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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documefr are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerwin rules tegaraing the usage of words used in this document are
also provided in Scction 16,

(A) "Security Tnstrument" means this document, which is darzd Aapril 23, 2012
together with all Riders to this document,

(B) "Borrower" is Stephen T. Ryan and Mary K. Ryan, Hisband and Wife, As
Tenants By The Entirety

Borrower is the mortgagor under this Security Tnstrument.
(C) "Lender" is ING Bank, fab

Lender is 4 Federal Savings Rank
organized and existing under the laws of’ The United States of America
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Lender's address is 1 South Orange Street, Wilmington, DE 19801

Eender is the mortgagee under this Security Tnstrument,

(D) "Note" means the promissory note signed by Borrower and dated April 23, 2012

The Note states that Borrower owes [ender six hundred seventy-four thousand and
00/100 Dotlars
{U.S. $674,000.00 ) plus interest. Borrower has promised o pay this debt in regular Periodic
Payments and to pay the debt in fult not later than May 1, 2042 .

(E} "Property” means the property that is described below under the heading "Transfer of Rights in the
Property "

(F) "Toaa" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due understhe Note, and alf sums due under this Security Tnstrument, plus interest,

{G) "Riders" means all Riders to (his Security Instrument that are executed by Borrower. The following
Riders are 10 be executed by Borrower [cheek box as applicable}:

[x] Adjustable Kat="Rider (| Condominium Rider [ Second Home Rider
Balloon Rider D_] Planned Unit Development Rider L4 Family Rider
VA Rider [ Biweekly Payment Rider L] Other(s) [specify]

(H) "Applicable Taw" mecans al. controlling applicable federal, state and focal stalutes, regulations,
ordinances and administrative rutes anll otders (that have the effect of Taw) as well as ali applicable final,
non-appealable judicial opinions,

() "Community Association Dues, Fees, aur Assessments" means all dues, fees, assessments and other
charges that are imposed on Barrower or the Troperty by a condominium association, homeowners
association ot similar organivation.

() "Electronic Funds Transfer" means any transtee0f funds, ather than a transaction originated by
check. draft, or similar paper insttument, which is inivzted through an clectronic terminal, telephonic
instrument, computer, or magnetic tape 0 as to order, instruct, &« autharize a financial institution to dehit
or credit an account, Suchk term tncludes, but is not limited o,/ noint-ofesale transfers, automated teller
machine transactions, (ransfers initiaed by telephone, wire transfirs), and automated clearinghouse
transfers,

(K) "Escrow Ttems™ means thosc items that are described in Section 3

(L) "Miscellaneous Proceeds” meums arty compensation, settlement, award of dasnages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrised in Section 5) for: (i)
damage to, or destruction of, the Property; (il) condemnation or other taking of tat! or any part of the
Property; (iii) conveyance in licu of condemmation: or (iv) misrepresentations of, or omissions as to, the
valae and/or condition of the Property,

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, ot Golault on,
the Loan.

(N) "Peviodic Payment” means (he tegularly scheduled amount due for ( i) principal and interest uncerthe
Note, plus (i) any amounts under Section 3 of this Security Instrument,

{0) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Reguluiion X (24 C.F.R. Part 3500), as they might be amended from (ime to
time, or any additional or suceessor legistation or regulation that governs the same subject matter, As used
10 this Security Instrument, "RESPA” refers o all requirements and restrictions that are imposed in regard
to a "federaily related mortgage loan" even if the Loan does not qualify as a "federally related morigage

loan" under RESPA.
A E1855191
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(P} "Successor in Tnferest of Borrower" means any party (hat has taken title to the Property, whether or
not that party has assamed Borrower' s abligations under the Note andvor this Security Tnstrument.

TRANSFER OF RIGHTS TN TIIE PROPERTY

This Security Tnstrument secures Lo Lender: (i) the repayment of the Toan, and all renewals, extensions and
modifications of the Note; und (11} the performance of Borrower's covenants and agresments under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Tender's successors and assigns, the following described property located in the
County [Type ot Recording Furisdiction)
of Crow [Name of Recording Jurisdiction):

See Aituched Exhibit A

Parcel TD Number: 18-07-208-031-0000 Vol 078 which currently has the address of
4821 Central Avenue [Streer]
Western Springs [Cing. 1ilineis 60558 [Zip Code)

{("Property Address™):

TOGETHER WITH all the improvements now or hereafier erected oo the property, and all
casements. appurtenances, and fixiures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Tnstrument, All of the foregoing 15 referred to in this
Security Instrument as the "Property,”

BORROWER COVENANTS tha: Borrawer s lawfully scised of the estate hereby cans eved and has
the right to mortgage, gram and convey the Property and that the Property is anencumbercd “eveept for
encumbrances of record. Borrower warrants and will defend generally the titie to the Property ‘adairst all
claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNTFORM COVENANTS. Rorrower and Lender covenant and agree ay follows:

1. Payment of Principal. Interest, Escrow Ttems, Prepayment Charges, and Late Charges,
Borrower shall pay when duc the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Nate, Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments duc under the Note and this Security Tnstrument shafl be made in U_S,

E1855191
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currency, However, it any check or other instrument received by Lender as payment under the Nate or this
Security Tnstrument is returned to Lender anpaid, Lender may require that any or all subscquent payments
due under the Note and this Sceurity Tnstrament be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order; {c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality. or cntity; or (d) Electronic Funds Transfer,

Payments are deemned received by T ender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with (he notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payrments are insufficient to
bring the Loan current, Lendcr may dceept any payment or pariial payment insufficient to bring the Loan
curreps, without waiver of any righls hereunder or prejudice to its rights to refuse such payment or partial
payments in the future. but Lender 1s not obligated to apply such payments at the time such payments are
acceptea. T4 vach Periodic Payvment is applied as of its scheduled dye date, then Lender need not pay
interest on warpplied funds, Tender may hold such unapplied funds until Borrower makes payment to bring
the T.aan currei A7 Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or retiirn<rem Lo Borrower, TF not applied earlier, such funds will be applied to the outstanding
principal balance undir /ihe Notc immediately prior to foreclosure. No offset or claim which Borrower
might have now or e fulnre against Tender shall relieve Borrower from making payments due under
the Note and this Security [hstrapent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payvments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by 1 evides shall be apptied in the following order of priority: {a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Scction 3. Such payments
shall be applied to each Perindic Payment 2 Gie order in which it became due., Any remaining amounts
shall be applied first to late charges, second to an other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

I Lender reccives a payment (rom Borrower far delinquent Periodic Payment which includes a
sufficient amount to pay any lae charge due. the paymeniinay be applied 1o the detinquent payment and
the late charge. If more than anc Periodic Payment is outstanding; Lender may apply any payment received
from Borrower to the repayment of the Perindic Payments if, and to-the extent that, cach payment can be
paid i full. To the extent that any excess exists after the payment is appiisd 1o the full payment of one or
more Periodic Payments, such excess may be applied to any late charg=s dur. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Nt

Any application of puyments. insurance proceeds, or Miscellaneous Prosceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the'Paricdic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periacic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymer. oi amounts due
lor: {a) taxes and assessments and other iems which can atain priority over this Securiiy Irat=ament as a
licn or encumbrance on the Property: (b leaschold payments or ground rents on the Properiy. Avany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tastrance
premiums. if any, or any sums piyabic by Borrower to Lender in lieu of the payment of Mo(127ge
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Ttems." Al origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shail be an Escrow Ttem. Barrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time, Any such waiver may only be
in writing. Tn the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fernish 1o Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Tnstrument, as the phrase "covenant and agrecement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Tender may revoke the waiver as (0 any or all Escrow Tems at any time by a notice given in
accardance with Section 15 and. upor such revocation, Borrower shall nay to Lender all Funds, and in
such amounts, that are then required under this Seetion 3.

Vender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds.at the time specified under RESPA, and (b} not to exceed the maximuam amount a lender can
require anvier, RESPA. Tender shall estimate the amount of Funds due on the basis of current data and
reasonuble catilietes of expenditures of future Fscrow lems or otherwise n accordance with Applicabie
Law,

The Funds shaiivhe held in an institation whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender. if Lender is an institation whose deposits are so insured) or in
any Federal Home Lowt Bank_T.ender shall apply the Funds to pay the Escrow Ttems no tater than the time
specified under RESPA, Lefado: «4iall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account. Or ver fiing the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Appliczble Taw permits Lender 1o make such a charge. Unless an agreement is made in writing
or Applicabie Law requires interest 1o ¢ naid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall glve v Borrower, without charge. an annual accounting of the
Funds as required by RESPA.

If there is 4 surplus of Funds held in escrow < defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA T there is a shortage of Funds held in escrow,
as defined under RESPA, Tender shall notify Borrower «s réonired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acCordarcc with RESPA, but in no more than 12
monthly payments. If there is a deficteucy of Funds held in esciov, 25 defined under RESPA, Tender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no mare than 12 raonthly payments.

Upon payment in full of 4li sums secured by this Security Tnstrumedrsnder shall promptly refund
o Borrower any Funds held by Tender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tiiies, and impositions
attributable to the Property which can attain prioxity over this Security Instrument, JJcasehold payments or
ground fents on the Property. if any. and Community Association Dues. Fees, and Assessriienis, if any. To
the extent that these itetus are Escrow Ttems. Borrower shail pay them in the manner providadip Section 3.

