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Mortgage

Definitions. Words used in multipic sgctions of this document are defined below and other words are

defmed in Sections 3, 11, 13, 18, 20ond.21. Certain rules regarding the usage of words used in this
document are also provided in Section 16/

(A) "Securiry Instrumeni” means this aoeGment. which is dated April 23, 2012, together with all

Riders to this document.

(B} "Borrower " 1s Luis Alonso and Kinjal Alousosas joint tenants, Borrower is the mortgagor under
this Security Instnunent.

{C} "Lender” 1s JPMorgan Chase Bank, N.A.. Lender 1«2 lational Banking Association organized
and existing under the laws of the United States. Lender's adaress is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instiament

(D} “Note " means the promissory notfe signed by Borrower and dated April 23, 2012, The Note states
that Borrower owes Lender one hundred three thousand seven hundred sovinty-two and 007100 Dollars
(L1.8.5103,772.000 plus interest. Borrower has promised to pay this debvipregular Periodic Payments
and to pay the debt in full not later than May 1, 2032,

(E} "Properny” means the property that 1s described below under the heading “Vranster of Rights in
the Property.”

{F) “"Loun” means the debt evidenced by the Note, plus interest, any prepavment chargesand late
charges due under the Note. and all sums due under this Security Tnstrument, plus interes#

{3) “Ridlers " means all Riders to this Security Instrument that are executed by Borrower. The follwing
Riders are to be cxecuted by Borrower [check box as applicable]:
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[J Adjustable Rate Rider % Condominium Rider [0 Sccond Home Rider

[1 Balloon Rider 7 Planned Unit Development Rider I 1-4 Family Rider
7 VA Rider O Biweekly Payment Rider 1 Other(s) [specify]

(H) “Applicabic Law " mcans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() " Community Association Dues, Fees, and Assessments ” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by 2 condominium association, homeowners
asspdsation or similar organization.

() “Eleccronic Funds Transfer " means any transfer of funds, other than 4 transaction originated by
check, draft, or similar paper instroment, which is initiated through an electronic terminal, telephonic
Instrumenty cozmuter, or magnetic tape so as to order, instruct, or authorize a financial institution to
debii or credit dnaczount. Such term includes, but is not limited o, pomt-of-sale transfers, automated
teller machine trarisanaens, transfers initiated by telephone, wire transfers, and automeated clearinghouse
fransfers.

{(K) "Escrow ftems™ meaas rassc items that are described in Section 3.

(L) “Miscelluneous Proceeds” picans any compensation, settiement, award of damages. or proceeds
paid by any third party (ether this insurance proceeds paid under the coverages described in Section
3) for: (1) damage te, or destruction'of! the Property; (ii) condemnation or other taking of ali or any
part of the Property; (111} convevance 1a liesrof condemnation; or (iv) misrepresentations of, or
omissions as to, the value andsor condition ot the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayvment of, or default
on, the Loan.

(N) "Periodic Pavment” means the regularly scheduledariaunt due for (i) principal and interest under
the Note, plus (it) any amounts under Section 3 of this Sesurily Instrument.

() "RESP4 " means the Real Estate Settlement Procedwres /1 (12 1.5.C, Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500)/as they might be amended from
time to time, or any addirional or successor legislation or regulation that. governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requitetients and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Lopa does not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower ™ means any party that has taken title to the Propaerty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) thed¢rayment
of the Loan, and all renewals, extensions and medifications of the Note; and {ii) the performarce of
Borrewer's covenants and agreements under this Security Instrument and the Note. For this purpdse
Borrewer docs hereby mortgage, grant and convey 1o Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parce] 11 Number: 02-12-206-041-1043 which currently has the address of 1462 CAROL CT UNIT 1B
[Street] PALATINE [City]. lllinois 60074 [Zip Code] ("Property Address"y:

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements.
appurtenances, and fixiures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument
as the "Properny.”

