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RELEASE AND SATISFACTION OF INDEBTEDNESS

THIS RELEASE AND SATISEACTION OF INDEBTEDNESS (hereinafier referred
to as “this Agreement™), is made as of the” 2tk day of April, 2012, by Wells Fargo Bank, N.A
(the “Lender”) in favor of TCB St. Stephens Zimited Partnership, an 1linois limited partnership
(the “Borrower™), the record owner of that certain multifamily housing project identified as St.
Stephens Terrace Apartments, FHA Project No:71-44108 (the “Project), originally financed
pursuant to the provision of Section 236 of the Naiional Housing Act of 1937, as amended,
covering certain real property more particularly described in Exhibit A and attached hereto and
incorporated by reference herein (the “Property”).

WHEREAS, the Lender and Borrower have heretofore entered into a certain loan in the
original principal amount of $8,973,100.00 (the “Loan™) evidenced =y that certain (a) Mortgage
Note, dated August 1, 1977 (hereinafter referred to as the “Note™), ex¢uted in favor of Banco
Mortgage Company, in the principal amount of Eight Million Nine Hurdred Seventy-Three
Thousand One Hundred and 00/100 Dollars ($8,973,100.00), as assigned te-Zzst River Savings
Bank pursuant to an instrument recorded June 24, 1980 as Document No. 23496318 and as
further assigned to Wells Fargo Bank, N.A., pursuant to an Assignment recorded fvae 22, 2007
as Document No. 0717316073; and (b) Mortgage dated August 1, 1977 (hereinafter rcterred to as
the “Mortgage”) executed in favor of Banco Mortgage Company, and recorded on August 19,
1977, in the Office of the Recorder of Cook County, Illinois as Document No. 24066337
securing the repayment of amounts not to exceed Eight Million Nine Hundred Seventy-Three
Thousand One Hundred and 00/100 Dollars ($8,973,100.00) which said Mortgage and Note were
modified by a Supplemental Mortgage dated October 1, 1978 and recorded November 9, 1978
with the Cook County, Illinois Recorder of Deeds as Document No. 24711814; as further
modified by a Modification and Consolidation Agreement dated October 1, 1978 and recorded
November 9, 1978 with the Cook County, Illinois Recorder of Deeds as Document No.
24711815; as further modified by a Supplemental Mortgage dated June 12, 1980 and recorded
June 16, 1980 with the Cook County, Illinois Recorder of Deeds as Document Nos, 25487470
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and 25487968; as modified by a Second Modification and Consolidation Agreement dated June
12, 1980 and recorded June 16, 1980 with the Cook County, Illinois Recorder of Deeds as
Document Nos. 25487471 and 25487969, as assigned to East River Savings Bank by instrument
dated June 18, 1980 and recorded June 24, 1980 with the Cook County, illinois Recorder of
Deeds as Document No. 25496318; as further modified pursuant to a Modification Agreement
dated August 1, 1983 and recorded September 29, 1983 with the Cook County, [llinois Recorder
of Deeds as Document No. 26800800; and as assigned by an Assignment to Wells Fargo Bank,
N.A. dated October 31, 2006 and recorded June 22, 2007 with the Cook County, Iilinois
Recorder of Deeds as Document No. 0717316073;

WHEREAS, the Borrower, having repaid to the Lender the indebtedness evidenced by
the Note, has requested a satisfaction of the indebtedness under the Note and other obligations
under the Mortgaze;

WHEREAS, the-Lender desires to release, discharge and terminate the Mortgage as an
encumbrance against th¢ Troject, and further desire to evidence the full payment and satisfaction
of the Note.

NOW, THEREFORE, in  consideration of the foregoing premises, the undersigned
Lender, as the holder of the Note, and HUD hereby certifies that the principal amount of the
Loan, and all interest and other charges as-may be due and payable under the Note have been
paid in full and all of the conditions specified as to the satisfaction and discharge of the
Mortgage have been performed, and that suid Note and Mortgage be, and hereby are, fully
canceled, satisfied and discharged in accordance with the provisions of the Agreement as to the
Owner and the Project.