Borrower shall promptly discharee any lien which has priority over this Security Tnstvarment unless
Borrower; (a) agrees in writing (o the payment of the obligation secured by the lien in 2 manner arceptable
to Lender, but only so fong as Borrower is petforming such agreement; (b) contests the lien in good. f'th
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) securcs from the holder of the fien an agreement satisfactory to Lender subordinating
the lien to this Security Tnstrument. 17 f.ender determines that any part of the Property is subject to a lien
whicl can attain priority over (his Security Tnstrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more af the actions set {orth ahove in this Section 4,

Lender may require Borrower 10 pay a one-lime charge for a rcal estate tax verification and/or
reporting serviee used by Lender in connection with this Toan,

3. Property Insurance. Borrower shail keep the improvements now existing or hereafier erected on
the Property insured against loss by fire. hazards included within the term "extended coverage," and any
other hazards including, but not limited (o, carthquakes and floods, for which Tender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan, The insurance carricr providing the insarance shall be chosen by Borrower subject to Lender's
right O disapprove Borrower's cheice. which right shall not be excrcised unreasonably, Lender may
require Barrowsr to pay, in conneclion with this Loan. either: {a) a onc-time charge for flood zone
determinatian, certification and tracking services: or {b) a one-time charge for flood zone determination
and certificaasin services and subsequent charges each time remappings or similar changes occur which
veasonably nighircaffect such determination or certification. Borrower shall also be responsible for the
payment ol any fzesimposed by the Federal Emergency Management Agency in connection with the
review of any flood 2¢ne determination resulting from an objection by Borrower,

If Borrower failo-wo maintain any of the coverages described above, Lender may obtain insurance
coverage. at Lender's optiGn_“nd-Borrower's expense. Lender is under no obligation to purchase any
patticular type or amount of céveraes, Therefore, such coverage shall cover Lender, but might or might
nat protect Bortower, Borrower's (quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost af the insuriice coverage o obtained might significantly exceed the cost of
insurance that Borrower could have obtained Aisy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this"Security Tnstrument. These amounts shall bear interest
al the Note rate from the date of dishursement and shall be payable, with sich interest, upon natice from
Lender to Borrower requesting payment.

All insurance policies required by Tender and renewa's of such policies shafl be subject o Lender's
right to disapprove such policics, shall include a standarg mwortzage clawse, and shatl name Lender as
mortgagee and/or as an additional loss payee. Lender shall have e right to hold the policies and rencwal
certificates, Tf Lender requires. Borrower shall promptly give (v Lendes-all receipts of paid premiums and
renewal nolices. 17 Borrower oblains uny form of insurance coverage, nol stherwise required by [ender,
for damage to. or destruction of, the Property, such policy shall include’ 7 standard mortgage clause and
shalt name Lender as mortgagee andior as an additional loss payee.

Tu the event of loss, Borrower shall give prompt notice to the insurance sa vier and Lender, Lender
may make proaf of loss if not made promptly by Borrower. Unless Lender and Borfower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Uy Lender, shall
be applied to restoration or repair of the Property, if the restoration or vepair is economizcally’ foastble and
Lender's seeurity is not Iessened. During such repair and restoration period. Lender shalt have thiz vight to
hold such insurance proceeds uniil Tender has had an opportunity to inspect such Property to<rauve the
work has been completed o Tender's satisfaction, provided that such inspection shall be underaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is compieted. Unlgss an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, T.ender shall not be required to pay Borrower any
interest or carnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Tnstrument, whether or not then due, with
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the excess, if any. paid to Borrower, Suck insurance proceeds shall be applied in the order provided for in
Section 2,

I Borrower abandons the Property, Tender may file, negotiate and settle any available insurance
claim and refated matters. 17 Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile « claim, then Lender may negotiate and settle the claim. The 30-day
perind will begin when the notice is given. Tn either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender {a) Borrower's rights o any insurance
proceeds in an amount not {0 cxceed the amounts unpatd under the Note or this Security Tnstrument, and
(b) any other of Borrower's rights (ather than the right to any refund of unearned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coversge of the Property. Tender may use the insurance proceeds either o repair or restore the Property or
ta pay aweunts unpaid under the Note or this Security Instrument, whether or not then due,

6, “Ozcupaney, Borrower shall occupy, establish. and use the Property as Borrower's principal
residence withiin60 days afict the exccution of this Security Tnstrament and shall continue to occupy the
Property as‘Busiowear's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees int waiting, which consent shall not be unreasonably withheld, or ynless extenuating
circumstances exist which are beyand Borrower's control.

