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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documer are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerfain mules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is datedZeRIL 24, 2012 ,
together with all Riders to this document.
(B) "Borrinwer"is JENNIFER M GARCIA AND SALVADOR GARCTA, WIFE AND HUSBAND

Borrower is the mortgagor under this Security Instrument.
(C) "Lender™is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and cxisting under the laws of THE UNITED STATES

0339235681

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Securily Instrument.

(D) "Note" mcans the promissory note signed by Borrower and datedAPRIL 24, 2012

The Note states that Borrower owes Lender TRO EUNDRED FORTY SEVEN THOUSAND TWO
HUNDRED AND 00/100 Dollars
(U.S. § ****247,200.00 ) plus interest. Borrower has promised Lo pay this debt in regular Periodie
Payments and to pay the debt in full not later than MAY 01, 2042 .

(E) "Property" mcans the property that is deseribed below under the heading "Transfer of Rights in the
Property."

(F} "Loan" r1cans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" mzans all Riders to this Security Instrument that are exceuted by Borrower, The following
Riders are 1o be‘cxesnted by Borrower [check box as applicable]:

] Adjustablc Rate Kidzr (%! Condominium Rider [_] sccond Home Rider
Balloon Rider [ | Planned Unit Development Rider [ 114 Family Rider
[] VA Rider L4 Piweekly Payment Rider [] Other(s) [specify]

1

() "Applicable Law" means all coztrsiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and crders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, lees, assessmenis and other
charges that are imposed on Borrower or the Propetty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer' means any transfer 0f funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiater? Through an electronic terminal, telephonic
instrumeni, computer, or magnetic tape so as to order, instruct] =t authorizc a financial institution to debit
or credit an account. Such term includes, but is not limited to./point-of-sale transfers, automated tclier
machine {ransactions, transfers initiated by (elephone, wire (ransfers, ) and aulomaled clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award o1 dumages, or proceeds paid
by any third party (other than insurancc proceeds paid under the coverages descr bed-in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of'al or any parl of the
Property; (ili) convevance in licu of condemnation; or (iv) mistepresentations of, or oriissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o default on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest vrder the
Note, plus (17) any amounts under Section 3 of this Security Instroment.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
implementing Tegulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time (o
time, or any additional or successor legislation or regulation that governs the same subject matler. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "lederally refated morigage loan” even if the Loan does not qualify as a "federally related mortgage

loan" undcr RESPA.
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(P) "Successorin Interest of Borrower" means any parly that has taken title to the Property, whether or
not that parly has assumcd Borrower’s obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGIITS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
CQUNTY [Type of Recording Jurisdiction|
of COOY [Name cf Recording Jurisdiction):

SEE ATTACLED LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SENI..r2: WELLS FARGO HOME MORTGAGE, P.O. EOX
11701, NEWARK, NJ 071014701

Parcel ID Number: which currently has the address of
1644 W CULLERTON #2 [Street)
CHICAGO City!, Ilinois 60608 |Zip Cods|

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected o the property, and ail
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing s referred to in this
Sceurity Instrument as the "Property.”

BORROWER COVENANTS (hat Borrower is kawlully scised of the estate hereby conviyed and has
the right 1o morigage, grant and convey the Property and that the Property is unencumberez, <xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ganst all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borower and  Lender  covenant and agree as  [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow llems
pursuand to Section 3. Payments due under the Note and this Security Instrument shall be made in 115,
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currcncy. However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the [ollowing forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, freasurer’s check or
cashier’s cheek, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic l'unds Transfer.

Payments are deemed received by Lender when received at the location designaled in the Note or at
soch other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accepl any paymenl or partial payment msullicient to bring the Loan
current, “vithiut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in ‘¢ future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I ¢ach Periodic Payment is applicd as of its scheduled duc date, then Lender need not pay
interest on unapriled funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Botower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thém “G. Borrower. If not applicd carlicr, such funds will be applicd to the outstanding
principal balance under the Mote immediately prior Lo foreclosure. No offset or claimm which Borrower
might have now or in the futurs ugainst Lender shall relieve Borrower from making payments due under
the Nofe and this Security Instrisneai or performing the covenants and agreements sccured hy this Security
Instrument.

