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SUBCRDPINATION OF MORTGAGE

THIS AGREEMENT made this 10th day of Febiuary, 2012
BETWEEN:

RBS Citizens, N.A.

1 Citizens Dr

Riverside, RI 02915

(“Original Lender™)

and

Citibank, N.A.

("New Lender")

In consideration of One Dollar ($1.00) and other good and valuable consideration, the
receipt of which is hereby acknowledged, Original Lender, being the mortgagee under the following

mortgage ("Subordinate Mortgage"):

Mortgage dated September 27, 2010, made by Joseph C. Pesoli and Michelle Pesoli to RBS
Citizens, N.A. in the principal amount of One Hundred Fifty Thousand Dollars, ($150,000.00) and
recorded October 27, 2010 as Document No. 1030019001 in the Office of the Cook County
Recorder of Deeds creating a mortgage on certain land and premises described in [EXHIBIT A]
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attached hereto and made a part hereof and commonly known 845 N Hickory Avenue, Arlington
Heights, Illinois 60004 (the “Property™).

does hereby waive and subordinate in all respects the priority and operation of the Subordinate
Mortgage upon the therein described premises to the following described mortgage ("New
Mortgage"):

Mortgage to be executed by Joseph C. Pesoli and Michelle Pesoli as borrower, to Citibank, N.A. as
Lender, securing a total indebtedness not to exceed Two Hundred Seventy Three Thousand Nine
Hundred Dollars, ($273,900.00), upon the above described property so that the lien of the
Subordinate Mortgage be taken as junior and inferior to the lien of the New Mortgage without
otherwise zifesting the lien of the Subordinate Mortgage.

This Agreement shall be governed by and construed in accordance with the laws of the State
of linois applicabiz 1o contracts made and to be performed in said State, shall not be modified,
amended or terminated crally, and shall be binding upon and inure to the benefit of the parties
hereto and thei respective SUCCESSOTS, designees and assigns.

IN WITNESS WHEREOQF, KBS Citizens, N.A. has hereunto caused this Subordination to be
executed as of the date set forth above,

\
SIGNED IN THE PRESENCE OF: RBS CITIZENS,N,

R

( Janna M. Sitva \\j ‘ Jokn Endslo&jAssistant Vice President

STATE OF RHODE ISLAND
COUNTY OF KENT

In Warwick, on this 10th day of February, 2012 before me personally appeared John
Endslow, the Assistant Vice President of RBS Citizens, N.A., a national bank’ng 7.ssociation, to me
known and known by me to be the party executing the foregoing instrument on beniT of said bank,
and acknowledged said instrument and the execution thereof to be his/her free act and deed in said
capacity and the free act and deed of said bank. ——

Margaret A. MEDonough, Notary Public
My Commission Expires: November 27, 2012
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2012010673

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

The North 50 feet oi-Lot 8 in Block 3, all in Arlington Farms, being a subdivision of the East 60 acres of the
West 1/2 of the Northeast 1/4 of Section 29, Township 42 North, Range 11, according to the Plat recorded
January 8, 1942, as Drcunent 8244344, East of the Third Principal Meridian, in Cook County, llinois.

PIN: 03-29-203-012-0000

FOR INFORMATION PURPOSES Gilr.

THE SUBJECT LAND IS COMMONLY KMOV/N AS:
845 North Hickory Avenue

Arlington Heights, IL 60004

ALTA Commitment
Schedule C (2012010673.PFD/2012010673/26)



