[¥$2 99+ o1

TO-.A vLt

UNOFFICIAL COPY

R

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Fraur’
800-532-8785

Doc#: 1212342000 Fee: $64.00
Eugene “Gene" Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 05/02/2012 01:27 PM Pg: 10114

The property identified as: ™Ii); _17-21-308-001-0000

Address:
Street:

Street line 2.
City: Chicago

500 West 18th Street

State: IL

Lender Lakeside Bank

Borrower;: CORU 500LLC

Loan / Mortgage Amount: $2,500,000.00

it is commercial property.

Box 400-CTCC

This property is located within the program area and is exempt from the requirements of 765 ILCS 77/70 et seq. because

Certificate number: F2768398-A017-4FB9-A34B-AA4810AEBA49

ZIP Code: 60616

3

P
SN _
s

Execution date: 04/25/201 g




1212342099 Page: 2 of 14

UNOFFICIAL COPY

Space Above This Line For Recording Data

This instrument was prejarad by Loan Operstions, Lakeside Bank, 1055 W. Roosevelt Road, Chicago, IL
60608-1659
When recorded return to Loan Or.erations, Lakeside Bank, 1055 W. Roosevelt Road, Chicago, IL 60608-1559

~, MORTGAGE

DATE AND PARTIES. The date of this Mortgage /3<curity Instrument) is April 25, 2012, The parties and their
addresses are:

MORTGAGOR:
CORU 500, LLC
An lllinois Limited Liability Company
655 East Erie Street
Skyhouse 1
Chicago, 1L 60611-2263

LENDER:
LAKESIDE BANK
Organized and existing under the laws of {llinois
55 W. WACKER DRIVE
CHICAGO, IL 60601

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which s acknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Security Instrument, Wit tpagor does
hereby grant, bargain, sell, convey, mortgage and warrant to Lender, the following described properiy:

SEE ATTACHED EXHIBIT A

The property is located in Cook County at 500 West 18th Street, Chicago, lllinois 60616.

Together with all rights, easements, appurienances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, wells, ditches and water stock, crops, timber, all diversion payments or third party payments
made to crop producers and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described {all referred to as Property). This
Security Instrument will remain in effect until the Secured Debts and all underlying agreements have been
terminated in writing by Lender.

Christina K. Chuning

llinols Mortgage Initials
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2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one
time and from time to time will not exceed $2,500,000.00. Any limitation of amount does not include interest,
attorneys’ fees and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect Lender's
security and to perfonm any of the covenants contained in this Security Instrument.

3. SECURED DEBTS. The term "Secured Debts" includes and this Security instrument will secure each of the
following:

A, Specific Debts. The following debts and all extensions, renewals, refinancings, modifications and
replacements. A promissory note or other agreement, No. 606565591, dated April 256, 2012, from Christine
K. Chuning , Coru 465, LLC, Coru 210, LLC, Coru 500, LLC and Coruy 1701, LLC {Borrower) to Lender, with
a loan amount of $2,500,000.00, with an interest rate of 5,250 percent per year and maturing on April 25,
2014,

B. All Debts, All-zresent and future debts from Christine K. Chuning , Coru 465, LLC, Coru 210, LLC, Coru
500, LLC and Coru 1701, LLC to Lender, even if this Security Instrument is not specifically referenced, or if
the future debt is vire'ated to or of a different type than this debt. If more than one person signs this
Security Instrument, eaCiy agrees that it will secure debts incurred either individually or with others who may
not sign this Security Inszurent. Nothing in this Security Instrument constitutes a commitment to make
additional or future loans oi advances. Any such commitment must be in writing. In the event that Lender
fails to provide any required notice-of the right of rescission, Lender waives any subsequent security interest
in the Mortgagor's principal dweilinp that is created by this Security Instrument. This Security Instrument
will not secure any debt for which a rion-possessory, non-purchase money security interest is created in
"househoid goods” in connection with_a "consumer loan," as those terms are defined by federal law
governing unfair and deceptive credit praciiczs. This Security Instrument will not secure any debt for which
a security interest is created in "margin stock’ und Lender does not obtain a "statement of purpose,” as
defined and required by federal law governing se:urities. This Security Instrument will not secure any other
debt if Lender fails, with respect to that other deb., t fulfill any necessary requirements or limitations of
Sections 19(a), 32, or 35 of Regulation Z.

C. Sums Advanced. All sums advanced and expenses inzurred by Lender under the terms of this Security
Instrument.

4. PAYMENTS. Mortgagor agrees that all payments under the Cevured Debts will be paid when due and in
accordance with the terms of the Secured Debts and this Security instrumcant.

5. NON-OBLIGATED MORTGAGOR. Any Mortgagor, who is not also idsn*itied as a Borrower in the Secured
Debts section of this Security Instrument and who signs this Security Instrinant, is defined as a cosigner for
purposes of the Equal Credit Protection Act and the Federal Reserve Buar<'s Regulation B, 12 C.F.R.
202.7(d){4), and is referred to herein as a Non-Obligated Mortgagor. By signing thiz- Security Instrument, the
Non-Obligated Mortgagor does mortgage and assign their rights and interests in the Property to secure payment
of the Secured Debts, to create a valid lien, to pass clear title, to waive inchoate rights ana to assign earnings
or rights to payment under any lease or rent of the Property. However, the Non-Obligater, Mortgagor is not
personally liable for the Secured Debts.

6. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security sarzement or
ether lien document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note or
agreement secured by the lien document without Lender's prior written consent.

7. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments,
ground rents, utilities, and other charges relating to the Property when due. Lender may require Mortgagor to
provide to Lender copies of all notices that such amounts are due and the receipts evidencing Mortgagor's
payment. Mortgagor will defend title to the Property against any claims that would impair the lien of this
Security Instrument. Mortgagor agrees to assign to Lender, as requested by Lender, any rights, claims or
defenses Mortgagor may have against parties who supply labor or materials to maintain or improve the
Property.

Christina K. Chuning
llinois Mortgage Initials
ILIAXX X balcdD0225400007854055042012Y Wolters Kluwer Financial Services 1996, 2012 Bankers Systems™ Page 2




1212342099 Page: 4 of 14

UNOFFICIAL COPY

8. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured
Debt to be immediately due and payable upon the creation of, or contract for the creation of, any lien,
encumbrance, transfer or sale of all or any part of the Property. This right is subject to the restrictions imposed
by federal law (12 C.F.R. 591}, as applicable.

9. TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natural person
(such as a corporation, partnership, limited fiability company or other organization), Lender may demand
immediate payment if;

A. A beneficial interest in Mortgagor is sold or transterred.
B. There is a change in either the identity or number of members of a partnership or similar entity.

C. There is a change in ownership of more than 25 percent of the voting stock of a corporation, partnership,
limited liability ~ompany or similar entity.
However, Lendar ey not demand payment in the above situations if it is prohibited by law as of the date of
this Security Instruinent,

10. WARRANTIES AMO REPRESENTATIONS. Mortgagor makes to Lender the following warranties and
representations which will toatinue as long as this Security Instrument is in effect:

A. Power. Mortgagor is wub, prganized, and validly existing and in good standing in all jurisdictions in which
Mortgagor operates. Mortasa 2z has the power and authority to enter into this transaction and to carry on
Mortgagor's business or activity us it is now being conducted and, as applicable, is qualified to do so in each
jurisdiction in which Mortgagor operztes.

B. Authority. The execution, delive'y and performance of this Security Instrument and the obligation
evidenced by this Security Instrument are within Mortgagor's powers, have been duly authorized, have
received all necessary governmental approval,) will not violate any provision of law, or order of court or
governmental agency, and will not violate ar agreement to which Mortgagor is a party or to which
Mortgagor is or any of Mortgagor's property is subjest:

C. Name and Place of Business. Other than previcuslv. disciosed in writing to Lender, Mortgagor has not
changed Mortgagor's name or principal place of busineis #ithin the last 10 years and has not used any other
trade or fictitious name. Without Lender's prior written zeiisant, Mortgagor does not and will not use any
other name and will preserve Mortgagor's existing name, trade «»mes and franchises.

11. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. ‘Aiortaagor will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortgagor will not commit or allow any waste,
impairment, or deterioration of the Property. Mortgagor will keep the-Pronerty free of noxious weeds and
grasses. Mortgagor agrees that the nature of the occupancy and use wil 1.0t substantially change without
Lender's prior written consent. Mortgagor will not permit any change in any li‘ense, restrictive covenant or
easement without Lender's prior written consent. Mortgagor will notify Lender of 54 demands, proceedings,
claims, and actions against Mortgagor, and of any loss or damags to the Property.

No portion of the Property will be removed, demolished or materially altered without Ler.dar's prior written
consent except that Mortgagor has the right to remove items of personal property comp:isiiy a part of the
Property that become worn or obsolete, provided that such personal property is replaced with-cther personal
property at least equal in value to the replaced personal property, free from any title retention deriue, security
agreement or other encumbrance. Such replacement of personal property will be deemed subject to the
security interest created by this Security Instrument. Mortgagor will not partition or subdivide the Property
without Lender's prior written consent.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender will give Mortgagor notice at the time of or before an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property will be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender's inspection.

12. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's
right to perform for Mortgagor will not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Security Instrument. If any

Christine K. Chuning
INinois Mortgage Initials
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construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender's security interest in the Property, including completion of the construction.

13. DEFAULT. Mortgagor will be in default if any of the following events {(known separately and collectively as
an Event of Default) occur;

A. Payments, Mortgagor or Borrower fail to make a payment in fulf when due,

B. Insolvency or Bankruptcy. The death, dissolution or insolvency of, appointment of a receiver by or on
behslf of, application of any debtor relief law, the assignment for the benefit of creditors by or on behalf of,
the voluntary or involuntary termination of existence by, or the commencement of any proceeding under any
present or future federal or state insolvency, bankruptcy, reorganization, composition or debtor relief law by
or against Mortgagor, Borrower, or any co-signer, endorser, surety or guarantor of this Security Instrument
ot any other obligations Borrower has with Lender.

C. Business Turmination. Mortgagor merges, dissolves, reorganizes, ends its business or existence, or a
partner or majorio owner dies or is declared legally incompetent,

D. Failure to Perfcrm. Mortgagor fails to perform any condition or to keep any promise or covenant of this
Security Instrument,

E. Other Documents. 'A.default occurs under the terms of any other document relating to the Secured
Debts,

F. Other Agreements. Morto=gor is in default on any other debt or agreement Mortgagor has with Lender.

G. Misrepresentation. Mortgagor riakes any verbal or written statement or provides any financial
information that is untrue, inaccurate, or.2onceals a material fact at the time it is made or provided.