BORROWER COVENANTS that Borrower is Jawfuily seised of the estate hereby conveyed and has the
right 0 mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims anddsmands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
cavenants with limited viriations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Bonow:r and Lender covenant and agree as follows:

1. Payment of Principal, Interes{,; Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due vader the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the MNote and this Security Instrument shall be made in U.S.
currency. However. if any check or other inst ninent received by Lender as payment under the Note or
this Security Instrument is retwned to Lender unpad, Lender may require that any or all subsequent
payments due under the Note and this Security Instamment be made in one or more of the following forms,
as selected by Lender: (a) cash: (b) moncey order: (¢} terified check, bank check, treasurer’s check or
cashier's check. provided any such check s drawn upon‘anipstitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Tunds Transfer.

Pavments are deemed received by Lender when received at the lozadon designated in the Note or at such
other location as may be designated by Lender in accordance with the norice provisions in Section 15.
Lender may return any payvment or partial payment if the pavment orpartial payments are insufficient
1o bring the Loan current. Lender may accept any payment or partial payinert insufficicnt to bring the
Loan current, withoul walver of any rights hereunder or prejudice 1o its righis todefuse such payment or
partial payments in the future, but Lender is not obligated to apply such pavimets at the time such
payments are accepted. I cach Periodic Payment is applied as of its scheduled due Hate, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bong the Loan current. If Borrewer does not do so within a reasonable period oftistie. Lender
shall cither apply such funds or return them to Borrower. 1f not applied earlier, such funds willbe dpplied
to the outsianding principal balance under the Note immediately prior to foreclosure. No offsétarzlaim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments duc under the Note and this Security Instrument or performing the covenants and agreenients
sccured by this Security Instrument.
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2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; {b) principal due under the Note; (¢) amounts due under Section 3. Such pavments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to Jate charges. second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any pavment received from
Borrowsi 1o the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid
in full. Toipe extent that any excess exists afier the payvment is applied to the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges due. Voluntary prepayments
shall be apprict fisst 1o any prepavment charges and then as described in the Note.

Any application of p2yments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extendor Zostpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow..tems. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Not(1s paid in full, a sum (the "Funds") 1o provide for payment of amounts due
for: (a) taxes and asscssments and other items which can attain priority over this Security Instrument as
a lien or encumbranee on the Propetty: (b) leaschold payments or ground rents on the Property. if any;
(¢} premiums for any and all insurance reguired by Lender under Seetion 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payvmen: of Mortgage
Insurance premiums in accordance with theprivisions of Section 10, These items are called "Escrow
ftems.” At origination or at any time during th? term.of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, e ctcrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall grompily furnish to Lender all notices of amounts
1o be paid under this Section. Borrower shall pay Lendérihe Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or ail Escrow Items. Lender may waive Botrower's
obligation to pay to Lender Funds for any or all Escrow Items 21 any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay difectly, when and where payable, the
amounts due for any Escrow Ttems for which payment of Funds has bein waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment withipauch time period as Lender
may require. Borrower's obligation to make such payiments and to provide iecipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument s the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Tie ms directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender ma); exercise its rights
under Scetion 9 and pay such amount and Borrower shall then be obligated under Secton 2 1o tepay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems of 2ayiime by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay‘toiender all
Funds. and m such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to appiy
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance witir Applicable
Law.

The Funds shall be held in an institution whesc deposits are insured by a federal agency. instrumentality.
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shali not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifving the Escrow items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicatie Law requires interest to be paid on the Funds, Lender shall not be reguired to pay Borrower
any incereat.or eamnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shalf be paid-Giy the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a sarpls ef Funds held in escrow, as defined under RESPA, Lender shalt account to Borrower
for the excess funds iz agordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender Ghallnotify Berrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to makeip the shortage in accordance with RESPA, but i no more than 12 monthly
payments. If there is a deficiensy 41 Funds held in escrow, as defined under RESPA. Lender shall notify
Borrower as required by RESPA, and-Rorrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with FESFA. but in no more than 12 monthly payments,

L)

