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Property Address: 6124 S. Sacramento Avenue,
Chicago, Illinois 60629
PIN: 19-13-319-027-0000

[0 C LAY

mLPrepared by

O~ Eva L. Garrett ‘Esq.

N\ Mercy Portfoli¢ Services

120 South LaSalle Sireet, Ste 1850
O Chicago, Iilinois 60693

and After Recording Return te:

Steven J. Holler

Deputy Corporation Counsel
Department of Law

City of Chicago

121 N. LaSalle Street, Room 600
Chicago, Illinois 60602

ASSIGNMENT, ASSUMPTION AND AMENDMENT GF REDEVELOPMENT
AGREEMENT

THIS ASSIGNMENT, ASSUMPTION AND' AMENDMENT OF
REDEVELOPMENT AGREEMENT (this “Assignment”) is made as of April %Sﬁ, 2012 by
and between MPS Community 1, LLC, an Illinois limited liability company{“Assignor”),
Restoration Development, LI.C, an Illinois limited liability company (“Assigoze™), and the
City of Chicago, an Hlinois municipal corporation and home rule unit of government (the
“City”) (collectively, the “Parties™)

RECITALS

WHEREAS, Assignor, Mercy Portfolio Services, a Colorado non-profit corporation
(“MPS”) and the City have entered into that certain Redevelopment Agreement dated as of
April 28, 2011, as the same may be amended, supplemented and restated from time to time (the
“Original Redevelopment Agreement™); and
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WHEREAS, Assignor, MPS and the City have entered into that certain First Amended
and Restated Redevelopment Agreement dated as of even date herewith, which supersedes and
replaces  the Original Redevelopment Agreement (the “Amended Redevelopment
Agreement”); and

WHEREAS, the Original Redevelopment Agreement was recorded in the Office of the
Recorder of Deeds of Cook County, Illinois (the “Recorder’s Office”) on May 5, 2011 as
Document No. 112531040, and the Amended Redevelopment Agreement was recorded in the

ecorder’s  Office  on *&‘%ﬂ(‘ l(ﬂ 5‘0 \Qb\t} as  Document  No.
;a

RIDEPERISRED

WHEREAS, pursuant to the Amended Redevelopment Agreement, Assignor acquired
the property” légally described on Exhibit A attached hereto, and improved with the
improvements descrbed on Exhibit A to this Assignment (the parcel of real property and the
improvements, the “NEP. Property™); and

A3

WHEREAS, the Amended Redevelopment Agreement contemplates that after
acquisition of the NSP Preperiy, the Assignor and the City shall thereafier identify the
Participating Entity that shall rehabiiitate the NSP Property and, upon such identification, shall
convey the NSP Property to suci-Participating Entity, which shall thereafter complete the
rehabilitation work specified therein and inthe Exhibits attached thereto; and

WHEREAS, Assignor and the City haye identified Assignee as such Participating Entity;
and

WHEREAS, Assignor now desires to assign 1o Assignee, and Assignee desires to
assume from Assignor, all of Assignor’s rights and obligations under the Amended
Redevelopment Agreement; and

WHEREAS, the Parties now desire to execute this Assigninent to effect such assignment
and assumption and to further amend the Amended Redevelopment Ag:esement as set forth
herein.

NOW THEREFORE, in consideration of Ten Dollars ($10.00) aad ciber good and
valuable consideration, the receipt and sufficiency of which are hereby ackuowledged, the
Parties hereby agree as follows:

1. Assignor hereby assigns to Assignee all of Assignor’s right, title and interest in
the Amended Redevelopment Agreement, including, without limitation, Assignor’s title to the
NSP Property, which Assignor is conveying to the Assignee by its special warranty deed
simultaneously with the execution and recording of this Assignment.

2. Assignee hereby accepts such assignment and agrees to assume all of the
obligations of Assignor under the Amended Redevelopment Agreement.
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3. Recital M of the Amended Redevelopment Agreement is hereby deleted in its
entirety and replaced with the following:

“M.  After the date hereof, Restoration Development, LLC shall enter into a
loan agreement with Chicago Community Loan Fund (the “NSP Rehabilitation Lender”) for
financing up to an amount necessary to complete the rehabilitation of the NSP Property, as
specified in Exhibit A to this Agreement (the “NSP Rehabilitation Loan Amount™). In
connection with the funding of the NSP Rehabilitation Loan Amount, MPS and the City shall be
obligated to make available to the NSP Rehabilitation Lender Program Funds in an amount
equal to the NSP Rehabilitation Loan Amount that the NSP Rehabilitation Lender has agreed to
fund for the<ehabilitation of the NSP Property. The sum of the NSP Rehabilitation Loan
Amount and NSP Acquisition Price shall equal the “NSP Total Development Cost,” as
specified in Exlikit A to this Agreement.”

4. Section 25 ofthe Amended Redevelopment Agreement is hereby amended by
deleting each reference to “M¥'3, LLC.” Section 23 of the Amended Redevelopment Agreement
15 hereby further amended by adding the following:

“If to the Developer: Restoration Development, LLC
1233 S. Spaulding
Chicago, Illinois 60623
Atta: Fric Payne”

5. Exhibit C to the Amended Redevelopritent Agreement is hereby deleted in its
entirety and new Exhibit C, attached as Exhibit B to this-zassignment and made a part hereof, is
substituted in its place.

6. Exhibit D to the Amended Redevelopment Agreemier? is hereby deleted in its
entirety and new Exhibit D, attached as Exhibit C to this Assignment and made a part hereof, is
substituted in its place.

7. The recording of the Amended Redevelopment Agreement shall resait in no loss
of lien priority with respect to the Original Redevelopment Agreement.

8. This Assignment applies to and binds the Parties and their respective heirs,
administrators, executors, successors and assigns, as well as any subsequent owner of the NSP

Property.

9. This Assignment shall be governed as to performance and interpretation in
accordance with the internal laws of the State of lllinois.

10. If any provision of this Assignment, or any paragraph, sentence, clause, phrase or
word, or the application thereof, in any circumstance, is held invalid, the remainder of this

3
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Assignment shall be construed as if such invalid part were never included herein, and this
Assignment shall be and remain valid and enforceable to the fullest extent permitted by law.

11. All capitalized terms used but not otherwise defined herein shall have the same
meanings as set forth in the Amended Redevelopment Agreement.

12. This document may be executed in counterparts, which, when taken together, shall
constitute one original document.
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IN WITNESS WHEREOF, the undersigned have executed this Assignment,
Assumption and Amendment of Redevelopment Agreement as of the day and year first above
stated.

ASSIGNOR:
MPS Community I, LLC, an Illinois limited
liability company

T» ol

31
e

ASSIGNEE:

Restoration Deyelopment, LLC, an Illinois
limited liabjlify company /

By: / /Z_// g

Name: En‘?:/Payne
Tltle:" Managing Member

CITY QF ZHICAGQO, an lllinois municipal
corporatici, acting by and through its
Department T Housing and Economic
Development

By:
Name: Andrew J. Mooney
Title: Commissioner
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IN WITNESS WHEREOF, the undersigned have executed this Assignment,
Assumption and Amendment of Redevelopment Agreement as of the day and year first above
stated.

ASSIGNOR:
MPS Community I, LLC, an Illinois limited
liability company

By: Mercy Portfolio Services, a Colorado
non-profit corporation and its sole member

By:
Name: William W. Towns
Title: Vice President

ASSIGNEE:
Restoration Development, LLC, an Illinois
limited liability company

Ry
Name: Eric Payne
Titier Managing Member

CITY OF CHICAGO, an Illinois municipal
corporatioan, acting by and through its
Department of Horsing and Economic
Development

By: QO/W

Name: Andrew J. M ney_
Title: Commission
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STATE OF ILLINQIS }
)} SS.
COUNTY OF COOK )
1, \Jc\\q' _\{C\\):,-_S , a Notary Public in and for said County, in

the State aforesaid, flo hereby certify that William W. Towns, personally known to me to be the
Vice President of Mercy Portfolio Services, a Colorado non-profit corporation and the sole
member of MPS COMMUNITY I, LLC, an Illinois limited liability company, and personally
known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and, being first duly sworn by me, acknowledged that he
signed and 4elivered the foregoing instrument pursuant to autherity given by said company, as
his free and veluntary act and as the free and voluntary act and deed of said company, for the
uses and purposes therein set forth.

GIVEN undei1ny notarial seal thisc'_%% day of April, 2012.

NOTARY /BUELIC

Pl

OFFICIAL SEAL

HOLLY KAVIS oS
NOTARY PUBLIC - STATE OF iLL
MY COMMISSION EXPIRES 021815 §

i
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, %-h(? Q\\&N\\Q_g ‘G\YMNM Notary Public in and for said County, in the
State aforesaid, do hereby certify that Eric Payne, personally known to me to be the Managing
Member of Restoration Development, LLC, an Illinois limited liability company, and
personally known to me to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and, being first duly sworn by me,
acknowledged that he signed and delivered the foregoing instrument pursuant to autbority given
by said company, as his free and voluntary act and as the free and voluntary act and deed of said
company, for thie uses and purposes therein set forth.

GIVEN uider-my notarial seal this IZC day of April,2012.

g
e adha daaaanaaata by s o ‘ ﬁ Q -‘Q/,“\_/

OFFICIAL SEAL NOTARY PUBLIC

STEPHANIE S GREEN
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:02/09/14

APPSR B 0
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK)
I, p@){“ﬂuﬂ_) \Q\l{wgh , @ Notary Public in and for said County, in the

State aforesaid, do hereby certify that Andrew J. Mooney, personally known to me to be the
Commissioner of the Department of Housing and Economic Development of the CITY OF
CHICAGO, an Illinois municipal corporation and home rule unit of government, and personally
known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and, being first duly sworn by me, acknowledged that, as
the Compriissioner , he signed and delivered the foregoing instrument pursuant to authority given
by the City et Chicago as his free and voluntary act and as the free and voluntary act and deed of
the corporation; 7o the uses and purposes therein set forth.

GIVEN under iy notarial seal this %’%ay of April, 2012.

e ek,

NOTARY PUBLIC
AAAAVAAAAAAAAAAAAASAA i ‘
{ OFFICIAL SEAL g
PATRICA SULEWSKI

4

; i3 4
NOTARY PUBLIC - STATE OF LLINOIS

; MY COMMISSION EXPIRES 05 714 ¢

APPSO AP I I T e
\wp'bw

o e
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EXHIBIT A
NSP PROPERTY INFORMATION
Legal Description of Land: LOT 9 IN BLOCK 9 IN COBE AND MCKINNON'S 63%°
STREET AND KEDZIE AVENUE SUBDIVISION OF THE WEST % OF THE

SOUTHWEST % OF SECTION 13, TOWNSHIP 38 NORTH RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common Address: 6124 South Sacramento Avenue, Chicago, Illinois 60629
PIN: 19-13-319-627-0000
Existing Improvements ¢n/the Land: SINGLE FAMILY RESIDENTIAL BUILDING
NSP Acquisition Price: $ 18,500

'Estimated NSP Acquisition Loan Araount: including holding costs § 31,836
’Estimated NSP Rehabilitation Amount: $239,100

Permitted Developer’s Fee: $31,038

YEstimated NSP Total Development Cost: $ 370,936

! As more particularly set forth in that certain Settlement Statement dated as of even date
herewith.

2 As more particularly set forth in the final Rehabilitation Loan Agreement, upon transfer of the
Property to the Participating Entity.

3 As more particularly set forth in the Approved Budget.
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EXHIBIT B
(New Exhibit C to Amended Redevelopment Agreement)
APPROVED BUDGET
[SEE ATTACHMENTS]

(final term sheet and final owner’s sworn statement)

10
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SWORN OWNER'S STATEMENT
TO TITLE COMPANY
Exwrow K:
STATE QF linois Draw # lnrtial Cloging
| S8 {GREEN . DEVELOPER TO INPUT NAME . ADDRESS Date
COUNTY OF Cagk YELLOWS INIT'AL CLOSING BISBUREEMENT Propsrty 81243 Sacramento.
Fhe afhant Eric Payne bewng first duly swarn, on poth deposes
and says Ihat he s the 'ownerfbenaficiery [*anke sna] of Trust No fheld oy
WRIGH % the gwrer * ol the fellewang descnbed premises «in Cook County, 1o wit:
8124 S Sacramento, Chicago
t That hy s ihorgughly familiat with all the facts ang croumslanzos concarning the pramises descrioed gbeve,
i That with 1e5pact tu IMProvernants on (e premises the oaly wark doae of malesas furnsned to date are as hsled belaw,
3 Thut the only conlracts et for the furmishing of future wark or matenals ralative to the conlemplated imorovemants are as letad Delow
Ll That this slatemant 13 4 true and compiate statamant af ab suck contracis, previcus puymants snd b3Baces dus, if any
Amount to
Amount of Changes Adjusted Amount Pa] Amount Due Beeome Due
Contractors Name & Address Wark Performed Lontract L] Contracts Previous | Thiy Requesi {Incl. Retainago)
(General Contractor Restorabon  (Gengral Conatryclion 3 1813748 Dis 181374 B Q ¢0 3 81,374
Ceviglopmant
Restoratien Davelopmant Congtrution Contingeney B 15.040]% 153 15 B10 3 15810
Collectve Ofice a H 9,068(5 [t 9050 e tot ¥ [}
74158 Ford Ave Sute 309 - +
Chicago IL 80615 Arghute aral Servies [develapen) - NSP Program Alluwsnee 70 - 8
Chicago Communiy Loan Fund 5 10173E [9H] WATH M3 00 $ []

2% E Madison. Chicaga, b

LR B gt LU of Loan Comnubment Amaouat
Chicago Community Loan Fund 5 4,23¢)8 K] 43739 3 4.22%
74 F Madison. Cnwage. IL

LA L] Gonstraytinn  cuod) Innepest (8% imterest 1 for dnvnths
Chrcago Community Loan Fund 5 25015 ofs 2500 500 00 3 2,000
29 E Madinon, Chicaga, IL

CCLE Inypertwn Fuy fnitial »Zorav s essunapd mom, » & o S50 each) ‘L
Davd L Goldstuin 4 Aseoe, LL C s RS

ISE VWacker Dr w850
Chicugo, 1L 60601-2201 MPS Lol o - Doy Sale __J'

Ribere Whilsh#ed P C. y B 2.500[% 0B 7500 7,500 00 g T
10N Duarbern, #800
Chicago, L 60B02 Developer Lol Foo - RS Proteran Alkowans.
Restoration Development LLC g ofs 59508 555 E— H 0
2215 5 Ford Ave,, # 304
Chicago, L Resmbursement for partin| pavment of nsuranes

The Rockwoad Comphny y 4B 5 2500[5  (585])% \‘E‘ —a i 530

i 129041

3500 3,500 00 s ]

Chicage IL 60406
Attn Sweven Wilsox

Buildves |buiey frsurance rdurmg constiuctivon SR

8D Prosprty Inseance (AR amstructiom > 2.00015 s 2,000, 3 2.000
TBD Property Segarie During Construetion - NS Prigeram Allvavanee ¥ o~ EEE of§ 4.000 3 000
TBO Vroperty Seeuray After Construction N6 Program Aliowang: 5 3000(% of$ 2000 ¥ 000
TED Perrwerty Mamntenance - NSP Program Allowanee i L 0|$ 1009 3 7,000
TBD Utlitlos - NST' Progzam Aligwange B T smoys o[$ 5.000 3 5500
Tee §ead Kisk Asssril 5 Fils [} B0 s '§00
Ten Lead Pant Clearange 3 3007, oS 500 3 500
T80 i Clrargnee § (I 500 T o
T80 Wiower Do Test 5 5003 a3 500 T 00
T80 Myt Syznage 5 L] R AT 708 5 W
COTK COUNTY Keal EStans Taavs (110241 3 EEEIS A B84 I} oAy
Tuo Soft Com Connimgency $ 1.000[3 o 06 s 1,000
[Rettoraren Devalapmert 12 |Davelopar Fae g H.038]8 [ RN TER T 385800 g 5,541
2215 5 Ford Ave | ¥ 304

Chizago R

MERCY PORTFOLIO SERVICES {MPS NSP Ryvarve s 25,893/3 ols 5 25,893

Thicage Trle & Trust Company”  [Lendars Closing Fess B als 1.500(% | Ey - H [

174 Norh Clark 5t 26k 00

Chizago. llinos BOSCY K

MERCY PORTFOLIQ BERVICES |MPS Duv Salw (lown closing costs snd it chazges) 8 5.000]%  (1,500)|% 3 500 T e PR, 3 FiFF

TBD MPS Additongl Requirements ¥ 7[5 0l S To0

T8O Dusvn Payment for Hvme Buvers Assistanee Propram [ 3570(% 0§ 3570 4 15710

ED Seflur gl v - NSP Prapram Allswaner 3 TE[Y 95 7500 ‘P_ 3 1560

T30 Properry Survevtst $ s00{s °ls 00 g K $ 500_

TBD Heohwr Saies §onnnisioss on §.nd Saly 3 5.950[3 u[s 5,950 4 ] &.550

T80 Soltor's Casing 4 st Tatly, et 1 i 5.000(% LI 5,000 3 ]
TOTAL|E 325,100 |3 o1s 338,100 3 QT - 3 294,454

— —_

39,300

ra THE UNBERSIGNED HEREBT APPROVES T-E ABOVE AMUUNTS FOR PAYMENT

%&.MOFER . U .
DubsLnDad ang swoin 1o D-!oracm;rm.” 3y 0! ? @‘ 1] et ]

Sgnad

OFFICIAL SE;LEEN
STEPHANIE SG
NOTARY Puau%h STATE OF ILLINOIS

MY COMMISSION EXPIRESTE
PP AASASIL ~

A
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EXHIBIT C
(New Exhibit D to Amended Redevelopment Agreement)

CONSTRUCTION SCHEDULE

[SEE ATTACHMENT]

11
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Re

LA

storation

i

8124 &, Sacramenio Construction Schedule 13 April 2012

2012
hay dune ...P.gmcﬁ . mmﬁ?gvﬁ Getobe
itern Task wh -owk wkoowk owkoowk owk Cwk ,‘.«.r e wWkoowk | wk Wit wk
1 2 03 4 5 0% 2 4 1 2 1 203 3 4
1 nstall secursy system %
3 X
4 b4 x
8 o«
. : o o
8 - Rough FramingExis XX
g Masonry o x X
N S h
1 ”mow._mﬂ Pi .S.U,,.zm. x
13 Rough HVAC %
11 X
.. .
X
' X %
X%
oy mwaémmﬂ. : %
21 T : ¥ o
23 install interior doors and trim X
24 nats/Counters x
25 Paint Trim o )
ma .mwmngom i . X
27 HVAC Trem x
29§ x
Eol ot s
a1 nstall appliances X
32 .G.\,,iwﬂ. h . e ®
33 Conorete flatwork x ) R
Em m:n:._m._ Bodadd - . |
35 Landscaping L
35 . X : x
"85 Conlingensy j ¢ T