H. Judgment. Mortgagor fails to satisf; or abpeal any judgment against Mortgagor.

|. Forfeiture. The Property is used in a menner or for a purpose that threatens confiscation by a legal
authority.

J. Name Change. Mortgagor changes Mortgagcr's name or assumes an additional name without notifying
Lender before making such a change.

K. Property Transfer. Mortgagor transfers all or a substaatial part of Mortgagor's money or property. This
condition of default, as it relates to the transfer of the Proper¢v, is subject to the restrictions contained in the
DUE ON SALE section.

L. Property Vaiue. [ender determines in good faith that the value of the Property has declined or is impaired.

M. Material Change. Without first notifying Lender, there is a maerizl change in Mortgagor's business,
including ownership, management, and financial conditions.

N. Insecurity. Lender determines in good faith that a material adverse churge has occurred in Borrower's
financial condition from the conditions set forth in Borrower's most recent finzpcial statement before the
date of this Security Instrument or that the prospect for payment or performanc# of the Secured Debts is
impaired for any reason,

14. REMEDIES. On or after the occurrence of an Event of Default, Lender may use any and /3! yemedies Lender
has under state or federal law or in any document relating to the Secured Debts. Any anioun®s advanced on
Mortgagor's behalf will be immediately due and may be added to the balance owing under the Se:ured Debts.
Lender may make a claim for any and all insurance benefits or refunds that may be available or Mortgagor's
default.

Subject to any right to cure, required time schedules or any other notice rights Mortgagor may have under
federal and state law, Lender may make all or any part of the amount owing by the terms of the Secured Debts
immediately due and foreclose this Security Instrument in a manner provided by law upon the occurrence of an
Event of Default or anytime thereafter,

Upon the occurrence of an Event of Default, Lender will have the right, without declaring the whole
indebtedness due and payable, to foreclose against all or any part of the Property and will have the right to
possession provided by law. This Security Instrument will continue as a lien on any part of the Property not
sold on foreclosure.

All remedies are distinct, cumulative and not exclusive, and Lender is entitled to all remedies provided at law or

equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial
paymant on the Secured Debts after the balance is due or is accelerated or after foreclosure proceedings are

Christine K, Chuning
llinais Mortgage Initials
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filed will not constitute a waiver of Lender's right to require full and complete cure of any existing default. By
not exercising any remedy, Lender does not waive Lender's right to later consider the event a default if it
continues or happens again.

15. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after the occurrence of an Event of Defauit, to
the extent permitted by law, Mortgagor agrees to pay all expenses of collection, enforcement or protection of
Lender's rights and remedies under this Security Instrument or any other document relating to the Secured
Debts. Mortgagor agrees to pay expenses for Lender to inspect and preserve the Property and for any
recordation costs of releasing the Property from this Security Instrument, Expenses include all costs and
disbursements, including reasonable attorneys' fees and collection agency charges, incurred to collect or
enforce this debt. These expenses are due and payable immediately. if not paid immediately, these expenses
will beer interest from the date of payment until paid in full at the highest interest rate in effect as provided for
in the terms of the Secured Debts. In addition, to the extent permitted by the United States Bankruptcy Code,
Mortgagor agrezs 1> pay the reasonable attorneys' fees incurred by Lender to protect Lender's rights and
interests in connectiua with any bankruptcy proceedings initiated by or against Mortgagor.

16. ENVIRONMENTAL IAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1} Environmental
Law means, without limit2tion, the Comprehensive Environmental Response, Compensation and Liability Act
(CERCLA, 42 U.S.C. 9601 .9 za0.), all other federal, state and local laws, regulations, ordinances, court orders,
attorney general opinions or intarpretive letters concerning the public health, safety, welfare, environment or a
hazardous substance; and {2) H<zardous Substance means any toxic, radioactive or hazardous material, waste,
pollutant or contaminant which his characteristics which render the substance dangerous or potentially
dangerous to the public health, safety, weifare or environment. The term includes, without limitation, any
substances defined as "hazardous materiz(," "toxic substance,” "hazardous waste,” "hazardous substance,” or
"regulated substance" under any Environmesitail.aw.

Mortgagor represents, warrants and agrees that:

A. Except as praviously disclosed and acknowledjed in writing to Lender, no Hazardous Substance has been,
is, or will be located, transported, manufactured, ‘reav=d, refined, or handled by any person on, under or
about the Property, except in the ordinary course of business and in strict compliance with all applicable
Environmental Law.

B. Except as previously disclosed and acknowledged in wiltip to Lender, Mortgagor has not and will not
cause, contribute to, or permit the release of any Hazardous Substance on the Property.

C. Mortgagor will immediately notify Lender if (1) a release or-Gireatened release of Hazardous Substance
occurs on, under or about the Property or migrates or threatens to migrata from nearby property; or {2) there
is a violation of any Environmental Law concerning the Property. In suco.an event, Mortgagor will take all
necessary remedial action in accordance with Environmental Law,

D. Except as previously disclosed and acknowiedged in writing to Lender, Mo:jagor has ho knowledge of or
reason 1o believe there is any pending or threatened investigation, claim, or procesding of any kind relating to
{1} any Hazardous Substance located on, under or about the Property; or {2} any vio'siion by Mortgagor or
any tenant of any Environmental Law. Mortgagor will immediately notify Lender'in -ariting as soon as
Mortgagor has reason to believe there is any such pending or threatened investigation, clair, or proceeding.
In such an event, Lender has the right, but not the obligation, to participate in any such preceeding including
the right to receive copies of any documents relating to such proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have
been, are and will remain in full compliance with any applicable Environmental Law.

F. Except as previously disclosed and acknowledged in writing to Lender, there are no underground storage
tanks, private dumps or open wells located on or under the Property and no such tank, dump or well will be
added unless Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and
confirm that all permits, licenses or approvals required by any applicable Environmental Law are obtained and
complied with,

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the
Property and review all records at any reasonable time to determine {1} the existence, location and nature of
any Hazardous Substance on, under or about the Property; (2) the existence, location, nature, and magnitude

Christine ¥, Chuning
Ilinois Mortgage Initials
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of any Hazardous Substance that has been released on, under or about the Property; or (3} whether or not
Mortgagor and any tenant are in compliance with applicable Environmental Law.

I. Upon Lender’s request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of such
audit to Lender. The choice of the environmental engineer who will perform such audit is subject to Lender's
approval,

J. Lender has the right, but not the obligation, to perform any of Mortgagor's obligations under this section
at Mortgagor's expense.

K. As a consequence of any breach of any representation, warranty or promise made in this section, (1}
Mortgagor will indemnify and hold Lender and Lender's successors or assigns harmless from and against all
losses, claims, demands, liabilities, damages, cleanup, response and remediation costs, penalties and
expenses, including without limitation all costs of litigation and attorneys’ fees, which Lender and Lender's
successors f~r.ausigns may sustain; and (2) at lender's discretion, Lender may release this Security
Instrument and i return Mortgagor will provide Lender with collateral of at least equal value to the Property
without prejudice ‘to.any of Lender's rights under this Security Instrument.

L. Notwithstanding an; <f the language contained in this Security Instrument to the contrary, the terms of
this section will survive sl toreclosure or satistaction of this Security Instrument regardless of any passage
of title to Lender or any aisrorition by Lender of any or all of the Property. Any claims and defenses to the
contrary are hereby waived.

17. CONDEMNATION. Mortgagor wil''¢ire Lender prompt notice of any pending or threatened action by private
or public entities to purchase or take any i all of the Property through condemnation, eminent domain, or any
other means. Mortgagor authorizes Lenter to intervene in Mortgagor's name in any of the above described
actions or claims. Mortgagor assigns to Lehder the proceeds of any award or claim for damages connected
with a condemnation or other taking of all orlary part of the Property. Such proceeds will be considerad
payments and will be applied as provided in this S<curity Instrument. This assignment of proceeds is subject to
the terms of any prior mortgage, deed of trust, security agrement or other lien document.

18. INSURANCE. Mortgagor agrees to keep the Property insured against the risks reasonably associated with
the Property. Mortgagor will maintain this insurance in the Gmounts Lender requires. This insurance will last
until the Property is released from this Security Instrument, “¥/nat Lender requires pursuant to the preceding
two sentences can change during the term of the Secured Cekts. Mortgagor may choose the insurance
company, subject to Lender's approval, which will not be unreasonal:ly withheld.

All insurance policies and renewals shall include a standard "mortgage clausa” (or "lender loss payable clause”)
endorsement that names Lender as "mortgagee” and "loss payee". If raquiied by Lender, all insurance policies
and renewals will also include an "additional insured” endorsement thav.renes Lender as an "additional
insured". [f required by Lender, Mortgagor agrees to maintain comprehensive zzneral liability insurance and
rental loss or business interruption insurance in amounts and under policies accentable to Lender, The
comprehensive general liability insurance must name Lender as an additional insured - The rental loss or
business interruption insurance must be in an amount equal to at least coverage of one year’s debt service, and
required escrow account deposits (if agreed to separately in writing).

Mortgagor will give Lender and the insurance company immediate notice of any loss. All inzevance proceeds
will be applied to restoration or repair of the Property or to the Secured Debts, at Lender's opiica.) if Lender
acquires the Property in damaged condition, Mortgagor's rights to any insurance policies and procesds will pass
to Lender to the extent of the Secured Debts.

Mortgagor will immediately notify Lender of cancellation or termination of insurance. If Mortgagor fails to keep
the Property insured, Lender may obtain insurance to protect Lender's interest in the Property and Mortgagor
will pay for the insurance on Lender’s demand. Lender may demand that Mortgagor pay for the insurance all at
once, or Lender may add the insurance premiums to the balance of the Secured Debts and charge interest on it
at the rate that applies to the Secured Debts. This insurance may include coverages not originally required of
Mortgagor, may be written by a company other than one Mortgagor would choose, and may be written at a
higher rate than Mortgagor could obtain if Mortgagor purchased the insurance., Mortgagor acknowledges and
agrees that Lender or one of Lender's affiliates may receive commissions on the purchase of this insurance.

19. ESCROW FOR TAXES AND INSURANCE. Mortgagor will pay to Lender amounts for (a) yearly taxes and
assessments on the Property which under the law may be superior to this Security Instrument, (b} yearly

Christine K. Chuning
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leasehold payments or ground rents {if any), {¢c) yearly premiums for hazard or property insurance, (d) yearly
premiums for flood insurance {if any), and (e} vyearly premiums for mortgage insurance {if any}. Mortgagor will
pay those amounts to Lender unless Lender tells Mortgagor, in writing, that Mortgagor does not have 1o do so,
or unless the law requires otherwise. Mortgagor will make those payments at the times required by Lender.

Lender will estimate from time to time Mortgagor's yearly taxes, assessments, leasehold payments or ground
rents and insurance premiums, which will be called the Escrow {tems. The amounts that Mortgagor pays to
Lender for Escrow Items under this section will be called the Funds.

Lender will keep the Funds in a savings or banking institution which has its deposits or accounts insured or
guaranteed by a federal or state agency. If Lender is such an institution, Lender may hold the Funds. Lender
will use the Funds to pay the Escrow ltems,

Lender will not be required to pay Mortgagor any interest or earnings on the Funds uniess either {i) Lender and
Mortgagor agree in writing, at the time Mortgagor signed this Security Instrument, that Lender will pay interest
on the Funds; o7 i) the law requires Lender to pay interest on the Funds.

If the amount of tiie funds held by Lender at any time is not sufficient to pay the Escrow Items when due,
Lender may notify Moriezqor in writing, and, in such case, Mortgagor will pay to Lender the amount necessary
to make up the shorteg= o deficiency. Mortgagor shall make up the shortage or deficiency as Lender directs,
subject to the requirement: of 2oplicable law.

If, by reason of any default urde. this Security Instrument, Lender declares all Secured Dabts due and payable,
Lender may then apply any Funds against the Secured Debts.

When Mortgagor has paid all of the s secured, Lender will promptly refund to Mortgagor any Funds that are
being held by Lender.

20. WAIVERS. Except to the extent wunibited by law, Mortgagor waives all homestead exemption,
redemption, reinstatement and appraisement rigris relating to the Property.

21. FIXTURE FILING. Mortgagor gives to Lender & security interest in all goods that Mortgagor owns now or in
the future and that are or will become fixtures related t thoy Property.

22. APPLICABLE LAW. This Security Instrument is goverhed by the laws of lllinois, the United States of
America, and to the extent required, by the laws of the jurisiction where the Property is located, except to the
extent such state laws are preempted by federal law,

23. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Wsrtgagor's obligations under this Security
Instrument are independent of the obligations of any other Mortgagur. " Lender may sue each Mortgagor
individually or together with any other Mortgagor. Lender may release ony rart of the Property and Meortgagor
will still be obligated under this Security Instrument for the remaining Propeitv. Mortgagor agrees that Lender
and any party to this Security Instrument may extend, modify or make any che:ige'in the terms of this Security
Instrument or any evidence of debt without Mortgagor's consent. Such a chanye will not releass Mortgagor
from the terms of this Security Instrument. The duties and benefits of this Security instrument will bind and
benefit the successors and assigns of Lender and Mortgagor.

24. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security instrument may rotvwe amended or
modified by oral agreement. No amendment or modification of this Security Instrument is efféci2 unless made
in writing and executed by Mortgagor and Lender. This Security Instrument and any other docunien*s relating to
the Secured Debts are the complete and final expression of the agreement. |f any provision of this Security
Instrument is unenforceable, then the unenforceable provision will be severed and the remaining provisions will
still be enforceable.

25. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular.
The section headings are for convenience only and are not to be used to interpret or define the terms of this
Security Instrument,

26. NOTICE, ADDITIONAL DOCUMENTS AND RECORDING FEES. Unless otherwise required by law, any
notice will be given by delivering it or mailing it by first class mail to the appropriate party's address listed in the
DATE AND PARTIES section, or to any other address designated in writing. Notice to one Mortgagor will be
deemed to be notice to all Mortgagors. Mortgagor will inform Lender in writing of any change in Mortgagor's
name, address or other application information. Mortgagor wilt provide Lender any other, correct and complete
information Lender requests to effectively mortgage or convey the Property. Mortgagor agrees to pay all

Christina K. Chuning
llinois Mortgage Initials
ILIAX X Xbalcd00225400007864055042012Y Wolters Kluwer Financial Servicas ©1996, 2012 Bankers Systams™ Page 7
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expenses, charges and taxes in connection with the preparation and recording of this Security Instrument.
Mortgagor agrees to sign, deliver, and file any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor's obligations under this Security Instrument and to
confirm Lender’s lien status on any Property, and Mortgagor agrees to pay all expenses, charges and taxes in
connection with the preparation and recording thereof. Time is of the essence.

SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in this Security Instrument.
Mortgagor also acknowledges receipt of a copy of this Security Instrument.

MORTGAGOR:

Coru 600, LLC

Lo
By ¢ 7

Christine’&__Chuning, Member

LENDER:

Stan J. Bochfiowski, Exe:utve Vice President

ACKNOWLEDGMENT,
(Business or Entity}
State OoF Illinois = County. ~ of Cook ss.
This instrument was acknowledged before me this _ 25, day of  April , 2012

by Christine K. Chuning - Member of Coru 500, LLC a :_irp)ited Liability Company on behalf of the Limited

Liability Company. /
My commission expires: / } %

otary Pablic)

ARBARARSAREAAL I‘-J\r.ﬁhf\&.‘u\.\i\ﬁf\'

R MAMM\HM\N"\"\"A v
e OFFICIAL SEAL

IRENE BUBNIW

3 IS
v PUBLIC STATE OF ILLINO
i Expires 05:02:2013

VYWYV

Christine K. Chuning
Ilinois Mortgage Initiats
IL/4AXXXbalcd00225400007854056042012Y Wolters Kluwer Financial Services ©1996, 2012 Bankers Systems™ Page B
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(Len&er Acknowledgment)
State of Illinois County ofF Cook

U

S8,
This instrument was acknowledged before me this 25 day of _ April , 2012
by Stan J. Bochnowski -- Executive Vice President of LAKESIDE BANK, a corporation, on bshalf of the

cofporation.
My commission expires: @/5

AAAAAAAAAAAARAAAAR A AP AAR T AR un s i npn CEAPARLANAAART,
H OFFICIA, ~r s,
i IRENE BUENIW

NOTARN RLBLIC STAIE OF ILLINOIS
My Commsion Expires 09:02:2013

Christine K, Chuning

lllinois Mortgage Initials
IL/4X X Xbalcd00225400007854055042012Y Wolters Kluwer Financial Services ©1996, 2012 Bankers Systems™ Page 9
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L4

arhed-7 A

PARCEL 2.

LOTS 28 TO 31, BOTH INCLUSI/E: TOGETHER WITH TH
OF AND ADJOINING SAID LOTS. /2 HULL AND CLARKE'S
TRUSTEES' SUBDIVISION OF THE WFoT 12 OF SECTION 21, TOWNBHI
OF THE THIRD PRINCIPAL MERIDIAN, £, 50 MUCH OF THE SOUTHEAST
SOUTH BRANCH OF THE CHICAGO RIVER, IN-COOK COUNTY, ILLINGIS.

PARCEL 3 .
LOTS 32 TO 36, BOTH INCLUSIVE; TOGETHER VTl THE EAST /2 OF THE VACATED ALLEY WEST OF
AND ADJOWNING SAID LOTS 32 TO 36, ALSO, THE WEST W2 OF SOUTH NORMAL AVENUE, LYING EAST
OF THE ABOVE DESCRIBED PREMISES AND ALSQ,

THAT PART OF THE WEST 1/2 OF VACATED BOUTH NORMAZ AVENUE, LYING SOUTH OF THE SOUTH

LINE OF SAID LOT 38 EXTENDED EAST AND NORTH OF TH : NOATH LINE OF LOT 40 EXTENDED EAST
ALL IN ARTEMUS CARTER'S SUBDIVISION OF LOT 4 IN BLOGR 74 N GANAL TRUSTEES' SUBDIVISION
OF THE WEST 1/2 OF SEGYION 21, TOWNSHIP 39 NORTH, RANCE 44, EAST OF THE YHIRD PRINCIPAL
MERIDIAN, AND SO MUCH OF THE SOUTHEAST 1/4, AS LIES WES . THE SOUTH BRANGH OF THE

CHICAGD RIVER, N COOK COUNTY, JLLINOIS.

E WEST /2 OF VACATED ALLEY, LYING EAST
SUBDIVISION OF LOT 3 IN BLOCK 44 IN CANAL
P 39 NORTH, RANGE 14, EAST
114, AS LIES WEST QF THE

PARCEL 4:

LOT 10 {EXCEPT THE NORTH 10.00 FEET THEREOF);
LOTS 18, 20 AND 21, LYING SOUTH OF A LINE 648 EEET NORTH OF AND PARALLEL YiTH THE SOUTH
E 59.26 FEET EAST OF AND PARALLEL WITH (1€ WEST LINE

LINE OF SAID LOT 21 AND WEST OF ALIN
OF SAIDLOTS 19, 20 AND 21, ALSC, THAT PART OF SAIDLOT 19, LYING EAST QF THE WEALT 5B.25
FEET THEREOF AND SOUTH OF THE WESTERLY EXTENSION OF THE CENTERLINE OF THZ VACATED
ALLEY LYING NORTH OF AND ADJOINING SAID LOTS 11 T0 13 TOGETHER WITH THAT PART UF THE
VAGATED ALLEY LYING
NDRTHWESTERLY OF SAID LOTS 13 TO 17 AND SOUTHEASTERLY OF AND ADJOINING SAID LOT 13 AfS
DESCRIBED; ALSO, THAT PART OF THE SOUTH 1/2 OF THE VACATED ALLEY, LYING NORTH OF ANu
ADJOINING SAID LOTS 11 TO 13; ALSO, THAT PART OF THE EAST 112 OF VACATED SOUTH NORMAL
AVENUE, LYING WEST OF AND ADJOINING THE ABOVE DESCRIBED PREMISES ALL IN ARTEMUS
CARICR'S SUBOIVISION OF LOT 4 IN BLOCK 44 [N CANAL TRUSTEES' SUBDIVISION OF THE WEST 172
(6711515 plg/6771151013)

LOTS 11 TO 18, BOTH INC.USIVE THAT PART OF

EmtiE eeMm s e - WMMA M Assm mm—
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OF SECTION 21,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND SO MUCH OF THE
SOUTHEAST 144, AS LIES WEST OF (HF. SOUTH BRANCH OF THE CHICAGO RIVER, IN COOICCOUNTY,

A.LINDIS.

PARCEL 5:
ALL THAT PART OF VACATED SOUTH CANALPOR” A} 'EMUE; TOGETHER WITH AND INCLUDING ALL OF
THE TRIANGULAR PIECE OF LAND COMMONLY KNUWNAS ‘SCHOENHOFEN PLACE', LYING
SOUTHEASTERLY OF THE SOUTHEASTERLY LINE OF LOYS A0 TO 18, BOTH INCLUSIVE; LYING WEST
OF THE SOUTHWARDLY EXTENSION OF THE EAST UNE CF LOT 10, LYING EAST OF THE
SOUTHWARDLY EXTENSION OF THE WEST LINE OF LOT 1¢ ANDLYING NORTH OF THE EASTERLY
EXTENSION OF THE SOUTH LINE OF THAT PART OF SOUTH BSEWARD STREE, VACATED BY
ORDINANCE :
PASSED JUNE 28, 1618 AND RECORDED AS DOCUMENT 6358973, Al Y 1! ARTEMUS CARTER'S
SUBDIVISION OF LOT 4 IN BLOCK 44 IN CANAL TRUSTEES' SUBDIVISICN. OF THE WEST 112 OF
SECTION 21, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRIN.IPAL MERIDIAN, AND 80
SOUTH BRANCH UF THE-CHICABO RIVER;

MUCH OF THE SOUTHEAST 1/4, AS LIES WEST OF THE

SAID PART OF VACATEN PUBLIC STREET, BEING FURTHER DESCRIBED AS;
WEST 418TH STREET, SOUTH CANALPCHT AVENUE AND

ALL THAT PART OF THE INTERSEGTION OF
SOUTH CANAL STREET, LYING WEST GF THE WEST LINE OF SOUTH CANAL STREE 1, /ZXTENDED
SOUTH; LYING EAST OF THE EAST LINE OF VACATED SOUTH SEWARD BTREET, EXi Fi¥DFu SOUTH

AND
LYING NORTH OF THE NORTH LINE OF WEST 18TH STREET, EXTENDED EAST, IN COOK COUNTY,

- ILLINODIS.

PARCELG:

EASEMENT FOR INGRESS AND EGRESS
VACATED NORMAL AVENUE [FORMERLY SEWARD AVENUE)
SEPTEMBER 28, 1357 AS DOCUMENT 57716880, LYING NORTHERLY O
SOUTH 6 46 FEET OF LOT 21 EXTENDED WEST OF ARTEMUS CARTER

AND

SOUTHERLY OF THE SOUTHERLY LINE OF LOT 42 EXTENDED EAST OF JOHN F IRWIN'S
SUBDIVISION AFORESAID (EXCEPTING THOSE PARTS THEREOF EALLING IN AFORESAID PARCEL 3)
ALL IN SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

INCQOKCQUNTY, ILLINOIS,

QVER AND UPON THAT PART OF THE MIDDLE 20.00 FEET OF
RESERVED IN INSTRUMENT RECORDED

F THE NORTHERLY LINE OF THE
'S SUBDIVISION AFORESAID
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PARCELT:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCELS 2 TO 6, AS CREATED BY GRANT OF
EASEMENT DATED SEPTEMBER 16, 1807 AND RECORDED SEPTEMBER 26, 1987 AS DOCUMENT

AS DOCUMENT 89255162 FOR THE

AMENDMENT RECORDED
DEPICTED ON PLAT OF SURVEY

97716893, AS MODIFIED BY FIRST
S OVER THE PROPERTY

PURPOSE OF INRRESS AND EGRES

ATTACHED

AS EXHIBIT "A" IN SAID DOCUMENT DESGRIBED AS FOLLOWS: :

THAT PART OF LUT/( IN G, J. HULL'S SUBDIVISION OF LOT 2 INBLOCK 44 OF CANAL TRUSTEES'

SUBDIVISION OF TREWZEST 1/2 OF SEGTION 21, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE

THIRD PRINCIPAL MEAIDIAN AND SO MUCH OF THE SOUTHEAST 1/4 OF SAID SECTION 21 AS LIES

WEST OF THE SOUTH BRAMNCH OF THE CHICAGO RIVER, THAT PART OF LOTS 33,34,35,36,37 AND 38
OF CANAL TRUSTEES' SUBDMISION,

N JORN F IRWIN'S SUBDIVIZ 08 OF LOT 1 INBLOCK 44
AFORESAID, THAT PART OF THE ZAGT-WEST VACATED ALLEY LYING NORTH OF AND ADJACENT TO
VACATED SOUTH NORMAL AVENUE (SEWARD STREET) ALL TAKEN