Upon payment in full of ail sums secured’pythis Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, s3sessments, charges, fines, and impositions atiributable
to the Property which can attain priority over this Secunty Instrument, feaschold payments or ground
rents on the Property, if any, and Community Associatioa Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shal] promptly discharge any lien which has priority Over this Sccurity Instrument unless
Borrawer: (aj agrees in writing to the payment of the obligation se-uied by the len in 2 manner acceptable
to Lender, bur only so long as Borrower is performing such agreemert; () contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whick/in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, Datonly until such proceedings
arc concluded; or (¢} secures from the holder of the lien an agreement satisfactorvao Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Fropeity is subject to a lien
which can aftain priority over this Secarity Instrument, Lender may give Borrower s notice identifying
the lien. Within 10 days of the dare on which that notice is given, Borrower shall satisfy th= lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/ordenorting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires Insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay. in connection with this Loan, either: (2} a one-time charge for flood zone
determination, certification and tracking services: or (b) a one-time charge for flood 2one determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the
payment of any fecs imposed by the Federal Emergency Management Agency in counection with the
reviewnf any tlood zone determination resulting from an objection by Borrower,

[f Borrowsr fuils to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's Gpoi and Borrower's expense. Lender is under no obligation o purchase any particular type
or amount of Coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower. Botrower s.2quity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insur<:iCe coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Secwrity Instrument. These amounts shall bear interest at the
Note rate from the date of disbursenient ind shall be payable. with such inierest. upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender ane ronewals of such policies shall be subject 1o Lender's ri ght
to disappreve such policies, shall include a sted lard mortgage clause. and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall hayC thie right to hold the policies and renewal certificates.
It Lender requires, Borrower shall promptly give ta Lender all receipts of paid premiums and renewal
natices, If Borrower obtains any form of insurance covecage, not otherwise required by Lender, for
damage to. or destruction of. the Property, such policy skallirciude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional Joss payee

Ini the event of loss, Bosrower shall give prompt notice to the instrance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unicss Lender and Borrower otherwise agree in
writing. any insurance proceeds, whether or not the underlying insurancevas required by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repain i cconomically feasible and
Lender's security is not lessened. During such repair and restoration period,ender shall have the right
to held such insurance proceeds unzil Lender has had an opportanity to inspect such Property to ensure
the work has been completed 10 Lender's satisfaction. provided that such inspection snall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavmént or in a series
of progress payments as the work is completed. Unless an agreement is made in writing o2’ Aoplicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Rorrower
any inferest or earnings on such proceeds, Fees for public adjusters, or other third parties, retaidied by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borfowe:.
If the restoration or repair is not cconomically feasible or Lender's security would be lessened, the
msurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then
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duc, with the exeess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2,

If Borrower abandons the Properry, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, ther Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpzid under the Note or this Security Tnstrument, and {b} any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurstice policies covering the Property, insofar as such rights are applicable 1o the coverage of the

Propesty. Lender may use the insurance proceeds either to repair or restore the Property or 1o pay amounts
unpaid under-ihe Note or this Security Instrument, whether or not then due.

6. Occupaney. Porrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days aftCitae execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal ricidence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in wiiting, whici ¢orsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are bevond Borrowwar's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Borrower Isrzsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriOraring or decreasing in value due to its condition. Unless it is
determined pursuant to Section $ that repaiv'od restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avaid firther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Properiy only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2id restoration in a single payment or in a series
of progress payments as the work is completed. If the instranes or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relisved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of theProperty. If it has reasonable
cause. Lender may inspect the interior of the improvements on the Propesty. Lender shall give Borrower
notice at the time of or prior 16 such an interior nspection specifving suci-ressonahic cause.

8. Borrower's Loan Application. Borrower shall be in default if. durin g the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Béripwer's knowiedge
or consent gave materially false. misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material reprasendations
include. but are not fimited to. representations concerning Borrower's occupancy of the Propérty as
Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
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instrument. {b) there is a legal proceeding that might significantly affect Lender's interest in the Property
andor rights under this Security Instrument (such as a praceeding in bankruptcy. probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Seeurity Instrument or to
enforce laws or regulations), ot {c) Borrower has abandoned the Property, then Lender may do and pay
tor whatever 1s reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property. and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paving reasonable
attomneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument. including
s secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering thi Property to make repairs. change locks, replace or board up doors and windows, drain water
from pipes/climinate building or other codc violations or dangerous conditions. and have utilitics turned
on or off. Althcugh Lender may take action under this Section 9, Lender does not have to do so and is
not under any Auty or chiigation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions avthomyed under this Section 9.

Any amounts disbursed oy Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrume.."I hese amounts shall bear inzerest at the Note rate from the date of disbursement
and shall be payable. with sych 'nterest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is ot a lexsehold, Borrower shall comply with all the provisions of the lease.
It Borrower acquires fee title to the Praperty, the leaschold and the fee title shall not merge unless Lender
agrees io the merger in wrinng.

10. Mortgage Insurance. If Lender requiied Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Ler der ceases to be availabie from the mortgage insurer
that previously provided such insurance and Borrowe! was required to make separarcly designated
paymenis toward the premiums for Mortgage Insuranc Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Tn<usance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgag< insurance previously in effect, from an
alternate mortgage insurer selected by Lender. 1f substantially equivalent Mortgage Insurance coverage
is not avaiiable, Borrower shall continue 1o pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in'effest. Lender will accept, use and
retain these payments as a non-refundable loss reserve in liew of Mortgiage Insurance. Such loss reserve
shall be non-refundable. notwithstanding the fact that the Loan is ulimately pardin full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. 1 ender can no Jonger
require foss reserve payments if Mortgage Insurance coverage (in the amount anc fo1 the period that
Lender requires) provided by an insurer selecied by Lender again becemes available, i1 obtained, and
Lender requires separately designated payments toward the premiums for Mortgage InsarancaIf Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was requiréd 20 make
separately designated paymenis toward the premiums for Mortgage Insurance, Borrower shail jjay the
premiums required to maintain Mortgage Insurance in effect. or fo provide a non-refundable loss Teserve,
until Lender’'s requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 zffects Borrower's obligation to pay interest at the rate provided in the Note.

Meorigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
mcur if Borrower does not repay the Loun as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their tisk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the morigage nsurer and the other party (or parties) 1o
these agreements. These agreements may require the mortgage insurer to make pavments using any
source of funds that the mortgage insurer may have available {which may include funds obtained from
Mortgnze insurance premiums).

As a resuli ofthese agreements. Lender. any purchaser of the Note, another insurer, any reinsurer, any
other entity. 7 oy affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (ororiznt be characterized as) a portion of Borrower's pavments for Mortgage Insurance, in
exchange for sharing pemodifying the mortgage insurer's risk. or reducing losses. If such agreement
provides that an affiliare of Lender takes a share of the insurer's risk in exchange for a share of the
premiunis paid to the insuer, the amangement is often termed "¢aptive reinsurance.” Further:

{A) Any such agreements wiil:got affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other-terms of the Loan. Such agreements will not increasc the
amount Borrower will owe for orizage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect/the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowniirs Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Tnsurance terminated automaticaily, and/or
to receive a refund of any Mortgage Insurance pieininms that werc unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shafl be paid o Lender.

' the Property is damaged. such Miscellaneous Proceeds shall be applicd‘io restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's deenrity is not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Misczilaneous Proceeds until
Lender has had an opportunity 1o mspect such Property to ensure the work has ben completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress pavments as the worl{ 1s completed,
Unless an agreement is made in writing or Applicable Law requires interest to be paid ansuch
Miscellaneous Procecds. Lender shall not be required to pay Borrower any interest or eariupgs.on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's seunity
would be [cssened, the Miscellancous Proceeds shall be applied to the sums secured by this Secusity
Instrument. whether or not then due, with the excess, if any. paid 1o Borrawer. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a tofal taking, destruction. or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the swms secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

[ the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal 10 or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking.
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums seeured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds maltiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partizl taking,
destruct’on, or Joss in value divided by (b) the fair market value of the Property immediately before the
partiai taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eventof « partial taking. destruction, or loss in valuc of the Property in which the fair market value
of the Properlyim nediately before the partial taking. destruction, or loss in value is less than the amount
of the sums securediinmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwiss aprce in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instruineatwhether or not the sums are then due.

If the Property 1s abandoned 0y Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next septence) offers 1o make an award to settle a claim for damages, Borrower
fasls to respond to Lender within 30dayy; after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds-gither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether osnotthen due. "Opposing Party” means the third party that owes
Borrower Misceltaneous Proceeds or the paravagainst whom Borrower has a right of action in regard to
Miscellineous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal. is begun that, in
Lender's judgment, couid result in forfeiture of the Proprty or other material impairment of Lender's
interest in the Property or rights under this Security Tnst“urient. Borrower can cure such a default and.
it acceleration has occurred. reinstate as provided in Sectien 1. by causing the action ot proceeding to
be dismissed with a ruling that. in Lender’s judgment, precludes o; feiture of the Property or other material
impairment of Lender's interest in the Property or rights under¢iiis Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Froperty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrum nt g anted by
Lender 10 Borrower or any Successor in Interest of Borrower shall not operate 0 release tbs Hahility of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence praceedings
against any Successor in Interest of Borrower or 1o refuse 1o extend time for payment or otherwide modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of pavmenis from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due. shall not be
a waiver of or prectude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower whe co-signs this Security Instrument but does not execute the Note {a "co-signer”: (a} is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Securiry Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree 10
extend, utedify. forbear or make any accommodations with regard to the terms of this Security Instrument
or the' Now without the co-signer's consent,

Subject to the rrovisions of Section {8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Tnstrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights anc benetits under this Security Instrument. Borrower shall not be released from
Borrower's obligatiosis ziid liability under this Security Instrument unless Lender agrees to such release
in writing, The covenants and agreements of this Securisy Instrument shall bind (except as provided in
Section 20) and benefit the spocessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security instrument, including, but et Yinited to, attorneys' fees, property inspection and valuation fees.
L regard 1o any other fees, the absence ofexgrress authority in this Security Instrument to charge a specific
fee o Borrower shall not be construed as aprahibition on the charging of such fee. Lender may not
charge fees that arc expressly prohibited by this Security Instrument or by Applicable Law.

if the Loan 18 subject 1o a law which sets maximum lo=n charges. and that law is finally mterpreted so
that the interest or other Joan charges collected or to be roliected in connection with the Loan exceed the
permitted {imits, then: (a) any such loan charge shall be'reduzed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permifted
limits will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If aefund reduces principal, the
reduction will be treated as a partial prepayment without any prepay ment sharge {whether or not a
prepuyment charge is provided for under the Note). Borrower's aceeptaricsof any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Bosrower might have arising
out of such overcharge.

15. Notices. All natices given by Borrower or Lender in connection with this Secuiity Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shali be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered v Romrower's
notice address if sent by other means, Notice to any one Botrower shall constitute notice to all@arrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall pramntly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure.
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There may be only on¢ designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another eddress by notice to Borrower. Any notice in connection
with this Security lnstrament shall not be deemed 10 have been given to Lender unti actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicuble Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicabic Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
1t mignt be silent, but such silence shall not be construed as a prohibition against agreement by contract.
tn the event fliat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conrliot shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effect withgntthe cornflicting provision.

As used 1n this Security Tasiument: (a) words of the masculine gender shall mean and include
correspanding neuter vvords-or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may” gives sole discretion without any obligation 10
take any action,

17. Borrower's Copy. Borrower shal! be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a 3eheficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal Or Fereficial interest in the Property. including, but not limited
to. those beneficial interests ransferred in a 2wnd for deed, contract for deed. installment sales contract
or escrow agreement, the intent of which is the rapster of title by Borrower at a future date to a purchaser.

[T all or any part of the Property or any Interest in tiie ¥inperty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower 15.30ld or transferred) without Lender's prior
written consent. Lender may require immediate paymentinaull of all sums secured by this Security
Insttument. However, this option shall not be exercised by Lipaer if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of atcelezation. The notice shall provide
a period of not less than 30 days from the date the notice is given in acedrdance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. 1£5e&0owver fails 1o pay these
sums prior to the expiration of this period, Lender may inveke any remedies pCrmitied by this Security
Instrument without turther notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certzin conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinned =i any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this SeCurity
Instrument; (b) such other peried as Applicable Law might specify for the termination of BoTawer's
right o reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions a‘e.that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the
Note as 1f no acceleration had occurred: (b) cures any default of any other covenants or agreements; (¢)
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pays all expenses incurred in enforcing this Security Instrument. including. but not limited to, reasonable
atiorneys' fees, property inspection and valuation fees. and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument. and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an insfitution whose deposits are insured by a federal agency,
instrumentality or entity: or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrupientiand obhgatmns secured hereby shall remain fully effective as if no aceeleration had occurred.
However, 1liis right to retnstate shall not apply in the case of acceleration under Section 18.

