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QUSSR " MORTGAGE
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DEFINITIONS

Words used in multiple sections of this document are defined bA~w and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certsin rules regerding the usaze of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated 04/13/201% .
together with all Riders to this document.
(B) "Borrower" is Edwin Crespo and Matilde Acevedo, husband ancd =ifa

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is @ separate corporation that is

acting solely as a nominee for Lender and Lender's successors and essigns. MERS Is the mortgagee

under this Security Instrument. MERS is organized end existing under the laws of Delaware, and has an

address and telephone number of P.O, Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.
2200240436 D_V6AIL

ILLINOIS - Single Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT WITH MERS

GRS

VMP Morigsge Solutions, Inc.

Form 3014 1101




1212212077 Page: 3 of 16

UNOFFICIAL COPY

(D) "Lender"is U.S. Bank N.A.

Lender is & National Assocliation
organized end existing under the laws of The United Statas Of America
Lender's address is 4801 Frederica Street, Owansboro, KY 42301

(E) "Nete" moans the promissary note signed by Borrower and dated 04/13/2012

The Note states that Borrower owes Lender One Bundred Fifty-Two Thousand and
00/100tr4 Dollars
(U.8. $152,vu70.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ang to pey the debt in fisll not Iater than May 01, 2042 .

(F) "Property” urum the property that is described below under the heading "Transfer of Rights in the
Pmperty."

(G) "Loan" means the ¢’ cvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and al’ svns due under this Security Instrument, plus interest,

(H) "Riders" means all Rids to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Botrowx Icheck box as applicable]:

[] Adjustable Rate Rider [_] Cuadomi=tum Rider [ Second Home Rider
[ Balloon Rider Plamne d Unit Development Rider [_] 1-4 Family Rider
(] vA Rider Biweekly Tay nent Rider Other(s) [specify]

() “Applicable Law" means all controlling applice’se federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that hive the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(3) "Community Association Dues, Fees, and Assessments’* riens all dues, fees, assessments and other
charges that are impossd on Borrower or the Property by o cundominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, ~t.ar then a transaction originated by
check, draft, or similar paper instrument, which is initiated through er elextronic terminal, telephonic
instrument, computer, or magnetic tape 5o as to order, instruct, or authoriz:-a £inancial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale weasfers, sutomated teller
machine transactions, transfers initisted by telephone, wire tranafers, and rutoviated clearinghouse
transfers,

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or riwceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sect.on £) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any prit .1 the
Property; (iii)} conveyance in lien of condenmation; or (iv) misrepresentations of, or omissions as *5. the
value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default ca.
the Loan.

(O) "Perdodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,
m;RmPA"mmeMEmiwlm(ﬁm?s&?(lzgg.MMMIetf:z?.z)uﬂits
implementing regulstion, Regulation .E. , a8 i amended time to
&wmyu@ﬁmﬂuwlnﬁﬁmuwﬂnﬁmﬂﬂmhmnﬁjmm.um
in this Socurity Instryment, "RESPA" refers to all requirements and restrictions that are imposed in regard
:o:"%r&idm@gehm‘mﬁh[mdmnﬁwﬁﬁuﬂ&d«nﬂydﬂdm
mll

2200240436 2. D_vealL
ILLINOIS - Single Family - Fannis Me/ Frecle Mac UNIFORM INSTRUMENT WITH MERS” —
q-ll(l.) 10810 Page 20 16 tritiale: [/ 1'14 Form 3014  1/01




1212212077 Page: 4 of 16

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assymed Borrower's obligations under the Note end/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenamts end agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the srocvwors and assigns of MERS, the following described property located in the
County [Type of Recording Hurisdiction)
of Cook [Name of Recarding Jurisdiction):
LOT 16 IR Riavis)1 IN SURDIVISION OF THE EAST 1/2 Or THE SOUTHEAST 1/4 OF

THE NORTHWEST 1 < OF SECTION 34, TOWMSHIP 40 MORTE, RAMGE 13, EAST OF THE
THIRD PRINCIPAL AVAITIAN, IN COOK COUNTY, ILLINOIS

Parcel ID Number: 13-34-122-015-0000 which currently has the address of
2121 North Keannsth Avenue [Street]
Chicago [City], I inois 60639 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hercafler erected va e property, and all
casements, and fixtures now or hereafter a part of the property. < ii replacements and
additions also be covered by this Security Instrument. All of the foregoing is reirred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS hold. only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to compl; wit1 law or
custom, MERS (as nominee for Lencer and Lender's successors and assigns) has the right: to ==ip.se any
or all of those interests, including, but oot limited to, the right to foreclose and sell the Propersy: ard to
take any action required of Lender including, but not limited to, releasing and canceling this Swcunly

BORROWER COVENANTS that Borrower is lawfully seised of the estate heroby conveyed and hoe
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with lintited veriations by jurisdiction to constitute a uniform security instrument covering real

%ORMOOVENANTS.BMUWEMLMMMW”&M:

1. ent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

2200240436 - D_VEAIL
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pursuant to Scction 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender a3 payment under the Note or this
Security Instrument is returned to Lender unpeid, Lender may require that amy or all subsequent payments
due under the Note and this Security Instrumeat be made in one or more of the following forms, as
sclected by Lender: () cash; (b) money order; (c) certified check, bank check, treasurcr’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 8
federal agency, instrumentality, or entity; or (d) Electronic Funds Trensfer,

Payments are deemed received by Lender when received at the location designated in the Note or &t
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender w7, r¢turn eny payment or partial payment if the payment or partial payments are insufficient to
bring the Loar curreat. Lender may accept any psyment or partial psyment insufficient to bring the Loan
current, withou. wiiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
peyments in the n~arv, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Yerina'c Payment is epplied as of its scheduled due date, then Lender meod not pay
interest on unapplied tuds. Tender may bold such unapplied funds until Borrower makes payment to bring
the Loen current. If Borrover does not do 8o within a reasonable period of time, Lender shall either apply
such funds or return them is Sorrower, If not applied eerlicr, such funds will be applied to the outstanding
principal balance under the Nots jraodiately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against T.ender shall relieve Borrower from making payments duc undes
the Note and this Security Instrument o per.prming the covenants and agroements secured by this Security
Instrument,

2. Application of Paymeats or Proverds. Fxcept as otherwise deecribed in this Section 2, all
payments accepted and applied by Lender ghali r2 =pplied in the following order of priarity: (s) interest
due under the Note; (b) principal due under the Note: (¢} emounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordiv in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other (ansunts due under this Security Instrumeat, and
then to reduce the principal belance of the Note.

If Lender reccives a payment from Borrower for a delinruet Periodic Payment which includes a
sufficient amount to pay any lute charge dus, the payment may be ap/licd to the delinquent psyment and
the late charge. If more than one Periodic Payment is outstanding, I.=.<ier mav apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the (xten: that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied < the full payment of one or
more Periodic Payments, such excess may be epplicd to any late charges duc. Volursarv prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any spplication of payments, insurance proceeds, or Miscellancous Proceeds tw prizcipal due under
the Nots shall not extend or postpone the due date, or change the amount, of the Periodic )'syments.

3. Funds for Escrow Items. Borrowex shall pay to Lender on the day Periodic Payiaent ere due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of auxv.= due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrarer. as a
lien or encumbtance on the Property; (b) leasehold payments or ground rents on the Property, if any; (0}
premiums for auy and all insurance required by Lender under Section 5; and (d) Mortgage Insurarce
premiums, if sny, or any sums paysble by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Bscrow
Ttems,"” At origination or at any time during the tarm of the Loan, Lender may require that Commmnity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, snd such dues, fees and
assessments ghall be an Bscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Iteme unicss Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligmionmplytoLmdu'FmdaformyonllEuowmumyﬁmAuymchwﬁvamymlybe
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnigh to Lender receipts evidencing such payment within such time period as Lender may require.
Batrower's obligation to make such payments and to provide receipts shall for all purposes be desmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant t0 a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount arki Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice givea in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, fhat are then required under this Section 3.

Lender wey, ot sy time, collect and hold Funds in an amount (a) sufficieat to permit Lender to apply
the Funds st the o~ specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESS». Lender shall cstimate the amount of Funds duc on the basis of current data and
reasonable cstimates of e porditures of future Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shall be-ield in an institution whose deposits are insured by a federal egency,
instrumentality, or entity (includiag L~uder, if Lender is an institution whoee deposits are so insured) or in
any Federal Home Loan Bank, Lencer sh»!! apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall 1ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying <a¢ Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law parmits Lender o riaks sich a charge. Unless an agreement is mads in writing
or Applicable Luw requires interest to be peid on = Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and J.iuder can agree in writing, however, that interest
ghall be paid on the Funds. Lender shall give to Bonower, without charge, an amual accounting of the
Punds as required by RESPA.

If there is a surplus of Funds held in escrow, as defiied under RESPA, Lender shall account to
Barrower for the excess funds in accordance with RESPA, If tozce '3 » shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required sy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shartage in accordance =.ich RESPA, but in no more than 12
manthly payments, If there is a deficiency of Funds held in escrow, as def ned under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender w7 #mount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paviuents.

Upon peyment in full of all sums secured by this Security Instrument, Lendeér a1l promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, -and impositions
sttributable to the Property which can attain priority over this Security Instrument, leaschol pay nents or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if a7 To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insttument yalews
Borrower: (a) agroes in writing to the payment of the obligation secured by the lien in & manner accoptal {
to Lender, but only so long as Barrower is performing such agreement; (b) contests the lien in good faith
by, or defends against cnforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the bolder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

2200240436 D_V6AIL
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
maore of the actions sct forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coveruge,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender reqrircs. What Lender requires pursuant to the preceding sentences can chenge during the term of
the Loan. Thx insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disagwivs Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowas 2 nay, in comnection with this Loen, either: (a) a one-time charge for flood zone
determination, certiSezuon and tracking services; or (b) 8 one-time charge for flood zone detarmination
and certification servicos L subsoquent charges cach time remappings or similar changes occur which
reasonably might affect svch determination or certification. Borrower shall also be responsible for the
payment of any fees impcswd by the Federal Emergency Management Agency in connection with the
review of any flood zone determi st y» ~egulting from an objection by Borrower.

If Borrower fails to maintain .ny of the covernges described above, Lender may obtain insurance
coverage, at Lender's option and Borowet's expense. Lender is under no obligation to purchase amy
particular type or amount of coversge. Turcire, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in iise rtoperty, or the contents of the Property, against any risk,
hazard or liability and might provide greater o /<«==r coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage #5-nbtained might significantly exceed the cost of
insursnce that Borrower could have obtained. Any am unts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securi.y ) astrument. These amounts shall bear interest
at the Note rate from the dme of disbursement and shall be paysble, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sur' yolicies shall be subject to Lender’'s
right to disapprove such policies, shail include a standard martges. clause, and shall name Leoder as
mortgages and/or as an additional loss payee. Lender shall have the right o hcld the policies and renowal
certificates. If Lender requires, Borrower shall promptly give to Lender ali io-4ints of paid premiums and
rencwal notices. If Borrower obtains any form of insurence coverage, not oth'rvw.#s required by Leader,
for damage to, or destruction of, the Property, such policy shall include a standard martgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier av.d Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ot'serw/se agree
in writing, sny insurance proceeds, whether or not the underlying insurance was roquired by Ldz.; hall
be applied to restoration or repair of the Property, if the restoration or repair is economically feariol~ and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rigat w
bold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure 1o
work has been completed to Lender's satisfaction, provided that such inspection shall be undertalen
promptly. Lender may disburse proceeds for the repeirs and restoration in a single payment or in a serios
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid co such insurance proceeds, Lender shall not be required to pay Borrower any
intereat or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not ecanomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insyrance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle amy available insurance
claim and related matters. If Borrower does not respond within 30 days to a potice from Lender that the
ingurance carrier hag offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In ecither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any ot of Borrower's rights (other than the right to any refimd of unesrned premiums peid by
Borrower) unorr all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of tic Truperty. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounts Lidv.) under the Note or this Security Instrument, whether or not then dus.

6. Occmpancy. Torrower shall occupy, catablish, and usc the Property as Borrower's principal
residence within 60 days afi=r the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's priucipal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrees in writitiz, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyor Yorrower''s control,

7. Preservation, Maintenanc: anr Protection of the Preperty; Inspections. Borrowar shall not
destroy, damage or impair the Propety, allow the Propaty to deteriorate or commit waste on the
Property. Whether or not Borrower is residin; in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorari g ixr decreasing in value due to its condition. Unless it is
detammdmmSwﬁmSﬂ:atrepaka'f.MmunMwmmmuyfuﬁbqummwM
promptly repair the Property if damaged to awwid fuiher deteriorstion or damage. If insurance of
condemnation proceeds are paid in connection with dimage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property o-ily if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restorotion in a single payment or in a series of

progress payments ag the work i3 completed. If the insurance or cov.ommation proceeds are not sufficient
torwmwrstorathel’rupu-ty Borrower is not relieved of Borrcwe*s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspec ions of the Property, If it has
reasonsble cause, Lender may inspect the interior of the improvements on tne cr=perty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying wuco 2+gsonable cause.

8. Borrower's Loan Application. Borrower chall be in default if, during (=< J.oan spplicstion
process, Borrower or any persons or cufitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or staizaept= to Lender
(or failed to provide Lender with material information) in connection with the Lcen. Material
representations include, but are not limited to, representations concerning Borrower's occupansy =i the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrumect, /€
(2) Borrower fails to perform the covenants and agreements comtained in this Security Instrument, (b) therm
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in benkruptey, probate, for condemnation or forfeiture, for
enforcoment of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pey for whatever is
reasonsble or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the velue of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums socured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attornsys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or boerd up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under sy duty or obligation to do s0. It is agreed that Lender incurs no lisbility for not taking any or alt
actions suthorized under this Section 9,

Any smounts disbursed by Lender under this Section 9 shalt become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemer’ and shall be paysble, with such interest, upon notice from Lender to Borrower requesting

If this S7rity Instrument is on & leasehold, Borrower shall comply with ell the provisions of the
lease. If Borrov/er icquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to o2 i orger in writing.

10. Mortgage ir.uwace, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prv.iivms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cor cr.ge required by Lender ccases to be available from the mortgage insurer that
previously provided such int:iance and Borrower was required to make separately designated payments
toward the premiums for Mort;ag> Insurance, Borrower shall pay the premiums required to obtain
wvmsembummdlyeqmﬂmtumMmgagelmmmprmwﬂyme&'eu,llmmbmﬂly
equivalent to the cost to Borrower of (ne Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lender, If substantislly equivalent Mortgage Insyrance coverage is not
available, Borrower shall continne to pay t: L/ ader the amount of the scparately designated peyments that
were due when the ingurance coverage ceased. to by in effect. Lender will accept, use and retain these
payments a8 a non-refundable loss reserve in v7::-of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loen iz 'lunntelypudmﬂﬂl. and Lender shall not be
required to pay Borrower sy interest or earnings on t uch logs reserve. Lender can no longer require loes
rescrve payments if Mortgage Insurance coverage (in the r.ovunt and for the period that Lender requires)

Wydwgmtedplymmmwwndtheprmimfwmglm If Lender required Mortgage

Section 10 affects Borrower' s obligation to pay interest at the rate provided in the Mote.
Mortgage Insurance reimburses Lender (or any entity that purchases the N-1e) jor certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a puty @ the Mortgage

Mortgage insurers evaluate their total risk on all such insurance in force from time i tir, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. The: ¢ ag cements
are on terms and conditions that are satisfictory to the mortgage insurer and the other party (or praaica) to
these agroements, These agroements may require the mortgage insurer to make payments using any scurce
ofﬁmdsthntﬂwmm-tgapinmmnyhavenvailnble(whichmyimludeﬁmdsobtaimd&omMor'gnse

Insurance premiums),

As 8 result of these agreemnents, Lender, any purchaser of the Note, another insurer, any reinsurer,

any other extity, or any affiliste of any of the foregoing, may receive (diroctly or indirectly) amounts that
dmv ﬁom(ormghbechm@mmdu)ummofﬂmowu‘:pmﬁrMmmaelmmm
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affilinte of Lender tekes 8 share of the insurer's risk in exchange for a share of the
premiums peid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(s) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemeats will not Increase the amount
Borrower will owe for Mortgage Insurance, and they will ot ewtitle Borrower to any refund,

1
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A

) Amy such agreements will not affect the rights Borrower has - if any - with respect to the
Insurance under the Homeowners Protection Act of 1998 or amy ether Jaw, These rights
the right to recelve certain disclosures, to request and ebtain cancellation of the
Insurance, to have the Mortgage Insurance terminnted antomatically, and/or to receive s
refund of any Morigage Insurance premiums that were unearned st the time of such cancellation or
termination,

11. Amignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is such Miscellaneous Proceeds shall be spplied to restoration or repair of
the Propert-/, if the restoration or repeir is economically feasible and Lender's security is not lessened.
During such ;crair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leader Zwe Lnd an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfactin, orovided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and restozctirs in 8 single disbursement or in a series of progress payments as the work is
completed. Unless an ‘agrement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, ‘Lez.der shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Procoeds. If thv; r-storation or repeir is not economically feasible or Lender' s security would
be lessened, the Miscellancuus Procceds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with th: ev.cezz, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total taking, ¢strustion, or loss in value of the Property, the Miscellanoous
Proceods shall be applied to the sums seore3 by this Security Ingtrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destructica, . ioss in value of the Property in which the fair market
value of the Property immediately before the peciai taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by tuis Tccutity Instrament immediately before the pertial
taking, destruction, or loss in value, unless Barrowes and Lender otherwise agree in writing, the sume
securod by this Security Instryment shall be reduced ty ihe mmount of the Miscellancous Procoeds
multiplied by the following fraction: (g) the total amoum ¢Z the sums secured immediately before the
puﬁﬂuhn&dmaeﬁmmlommvﬂmdiﬁdcdby(h}h‘ﬂirmk:th“vﬂb:eofmw
immediately before the pertial taking, destruction, or loss in value. A~y balance id to Borrower.

In the event of a partisl taking, destruction, or loss in value oi ,e!‘ropu'tyinwhlgdﬁefuirnuht
value of the Property immediately before the partisl taking, destrucaon, o= loes in value is less then the
amount of the sums secured imumediately before the partial taking, destr sctica - or loss in value, unless
Borrower and Lender otherwiso agree in writing, the Miscellaneous Proceeas uo=!l be spplied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendcs + Borrower that the
Opposing Party (as defined in the next sentence) offers to meke an award to seftle 1 clsim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lm'er is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Propecy or to the
sums secured by this Security Instrument, whether or not then due. *Opposing Party” meens tee th.v! party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of actox in
regard to Miscellaneous Proceeds.

Borrower shall be in defuult if any action or proceading, whether civil or criminal, is begun thit. ir
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lende's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defimlt and, if
acceleration bas occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’'s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any sward or claim for dsmages that are attributeble to the impairment of Lender's interest in the Property

mhﬂb{w and shall be paid to Lender.
All wﬁﬁmﬂ that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lemder Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for psyment or otherwise modify
amortization of the sums socured by this Security Instrument by reason of eny demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy incloding, without limitation, Lender's accoptance of payments from third persons, emtities or
Successars in Interest of Barrower or in amounts less than the amount then due, shall not be & waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-siguers; Successors and Assigas Bound. Borrower covenants
and agrees “aa: Borrower's obligations ma::“hablhty ili shallb;wjoim:ndmmwwa.myﬂmowwho
co-signs this 3curity Instrument not execute the Note (a "co-signer”): (a) i8 co-signing this
Swmtym.wmmlymmtmpmnmdmthcwﬁgédsm%ﬂgﬂ)mmy the
terms of this Sceart7 Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and /5 » recs that Lender and eny other Borrower can agroo to extend, modify, forbeer or
make any accommodifivis with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisicas of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations undcr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and ben fit, vader this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability ander this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemen's ot this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors an a=zus of Lender.

14. Lean Charges. Lender may chacz. Doerower foes for services performed in comection with
Borrower's default, for the purpose of proteciry "ender’s interest in the Property and rights under this
Security Instrument, including, but not limited tv, attorneys' fecs, property inspection and valuation fees.
In regard to amy other fees, the absence of express auth urity in this Security Instrument to charge a specific
foe to Borrower shall not be construed as a prohibition o tha charging of such fee. Lender may not charge
&uMmmmlyp’uhibiﬂdhythisSmuityhs&nmufzbyAppﬁathw.

If the Loan is subject to a law which sots maximum loan cbrzges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collecs 1) connection with the Loan exceed the
permitted limits, then: (a) sny such loan charge shall be reduced hy the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Eutrower which exceoded permitted
timits will be refunded to Borrower. Lender may choose to make this rumnd by reducing the principal
owed under the Note or by making & direct peyment to Borrower. If « ref.ad reduces principel, the
reduction will be treated as a partial prepayment without eny prepaymer: axrge (whother or not
WMilmﬁddfmthm).mnMsmdmw:hmfmdmw
direct payment to Borrower will constitute a waiver of any right of action Borrower =izh* have arising out
of such overcharge.

15, Netices. All notices given by Borrower or Lender in connection with this Socaritv. Instrument
must be in writing, Amy notice to Borrower in connection with this Security Instrument shall be d >emed to
bave been given to Borrower when mailed by first class mail or when actually delivered tu-Sozowver's
notice address if sant by other means, Notice to any one Borrower shall coustitute notioe to all de-rowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Audaress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall pronuptly
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lﬁcovmhglaw;sevmbﬂity;RduofComuhmThisSemitymmmee
governed by fedoral lsw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements end limitations of
Awﬁmueuw.mﬁmbleuwnﬁdumpﬁdﬂyminxpﬁdﬂydlwﬁewﬁuwwbymwh
nﬁdnhﬂm.hnnmhﬁlmshﬂnmbemnﬂmduayohmiﬁmagdmmbymh
the event that sy provision or clause of this ity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions this Security Instrument or the Note which can be
given effoct without the conflicting provision,

As used in this Security Instrument: (s) words of the masculine gender shall mean and include
mmqmdirgnamWadlmwmdsofthefmﬂﬁmgmd:;(b)wmdsmmcannMnmmd
mudebpl"m“lﬁcevmmd(c)thcwmd'mny'givusoledimeﬁonwithmtmyobligﬁmm

any actio”.

17. Berre #er’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. As usod in this Section 18,
"Interest in the Prope ¢ means any legal or beneficial interest in the Property, including, but not limited
w,ﬁmebmcﬁddimunaﬂmfmedmnbmdfadwd,mﬁnrdmwmdammw
uaownu‘eunﬂn,ﬂ:cintmnfwhichinthcu-md‘aofﬁﬂebynmownnﬁmdmtoapmhmr.

If all or any part of ti:z Froperty or any Interest in the Property is sold or transferred (or if Borrower
hnﬁsmﬂpummdabueﬂtwmeuhﬂmmhwldmmfmed)wiﬂmemdc'spdm
written consent, Lender may requive immediste payment in full of all sume secured by this Security
Instrument. However, this option shal nc: be exercised by Lender if such exercise is prohibited by

i Law.

If Lender exercises this option, Lend’r <hall give Borrower notice of acceleration. The notice shall
providenpu‘iodofnotluuﬂ:mSOdayuﬁmnﬂ"sm&cmﬁuiugiminmdmvﬁth&diou15
within which Borrower must pay all sums secura‘ Uy this Security Instrument. If Borrower fiils to pay
these sums prior to the expiration of this pariod, Lezisr may invoke any remedies permitted by this
Security Instrument without further notice or demand ¢ n Bosrower.

19. Borrower's Right to Reinstate After Acceic/ation. If Borrower meets certain conditions,
Burowshdlhmﬂnﬁghtmhwcmﬁmvmmnoflhis&wrhymmdiwmﬁmxddmyﬁm
p‘iortoﬂ:eel'liestof:(a)ﬁvedaylbeforemeofﬂ:eWQ'pummSocﬁonnofthilSmmity
Instrument; (b) such other period as Applicable Law might specify f-a the termination of Borrower’s right
wrdnm;m(c)muyofljudmmﬁnsﬁilwtylmrm.ﬁowwﬂiﬁmmm
Bormwu:(a)plysLmdﬂ'dlnmwhichthmmuldbe(hxemdumils'ﬂaitylnm’ummdﬁcNm
ps if 0o acceleration bad occurred; (b) cures any default of any other cove nznts £t agreements; (c) pays all
upmuimmedhmfadngﬁil&mﬁtymmmm,imhﬂmwmhﬁﬂw,mmblemm'
Mmmmmmdmmfm,mdm&umfahmwﬁmeﬁdl
interest in the Property and rights under this Sccurity Instrument; and (d) takes such .ction as Lendor may
mmnblyrequimwmothuLmdu'sintﬂuththePropmymdﬁghumM&ﬂsSwuﬁty
Instrumert, and Borrower's obligation to pay the sums secured by this Security Instrumext, shall continne
mnhmgdmlmuu&aﬁmmvﬁdmdumﬁablem.lmdamquﬁmm?mwm
mchmnmmmmdmmhmmmofthefoﬂowingfam,uwlemdlybﬂ!ﬁ:(a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, proi.a sy
such check is drewn upon an institution whose deposits are insured by 8 federal agency, instrumesdr’iy or
mﬁty;or(d)Elec&mﬁcFundsTrannfu‘.UponrcinMMbyMowc,ﬂ:isSecurityInﬂnmtnv!
obﬁgnﬁommedhcebydmllremninﬁ:ﬂyeﬁ'ecﬁwuifmmduﬁmhadmmed. However, {15
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
theNote(mgahetwiﬂlﬁisSecmitylmu'uman)mbcloldoncormﬁmawithmﬂpﬂmnodww
Bmow.Anlenﬁghtrmﬂthlchmgcinﬁcmﬁty(hownuthc"LmW)ﬁuwﬂm
Periodic Psyments due under the Note and this Security Instrument and performs other mortgage loan
suvidngobﬁpﬁomuﬁatheNmﬂﬁsSemiwmmMAppﬁubhm.deuightbe
oneurmecbmguoftheLomSu:vicumeluedwauleoftheNuu.Ifthuaislchmscofthe[m
Servicer, Bocrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Barrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursusnt to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender bas notified the other party (with such
notice given i compliance with the requirements of Section 15) of such alleged breach and afforded the
other party lerr’> a reasomsble period after the giving of such notice to take corrective action. If
Apphicable Law 7o vides a time period which must elapse before certain action can be taken, that time
period will be demir’ 1> be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure give o Borrower pursuant to Section 22 and the notice of accelarution given to
Borrower pursust to Sect'on 1R shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 2.

21. Hazardous Substance.. A. used in this Section 21: (2) "Hazardous Substances”" are those
substances defined ms toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials u.~ining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federal laws a2 1748 of the jurisdiction where the Property is located that
relate to health, safety or environmental protectiols; (¢ "Environmental Cleanup” includes zny response
action, remedial action, or removal action, as defined in Eavironmental Law; and (d) an "Environmental
Condition" mesns a condition that can cause, contribvie ‘0, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispuse’, «torage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or (1 'ae Property. Borrower shall not do,
nor allow amyone else to do, amything affecting the Property (a) that is in vic'stion of any Environmental
Law, (b) which crestes an Environmental Condition, or (c) which, due to the prisence, use, or relcase of a
Hazardous Substance, crestes a condition that adversely affects the value of the Froperty, The preceding
two sentences shall not epply to the presence, use, or storage on the Propert; of small quantities of
Hazardous Substances that are generally recognized to be sppropriate to normal rejidontial uses and to
maintenance of the Property (including, but not limited to, hazardous substances in conso et products).

Borrower shall promptly give Lender written notice of (g) eny investigation, claim, derasnd lawsuit
or other action by any governmental or regulatory agency or private party involving the Propeiy 4 any
Hazardous Substanco or Bnvironmental Law of which Borrower hes actual knowledge, (b} =ny
Environmental Condition, including but not limited to, any spilling, lesking, discharge, release or trust of
releaso of any Hazardous Substance, and (c) auy condition caused by the presence, use or release of =
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory suthority, or smy private party, that amy removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordsnce with Environmental Law. Nothing herein shall create any obligation on
Lender for sn Environmeatal Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleratisn; Remedies. Lender shall give notice to Berrower prier to acceleration follewing
Borrower's breach of any covenaut or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (s)
the default; (b) the action required to cure the defanlt; (¢) a date, not less than 30 days from the date
the notice is gives to Borrower, by which the default must be cured; and (d) that fallare to care the
defanit on or before the date specified in the notice may result In acceleration of the sums secared by
this Secur’.y Tnstrument, foreclosure by judicial proceeding and sale of the Property. The sotice shall
further inforr: Borrower of the right to reinstate after scceleration and the right to assert in the
foreclosure proces iing the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. 1 ti'e default Is wot cured on or before the date specified in the notice, Lender at its
sption may require (mmediate payment in full of all sums secured by this Security Instrument
without further demsii’ a¢d may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied te collect a’. expenses incurred in pursuing the remedies provided in this Section 22,
including, bat not limited io, ressousble attorneys' fees and costs of title evidence.

23. Release. Upon payment oi all »=—a secured by this Security Instrument, Lender shall relcase this
Security Instrument. Borrower shall piy any recordation costs. Lender may charge Borrower a fee for
teleasing this Security Instrument, but only 1f ‘he fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicatie ).avr,

24. Waiver of Homestead. In accordance wich [%iauis lsw, the Borrower haroby releases and waives
all rights under and by virtue of the [llinois homestead “xemntion laws.

25. Placement af Collateral Protection Insurance. Ut (er Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement wita J ander, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's ¢ sil/4eral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender puccasses may not pay amy claim that
Borrower makes or any claim that is made agsinst Borrower in connocti m w.th the collateral. Borrower
may lster cancel any insurance purchased by Lender, but only after providirg Zender with evidence that
Borrower hes obteined insurance as required by Borrower's and Lender's agrecensr2. 7f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurr_se, including interest
and any other charges Lender may impose in connection with the placement of the inrurence, until the
effoctive date of the cancellation or expiration of the insurance. The costs of the insurancs may ‘e added to
Botrower's total outstanding belance or obligation. The costs of the insurance may be more tl an th ¢ cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Barrower and recorded with it.

Withesses:

(Seal)

=

S Matdde deoseds o

Matilde Acevedo -Borrower
(frea!) (Seel)
Bomow.a -Borrower
(Seal) - (Seal)
-Borrower -Borrower
(Seal) ——_ (Seal)
=Borrower -B-rrower
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(o6 County ss:
STATE OF ILLINOIS, , & Notary Public in and for said county and
IERITRE e g

Crespo and Matilde Acavedo

wly’mmmmmMMMMB)mmﬁ?dmpmm%
appeared betor. me this day in person, and acknowledged ngned.
instrument a8 iy noy/their free and voluntary act, for the uses and purposes therein set forth,

Given unde: riy hand and officiat seal, this \ll‘ day of %\ |7“1'

My Commission Expires: N !

Notary Public
WMWM v
OCFICIAL SEAL
NICHOLAS GIANFORTUNE
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:08/23/1%
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