2. Application of Payments os.Praceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender.ip=!l be applied in the following order of priority: {a) inferest
duc under the Note; (b) principal due under#ie Note; (¢) amounts duc under Scetion 3. Such payments
shall be applicd to cach Periodic Payment in th: order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any dther amounts due under this Security Instrumeni, and
then to reduce the principal balance of the Nole.

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment tary be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanditg/L :nder may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, and o the extent that, cach payment can be
paid in full. To the extent that any excess exists aller the payment 15 anplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges<lus. Voluntary prepayments shall
he applicd first 1o any prepayment charges and then as described in the Noic.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdi: Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for paymerit of amounts due
for: (a) taxcs und assessments and other items which can attain priority over this Security fisfment as &
licn or encumbrance on the Property; (b} leaschold payments or ground rents on the Property; i any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage (nsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mctigige
Insurance premiums in accordance with the provisions of Section 10. These iiems are called "Escrow
Items." Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Hem. Borrower shall promptly furnish to Lender all notices of amounts (o
be paid urder this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow lems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may requirc.
Borrower’s obligation (o make such payments and to provide reccipls shall for a1l purposes be deemed (o
be a covenant and agrecment contained in this Security lnstrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any lime by a notice given in
accordance with Scction 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in
guch amourts, that are then required under this Section 3.

LeriOer “nay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds s#'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimiates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits arc insured by a federal ageney,
instrumentality, or entity (iaciuding Lender, il Lender is an institution whose deposils are so insured) or in
any Federal [lome Loan Bank. Zcider shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilyiny the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leaderto make such a charge. Unless an agreement is made in writing
or Applicable Law requircs interest to bepaid-on the Funds, Lender shall not be required to pay Borrower
any intercst or carnings on the Funds. Bomew e and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (0 Borower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 25 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /1f there is a shortage of TFunds held in escrow,
as defined under RESPA, Lender shall notify Borrower s requiyzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaics with RESPA, but in no more than 12
monthly paymeats. If there is a deficiency of Funds held in cscrow,as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o L¢ndei the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moathiv payments.

Upon payment in full of all sums secured by this Security Instrument|_L2pder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributablc (o the Property which can attain priority over this Sccurity Instrument, lcaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assesimen's, if any. To
the extent that these ilems are Escrow Items, Borrower shall pay them in the manner provided wCection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrim<nt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner {ccentable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gocd faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender’s opinion operate fo
prevent the enforcement of the lien while those proceedings arc pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agrecment satislactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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Jicn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
tnorc of the actions sct forth above in this Scction 4.

Lender may require Borrower to pay a one-lime charge for @ real csiate tax verilication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {(including deductible fevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrowur subject (o Lender’s
right to Gisepprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrawer o pay, in connection with this Loan, cither: (a) a one-time charge for flood 7zone
determination’ certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might alfcec such determination or certification. Borrower shall also be responsible for the
payment of any fees impozed by the Federal Emergency Management Agency in conncetion with the
review of any llood zone d/teimination resulting from an objection by Borrower.

If Borrower fails to maird@in any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s oplion and/tsorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverag<. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in-the Property, or the contents of the Property, against any risk,
hazard or liability and might provide prestcr-ar lesser coverage than was previously in effect. Borrower
acknowledgcs that the cost of the insurance.s0r<rage so obtained might significantly cxceed the cost of
insurance that Borrower could have oblained. Aty amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and siia¥i b> payable, with such interest, upon nofice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 41 such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morignge clanse, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have thenight to hold the policies and rencewal
certificates. If Lender requires, Borrower shall promptly give to Lender alireceipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverage, notOtherwise required by Lender,
for damags to, or destruction of, the Property, such policy shall include ¢ stundard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance caricr-and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borower otherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was required by Londer, shall
be upplicd to restoration or repair of the Property, i the restoration or repair is economicaiivezsible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hav./th< right to
hold such insurance procecds until Lender has had an opportunity to inspect such Property to ¢nsure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undineen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required lo pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or Tepair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scetion 2.

If Borrower abandons the Properly, Lender may file, nepotiate and setlle any available msurance
claim and related matters. If Borrower docs not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns lo Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any rcfund of uncarned premiums paid by
Borrower) ander all insurance policies covering the Property, insolar as such rights are applicable to the
coverag? 6£ e Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amorats. unpaid under the Note or this Security Instrument, whether or not then due.

6. Occunpuey. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withir 60 days afer the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s principal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in writiag, which consent shall not be unrcasonably withheld, or unless cxtenuating
circumstances exist which #r¢ beyond Borrower's control.

7. Preservation, Mainteaaice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property (o deteriorale or commit waste on the
Property. Whether or not Borrower /s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detzriszating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair=or restoration is not economically feasible, Borrower shall
promptly rcpair the Property if damaged -t ivoid furiher deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the laking of, the Properly, Bourrower
shall be responsible for repairing or restoring the I'roperty only if Lender has released proceeds for such
purpases. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuigrice.or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved Of Berrower’s obligation for the completion of
such repair or resioration.

Lender or its agent may make reasonable cntrics upon ans inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on 'he Properly. Lender shall give
Borrower nofice at the time of or prior to such an interior inspection spesifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall he n default if. Waring the Loan application
process, Borrower or any persons or entities acting at the direction of Burrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements 10 Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occLpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ipstrument. 1f
(a) Borrower fails to perform the covenants and agreements confained in this Security Instrument. (k) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights wider
{his Securily Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriale to protect Lender’s intercst in the Property and rights under this Security
Instrumert, including profecting and/or assessing the value of the Property, and securing and/or repairing
the Properly. Lender’s actions can include, but are not limited to: () paying any sums securcd by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorncys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debl of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
e ([ thi<"Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lcase. 1f Burower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agraeds f2 the merger in writing.

10. Mortp:ps Insuranee. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall 7y fae premiums required lo maintain the Morlgage Insurance in effect. If, for any reason,
the Mottgage Insurzice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such fsurance and Borrower was required to make separalely designaled payments
toward the premiums for /Mortpage Insurance, Borrower shall pay the premivms required to obtain
coverape substantially eqaivalent to the Mortgage Insurance previously in effect, at a cost substantiatly
equivalent to the cost to Borrower-of the Mortgage Insurance previously in effect, from an alternate
mortgage nsurer sclected by Lender, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to/pay ‘o Lender the amount of the separately designated payments that
were duc when the insurance coverage reased to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss rescrviin licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fuct that the/Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnifigs on such loss reserve. Lender can no longer require loss
reserve pavments if Mortgage Insurance coverage (fa th amount and for the peried that Lender requires)
provided by an insurer sclected by Lender again hecomes available, is obtained, and Lender requires
scparately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Borrovzer/was required to make separately designated
payments toward the premiums for Mortgage Insurance, potrower shall pay the premivms required to
maintain Morigage Insurance in effect, or fo provide a non‘refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any v’riiten agreement between Borrower and
Lender providing for such termimation or until termination is required 1y 7ipplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Nofe.

Mortzuge Insurance reimburses Lender (or any entity that purchaséshe Notc) for certain losses It
may incur it Borrower does not repay the Loan as agreed. Borrower is npl a/party to the Mortgage
Insurance.

Mortgage insurcrs cvaluate their total risk on all such insurance in force from tiie to time, and may
enter inta agreements with other partics that share or modify their risk, or reduce loszes. These agrecments
arc on lerins and conditions that are satisfactory to the mortgage insurer and the other perty ¢or partics) 1o
thesc agrezments. These agreements may require the mortgage insurer to make payments czins any source
of funds that the mortgage insurer may have available (which may include funds obtained frori Mortgage
Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any rcirurer,
any other entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amoun:s that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s tisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” [urther:

(2) Any such agreements will not affect the amounts thut Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increasc the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the ITomeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s scourity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Len<er has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs andresicration in a single disbursement or in a series of progress payments as the work s
completed. Unlsssan agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proeceds, Lender shall not be required to pay Borrower any inferest or earnings on such
Miscellaneous Procesds. 11 the restoration or repair is not economically feasible or Lender’s security would
be lessened, (he Misceilancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with-the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for-in Section 2.

In the event of a total \akinz; destruction, or loss in value of the Property, the Miscellaneous
Praceeds shall be applied to the sums s=cured by this Secunity Instrument, whether or not then due, with
the excess, il any, paid to Borrower.

In the event of a partial taking, Gestraction, or loss in value of the Property in which the fair market
value of the Property immediately before-{pz-partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secured v this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless berrower and Lender otherwise agree in writing, the sums
sccured by this Sccurity Instrument shall be rediuccd by the amount of the Miscellancous Procecds
multiplicd by the following fraction: (a) the total ‘amonnt of the sums sccured immediatcly before the
partial taking, destruction, or loss in value divided by () the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any polance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘vatui of the Property in which the fair market
value of the Property immediately before the partial taking, destrustion, or loss in value is less than the
amount of the sums secured immediately before the partial takinz; destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Praceuds shall be applied to the sums
sceured by this Sccurity Instrument whether or not the sums arc then due,

If the Property is abandoned by Barrower, or if, after notice by Zender to Borrower that the
Qpposing Party (as defined in the next sentence) offers to make an award to siitlz a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nofice is gvan, Lender is authonzed
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the, Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party ‘. zneans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a/ngh of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or ctiminal, is‘oegun‘that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ot Linder’s
intcrest in the Property or rights under this Sccurity Instrument. Borrower can curc such a defauli zad, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding{o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiturc of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All "Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proccedings against
any Successor in Interest of Borrower or o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intercst of Borrower. Any [orbcarance by Lender in cxercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees rhat Borrower’s obligations and liability shall be joint and several. However, any Berrower who
co-signs this Security Instrument but does not execute the Notc {a "co-signer"): (a) is co-signing this
Security Iistiument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums securcd by this Security
Instrument; “apd{c} agrces that Lender and any other Borrowcer can agree 1o extend, modify, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note withont the
co-signer’s concent

Subjcct o the tiovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations upacr this Security Instrument in writing, and is approved by Lender, shall cbtain
all of Bormwer's rights and kenefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and Lability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreusients of this Securily Instrument shall bind (except as provided in
Section 20 and benefit the successors »nd assigns of Lender,

14. Loan Charges. Lender miy charge Borrower fecs for scrvices performed in conncetion with
Borrower’s default, for the purpose of piotzcting Lender’s interest in the Property and rights under this
Seeurity Instrument, including, but not liwi*cd to. attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expiess authority in this Security Instrument to charge a specific
fec 1o Borrower shall not be construed as a prohipition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Sccurity Instruraent or by Applicable Law.

If the Loan is subjeet to a law which sets maxitzuip-ioan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to besoliected in connection with the Loan vxceed the
permitted limits, then: (a) any such loan charge shall beredused by the amount necessary (o reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to maky this refund by reducing the principal
owed under the Note or by making a direct payment to Borrouwer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepteneé of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bormywer might have arising oul
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witn this Security [nstrument
must be in wriling. Any nolice lo Borrower in conneetion with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deitversd-o Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notic’: to .1l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propcriy - Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall’promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Eorrower’s
change of address, then Borrower shall only report a change of address through that specificd protedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by mnotice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requircment under this Sceurity
Instrument.
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16. Governing Law; Severability; Rules of Construetion. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrccment by coniract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elTect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any zition.

17. Bui rower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiapasior of the Property or 4 Beneficial Interest in Borrower. As used in this Section 18,
"[nlerest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, thuse beneficilipiarests transferred in a bond for deed, contract for deed, installment sales coniract or
escrow agreement, (1ewptent of which is the transfer of title by Borrower at a future dale to a purchaser.

If all or any pari 0f ¥i¢ Property or any Interest in the Property is sold or transferred (or il Borrower
is not 4 natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may recuire immediate payment in full of all sums secured by this Security
[nstrument. However, this aptica shiall not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days nipm the date the notice is given in accordance with Section 15
within which Borrower must pay all suris sceured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this'pcriod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or deraand on Borrower.

19. Borrower’s Right to Reinstate Alter Acceleration. If Borrower meets certain conditions,
Barrower shall have the right to have enforcement of fhis Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of theTruperly pursuant {0 Section 22 of this Securily
Instrument; (b) such other period as Applicable Law might spesily [or the terminativn of Borrower’s right
to reinstate; or (¢) eniry of a judgment enforcing this Securiiy<Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due wider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ¢lier covenants or agrecments; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Iimited to, reasonable attorneys’
fees, property inspection and valvation fees, and other fees incurred forihe/purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tike. such action as Lender may
reasonably require to assure that Lender’s intercst in the Property and rights under this Security
Instrument. and Borrower’s obligation to pay the sums securcd by this Security Listrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs ‘that Borrower pay
such reinstatement sums and cxpenscs in onc or more of the following forms, as sciectod by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s chick. provided any
such check is drawn upon an institution whosc deposits arc insured by a federal agency, instrum Gutality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instpiment and
obligations securcd hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coliccts
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
otic or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
{0 Borrower will remain wilh the Loan Servicer or be transferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duly owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other parly (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
ather pary hereto a reasonable period afier the giving of such notice 1o take corrective action. If
Applicable L+% provides a time period which must elapsc before certain action can be taken, that time
period will b dfemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to sire given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (0 Seation 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ol this ¥Zction 20,

21. Iazardous Sebetances. As used in this Section 21: (a) "Hazardous Substances™ are thosc
substances defined as toxic or azirdous substances, pollutants, or wastes by Environmental Law and the
following substances: pasoline, keroscee, other flammable or toxic petraleum products, toxic pesticides
and herbicides, volatile solvents, matirials containing asbestos or formaldchyde, and radioactive materials;
(b) "Environmental Law" meavs federal laws and laws of the jurisdiction where the Property is located that
relate (o health, salely or environmental protestion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as difined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contritule to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, usc disposal, storage, or release of any Hazardous
Substances, or threalen to release any Hazardous Substances, 4n ¢t in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} whicii; due to-the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value ofthe Property. The preceding
two sentences shall not apply to the presence, use, or storage on the ¥réperty of small quantities of
Hazardous Substances that are generally recognized (o be appropriale o nopaal residential uses and 1o
maintenance of the Property (including, bul not limited to, hazardous substances . consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢iaim, demand, lawsult
or other action by any governmental or regulatory agency or privatc party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowicdse, ~(b) any
Fnvironmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, wse or relesse-of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower leamns, or is netiticd
by any governmental or regulatory authority, or any private party, that any rcmoval or other remediation
of any ITazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Sectivn 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrc« proceeding the non-existence of a default or any other defense of Borrower to acceleration
and loreclosire. If the delault is not cured on or hefore the date specified in the notice, Lender at ity
option may (eouire immediate payment in full of all sums secured by this Security Instrument
without further-deriand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entifled to toVert all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiced in, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeiiof all sums secured by this Security Instrument, Lender shall release this
Sccurily Instrument. Borrower sizh pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, buf‘oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordancZ +ith Illinois law, the Borrower hereby releascs and waives
all rights under and by virtue of the Hlinois homesicad exemption laws.

25. Placement af Collateral Protection Insurancs. Pnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenicri with Lender, Lender may purchasc insurance
at Borrower's expense to protect Lender’s interests in Borrows: s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendei rurchases may not pay any claim that
Borrower makcs or any claim that is made against Borrower in.cezicction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proviaing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendet’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thit ¥surance, including interest
and any other charges Lender may impose in connection with the placement of ‘the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be.n.ore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider cxceuted by Borrower and recorded with it.

£ p M QLN (Seal)

NNI FQ& M GARCIA -Borrower

Witnesses:

SALVADOR GARCIA Borrower

—_ ~Seal) (Scal)
“Relrower -Borrower
(Seal) - (Seal)
-Bortower -Borrower
{Scal) = (Seal)
-Dorrower -Borrower
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STATE OF ILLINOIS, County ss:
I, & - W : . a Notary Public in and for said county and
stale du herchy certify that JENNIFER M GARCIA AND SALVADOR GRRCIA

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared bufore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeit == his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given znder my hand and official seal, this Qyt‘p/—- day of A/P&t \ N0l

My Commission Expircs:
- )
- 5\
v v

‘ Netary Publi%*/ '
'

EAL
pirfil 4n0\e
L G ‘\\\:zﬁ ‘ ?_0‘\?)
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B N. LASALLE ST., SUITE 2200, CHICAGO, ILLINOIS 60601
PHONE: (312) 621-5000
FAX:  (312) 6215033

ORDER NUMBER.:2011 051003396 UCH
STREET ADDRESS: 1644 W. CULLERTON, UNIT 2

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-19-417-047-1002

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 2117 1644 W. CULLERTON CONDCMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF
THE FOLLOWING DFZCRIBED TRACT OF LAND: LOT 35 IN STINSON’S SUBDIVISION OF THE NORTH
HALF OF BLOCK 49/ IT)1 THE SUBDIVISION OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIP2. MERIDIAN, IN COOK COUNTY, ILLINCIS; WHICH PLAT OF SURVEY IS
ATTACHED AS EXHIBIT (A, TO THE DECLARATION OF CONDOMINIUM RECORDED AUGUST 28, 2007 AS
DOCUMENT NUMBER 07240063041; TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTERESTS IN THE
COMMON ELEMENT3, IN COOK/ZUUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RICHT TO THE USE OF #-2, A LIMITED COMMON ELEMENTS AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION AFURESAID RECORDED AS DOCUMENT 0724003041, 1IN COOK
COUNTY, ILLINOIS.

LEGALD 5/10 wip
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CONDOMINIUM RIDER

THIS CONDOMIN!IUM RIDERIis made this 24TE day of APRIL, 2012
and is inccrporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trus* .o Security Deed (the "Security Instrument”) of the same date given by the
undersigned-ine "Borrower") o secure Borrower's Note to  WELLS FARGO BANK, N.A.

{the
"Lender") of the <ame dale and covering the Property described in the Security Instrument
and located at:
1644 W CULLERTON #2, CHICAGO, IL €060B

[Property Address]

The Property includes a unit in, tugether with an undivided inlerest in the common elements
of, a condominium project known as:
WEST CULLERTON ASSOCIATION

[Name oiZondominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Associatio"} holds title to property for the benefit or use
of its members or shareholders, the Property also’inzludes Borrower's interest in the Owners
Assaociation and the uses, proceeds and benefits of Gorrower's interest.

CONDOMINIUM COVENANTS. In addition to the covznants and agreements made in the
Security instrument, Borrower and Lender further covenant arz agree as follows:

A. CondominiumObligations.Borrower shali perform all ol Bcrrower's obligations under
the Condominium Project’s Constituent Documents. The "Constiiuerit. Documents” are the: (i)
Declaration or any other document which creates the Condominiura Project; (i} by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower sial'_promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with_a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium’ Prcject which
is satisfactory to Lender and which provides insurance coverage in the amouiis ircluding
deductible levels), for the periods, and against loss by fire, hazards included within” the term
"extended coverage" and any other hazards, including, but not limited to, earthqual'es_2nd
floods, from which Lender requires insurance, then: (i) Lender waives the provisicn in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

NMFL 3140 (CONR) Rev 2/2009
Wolters Kiuwer Financial Services
VMP ®-8R (0810)
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Section 3 for the Periodic Payment to Lender of the yearly premium installmenis for property
insurance cn the Property, and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Properly is deemed satisfied {0 the extent that the required
coverage is.provided by the Owners Association policy.

Whe! Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shail give Lender prompt notice of any lapse in required property insurance
coverage providzd by the master or blanket policy.

In the event OI a distribution of properly insurance proceeds in lieu of restoration or
repair following a loss o the Properly, whether to the unit or to common elements, any
proceeds payable to Bourrawar are hereby assigned and shall be paid to Lender for application
to the sums secured by the Secaurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. PublicLiabilitylInsurance. Sorrower shall take such actions as may be reascnable to
insure that the Owners Association. maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage o ender.

D. Condemnation. The proceeds "of .any award or claim for damages, direct or
consequential, payable to Borrower in connection_with any condemnation or other taking of all
or any part of the Property, whether of the (uniti or of the common elements, or for any
conveyance in lieu of condemnation, are hereby 7ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excert afler notice to Lender and with
Lender's prior written consent, either partition or subdivide ‘%e Property or consent to: (i) the
abandonment or termination of the Condominium Project, (excoept for abandonment or
termination required by law in the case of substantial destruction~by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii; =av amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender,
(i} termination of professional management and assumption of self-inanagement of the
Owners Association; or (iv) any action which would have the effect of rearerina the public
liability insurance coverage maintained by the Owners Association unacceptable o (Lencer.

F. Remedies.|f Borrower does not pay condominium dues and assessments wnen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn. - shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowsr and
Lender agree to other terms of payment, these amounts shall bear interest from the dai= of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT »
VMP ©.8R (0810) Page 2 of 3 \1n|tlals: Form 3140 1/01




1212346131 Page: 20 of 20

UNOFFICIAL COPY

{Seal)
-Borrower

—_ JENN E;\);' SARCIA

(Seal)
-Borrower

(Seal)
-Borrowe!

(Seal)
-Borrower

SNING BELOW, Borrower accepts and agrees 1o the terms and covenants confained
inthis Condominium Rider,

/25/12”(8;)

SALVADOR GARCIA -Borrower

{Seal)
-Borrower

{Seal)
-Borrower

£ (Seal)
-Borrower
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