20. Sale o1 No*a; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower, A sziein‘ght result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments dugander the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations une'si the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loai Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address 10 wijich payments should be made and any other information RESPA
requires in connection with a notice-of transfer of servicing. If the Note is sold and thereafier the Loan
is serviced by a Loan Servicer other thar.the purchaser of the Note. the mortgage loan servicing obligations
to Borrewer will remain with the Loan Scmvicsr or be transferred fo a successor Loan Servicer and are
not assumed by the Noze purchaser unless othrwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arists from the other party's actions pursuant to this
Security Instrument or that atleges that the other party has Urcached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrowey or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 1 5) of such alleged breach and afforded
the other party hereto a reasonable period afler the giving of suh notie= to take corrective action, If
Applicable Law provides a time period which must elapse beforc ccitain aztion can be taken, that time
period will be deemed 1o be reasonable for purposes of this p‘lragr'lpn Toanotice of acceleration and
opportunity io cure given to Borrower pursuant to Section 22 and the noticd ef acceleration given to
Borrower pursuant to Scction 18 shall be deemed 1o satisfy the notice and oppetunity 1o take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ dre those
substances defined as toxic or hazardous substances. pollutants, or wastes by EnvirontaentalLaw and
the following substances: gasoline, kerosene, other flammable or toxic peir oleum products, wxiz pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive piaierials:
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property isiecaed
that relate 10 health, safety or environmental protection; (¢) "Environmental Cleanup" includes any
response action, remedial action. or removal action, as defined in Environmental Law: and (d)an
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"Environmental Condition™ mcans a condition that can cause, contribute to. or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releasc any Hazardous Substances, on ot in the Property. Borrower shall not
do. nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, {h) which creates an Environmemal Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
Lwo sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Huzardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintensice of the Property (including, but not limited to. hazardous substances in consumer products).

Borrower sliall promptly give Lender written notice of (2) any investigation, ¢laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (b) any
Environmental Ccidition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardwus Substance, and {c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental o regulatory authority, or any privaie party. that any removal or other remediation
of any Hazardous Substance cffeciiiig the Property 1s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower apd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shaitgive notice to Borrower prior to acceleration
following Borrower's breach of any covenant-or agreement in this Sceurity Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the actidn sequired to cure the default; () a date, not
tess than 30 days from the date the notice is giver t+ Borrower, by which the default must
be cured; and (d) that failure o cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The noticesnall further inform Borrower of the
right to reinstate after acceleration and the right to assert in| the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to zizcleration and foreclosure,
If the default is not cured on or before the date specified in the newre, Lender at its option
may require immediate payment in full of all sums secured by this Secvdiey Instrument without
further demand and may foreclose this Sceurity Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs (f tif.e_evidence.

23. Release. Upon payment of all sums secured by this Sceurity Instrument. Lender shail s¢jaase this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower ¢ fe for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered anl
the charging of the fee is permitted under Applicable Law,
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24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not. protect Borrower's mterests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Bon ower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, bur only after providing Lender with evidence that Borrower
has obtained insurance as ruquned by Borrower's and Lender's agreement. If Lender purchases insurance
for the oollateral, Borrower will be responsible for the costs of that insurance, including interest and any
other Charges Lender may impose in connection with the placement of the insurance, until the effective
date of h¢ cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's wotalcutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bomower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the ters and covenants contained in this Security
Instrument and in any ‘Rides executed by Borrower and recorded with it.

Borrower
ﬁj 2o 2377

'l [l% ALORXRSOH Date
Tﬂ Seal

/7//9</L2\

T Fa%e

bea!
1677037743
ILLINGIS-Single Family-Fannie MaeFreddie Mac UNIFORM INSTRUMENT Form 3014 11
WP o111
Wollers Kiuwier Financial Services 201204234.0.0.0 4002-J20110208v tnitials: i Page 15 of 18

743

T NIIIMIIHI INTEN




1212246083 Page: 17 of 21

UNOFFICIAL COPY

Acknowledgment
State of IHinois

County of Cook % Z’g ZO( 25

This instrument was acknowledged bufmc me, o1 .