7. Preservation,-iviaintenunce and Protection of the Property; Tnspections. Borrower shall nat
destroy, damage or impuir| 1he Troperty, allow the Praperty to deteriorate or commit waste on the
Property. Whether or not Borrower i residing in the Property, Borrower shall maintgin the Property in
order to prevent the Property fror) deteriorating or decrcasing in value due to its condition. Unless it is
determined pursuant 1o Section 3 (hav'repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage, If insurance or
condemnation proceeds are paid in connectiod with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Trunerty only if Lender has released proceeds for such
purposes. Lender may disburse procceds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Tf the ilsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reliev(d +7 Borrower' s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon G inspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvemerts<n the Property. Lender shalt give
Borrower notice at the tinie of or prior 1o such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i during the Loan application
process, Borrower or any persots or entities acting at the divection of Boriower or with Borrower's
knowledge or consent pave mageriaily false, misleading. or inaccurate information Gr statements to Lender
{or failed 1o provide Lender with material information) in connection with (the Laan. Material
representations include, but are not limiled (o, representations concerning Borrower's sccanancy of the
Property as Borrower's principal residence,

9. Pratection of Lender's Interest in the Property and Rights Under this Security 56 cruent. [f
() Borrower fails to perform the covenams and agreements contained in this Security Tnstrumeny, 75} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis <nder
this Security Tnstrument (such as a proceeding in bankvuptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may atain priority over Lhis Security Instrument or to enforce laws or
regulations), or (c) Borrower kas abandoned the Property, then Lender may do and payv for whatever is
reasonable or appropriatc to protect Lender's interest in the Property and rights under this Sccurity
Instrument, inctuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over (his Security Tnstrument; (b) appearing i court; and (t) paying reasonable
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attorneys' fees to protect its imerest in Lthe Property and/or rights under this Security Instrument, including
Hs secured position in a hankruptey proceeding. Securing the Property includes, but is not limited o,
entering the Property to make repairs. change locks. replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or atl
actions authorized under this Section 9,

Any amounts disbursed by Tender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intcrest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on « leaschold, Botrower shall comply with all the provisions of the
lease [ Borrower acquires fec tile o the Property, the leasehold and the fee title shall not merge unless
Lender agr=es to the merger in writing.

10. Mottgage Insurance. 1( Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalVpay the premivuins required to maintain the Mortgage Insurance i effect. If, for any reason,
the Mortgage swance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided snch insurance and Borrower was required to make separately designated payments
toward the premiutts for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ¢ruivalent to the Mortgage Insurance previously in effect, at a cost substantialty
equivalent to the cost o Bovower of the Mortgage Tnsurance previously in effect, from an alternate
motfgage nsurer selected by Tender. Tf substantially equivalent Mortgage Insurance coverage is oot
available, Borrower shall comtinue 15pay to Lender the amount of the separately designated payments that
were due when the insurance cov=rage ceased to be in effect. Lender will accept, use and retain these
payments as a noun-refundable loss rgsetve in lien of Morigage Insurance, Such loss reserve shall be
non-refundable. notwithstanding the (act i@t the Loan is ultimately paid in full, and Lender shall not be
required to pay Borcower any interest or cainings on such loss reserve. Lender can no longer require loss
reserve payments il Mortgage Tnsurance covelage fin the amount and for the periad that Lender requires)
provided by an insurer selected by Lender agaln becomes available, is obtained, and Lender requires
separately designated payments toward the premiutis for Mortgage Insurance, 1f Lender required Mortgage
Inswrance as a condition of making the Loan and Bermovier was required to make separately designated
payments toward the premiums for Mortgage Insurance Herrower shall pay the premiums required to
maintain Morlgage Insurance in eflect, or 10 provide & nomefundable loss reserve, uniil Lender's
requircment for Mortgage Tnsurance ends in accordance with ariy Jwritten agresment between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
Scction 10 affects Borrower's obligation to pay intercst at the rate pro‘nded in the Note,

Mortgage Insurance reimburses Lender (or any entity that purciases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 15 nat a party to the Mortgage
Insurance,

Mortgage insurers cvaluate therr total risk on all such insurance in foree ficin tine to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loster. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other parsydor parties) to
these agreements, These agreements may require the miortgage msurer (o make payment. usirg any source
of funds that the mortgage insurer may have available {which may include funds obtained trom Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any (einsurer,
any other entity. or any afiiliate of any of the foregoing. may receive (directly or indirectly) amour ts fhat
derive from (or might be characterized as) a portion of Borrower's paymeuts for Mortgage Tnsurance, in
exchange for sharing or modifying the mortgage insurer's risk, of reducing losses. Tf such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often termed "captive reinsurance."” Further:

{a) Any such agreements will net affect the amounts that Borrower has agreed te pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will nat increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid 1o Lender,

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repuir is ceonemically feasible and Lender's security is not lessened.
Buring such repair and restoration period. Lender shall have the right to hald such Miscellaneous Proceeds
until Londer has bad an oppormunity w inspect such Property to ensure the work has been compteted to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaits 2 _restoration in a single dishursement or i a series of progress payments as the work is
completed. Unfess an agreementi is made in writing or Applicable Law requires interest to be paid on such
Miscellancovs Proceeds. Lender shall not be required Lo pay Borrower any interest or earnings on such
Miscellaneous Praceeds. T the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Procecds shall be applied to the sums secured by this Security Tnstrument,
whether or not then dde’ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pro-ided tur in Scction 2.

In the event of a totui taking, destruction, of loss in value of the Property, the Miscellancous
Proceeds shall be applied totiio sums secured by this Security Tnstrument, whether or not then due, with
the cxcess, if any, paid to Borrower:

In the event of a partial wakin'y. destruction, ot loss in value of the Property in which the fair market
value of the Property immediately telore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sceured by this Security Instrument immediately before the partial
taking, destruction, ot loss in value, uniess Horrower and Lender otherwise agree in writing, the sums
sccured by this Security Tnstrumemt shall te reduced by the amount of the Miscellaneous Proceeds
tultiphied by the following fraction: ¢a) the to/al anount of the sums secured immediately before the
partial taking, destruction, or loss n value dividsd, by (b) the fair market value of the Property
mmediately before the partial taking. destruction. or loss.in value. Any balance shali be paid to Borrower,

In the event of a partial taking, destruction, or loss.ir value of the Property in which the fair market
vatue of the Propersy imumediately beforc the partial taking, Aestruction, or loss in value is less than the
amount of the sums secured imumediately before the partial takiig, destruction, or loss in valye, unless
Borrower and Lender otherwise agree in writing, the Miscellanesus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then fue.

If the Property is abanduned by Borrower, or if, after notice.by” Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award i settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i<’ given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repais of *he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party' fneans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower s a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 4 bigin that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment-of*Lender's
mierest in the Property or rights under this Security Tnstrument. Borrower can cure such a deimilt and, 1f
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding £o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other miaterial
impairment of Lender's interest in the Property or rights under this Security Instrument. The praceeds of
any award or claim for damages that are attribatable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid (0 1ender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be
applied in the order provided for in Seetion 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

C;/.YL/ E1855191
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for paymeut or otherwise modify
amortization of the sums secured by this Secarity Instrument by reason of any demand made by the original
Borrower or any Successors in luterest of Borrower., Any forbearance by Lender in exercising any right or
remedy including, without timitation. Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower ur in amounts less than the amount then due, shall not be a waiver of or
prechude the exercise of any righi or remedy,

13, Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security, Instrument only to mertgage, grant and convey the co-signer's interest in the Property under the
termis of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument._and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make amy ac.ommodations with regard o the tertms of this Security Instrument or the Note without the
co-signer's consont,

Subject wo/th: provisions of Section |8, any Successor in Interest of Borrower who assumes
Borrower's obligatiss ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights'and benefiis under this Security Instrument. Borrower shall ot be released from
Borrower's obligations’and liability under this Security Instrument unless Londer agrees to such release in
writing. The covenants and sgreements of this Security Tnstrument shall bind (except as provided in
Section 20) and benefit the sucetssors und assigus of Lender.,

14. Loan Charges. Lender/may charge Borrower fees for services performed in connection with
Borrower's default, for the purposc ol oroiecting Lender's interest in the Property and rights under this
Securrty Instrument, including, but uhr Lmited to, atorneys' fees, property inspection and valuation fees.
In regard 1o any other fees, the absence U ¢ pross authority in this Security Tnstrument to charge a specific
fee to Borrower shall not be construed as 2 zisiibinton on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security fastrument or by Applicable Law,