This Release and Satisfaction of Mortgage shali-be binding upon all successors and
assigns of the Lender.

The undersigned Lender acknowledges that satisfactory provision has been made for the
payment of all costs, charges, and expenses incurred or to be inctured by it under this
Agreement.
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IN WITNESS WHEREOF, the undersigned have caused this Release and Satisfaction
of Mortgage to be executed and made effective as of the date first above written.

LENDER:

Wells Fargo Bank, N.A,

By Opamas U oy,
Name{joanne M. Benecki
Title: Vice President

ACKNOWLEDGEMENT BY LENDER

STATE OF VIRGINIA )
) ss.

COUNTY OF FAIRFAX)

On this 25™ day of April, 2012, bafare me, a notary public within and for said
State and County, personally appeared Joanne M. Bereoki, to me personally known and known
to me to be the Vice President of the Wells Fargo Bank/N.A., and the person who executed the
aforesaid instrument bearing the date of April 25, 2012, and acknowledged that he or she
executed the aforesaid instrument for and on behalf of Wells Fargo Bank, N.A. for the purposes
herein.

{NOTARY PUBLIC)

R
My Commission Expires: ﬂ/&ij %‘Q I
0 )

SHiRLE; Jp\alal:lg

NOTARY

1:\ REGISTRATION # ™ 323‘3“.&

COMMONWEALTH OF VIRG

My COMMISSION EXPIRES
SEPTEMBER 30, 2014
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EXHIBIT A

LEGAL DESCRIPTION

All that tract or parcel of land located in Cook County, 1llinois, more particularly described as
follows:

PARCEL 1:

THE SOUTH 115 FEET OF LOT 3 (EXCEPT THE EAST 62-1/2 FEET THEREOF) THE
NORTH HALF OF LOT 5 (EXCEPT THE SOUTH 10 FEET THEREOF) AND THE SOUTH
116 FEET OF SAID LT 5, ALL IN BLOCK 11 IN ROCKWELL'S ADDITION TO
CHICAGO IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 39
NORTH, RANGE 14 EAST O/ THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

LOTS 1 TO 18 INCLUSIVE, (EXCEPT THOSE PARTS OF SAID LOTS TAKEN FOR
STREET PURPOSES) IN E. H. SHELDON'S SUBDIVISION OF LOTS 1 AND 2 IN BLOCK
11 IN ROCKWELL'S ADDITION TO CHICAGS, IN THE WEST 1/2 OF THE NORTHWEST
1/4 OF SECTION 18, TOWNSHIP 39 NORTH, R ANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

LOTS 1 THROUGH 7 AND THE 5 FOOT PRIVATE ALLLY LL'YING SOUTH OF AND
ADJOINING LOTS | THROUGH 6, ALL IN THE SUBDIVISION.OF THE NORTH 1/2 OF
LOT 3 INBLOCK 11 INROCKWELL'S ADDITION TO CHICAGC;IN THE WEST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 4:

LOTS 1, 2 AND 3 IN THE SUBDIVISION OF THE NORTH 1/2 OF LOT 4 INBLGCK 11 IN
ROCKWELL'S ADDITION TO CHICAGO IN THE WEST 1/2 OF THE NORTHWEST 1/4
OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 5:

LOTS 1 THROUGH 18 IN LOBRAICO'S SUBDIVISION OF PART OF BLOCK 11 OF
ROCKWELL'S ADDITION TO CHICAGO, IN THE WEST 1/2 OF THE NORTHWEST 1/4
OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 6:
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THE NORTH 5 FEET OF LOT 11, LOT 6 (EXCEPT THE WEST 7 FEET THEREOF) AND
ALL OF LOTS 7 THROUGH 10 AND 16 THROUGH 23 IN THE SUBDIVISION OF LOTS 6,
7 AND 8 [N BLOCK 11 OF ROCKWELL'S ADDITION TO CHICAGO, IN THE WEST 1/2
OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 7:

LOTS 1 THROUGH 6 IN J. A. LANDON'S SUBDIVISION OF LOTS 1,2, 3,4, 5 AND THE
WEST 7 FEET OF LOT 6 IN THE SUBDIVISION OF LOTS 6, 7 AND 8 IN BLOCK 11 OF

ROCKWELL'S ADDITION TO CHICAGO, IN THE WEST 1/2 OF THE NORTHWEST 1/4

OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, N COOK COUNTY, ILLINOIS. PARCEL 8:

LLOTS 1 THROZGH 6 IN THE SUBDIVISION OF LOTS 11,12,13,14 AND 15 (EXCEPT THE
NORTH 5§ FEET OF 12T 11) IN THE SUBDIVISION OF LOTS 6,7 AND 8 INBLOCK 11 IN
ROCKWELL'S ADDITION TO CHICAGO, IN THE WEST 1/2 OF THE NORTHWEST 1/4
OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 9:

ALL THAT PART OF W. GLADYS AVENUE LYING NORTH OF THE NORTH LINE OF
THE SOUTH 116 FEET OF THAT PART OF LOT 5 LYING NORTH OF THE NORTH LINE
OF W. VAN BUREN STREET IN BLOCK 71 IiW ROCKWELL'S ADDITION TO CHICAGO
IN THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN AND THE WEST HALF OF THE NORTHWEST
QUARTER OF SECTION 18, TOWNSHIP 39 NOR 1 RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN LYING NORTH OF THE NO%TH LINE OF THE SOUTH 115
FEET OF THAT PART OF LOT 3 LYING NORTH OF TH= NORTH LINE OF W. VAN
BUREN STREET (EXCEPT THE EAST 62.5 FEET THEREOT >IN BLOCK 11 IN
ROCKWELL'S ADDITION TO CHICAGO, AFOREMENTIONEG; LYING NORTH OF THE
NORTH LINE OF LOTS 13 TO 18 AND SAID NORTH LINE OF LT 13 PRODUCED EAST
11 FEET IN LOBRAICO'S SUBDIVISION OF PART OF BLOCK 11; LYING SOUTH OF
THE SOUTH LINE OF LOTS 1 TO 12 IN LOBRAICO'S SUBDIVISION
AFOREMENTIONED; LYING WEST OF THE WEST LINE OF LOT 23 IN.5Z5DIVISION
OF LOTS 6,7 AND 8 IN BLOCK 11 IN ROCKWELL'S ADDITION TO CHICAGO,
AFOREMENTIONED; AND LYING WEST OF A LINE DRAWN FROM THE SGUTHEAST
CORNER OF LOT 12 IN LOBRAICO'S SUBDIVISION TO THE NORTHWEST CORNER
OF LOT 23 IN SUBDIVISION OF LOTS 6, 7 AND 8, AFOREMENTIONED; AND LYING
EAST OF A LINE DRAWN FROM THE SOUTHWEST CORNER OF LOT 1 IN
LOBRAICO'S SUBDIVISION AFOREMENTIONED TO THE INTERSECTION OF THE
WEST LINE OF LOT 3 AND THE NORTH LINE OF THE SOUTH 115 FEET OF THAT
PART OF SAID LOT 3 LYING NORTH OF THE NORTH LINE OF W. VAN BUREN
STREET IN BLOCK 11 IN ROCKWELL'S ADDITION TO CHICAGO AFOREMENTIONED;

