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NOD!FICATION OF MORTGAGE

DATE AND PARTIES. The date of this Reci Estate Modification (Modification) is Aprit 28, 2012. The parties
and their addresses are:

MORTGAGOR:
JMV CHICAGO, LLC
A Michigan Limited Liability Company
4705 Eastern Ave
Coloma, MI 49038

LENDER:
LAKESIDE BANK
Organized and existing under the laws of lllinois
55 W. WACKER DRIVE
CHICAGO, IL 60601

1. BACKGROUND. Mortgagor and Lender entered into a security instrument dated May-1%5,.2009 and recorded
on May 19, 2009 (Security Instrument). The Security Instrument was recorded in the recorss of Cook County,
Illinois at the Recorder of Deeds office as Document number 03913931130 and covered the fo'iowing described
Property:

LOT 63 IN HOSMER AND RODGER'S SUBDIVISION OF BLOCK 7 IN BRODEN'S SUBDIVISION OF THE WEST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 13-36-425-032

The property is located in Cook County at 1620 North Fairfield Ave, Chicago, llinois 60647,

2. MODIFICATION. For value received, Mortgagor and Lender agree to modify the Security Instrument as
provided for in this Modification.

The Security Instrument is modified as follows:
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A, Maximum Obligation Limit. The maximum obligation provision of the Security Instrument is modified to
read:

{1) Maximum Obligation Limit. The total principal amount secured by this Security Instrument at any one
time and from time to time will not exceed $218,500.00. Any limitation of amount does not include
interest, attorneys' fees and other fees and charges validly made pursuant to this Security Instrument,
Also, this limitation does not apply to advances made under the terms of this Security Instrument to
protect Lender's security and to perform any of the covenants contained in this Security Instrument,

B. Secured Debt. The secured debt provision of the Security Instrument is modified to read:

(1} Secured Debts. The term "Secured Debts” includes and this Security Instrument wiii secure each of
the following:

(a} Specific Debts. The following debts and all extensions, renewals, refinancings, modifications and
replacements. A promissory note or other agreement, No. 60611291, dated May 15, 2009, from
Mortgagor to Lender, with a loan amount of $218,500.00, with an interest rate of 5.500 percent per
year'anr maturing en May 15, 2017,

{b) All"Dsbts.  All present and future debts from Mortgagor to Lender, even if this Security
Instrument 1" not specifically referenced, or if the future debt is unrelated to or of a different type
than this gk~ If more than one person signs this Security Instrument, each agrees that it will
secure debts incurved either individually or with others whe may not sign this Security Instrument,
Nothing in this Sesurity Instrument constitutes a commitment to make additional or future loans or
advances. Any sucli commitment must be in writing. In the event that Lender fails to provide any
required notice of the light of rescission, Lender waives any subsequent security interest in the
Mortgagor's principal dweliing that is created by this Security Instrument. This Security Instrument
will not secure any debt for which a non-possessory, non-purchase money security interest is created
in "household goods” in connection with a "consumer loan,"” as those terms are defined by federal
law governing unfair and deceptive cradit practices. This Security Instrument will not secure any
debt for which a security interest i< created in "margin stock” and Lender does not obtain a
"statement of purpose,” as defined an< required by federal law governing securities, This
Modification will not secure any other deb:.if Lender fails, with respect to that other debt, to fulfili
any necessary requirements or fimitations of Sectusns 19(a), 32, or 35 of Regulation Z.

(c} Sums Advanced. All sums advanced and expenses incurred by Lender under the terms of this
Security Instrument.

3. CONTINUATION OF TERMS. Except as specifically amended in this-Modification, ali of the terms of the
Security Instrument shall remain in full force and effect.

SIGNATURES. By signing, Mortgagor agrees to the terms and covenants’cnntained in this Modification.
Mortgagor also acknowledges receipt of a copy of this Modification.

MORTGAGOR:
JMV Chicago, LLC

4

oan Officer

N
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ACKNOWLEDGMENT.

R/ (uny o (b
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This instrument was acknowledged befme me thls day of Abl/l' ,

by John M. Vargo - Manager/Member of JMV Chicago, LLC a Limited Liability Company on behalf of the Limited
Liability Company.

My commission expires; M lj/aﬂ/\.bpﬁ

" {Notary Put@c) U
OFFICIAL SEAL
ANGELA FLORIDA

BLIC. STATE W LLINOIS
NOTARY PU 119201

{Lender cknowledgment)
g‘jmi , L . Uh / /DMM

F
This instrument was acknowledged before me this é day of AWV \ ;)0 [Q

1

by Jeffrey Wisniewski - Loan Officer of LAKESIDE B2t NK, a corporation, pn behalf of the corporation.
My commission expires: M L&

AN (Nota',/ F uhi@)

AMA
..........

GELA FLORIDA
s SRR
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