If the Loan is subject 10 a law which sets muxtmum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or tw'be collected in connection with the Loan exceed the
permitted limits, then: (a} any such logn charge shail’e reduced by the amount necessary to reduce the
charge to the permutted limit: and (b} any sums already coilsSiad from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to'riake this refund by reducing the principal
awed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without ‘dny prrogavinent charge (whether or not a
prepayment charge is pravided for under the Note). Borrower's ac eptanss of any such refund made by
direct payment to Borrower will constitute a waiver of any rigit of actior! Parrowes might have arising out
of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection‘wi‘a_this Security Tnstrument
must be in witing. Any notice t Borrower in connection with this Security Tos rument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually “d¢livered to Borrower's
notice address if seat by other means. Notice to any one Borrower shall constitute notize t6 all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propaty Address
unless Borrower has designated a substitute nolice address by notice o Lender. Borrower shuil prompely
notfy Lender of Borrower's change of address. If Lender specifies a procedure for reporting/ Parower’ s
change of address, then Borrower shall only report a change of address through that specified proscdure.
There may be only one designated notice address under this Security Tnstrument at any one tinie’Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by motice to Borrower. Any notice in
connection with this Seeurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicabte Law requirement will satisfy the corresponding requirement under this Secuxity
instrumeat.
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16. Governing Eaw; Scverability; Rules of Construction. This Security Tnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurily Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conlflict shall not aticct othet provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender:; (b) words in the singular shall mean and
include the plural and vice versa: und (c) the word "may™ gives sole discretion without any obligation to
take apy action.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 “Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest {n tie Property" means any legal or beneficial nterest in the Property, including, but not limited
to. those bepcnoial interests wanstirred in a bond for deed, contract for deed, installment sales contract or
escrow agreenier’. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any=-pziaf the Properry or any Tnterest in the Property is sold or transterred (or if Borrower
1 not a natural persed 7nd a beneficial (ntevest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendv may require immediate payment in full of all sums secured by this Security
Instrument. However, this‘option shall not be exercised by Lender it such exercise is prohibited by
Applicable Law,

If Lender exercises this optizir, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borcower must pay all(suras secured by this Security Instrument. It Borrower fails to pay
these sums prior 0 the expiration ol 'us period, Lender may mvoke any remedies permutied by this
Security Instrument without further notice ord=mand on Borrower,

19. Borrower's Right to Reinstate After—Acceleration. 1 Borrower meets certain conditions,
Borrower shall have the right to have enforcen'ent of this Security Instrument discontinued at any time
prior o the carliest of: (&) five days before sale of the Property pursuant to Section 22 of this Sceurity
Instruinent; (b) such other perind us Applicable Law wingnt specify for the termingtion of Borrower's right
to reinstate; or {¢) entry of 2 judgment enforcing this/Sszcurity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be du< vider this Security Instrament and the Note
as if no acceleration had occurred; (b) cures any default of any ¢ihsr covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, incluaing, but-aat limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred (for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (¢ tekes such action as Lender may
reasonably require to assure that Lender's interest in the Property ‘andrights under this Security
Instrument, and Borrower”s obligation o pay the sums secured by this Secuiity/tnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatement sums and expenses in one ot more of the following forms, ag s2lecied by Lender: (a)
cash;, {b) money order: (¢} certificd check, bank check, treasurer's check or cashier's chicek, provided any
such check is drawn upon an instittion whose deposits are insured by a federal agency, insupmentality or
entity; or (d) Electronic Funds Transler. Upon reinstatement by Borrower. this Security Zasiiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hawsver, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Wote or a partial incercst in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in u change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instriment and performs other mortgage loan
servicing obligations under the Note, this Security Tnstrument, and Applicablie Law. There also might be
one or more changes of the Loan Servicer varelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrowsr will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Toan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual fitigant or the member of a class) that arises from the other party’s actions pursuant to this
Seeurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other qiarty hereto a recasonable period after the giving of such notice to take corrective action. Tf
Applicablz Law provides a time period which must elapse before certain action can be taken, that time
period ‘wi'l e deemed o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursaiatto Section 18 shall be deemed to satisty the notice and opportunity 1o take corrective
action provisions of thi? Section 20.

21. Mazardeus Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic.or hazardous substances. pollutants, or wastes by Envirommental Law and the
tollowing substances: gasoiuies keroseue, other flammnable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents. atenials containing asbesios or formaldchyde, and radioactive materials;
(b} "Environmental Law" means federd-laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirommensal piptection; (c) "Environmental Cleanup® includes any response
action, remedial action, or removal action, << defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ~contribute o0, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presencz, sz, disposal, storage, o release of any Hazardous
Substances, or threaten to releuse any Hazardous SubstangZs con or in the Property, Borrower shall not do,
nor allow anyone efse to do. anything atfecting the Property/2; that is in violation of any Environmental
Law. ¢b) which creates an Environmental Condition, or (c) whick,-due to the presence, use, or release of a
Hazardous Substance, creates o condition that adversely affects the valie of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on-the/Property of small quantities of
Hazardous Substances that arc generally recognized to he appropriate t5 wormal residential uses and to
maintenance of the Property (inchuding, but not limited to, hazardous substances1n consumer products),

Borrower shall promptly give [ender written notice of {a) any investigation, cizim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvilg the Property and any
Mazardous Substance or Environmental Law of which Borrower has actual krowledee, (b) any
Environmental Condition, including but not limited to, any spilling, feaking, discharge, reledse orthreat of
release of any Hazardous Substance. and (¢} any condition caused by the presence, use or<eicuse of a
Hazardous Substance which adversely affects the value of the Property. I Borrower learns, or 1s st fied
by any governmental or regulaiory auchority, or any privale party, thal any removal or other remediation
of any Hazardous Substance affecting the Property fs necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNTFORM COVENANTS, Borrower and Lender further covenant and agree as {ollows:

22. Acceleration; Remedies. I.ender shall give notice to Borrower prior to acceleration following
Borrower's breach of anv covenunt or agreement in this Security Instrument (buf no{ prior te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default: (c) a date, not less than 30 days from the date
the netice is given to Borrower, by which the default must be cured; and (d) that failare to care ¢he
default on or before the date specified in the notice may result in acceleration of the sumns secured by
tkis Security Instrument, foreclosutre by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right te reinstate after acceleration and the right to assert in the
forerlosure proceeding the non-existence of a default or any ather defense of Borrawer to acceleration
and foreslosore. Tf the default is not cured on ar heforve the date specified in the notice, Lender at its
option wuy require tmmediate pavinent in full of all sums secured by this Security Tnsérument
without tuifes demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entiticd w collect all expenses incurred in pursuing the remedies provided in fhis Section 22,
including, but nat Yanited to, reasonable attorneys' fees and costs of itle evidence,

23. Release. Upun pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borr¢we. whall pay any recordation costs, Lender may charge Borrower a fee for
teleasing this Security Tnstrunient, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted ur dev Aspplicable Law.

24. Waiver of Homestead. In accordance with THinois law, the Borrawer hereby reieases and waives
all rights under and by virtue of the Tllinois Xomestead exemption taws.

25. Placement of Collatcral Protection Trsurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenent with Lender, Lender may purchase insurance
dt Borrower's expense 1o prolect Lender's interests in Borrdwer's collateral. This insurance may, but need
not. protect Borrower's intercsts. The coverage that (éndr purchases may not pay any claim that
Borrower makes or any claim thal is made against Borrower(in/cannection with the collateral, Borrower
may later cancel any insurance purchased by Lender. but oniy atter reoviding Lender with evidence that
Borrower has obtained insuranee as required by Borrower's and Telder's agreement. T Lender purchases
imsurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in cennection with the placemdpt-of the insurance, until the
effective date of the cancellation or expiration of the imsurance, The costs of th insurance may be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance may ke more than the cost of
insurance Borrower may be able 1o obiain on its own.
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BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Tnstrument and in any Rider cxecuted by Borrower and recorded with it.

Witnesses:

%T&/{,«—:T‘ ﬂ%(ﬂf— (Seal)

) tepha‘l T. Ryan U ~Borrower

/Et,’!’ N {Seat)

Mary K‘/ Ryan v ~Borrower

(Seal) (Scal)
-Borrower <Borrower
(Sea) 2 (Seal)
-Borrower -Borrower
(Seal) L= (Seal)
-Borrower -Barrower
E1855191
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STATE. OF TLLINOIS, County ss: 6004
1, jo S L{ K/ 4 . a Notary Public in und for said county and
state do hercby certr fya/-lﬁal Stephén T. Ryan and Mary K. Ryan

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in pevson. and acknowiedged that he/sheithey signed and delivered the said
instrrinend as his‘her/their free and voluntary act, for the uses and purposes therein set forth,

(rnivan under my hand and official seal, this CQ 3 day of /%/;/ Lo/

My Commussiapcrpires:

Jo 7705 ]

Norary Public

Bttt A M st rom ot s o kb e ol
3 CFRIGH L 8IAL
- JOSEPH VECR
d Notary Pullic - State 9t Mlingis
3 My Gommiseion Expires Jzi'23, 2015

#‘--‘is{gjﬂu‘.@zmngg,pm R I e el
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EXHIBIT A

File No.: 12037218

County: COOK
Permanent Index Number: 18-07-208-031-0000

Property Address: 4821 CENTRAL AVENUE, WESTERN SPRINGS, IL 60558

Legal Descriptiori:- THE SOUTH 50 FEET OF LOT 10 IN BLOCK 9 IN FOREST
HILLS OF WESTERN SPRINGS, COOK COUNTY, ILLINOIS, A SUBDIVISION BY
HENRY EINFELDT ANZ GEORGE L. BRUCKERT OF THE EAST 1/2 OF
SECTION 7, TOWNSHIP 58 MORTH, RANGE 12 AND PART OF BLOCKS
12,13,14, AND 15 IN "T HIGHLANDS," BEING A SUBDIVISION OF THE
NORTHWEST 1/4 AND WEST 500 FEET OF NORTH 144 FEET OF SOUTHWEST
1/4 OF SECTION 7, TOWNSHIP 53 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING EAST OF A LINE 33 FEET WEST OF AND
PARALLEL WITH THE EAST LOT NORTR,OF SAID NORTHWEST 1/4 OF
SECTION 7, IN COOK COUNTY, ILLINOi=:

Permanent index Number: 18-07-208-031-000C

Property Address: 4821 CENTRAL AVENUE, WESTERNSPRINGS, IL 60558

£, R b OGO
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Stree! Journal) - Rate Caps)

TrIS ADJUSTABLE RATE RIDER is made this 23rd day of April, 2012 .
and is‘incoiporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,~ol Security Deed (the "Security Instrument") of the same date given by the
undersignea-itie "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
ING Bank, fsb

{the "Lender") of the(sams date and covering the property described in the Security
Instrument and located at:

4821 Central Aviemie. Western Springs, IL 60558
(Property Address)

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LUMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOROV/IER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants. and agreements made in the
Security Instrument, Borrower and Lender further covenant :nd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.175%. The Note provides
for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of May, 2017
and on that day every 12th month thereafter. Each date on which my interest rate ..')ulcf
change is called a "Change Date."

E1855191
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journai. The most
recers \ndex figure available as of the date 45 days before each Change Date is called the
"Current.Index."

If the'lgex is no longer available, the Note Holder will choose a new index which is
based upon coriparable information. The Note Holder will give me notice of this choice.

(C) Calculatior: 0. Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
two and one-half percentage points
{ 2.5007%) to the Current Index. The Note Holder will then round the result
of this addition to the nearest onz-eighth of one percentage point (0.125%}). Subject to the
{imits stated in Section 4(D) beisv/’, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determire ths-amount of the monthly payment that would be
sufficient to repay the unpaid principal tha! 1 am expected to owe at the Change Date in full
on the maturity date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my mgathly payment.

(D) Limits on Interest Rate Changes
The interest rate | am reguired to pay at the first-Cnanae Date will not be greater than
5.125 % or iess than 2.500 %. Thereafter, my interest rate
will never be increased or decreased on any single Change Daie v more than two percentage
points from the rate of interest | have baen paying for the precedine. 12 months. My interest
rate will never be greater than 9.125 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | wil pay the amount
of my new monthly payment beginning on the first monthly payment date aiter tho Change
Date untit the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the natice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Fronerty, including, but not limited to, those beneficial interests transferred in a
band~ior deed, contract for deed, installment sales contract or escrow agreement,
the “meznt of which is the transfer of title by Borrower at a future date to a
purchasce

If all or'ay part of the Property or any Interest in the Property is sold or
transferred (or'if Borrower is not a natural person and a beneficial interest in
Borrower is sold o1 trunsferred) without Lender's prior written consent, Lender may
require immediate payment.in full of all sums secured by this Security Instrument.
However, this option shzil nct be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender a'so)shall not exercise this option if: {a) Borrower causes
to be submitted to Lender informatinn required by Lender to evaluate the intended
transferee as if a new loan wers keing made to the {ransferee; and {b) Lender
reasonably determines that Lender's socurity will not be impaired by the loan
assumption and that the risk of a breacn of any covenant or agreement in this
Security instrument is acceptable to Lendar.

To the extent permitted by Applicable Law; Lznder may charge a reasonable fee
as a condition to Lender's consent to the loan assuraption. Lender may also require
the transferee to sign an assumption agreement thalis acreptabie to Lender and that
obligates the transferee to keep all the promises and zgreements made in the Note
and in this Security Instrument. Borrower will continue itz ke obligated under the
Note and this Security Instrument unless Lender releases Boirgw.ar in writing.

If Lender exercises the option to require immediate payment in fuit, Lender shail
give Borrower notice of acceleration. The notice shall provide a pern.od of not less
than 30 days from the date the notice is given in accordance with Sectitn 15 within
which Borrower must pay all sums secured by this Security Instrument. I Porsower
fails to pay these sums prior to the expiration of this period, Lender may invoks any
remedies permitted by this Security Instrument without further notice or demard on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider,

ﬁ:; LTt (Seal) / ?%ﬂ’ff/ / 6”’"— (Seal)

Stepher T. Ryan -Borrower Mary K. Ryan Borrow er

- (Seal) {Seal)
-Borrow er ~Borrower

L {Seal) {Seal)

~Bormaer -Borrower

(Seal) ). (Seal)

-Borrower -Borrower
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