SAID LOT 37 AND THAT PART Of

AS TRACT AND DESCRIBED AS FOLLUW'S: BEGINNING AT A POINT ON THE NORTH UNEOFLOT I IN
¢ J HULL'S SUBDIVISION

AFORESAID,9.43 FEET WEST OF THE NORTHCAST CORNER THEREOF; THENCE SOUTH 27 DEGREES

25
MINUTES 11 SECONDS EAST, A DISTANCE Or 14.
47 SECONDS EAST, A DISTANCE OF 9.49 FEET, ™. i
SECDNDS EAST, A DISTANCE OF 11.47 FEET TO A BN
BEING ALSO THE WEST UNE OF LOT 36 IN JOHN F I¥/iN
SOUTI 0 DEGREES 13 MINUTES 53 SECONDS EAST ALONF |
DISTANGE OF 33.42 FEET: THENGE GOUTH 32 NEGREES 34 MINUTES 09 SECONDS EAST, A
DISTANCE OF 97.55 FEET, TO A POINT ON THE NORTH LINE UF S£|U LOT 37, SAID POINT BEING
58 11 FEET WEST OF THE NORTHEAST CORNER THEREOF, THOWOE SOUTH 61 DEGREES 23 MINUTES
20 SECONDS EAST. A DISTANCE OF 44.74 FEETTO A POINT, SAID PUINT BEING 18,92 FEET
_ WEST OF THE EAST LINE OF SAID LOT 37 AND 21.40 FEET SOUTH OF THE NORTH LINE THEREOF,
THENGE SOUTH 45 DEGREES 06 MINUTES 15 SECONDS EAST, ADISTANCT: OF 41 01 FEETTO A
POINT ON A LINE: 10,0 FEET EAST OF AND PARALLEL WITH THE WEST LINZUF VACATED SOUTH
NORMAL AVENUE: THENGE SOUTH ¢ DEGREES 14 MINUTES 44 SECONDS EAS(, ALONG SAID
PARALLEL
LINE, A DISTANCE OF 101.08 FEET, TO A POINT ON THE EASTERLY EXTENSION OF TAE SOUTH
LING OF 1.OT 42 IN JOHN F. IRWIN'S SUBDIVISION, AFORESAID, THENCE SOUTH 89 DEGFREES 68
MINUTES 52 SECONDS EAST, ALONG SAID EASTERLY EXTENSION, A DISTANCE OF 26,00 -FET, TO
APOINT ON A LINE 10.00 FEET WEST OF AND PARALLEL WITH THE EAST LINE OF VACATLD $0UTH
NORMAL AVENUE; THENCE NORTH 0 DEGREES 14 MINUTES 44 SECONDS WEST, ALONG SAIQ

PARALLEL

LINE A DISTANGE OF 26.97 FEET, TO A POINT ONA LINE 27.00 FEET NORTH OF AND PARALLEL

WITH THE SOUTH LINE OF LOY 23, EXTENDED WEST, IN JOHN F. IRWIN'S SUBD VISION,

AFORESAID, THENCE NORTH 89 DEGREES 45 MINUTES 16 SECONDS EAST, ALONG SAID PARALLEL
LINE, A DISTANCE OF 8,00 FEET TOA POINT ON A LING 2 0 FEET WEST OF AND PARALLEL WITH

THE EAST UNE OF VACATED SOUTH NORMAL AVENLUE, AFORESAID, THENCE NORTH 0 DEGREES 14
MINUTES 44 SECONDS WEST, ALONG SAID PARALLEL LINE, A DISTANGE OF 95.04 FEET, THENCE
NORTH 54 DEGREES 87 MINUTES 21 SECONDS WEST, A DISTANGE OF 88,32 FEET, TO A POINT ON

(6711515 pRUGT1151503)

£8 FEET; THENCE SOUTH 18 DEGREEG 18 MINUTES
oF SOUTH 8 DEGREES 33 MINUTES 11

{ ON THE EAST LINE OF SAID LOT 1,

'S SUBDIVISION AFORESAID; THENCE

RS WEST LINE OF SAID LOT 36, A

*
.
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THE SOUTH LINE OF LOT 33 IN JOHNF. IRWIN'S SUBDIV.SION AFORESAID; THENGE NORTH 42

. DEGREES 02 MINUTES 42 SECONDS WEST. A DISTANCE OF 58.13 FEET, TO A POINT 83 62 FEET

SOUTH OF THE NORTH,LINE AND 16.43 EAST OF THE WEST LINEOF LOT 35 IN JOHN F [RWIN'S

g%gr%wston AFORESAID, THENCE NORTH a2 DEGREES 95 MINUT R 09 SECONDS WEST, A

CF :

OF 28.81 FEET TO A POINT 50,62 FEET SOUTH OF THE NORTH LINE AML 212 FEET EAST OF THE

WEST LINE OF LOT 35 IN JOHN FIRWIN'S SUBDIVISION, AFORESAID; THCP SE NORTH 11 DEGREES

12 MINUTES 41 SECONDS WEST, A DISTANGE GF 32.49 FEET, TO A POIN ON A LINE 20.0 FEEY

EAST OF AND PARALLEL WITH THE WEST LINE OF SAID LOT 36, THENCE jvJRTH A DEGREES 13

MINUTES 53 SECONDS WEST, ALONG SAID PARALLEL LINE, A DISTANCE OF 6.4 FEET, THENGE

NORTH 21 DEGREES 55 MINUTES 87 SECONDS EAST, A DISTANCE OF 11 34 FEET, THENCE NORTH
DISTANCE OF 11.59 FEET, TO A POEE DN THE

AWIN'S SUBLIVISION AFORESAID, SAID POINT BEING .20

FEET EAST OF THE NURTHEAST CORNER OF SAIDLOT 35, THENCE NORTH 89 DEGREES =2 MINUTES
06 SECONDS WEST, ALONG SAID NORTH LINE AND THE NORTH LINE OF LOT 1 IN C.J.HULL'S
I 38,89 FEET TO THE POINT OF BEGINNING, IN COCK

SUBDIVISION AFORESAID, A DISTANCE O

COUNTY, ILLINOIS.
by 1245085 01 -ov00,
(" -21-%0)-09Y- 0000 ’ N-11-367~-099 -0000;
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