchon so require. (20 18/mare than oneg person sgns s Assign
of each Grantor are joint and sevelal. [This means thal ! Lender HIEals T g Lender may sue oany one
a7 more of the Grantors. It Borrower @it Grantnr are not the same narenn  Lepde:
trstand that Borrower need not be joinsd ireany iawsuit (3) The rames given to paragraghs or seclions
m this Assignment are for convenisnce pulouses onlv. They are not 1o be used 9 interprot or define the
provisions of this Asstgnment

ME &35 the obligations

TB60 0T Sue Borcmiar

No Waiver by Lender. Lender shall not be deemed 10 have waived any rights under thus Assignment unless
such walver 18 giver i writing and signed by Lenlar No delay or omssion or the nart of Lender
exercising any right shail operate as a waver of such/right or any other nght. A waiver by Lender of a
provision of this Assignment shall not prejudice o corsdtuze stver of Lender's night othernwiss
demand strict compliance with thal provision or any othes Drovisos af s Agsigiimeni. No prinr v
Lender, nor any course of dealing betweaen tender and Grantor shalvconstitute & waner of any ol Lender’s
rights or ol any of Grantor's obligations as to any future transactin®s) Whenever the consent of Lander i
required under this Assignment, the granting of such consent by Lengar i any instance shall not constituie
Lontinuing consent to subsequent instances where such consent s required and i all cases such consent
may be granted o withheld in the sole discretion of Lendar,

wer Dy

Notices. Any nohice required 1o be given under this Assignment shail be giver o writing, and shall be
effective when actually deliverad, when actually received by tetefacsimile (unless olherwise required by
tawr, whan deposited with a natonally recognized overnight courier. or. + mailed “vihen depocew(‘ i the
United States mail, as lirst class, certidfied or registered mail postane prepard, dicenteJo the addresses
shown near the beginning of this Assignmant,  Any narty may change ils address for satines undar this
Assignment by giving formal writter notice 1o the other . |

ries, spec ty 0TS 15

10 change the party’s address. For aotice purposes. Grantor agr f0 keen Lendor s 2 0
Grantor's current address. Unless otherwise provided or requred oy aw, (F o st 11 0r

any nohce given by Lender to any Grantor s deamed ¢

be notce given ¢ all Granrors

Powers of Attorney. The varnious agencies and powers ot AUloraey conveveo on aer under this
Azsignment are qraﬂmd for purpases of segurity and may not be ravolked by Granior until such tme as the

SAMe Are rgnounced Dy o Lender

Severability. If a court of competent junsdiction finds any provision of this Assigniment 1o be iliegai,
nvalid, or unenforceable as to any person or crcumstance, thet finding shall not make the uftending
provision illegal, invalid, or unenforceable as 10 any other person or circumstance. if feasible the oftending
prowvision shall be considered modified so that it becomes legal, vaid arnd enforceshie i the aftending
provision cannot be so modified, It shall be considered deleted fram thie Assignmant.  Unless otherwise

A R TR 1 N TS S A R s
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required by law, the illegality, invalidity, or unenforceability of any provision of this Assignment shall not
affect the legality, validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment an transfer of Grantor's
Interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liahility under the Indebtadness.

Time is of the Essence. Time is of the essence in the performance of this Assignment,

Waive Jury. “All'parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or countzrclaim brought by any party against any other party.

Waiver of Homesteaz Fxemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lliinois as to alf Indebtedness secured by this Asgsignment,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated.1o the contrary, all references to dollar amounts shall mean amounts n
lawtul money of the United States o Amarica. Words and terms used in the singular shall include the plaral,
and the plural shall include the singular, as iie.context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attribirted to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means) this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time«iime, together with all exhibits and schedules attached 1o
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means MARGARITO GARCIA and VINCENT SABELLA.

Defauit. The ward "Default" means the Default set forth-i s Assignment in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of thie.events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means VINCENT SABELLA and MARGAR/TU SARCIA,

Guaranty. The word "Guaranty” means the guaranty from quarantor, endorser..surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note

Indebtedness. The word "Indebtedness" means ail principal, interest, and other/armounts, costs and
expenses payable under the Note or Related Documents, together with all renewais of extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents any any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender” means FIRST MIDWEST BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated April 20, 2012, in the original principal amount
of $209,012.08 from Grantor to Lender, together with ail renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissery note or agreement. The intersst
rate on the Note is 5.750% based on a year of 360 days. Payments on the Note are t¢ be made in
accordance with the following payment schedule: in 59 regular payments of $2,021.72 each and cne
irregular last payment estimated at $141,167.58. Grantor's first payment is due May 20, 2012, and all
subsequent payments are due on the same day of each month after that. Grantor's final payment will be
due on April 20, 2017, and will be for all principal and all accrued interest not yvet paid, Payments include
principai and interest,
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Property. The word "Property” means all of Grantor's right, Uile and mierest i oang o ali the Property as
describes in the "Assignment” secton of this Assignmem

Related Documents. The words “Retated Documents” mean all promissory notes, credit agreements, foan
agreements, environmental agreements, guaranties, security agreements, mortgages. deeds of frust.
sacurity deeds, collateral mortgages, and ali other instruments, agraemanis and documents, wheiher now
nr nareafter existing, execuled in connection with the Indebtednass

Rents. The word "Rents” means all of Grantor's present and futore nghts, ntle and interest n, 10 and
snder any and all present and future sases, ncluding, without imitation, all renis, fAVENUE, INCOME, 185UeS,
rovalties, benuses, accounts receivable, cash or security deposits, advance rentals, prohits and proceeds
from the Property, and other payments and benefits derived or 10 be derived from such isases of every kimg
and pature, whether due now or later, including without limitation Grantor's night to enforce such ieases
and 1o receive andfeollect payment and proceeds theraunder,

THE UNDERSIGNED ACGKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED €1 APRIL 20, 2012,

GRANTOR:

oo
V4

. /
VINCENT SABELLA

P y

I S N
S L D e [
A%”/ K’Rcm
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF VLO,OQ,ML )

) §§

COUNTY OF W\ C ﬂ@v\m&/ )

On this day before me;.the undersigned Notary Public, personally appeared VINCENT SABELLA, to me known
to be the individuai described in and who executed the ASSIGNMENT OF RENTS, and acknowledged that he or
she signed the Assignme(it jas his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

4 -
Given under my hand and officiai seal this :l(’) day of !ﬂ‘,p/\,/Q 20 [c)— .

By v%\ﬁv_\AN VY\ ; H\LCQ) ¥, _ Residing at __W/LQM_Q%i K%M(Q

N
Notary Public in and for the State of NQL‘U&MLQ«
My commission expires IO - l G - LQ_

U WU W W NN S W WP

CFFICIAL SEAL
LYNN MMILLER
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:10/16/12

INDIVIDUAL ACKNOWLEDGMENT

STATE OF kQ.QquﬁML )

| 88

COUNTY OF W\c““@vnu )
FH O

On this day before me, the undersigned Notary Public, personally appeared MARGAPRIT'> GARCIA, 10 me
known to be the individual described in and who executed the ASSIGNMENT OF RENTS, ‘ard acknowledged
that he or she signed the Assignment as his or her free and voluntary act and deed, for the uses.end purposes
therein mentioned.

Given under my hand and official seal this ,D_ 0"1‘3 day of

BYQ}?@')’\A@ VLIS _ Residing at me{_ ‘

My commission expires ) 0—’_’ A ’D\

OFFICIAL SEAL

LYNN M MILLER

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:10/16/12

P AAAAAI I
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