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Fas Subordination of Mortgage Agreement

s

This agreement is by and between, North Shore Community Bank and Trust ( “the Lender) and
Metropolitan Capital Bank (“MCB™). Based on the representations and acknowledgements contained in this
Agreement, MCB and the Lender agree as follows:

Christopher and Liesel Brown (collectively “Botrower™) want Lender to provide financial accommodations
to Borrower in the form of a new credit or loan in the maximum principal amount of $401,000.,00 to be
secured by a mortgage, trust deed or other security interest from Borrower to Lender on real property as
descrited below, hereto ( the “Premises™):

Premises:

The East 1/2 of Lisc9 and the East 12 172 of said Lot 9 in Block 12 in Gage’s addition to the Village of
Wilmette a Subdivision i Section 27 and 28, Township 42 North, Range 13 East of the Third Principal
Meridian, in Cook Cotnty, Nlinois.

Definitions: The following wordsshall have the following meanings when used in this Agreement. Terms
not otherwise defined in this Agreerrsat shall have the meanings attributed to such terms in the Uniform
Commercial Code.

“MCB Lien” means the certain Mort=ace affecting the Premises dated June 8, 2009 and recorded

in Cook County, Iilinois as Document No. 102v118057, made by Borrower to MCB to secure indebtedness
in the original principal amount of $351,000.00.

“New Lien” means that certain Mortgage afftctiiiy the Premises dated , made by
Borrower to Lender to secure a certain Note in the princigal amount of $401,000.00, with an interest at the
rate of 3.625% per annum, payable in monthly installments of $£28.77 on the first day of every month
beginning June 1, 2012 and continuing until June 1, 2042 on whic. date the entire balance of the principal
and interest remaining unpaid shall be due and payable.

Subordination: MCB hereby subordinates its Lien to the New Lien helé 7 Lender. PROVIDED,
HOWEVER, THAT THIS SUBORDINATION SHALL BE LIMITED TO ™NEERTEDNESS IN FAVOR
OF LENDER IN THE PRINCIPAL AMOUNT OF $351,000.00 AND THAT IM THE EVENT THE
PRINCIPAL AMOUNT OF THE NEW LIEN IS INCREASED BY A SUBSEQUES " MODIFICATION
OF THE UNDERLYING NOTE AND/OR MORTGAGE BY LENDER, THEN THi5 SUSORDINATION
SHALL BE OF NO EFFECT WHATSOEVER WITH RESPECT TO ANY AMOUNTS TN EXCESS OF
SAID PRINCIPAL AMOUNT, AND THE NEW LIEN SHALL BE SUBORDINATE TO THE
SUBORDINATE LIEN WITH RESPECT TO ANY AMOUNTS IN EXCESS OF SAID PRINGIPAL
AMOQUNT.

Default by Borrower:  If Borrower becomes insolvent or bankrupt, this Agreement shall remain in full
force and effect. Any default by Borrower under the terms of the New Lien also shall be default under the
terms of the MCB Lien to MCB.

Duration and Termination: This Agreement will take effect when received by Lender, without the
necessity of any acceptance by Lender, in writing or otherwise, and will remain in full force and effect until
the New Lien is released by Lender.

Applicable Laws: This Agreement shall be governed by and construed in accordance with the laws
of the State of Iilinois. No provision contained in this Agreement shall be construed {a) as requiring MCB
to grant 1o Borrower or to Lender any financial assistance or other accommodations, or (b) as limiting or
precluding MCB from the exercise of MCB’s own judgement and discretion about amounts and times of
payment in making loans or extending accommodations to Borrower,
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Amendments: This Agreement constitutes the entire understanding and agreement of the parties as to
the matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective
utiless made in writing and signed by Lender and MCB.

Successors: This Agreement shall extend to and bind the respective successors and assigns of the
parties to this Agreement, and the covenants of MCB respecting subordination of the MCB Lien in favor of
Lender shall extend to, include, and be enforceable by any transferce or endorsee to whom Lender may
transfai any and all of the New Lien.

IT WITNEGS 'NHEREOQF, the undersigned have executed this Subordination of Mortgage Agreement as
of the /Deyof

Mcpital Ba 3
’ 3
By: N A my

Namte: Jpmry Lb TUIp v
Title: Manager of Bank Operations
Addgegs: 9 East Ontario, Chicago, [Hlinois 606..1

STATEOF  [Litwven s

COUNTY OF _ (el

I, THE UNDERSIGNED, NOTARY PUBLIC IN AND FOR SAID COUNTY IN THE STATE AFORESAID, DO
HEREBY CERTIFY THAT PERSONALLY KNOWN T XiE TO BE THE SAME PERSON
WHOSE NAME IS SUBSCRIBED TO THE FOREGOING INSTRUMENT AS S7CH OFFICER OF
METROPOLITAN CAPITAL BANK, APPEARED BEFORE ME THIS DAY IN P67 AND
ACKNOWLEDGED THAT HE/SHE SIGNED AND DELIVERED THIS INSTRUMEN 7 AS'HIS/HER FREE AND
VOLUNTARY ACT, AND AS THE FREE AND VOLUNTARY ACT OF METROPOLITAl CAPITAL BANK,
FOR THE USES AND PURPOSES THEREIN SET FORTH.

7%

GIVEN UNDER MY HAND AND NOTARIAL SEAL THIS _f /™= DAY OF Lol ol

/// w § TOFFICIAL SEAT™

DANIELK. DO
"NOTARY PUBLIC NOTARY PUBLIG, sm‘rleE ggﬁwo;s

My Qotmn_issmn Expnres 06/ 14/201 48

THIS INSTRUMENT IS TO BE MAILED TO:



