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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regandiny he usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated APATL 27, 2012
together with all Riders to this document.
(B) "Borrower"is ANN M KOONS, A BINGLE FERSON

Borrower is the mortgagor inder this Security Instroment.
{C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATICNAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0340114297
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Lender's address is 101 NORTH PEILLIPS AVENUE, SIOUX FALLS, 3D 57104

Lender ir the mortgagee under this Security Instrument.
(D) "Note"means the promissory note signed by Borrower and dated APRIL 27, 2012
The Note states that Borrower owes LenderONE HUNDRED FORTY THOUSAND AND 00/100

Dollars
(U.S.$ ****140,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than MAY 01, 2042
(E) "Property" means the property that is described below under the heading "Fransfer of Rights in the
Property:”
(F) "Loan" »:sans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the ' Note, and all sums due under this Sccurity Instrament, plus interest.
(G) "Riders"w an’ all Riders to this Security Instroment that are executed by Borrower. The following
Riders are to be exrczd by Bottower [check box as applicable]:

1 Adjustables Rate Ride [X] Condominium Rider [] Second Home Rider
Balloon Rider (! Planned Unit Development Rider B 1-4 Family Rider
VA Rider [l weekly Payment Rider Other(s) [speeify]

(H) "Applicable Law" means all con'rol'ing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (fiat have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assssnents' means all dues, fees, assessments and other
charges that are imposed on Bormrower or the Pinpery by a condominium association, homeowners
association or similar organization.

(3) "Electronic Funds Transfer" means any transfer o.' furds, other than o transaction originated by
check, draft, or similar paper instrument, which is initiated Zar ugh an clectronic terminal, telephonic
instrument, computer, or magnetic taps sa as to order, mstract, or/g»thorize a financial institution to debit
or credit en sccouni. Such tetm includes, bat is not limited to, point-orsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tramsicrs, «nd automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" mcans any compensation, settlement, award of demages, or proceeds paid
by any third party (other than insurance proceeds paid nnder the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissisry as to, the
value and/ar condition of the Property.

(M) "Mortgage Insurance" means insutance protecling Lender against the nonpayment of, or doault on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regnlation, Regulation X (24 CFR. Part 3500), as they might be amended from time to
time, or any additional or successot legislation or regulation that governs the same subject matter, As vsed
in this Secarity Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan” under RESPA.
[nitials: l k l =
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(P) "Successor in Interest of Borrower" means any party that bas taken title to the Property, whether or
not that party has assumed Borrowet’s obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notc; and (ii) the performance of Borrower’s covenants and agreements under
this Secnrity Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Neme of Recording Jurisdiction]:

SEE ATTACHe? 1EGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SENT O, - WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701

Parcel ID Number: which currently has the address of
900 N LAKE SHORE DRIVE 30§ [Strect]
CHICAGC [City!, Throis 60611 [Zip Code]
{("Property Address™):

TOGETHER WITH all the improvements now or hereafter crected ¢1 the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. + Ll replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 18 reiciied to in this
Security Ingtrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered; ccipt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaiusuall
clajims and demands, subject to any concombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real
property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Scourity Instrmnc}n ghall be made in 1.8,

@%‘6(“-) ©010) Peage 30115 Form 3014 1104
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note aud this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rotumn any payment or partisl payment if the payment or partial payments arc insufficient to
bring the Lian current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witkeut waiver of any rights hereunder or prejudice to its rights fo refuse such payment or pertisl
payments in fac future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If car’i Feriodic Payment is applied as of its scheduled due date, then Lender noed not pay
interest on unappirs bmds. Lender mey hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Bumewer does not do so within a reasonable period of time, Lender shall either apply
such funds or return themn 1o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Niete immediately prior to foreclosurc. No offiiet or claim which Borrower
might have now or in the future szainst Lender shall relieve Borrower from making payments duo under
the Note and this Security Instrutnent 5r verforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or “rcceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shal ke applied m the following order of priority: {a) interest
due under the Note; (b) principal due under 205 Note; (¢} amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the cide in which it became due. Any remaining amounts
ghall be applicd first to late charges, second to any otheramounts due under this Security Instrument, and
then to roduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dugpnquent Periodic Payment which includes a
sufficient amounnt to pay any late charge due, the payment may b2 applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Leuder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to £ vxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ajolied to the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges cuz. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, ot Miscellancous Proceecs to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. ¥unds for Escrow Items. Borrower shall pay to Lender on the day Periodic Faywents are due
under the Note, until the Mote is paid in full, a sum (the "Funds") to provide for payment of eruounts due
for: (a) taxes and assessmenis and other items which can attain priority over this Security kistraonent as a
lien or cncumbrance on the Property; (b) leasehold payments or ground rents on the Property, 17 ary; (c)
premiums for any and all insurence required by Lender mder Section 5; and (d) Mortgage Inraice
premioms, if any, or amy sums payablc by Borrower to Lender in liou of the payment of Morgage
Insurance premiums in accordance with the provisions of Section 10. Thesc items arc called "Escrow
Hems." At origination or at any time during the term of the Loan, Eender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fwrmish to Lender all notices of amounts to
be paid under this Scotion. Borrower shall pay Lender the Funds for Escrow Iems unless Lender waives
Bomrower’s obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower's
obligation o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only he
in writing. In the event of such waiver, Botrower shall pay directly, when and where payable, the amommis

|nm|-:_A.E—
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due for any Escrow Items for which payment of Fands has been waived by Lender and, if Lender requires,
ghall furnish to Lender receipts evidencing soch payment within such time period as Lender may require.
Borrowet's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ktems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may excrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any soch
amount. Lender may revoke the waiver as to any ot all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amun's, that are then required uynder this Section 3.

Lender 21gy, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ‘at'th¢ time specificd under RESPA, and (b) not to excced the maximum amount a lender can
require under R:SPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estimatre of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘b hold in an institution whose deposits are insured by a federal agency,
instramentality, or cxtity (inclpding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank Y.y icr shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shallant chatge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve.ifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lener .o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid or the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrow i and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Fomower, without charge, en annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s drfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. i there is a shortage of Funds beld in escrow,
as defined under RESPA, Lender shall notify Borrower ag reqriced by RESPA, and Bortower shall pay to
Lender the amount necessary to make up the shortage in accordan :e-vith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Fonds held in escrow, as Zcined under RESPA, Lender shall
notify Borrower as required by RESPA, and Botrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mouthly payments.

Upon payment in full of all sums sccured by this Security Instrument, T <ad<r shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bortower shall pay all taxes, asscssments, charges, fics, and impositions
atiributable to the Property which can atiain priority over this Security Instrument, leasruold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asgessmeut- if sny. To
the extent that these items arc Escrow Items, Borrower shall pay them in the manner provided ia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrosarat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner accsptible
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proccedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initlals: t l E
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one o
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a onc-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insuted against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insarance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender reouires. What Lender roquires pursuant to the preceding sentences can change during the term of
the Losx. ' 1e insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s
right to disdpprove Borrower’s choice, which right shall not be cxercised unreasonsbly. Lender may
require Borrwrr to pay, in connection with this Loan, either: (z) a one-ime charge for flood zone
determination, «ért fication and tracking services; or (b) a onc-time charge for floed zone determination
and certification servies and subsequent charges cach time remappings or similat changes occur which
reasonably might affect rich determination or certification. Borrower shall also be responsible for the
payment of any fees irapased by the Federal Emergency Management Agency in comnoction with the
review of any ficod zone deterrination resulting from an objection by Borrower.

1f Borrower fails to mai~*ai.‘any of the coverages described above, Lender may obtain insutance
coverage, at Lender’s option and Bumewer’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grea'er oy lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of fhe insurance ¢cverage so obtained might significantly exceed the cost of
ingurance that Borrower could have obtained. Any umoints disbursed by Lender under this Section 5 shall
become additional debt of Borrower scoured by this Sscusity Insirument. These minounts shall bear interest
at the Note mte from the date of disbursement and shafl v~ payable, with such interest, upon netice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o rush policies shall be subject to Lender’s
right to disapprove such policies, shall includc  standard mortieze clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender chall have the rigar o hold the policies and rencwal
cettificates. If Lender requires, Borrower shall prompily give to Lendur all eceipts of paid premiums and
renewal notices. If Borrower obtains any form of inswrance coverage, not/ o‘berwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includo a stind<rd morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrizr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botrowr: otherwise agroe
in writing, any insarance procceds, whether or not the underlying insurance was required b [ uder, shall
be applicd to restoration or repair of the Property, if the restoration or tepair is economicaliy “easible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have iz right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensa= the
work hag been completed to Lendet’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repaits and restoration in a single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insarance proceeds, Lender shall not be required to pay Borrower any
inferest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economicelly feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secursd by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insorance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a nofice from Lender that the
insntance carrier has offered 1o settle a claim, then Lender may negotiate and setfle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Scourity Instrument, and
(b) any ofher of Borrower's rights (othcr than the right to any refind of uncarned premiums paid by
Borrowr:} vader all insurance policies covering the Property, insofir as such righis are applicable to the
coverage of “as Property. Lender may use the insurance proceeds cither to ropair or restors the Property or
to pay amow s 1npaid under the Note or this Security Instrument, whether or not then due.

6. Occuprac. Bormower shall occupy, cstablish, and use the Property as Borrower's principal
residence within 60 deys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s priacipal residence for at loast onc year after the date of nccupancy, unless Lender
otherwise agrees in wr.ting - which consent shall not be unteasonably withheld, or unless extenuating
circumstances exist which are hsvond Borrower’s control.

1. Preservation, Maintcrurie and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Progzcily, allow the Property to deteriorate or commit wastc on the
Property. Whether or not Botrower is residing in the Property, Borrower shall maintain the Property in
ordet to prevent the Property from dettio.ating or decreasing in value due to its condition. Unless it is
defermined pursnant to Section 5 that replir iy restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deteriorstion or damage. If insurance or
condemnation proceeds are paid in connection wit's daimage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Feps2ty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ==.d cestoration in 4 single payment or m a series of
progress payments as the work is completed. If the insuraze¢ 4r condemnation procceds arc not sufficient
to ropair or restore the Property, Barrower is not relieved of Eoriower's obligation for the completion of
guch repair or restoration.

Lender or ifs agent may make reasonable entries upon and insjcciions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement. on e Property. Lender shall give
Borrower notice at the time of or ptior to suck an interior inspection specitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanlt if, durrng the Loan application
process, Borrower or any persons or entitics acting at the direction of Boriawer or with Bortower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in connection with the Luan. Material
representations inclade, but are not limited fo, representations conceming Borrower's aceupiacy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Enterest in the Property and Rights Under this Security Insirum:nt. If
(a) Borrower fails to perform the covenants end agreements contained in this Security Instrament, (t) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfertare, for
enforcement of a lien which may atiain priority over this Security Instrument or fo enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate to protect Lender’s interest in the Propetty and rights under this Security
Instrument, including protecting and/or assessing the value of the Propesty, and securing and/or repairmg
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appeating in court; and (c) paying reasenable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, chbange locks, replace or board up doors and windows, drain water
from pipes, eliminate boilding or other code violations or dangerous conditions, and have utilities turned
on ar off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. If is apreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note ratc from the date of
disbursement and shall be payable, with such intetest, upon notice from Lender to Borrower requesting

ayment
7 ymI’.' ihis Security Instrament is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Braower acquires fee tifle to the Property, the leasehold and the fee title shall not merge unless
Lender agre s t) the merger in writing.

10, Mort-ag; Insurance. If Lender required Mortgage Insurance ag a condition of making the Loan,
Borrower shall pay thi: premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranrc crverage required by Lender ceases to be available from the mortgage insurer that
previously provided svih insurance and Borrower was required to make separately designated payments
toward the premiums-f.i” Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivrient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bowowver of the Mortgage Insurance previously in effect, from an altemate
morigage insurer selected by Lender, \Tf substantially equivalent Mortgage Insurance coverage iz not
available, Bortower shall continue 1 pav to Lender the amount of the scparatcly designated payments that
wers due when the insarance coverag crascd to be in effect. Lender will accept, use and retain these
paymeats as a non-refundable loss reser e 'a lieu of Mortgage Insurance. Such loss reserve shall be
pon-refundable, notwithstanding the fact that {7c-Loan is ultimately paid in full, and Lender shall not be
requited to pay Bortower any interest or carniugs ruwuch loss reserve. Lender can no longer require loss
reserve paymeats if Mortgage Insurance coverage (in fue amount and for the period that Lendet requires)
provided by an insurer selected by Lender again broories available, is obtained, and Lender requires
scparately designated payments toward the prominms for fiortgage Insurance. If Lender required Mortgage
Insurance as a condition of meking the Loan and Bortower ‘wis required to make separately designated
payments toward the premiums for Mortgage Insurance, Beirowsr shall pay the premiums required to
maintain Mortgage Insurance in cffect, or fo provide a non-#fundable loss reserve, until Lender's
requitement for Mortgage Insurance ends in accordance with any writt~u uereement between Borrower and
Lender providing for such termination or untif termination is required by A7 plicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providzd a the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases flie Nete) for certain losges it
may incur if Borrower docs not repay the Loan as apreed. Borrower is not z-prity to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tme to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. ‘these agreements
are on terms and conditions that are satisfuctory to the mortgage insorer and the other purtv /(oo parties) to
these agreements. These agreements may requirc the mortgage insuter to make payments uging any sonrce
of fonds that the mortgage insuret may haye available (which may include fimds obtained fror *Zortgage
Insurance preminms).

As a result of thess agreements, Lender, any purchaser of the Note, another insurer, any rewnsurer,
any ather entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
detive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing logses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the inserer, the arrangement is often termed "caplive reinsarance.” Further:

(2) Any such agreements will mot affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Losn. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entille Borrower o any refund.

[nikais: t kL
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and cbtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated auntomatically, and’or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assipnment of Miscellanevus Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
asgigned to and shall be paid o Lender.

If the Property is J:\maged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During swh repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
mntil Lendor has had an opportunity to inspect such Property to ensnre the work has been completed to
Lender’s s<asfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘res.oration in a single disbursement or in a serics of progress payments as the work is
completed. Unliss an agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proscels, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procsess. 75 the restoration or repair is not economically feasible or Lender’s seenrity would
be lessened, the Miscel'ar cous Procecds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of & total ia%ing, destruction, or loss in value of the Properly, the Misccllancous
Proceeds shall be applied to the saris sucuted by this Security Instrament, whether or not then due, with
the excess, if any, paid to Borower.

In the event of a partial taking, destr.ction, ot loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured =y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Eorrover and Lender otherwise agree in writing, the snms
secared by this Sccurity Instrument shall be retuced by the amount of the Miscellancons Proceeds
maltiplied by the following fruction: (a) the total ariovnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (i) £ie fair market value of the Property immediatcly
before the partial taking, destruction, or loss in value. Any “»%ice shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in va'ar 5f the Property in which the fair market
valuc of the Property immediately before the partial taking, distraction, or loss in value is less than the
amount of the sums secured inxmediately before the partial taking, dectruction, or loss in value, unless
Botrower and Lender otherwise agree in writing, the Miscellaneous Frocecds shall be applied to the sums
secured by this Sccurity Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lupder to Bomower that the
Opposing Party {as defined in the next sentence) offers to make an award tc seicle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gi ren. Lender is authorized
to collect and apply the Miscellancons Proceeds cither to restoration or repair of tue Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mexas the third party
that owes Borrower Miscellaneons Proceeds or the party against whom Borrower has a tight +f action in
regard to Miscellaneous Procesds.

Borrower shall be in default if any action or proceeding, whether civil or ctiminal, is besun-that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o1 Tezder's
interest in the Property or rights under this Security Instrament. Borrower can cure such a defanlt aus, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lendet’s interest in the Propetty or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are herchy assigned and shal] be paid to Lender.

All Miscél]]anoous Proceeds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sscured by this Security Instrument granted by Lender

Iniﬁall:_A.L
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to Borrower or any Successor in Interest of Borrower shall not operate to release the libility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bortower or to refuse to extend time for payment or otherwise modify
amortization of the sums secared by this Security Instrument by reason of any demand made by the original
Borrowet or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Botrowet's obligations and liability shall be joint and several. However, any Borrower who
co-signs s Scourity Instrnment but does not exceute the Notc (a "co-signer”): (a) is co-signing this
Security izscrument only to mortgage, grant and convey the co-signer’s inferest in the Property under the
terms of this Necurity Instrument; (b) is not pessonally cbligated to pay the sums secured by this Security
Instrument; ‘e (=) agress that Lender and any other Borrower can agree to extend, modify, forbear ot
make any accezamodations with regard to the tetms of this Security Instrament or the Note without the
co-signer’s consen’.

Subject to the jrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations anuer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights-and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and litbilitv-mder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agriements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successo’s and assipns of Lender.

14. Loan Charges. Lender muy chatge Bomower fees for services performed in connection with
Borrower’s default, for the purpose of pruf=cting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited 15, attormeys’ fees, property inspection and valuation fecs.
In regard to any other fees, the absence of expriss authorily in this Security Instrament to charge a specific
fee to Bormower shall not be construed as a prohibit’on vn the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Sccutity Iustrument or by Applicable Law.

If the Loan is subject to a law which scts maximum )20 charges, and that law is finally interpreted so
that the interest or other loan charges collocted ar to be rollucted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be refocid by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected frsm Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ma!’z this refund by reducing the principal
cwed under the Note or by making a dircct payment to Borrower./Lf i refind reduces principal, the
reduction will be treated as a partial prepayment without any prepavmcat charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaar< of any such refund made by
direct payment to Botrower will constitute a waiver of any right of action Buirwe: might have arising out
of such overcharge,

15. Notices. All notices given by Bortower of Lender in connection with thil! Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeat sh=! be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveed t) Borrower’s
potice address if scat by other means. Notice to any one Borrower shall constitute notice i ra Rorowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proprity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall premptly
potify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borow r's
change of address, then Berrower shall anly report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
gtated herein unless Lender has designated another address by notice to Borrower. Any notice in
cannection with this Security Instrument shall not be deemed to have been given fo Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. Thiz Security Instnmment shall be
governed by feders] law and the Jaw of the jurisdiction in which the Property is located. All rights and
obligations conteined in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might eaplicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition egainst agrecment by contract. In
the event that any provision or clanse of this Security Instrument or the Noto conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inclsde = plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take ary aclion.

17. Burvower’s Copy. Bortower shall be given one copy of the Note and of this Security Instrument.

18. Tranr/er of the Property or a Benefivial Interest in Borrower. As used in this Section 18,
"Intcrest in the ’reperty” means any legal or beneficial interest in the Property, including, but not limited
to, thosc beneficia’ in creata transferred in a bond for deed, contract for deed, installment sales contmet or
escrow agreement, (ue thfwnt of which is the transfer of title by Borrower at a future date o a purchaser,

If all or any part ¢ i':e Propetty or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person =« a beneficial interest in Borrower is sold or transferred) without Lender's prior
written comsent, Lender may regeire immediate payment in full of all sums secured by this Security
Insttument. However, this cpuza shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The nofice hall
provide 2 period of not less than 30 days {rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sum( srovied by this Security Instrument. If Barrower fails to pay
these sums prior to the expiration of this peiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demariy on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcament o this Security Instrument discontinued at any time
prior to the eatlicst of: (a) five days before sale of the “roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might rpec fv for the termination of Borrower's right
1o reinstate; or () entry of 2 judgment enforcing this Secur'ly Instnmment. Those conditions are that
Borrower: (e} pays Lender all surus which then wonld be due vod zi this Sceurity Instrument and the Note
ag if no acceleration had occurred; (b) cures any default of any other covevants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, incloding, bat nat Jiinited to, reasonable attomeys’
fees, property inspection and valuation fees, and other fees incurred for thie pupose of protecting Lender’s
interest in the Property and rights under this Sccurity Instrument; and (d) take: sovh action as Lender may
rezsonably require to assure that Lender's interest in the Property and tiyimis/under this Security
Instryment, and Borrower's obligation to pay the sums secured by thiz Security Insttunent, shall continue
unchanged unless as otherwise provided under Applicabls Law. Lender may requize th2? Borrower pay
guch reinstatement sums and expenses in one or more of the following forms, as seleced by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasuret’s check or cashier’s cheuk, jurvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insuinzatality or
entity; or (d) Flectronic Funds Tramsfer. Upon reinstatement by Borrower, this Secarity Instriment and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. Howev a; ‘his
right to reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Securtty Instrument) can be sold ose or more times without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Services™) that collects
Periodic Payments due under the Note and this Security Instroment and performs other mortgage losn
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there iy a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shonld he madc and any other mformation RESPA
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requires in conncction with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note porchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrumont or that alleges that the other party hes breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has natified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other pariy hereto a roasonable period after the piving of such notice to take comrective action. If
Applicable Taw provides a time period which must clapse before certain action can be taken, that time
period will be Zecmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to/Sestion 18 ghall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Szrtion 20. '

21. Hazardous Substarices. As uvsed in this Section 21: (a) "Hazardous Substamces" are those
substances defined as toxic or wpzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keriseni:, other flammable or toxic petroleum products, texic pesticides
and herbicides, volatile solvents, maicainis containing asbestos or formaldehyde, and radioactive materialg;
(b) "Envitonmental Law" mcans federal lav 4 snd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prot:s+on; (¢) "Environmental Cleanup® includes any response
action, remedial action, or removal action, as defizsxiin Environmental Law; and (d) an "Eavironmental
Condition" means a condition that can cause, uonirihute to, or otherwise trigger an Environmental
Cleanup.

Bomower shall not canse or permit the presence, usc; dP.posal, storage, or release of any Hazardous
Substances, ot threaten to release any Hazardous Substances, ca o1 /in the Property. Berrower shall not do,
nor allow anyone else to do, anything affecting the Property (2} ‘zat is in vielation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, duc to tie presence, use, or release of &
Hazardous Substance, creates a condition that adversely affects the vaiue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Yroprity. of small quanfities of
Hazardous Substances that are generally recognized to be appropriate to norrici vesidentisl nses and to
maintenance of the Propetty (including, but not limited 1o, hazardous substances in cénumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim Gurnand, Tawsuit
or other action by any governmental or rcgulatory agency or private party involving the Proprity and any

- Hazardous Substance or Environmental Law of which Bomrower has actual knowledse, (b) any

Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or teleaie of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal o other remediation
of any Hazardous Substance affecting the Property is necessary, Bortower shall promptly take all nevessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Fnvironmental Cleanup.

lnlﬂatu:_l i %

@,-GGL) ©o10) Page 12015 Form 3014 101

A b bt LA AR & - 5 b 30t e S0 W Lt .




1212356017 Page: 14 of 20

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther “alorm Borrower of the right to rcinstate after acceleration and the right to assert in the
foreclosure 7 roceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosire I the defanlt is not cured on or before the date specified in the notice, Lender at its
option may rer,dive immediate payment in full of all sums secured by this Security Instrument
without further rinind and may foreclose this Security Instrument by judicial proceeding. Leader
shall be entitled to co%ec* all expenses incurred in pursning the remedies provided in this Section 22,
including, but not limi‘ed to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon paynier. +Call sums secured by this Security Instrument, Lender shall release this
Security Instrument. Botrower sball zoy any recordation costs. Lender may charge Borrower a [ec for
releasing this Security Instrument, bt only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under A)plicabic Law.

24, Waiver of Homestead. Tn accordanc with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestrad vxemption laws.

25, Placement of Collateral Protection Insuranve (*nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower's cxpensc to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchascs may not pay any claim that
Borrower makes or any claim that is made against Borrower in connesiicn with the collateral. Barrower
may later cancel any insorance purchased by Lender, but only after providiug Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s zetoement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai 7usurance, including interest
and any other charges Lender may impose in conncction with the placement 01 the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the imsunuce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor- wan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses;

5 :( WY ,474 %ﬁ@%’f/ (Seal)

ANN M KCONS -Borrower

7 (Scal)
-Borrower

__(Seal) (Seal)

-Forrc ae: -Borrower

(Seal) / X (Scal)

-Borrower -Bormower

(Seal) - L (Scal)

-Borrower -Borrower
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STATE OF ILLINOIS, A k (;‘“ L QO L County ss:
L Lhsy on AL C o o VLY , 8 Notary Public in and for said county and
gtate do herchy certify that ANN M KOONS  °

personally known to me to be the same person(s) whose name(s) sebscribed to the foregoing instrument,
appeared pufore me this duy in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/herftheir free and voluntary act, for the uses and purposes therein set forth.

Giver wr«ier my hand and official seal, this 27 dayof | ﬁ)m \ SR
.. ) i IRy e
My Commission Expirras,. £ {77 T
S A
Notary Public

o N P NP AN AN AT S AN
CrFICIAL SEAL
LiSA ARCANGELETTI
NOTARY PUBLIC - STATE OF ILLINGIS
MY COMMISSION EXPIRES 022613
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 27TH day of APRIL, 2012
and is incurporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ‘or Securlty Deed (the "Security Instrument') of the same date given by the
undersigned {ihe "Borrower") to secure Borrower’s Note to  WELLS FARGO BANK, N.A.

(the
"Lender") of the saue.date and covering the Properly described in the Security Instrument
and located at;
900 M LAKE SHORE ‘DXIVE 305, CHICAGO, IL 60611

[Property Address]

The Property includes a unit in, fogether with an undivided interest in the common elements
of, a condominium project known as:
LAKE SHORE DRIVE CONDO

[Name or Zindominium Project]
(the "Condominium Project”). If the owners ‘association or other entity which acts for the
Condominium Project (the "Owners Associatitn”) holds title to property for the benefit or use
of its members or shareholders, the Property also iieludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Barrawer's interest.

CONDOMINIUM COVENANTS. In addition to the covetanls and agreements made in the
Security Instrument, Botrower and Lender further covenant und agres as follows:

A. CondominiumObligations.Borrowar shall perform all of Boriower’s obligations under
the Condominium Project's Constituent Documents. The "Constitiierd, Documents” are the: (i)
Declaration or any other document which creates the Condominiuii: Fioiact, (ji) by-laws; (jii)
code of regulations; and (iv) other equivalent documents. Borrower shaii promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documanis.

B. Property Insurance. So long as the Owners Assoclation maintains, witii-a generally
accepted insurance carrier, a "master” or "blanket' policy on the Condominiun: Proicct which
is satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible lsvels), for the periods, and against loss by fire, hazards included within/te term
"gxtended coverage,” and any other hazards, inciuding, but not limited to, earthquarass znd
floods, from which Lender requires Insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM
RUMENT

Form 3140 1/01
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Saction 3 for the Perodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Bonower's obligation under Section 5 to maintain property
insurance coverage on the Properly Is desmed satisfled fo the exieni that the required
coverac: is provided by the Owners Assoctation policy.

What '.ender requires as a condition of this walver can change during the term of the
loan.

Borrows: «shall give Lender prompt notice of any lapse in required properly insurance
coverage proviuer Ly the master or blanket policy.

In the evemt-of o distibution of properly insurance proceeds in lieu of restoration or
repair following a kss to the Property, whether to the unit or to common elements, any
proceeds payable to Comowsr are hereby assigned and shall be paid to Lender for application
to the sums secured by tha Secunly instrument, whether or not then due, with tha excess, if
any, paid to Borrower.

C. PublicLiabilityInsurancs. Burrower shall take such actions as may be reasonable to
Insure that the Owners Associatior, maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage tu Londer,

D. Condemnation. The proceeds " any award or claim for damages, direct or
consequential, payable to Borrower in connecton with any condemnation or other taking of all
or any part of the Property, whether of tho_unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby =3signed and shall be pakl to Lender. Such
proceads shall be applied by Lender to the sums srcured by the Security Instrument as
provided In Section 11.

E. Lender's Prior Consent, Borrower shall not, excerd after notice to Lender and with
Lender's prier written consent, either partition or subdiviae the-Fraperly or consent to; (i} the
abandonment or fermination of the Condominium Project, excapt for abandonment or
termination required by law in the case of substantial destructior. v fire or other casually or
in the case of a taking by condemnation or eminent domain; (i) ary amendment to any
provision of the Constituent Documents if the provision is for the expriss benefit of Lender;
(i) termipation of professional management and assumption of self-moragement of the
Owners Association; or (v} any aclion which would have the effect of rendriny the public
liability insurance coverage maintained by the Owners Asszociation unacceptable {0 Lznzar.

F. Remedles. If Borrower does not pay condominium dues and assassments v.rien due,
then iender may pay them. Any amcunts disbursed by Lender under this paragrapt” ¥ shall
become additional debt of Bormower secured by the Security Instrument. Unless Bormowei z.nd
Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Famlly - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 7
VMP ®.8R (0810) Page 2 of 3 Inftials: Form 3140 1/01
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BY SIGNING BEL.LOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

o J/M/IA__')Z/]/Z ‘?/@W/

h
ANN M KOCWS

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Seai) (Seal)
-Borrawer -Bormower
{Seal} A (Seal)
~-Bomower -Bomrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddia Mac UNIFORM

INSTRUMENT
VMP ®-8R (0810)

Page 3 of 3

Fora 3140 1701

e S i, A S AT g g b



1212356017 Page: 20 of 20

UNOFFICIAL COPY

File No.: 125935 '
EXHIBIT A

Unit Numi=r 305 together with its undivided percentage interest in the common clements in 900- 910
Lake Shore Drive Condominium as delineated and defined in the Declaration recorded as Document
Number 25134005 in the South fractional % of Section 3, Township 39 North Range 14, East of the
Third Principal Yteridisn, in Cook County, lllineis,

PIN: 17-03-215-013-1004
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