EYECH A \c“vv:.e ? KM /jf\o NS G

OFFICIAL SEAL

GaRy
Natary DLD 2 ¢ SREDE

My 2, issian £ - State of Mhinojs
N "EXBes Fay 17, 2015
Notary -
My commipsion mpne
f

{Seal)
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Condominium Rider

THIs CONDOMINIUM RIDER is made this 23rd day of April, 2012, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Securiry
Instrument”) of the same date given by the undersigned (the “Borrower ™) to secure Borrower's Note to
JPMorgan Chase Bank, N.A. {the “Lender ") of the same date and covering the Property described in
the Security Instrument and located at:

1482 CAROL CT UNIT 1B, PALATINE, IL 60074
[Property Address]

The Property miclides 2 unit in, together with an undivided interest in the common clements of, 2
Condominium Frej 20t known as;

LONG VALLEY
[Name ef Condominium Project]

(the “Conelominium Project "y 1Fhe owners association or other entity which acts for the Condominium
Project (the “Owners Association”nolds tile to property for the benefit or use of its members or
sharcholders. the Property also inciudes Borrower's interest in the Owners Association and the uses.
proceeds and benefits of Borrower's intep.st

Condominium Covenants. In addition{vthe covenants and agreements made in the Security
Instrumen, Borrower and Lender further covenantand agree as follows:

A. Condominium Obligations. Borrower shail-perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The Cwnstituent Documents™ are the: (i} Declaration
or any other document which creates the Condominium Broiect; (ii} by-laws; {iif) code of regulations;
and {iv) other equivaient documents. Borrower shall promptly may, when due, all dues and assessments
imposed pursuant to the Constitent Docurnents.

B. Property Insurance. So long as the Owners Association main/ains, with a generally aceepted
insurance carricr. a “Masrer " or “Blanker” policy on the Condominitin fraject which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periads, and against loss by fire, hazards included within the term “Extended Chverage, ” and any other
hazards. including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lekder of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligat’on uader Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the exient 24: the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a

loss to the Property, whether to the unit or to common eiements, any proceeds payable to Borrower are
hereby assigned and shali be paid to Fender for application 1o the sums secured by the Sceurity Instrument,
whether or not then due. with the excess, if any. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy aceeptable in form, amount, and
extent of coverage to Lender,

D. Conucmnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrowerin connection with any condemnation or other taking of all or any part of the Property,
whether of the it or of the common elements, or for any convevance in leu of condemnation, are
hereby ussigred.2nd chall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrorient as provided in Seetion 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
writien consent, either partitioor subdivide the Property or consent to: (1) the abandonment or termination
of the Condominium Project,oxe¢pt for abandonment or termination required by law in the case of
substantial desuuction by fire or othercasualty or in the case of 2 taking by condemmnation or eminent
demain; (if) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender: (iii) termingtion of professional management and assumption of
self-management of the Owners Association: o7(iv) any action which would have the effect of rendering
the pubiic liability insurance coverage mainza’tied by the Owners Association tmacceptable to Lender.

F. Remedies. I Borrower does not pay condoninium dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender undes this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless-Borrower and Lender agree to other terms of

payment, these amounts shall bear interest from the date Of disbursement at the Note rate and shall be

payable, with interest. upon notice from Lender to Borrower tagu esting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Condomininm Rider.

Borrower

Y-23-17
LIS ALOINSO Date
‘ Seal

A

Wl sl

., //
%Tyipmxso " T Date
/
4

Seal

1677037743
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File No.: 178737

EXHIBIT A

Unit Number 43 in Long Valley Condominium, as delineated on Survey of the following described parcel of real
estate (hereinafter referred to as "parcel”) of parts of the Southeast 1/4 of the Northeast 1/4 of the Northeast 1/4 of
Section 12, Township 42 North, Range 10 East of the Third Principal Meridian, in Cook County, Illinois, which
Survey is attached as Exhibit "A" to Declaration of Condominium Qwnership made by American Naticnal Bank
and Trust Company of Chicago, a National Banking Association, as Trustee under Trust Agreement dated May 8,
1972 and known as Trust Number 76743 recorded in the Office of the Recorder of Deeds of Cook County, [llinois
as Document Number 22388828; "and rerecorded as Document 22429963" together with an undivided .01115
percent interest in said parcel (excepting from said parcel all the units thereof as defined and set forth in sajd
Declaration and Survey), in Cook County, lllinois.
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