ALSO ALL OF THE NORTH-SOUTH 16 FOOT PUBLIC ALLEY LYING EAST OF THE
EAST LINE OF LOTS 1 TO 18, BOTH INCLUSIVE, IN E. H. SHELDON'S SUBDIVISION
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OF LOTS 1 AND 2 IN BLOCK 11 IN ROCKWELL'S ADDITION TO CHICAGO
AFOREMENTIONED; LYING WEST OF THE WEST LINE OF LOT 3 IN BLOCK 11 IN
ROCKWELL'S ADDITION TO CHICAGO AFOREMENTIONED; LYING WEST OF THE
WEST LINE OF LOT 1| IN LOBRAICO'S SUBDIVISION AFOREMENTIONED; LYING
WEST OF THE WEST LINE OF LOTS 6 AND 7 AND THE WEST LINE OF THE 5 FOOT
PRIVATE ALLEY BETWEEN SAID LOTS 6 AND 7 IN SUBDIVISION OF THE NORTH
HALF OF LOT 3 IN BLOCK 11 IN ROCKWELL'S ADDITION TO CHICAGO
AFOREMENTIONED:; LYING SOUTH OF A LINE DRAWN FROM THE NORTHEAST
CORNER OF LOT 1 IN E. H. SHELDON'S SUBDIVISION AFOREMENTIONED, TO THE
NORTHWEST CORNER OF LOT 6 IN THE SUBDIVISION OF THE NORTH 1/2 OF LOT 3
AFOREMENTIONED AND LYING NORTH OF THE SOUTH LINE OF LOT 18 INE. H.
SHELDON'S S8UBDIVISION, PRODUCED EAST TO THE WEST LINE OF LOT 3 IN
BLOCK 11 INROCKWELL'S ADDITION TO CHICAGO AFOREMENTIONED;

ALSO ALL OF THE FAST-WEST 16 FOOT PUBLIC ALLEY LYING SOUTH OF THE
SOUTH LINE OF LOTS/6.7 AND 8 IN SUBDIVISION OF LOTS 6, 7 AND 8 IN BLOCK 11
IN ROCKWELL'S ADDITICN TO CHICAGO AFOREMENTIONED; AND LYING SOUTH
OF THE SOUTH LINE OF £01'S 1 TO 5, BOTH INCLUSIVE, IN J. A. LANDON'S
SUBDIVISION OF LOTS 1, 2, 374,5 AND THE WEST 7 FEET OF LOT 6 IN A
SUBDIVISION OF LOTS 6, 7 AND'8)IN BLOCK 11 INROCKWELL'S ADDITION TO
CHICAGO AFOREMENTIONED; LYING NORTH OF THE NORTH LINE OF LOT 9 IN
THE SUBDIVISION OF LOTS 6, 7, ANL' 8 AFOREMENTIONED; LYING EAST OF THE
WEST LINE OF LOT 9 IN THE SUBDIVISION OF LOTS 6, 7 AND 8 AFOREMENTIONED,
PRODUCED NORTH 16 FEET TO THE SOUTH LINE OF LOT 5 IN J. A. LANDON'S
SUBDIVISION AFOREMENTIONED; AND LYING WEST OF A LINE DRAWN FROM
THE SOUTHEAST CORNER OF LOT 8 TO THE NCRTHEAST CORNER OF LOT 9 IN
SUBDIVISION OF LOTS 6, 7 AND 8 AFOREMENTIONED:

ALSO ALL OF THE EAST-WEST 16 FOOT PUBLIC ALLEY LYING SOUTH OF THE
SOUTH LINE OF LOT 6 IN SUBDIVISION OF LOTS 11,12,15;14 AND 15 (EXCEPT THE
NORTH 5 FEET OF LOT 11 IN SUBDIVISION OF LOTS 6, 7 ANL» § IN BLOCK 11 OF
ROCKWELL'S ADDITION TO CHICAGO AFOREMENTIONED; L' YAINGNORTH OF THE
NORTH LINE OF LOTS 16 TO 22, BOTH INCLUSIVE, IN SUBDIVISION OF LOTS 6, 7.
AND 8 AFOREMENTIONED; LYING EAST OF THE WEST LINE OF LOT 64N
SUBDIVISION OF LOTS 11, 12,13,14 AND 15, EXCEPT THE NORTH 5 FEET'UF LOT 11
AFOREMENTIONED, PRODUCED SOUTH 16 FEET TO THE NORTH LINE OF +OT 22 IN
SUBDIVISION OF LOTS 6, 7 AND 8 AFOREMENTIONED; AND LYING WEST OF A
LINE DRAWN FROM THE SOUTHEAST CORNER OF LOT 6 IN SUBDIVISION OF LOTS
11,12,13,14 AND 15, EXCEPT THE NORTH 5 FEET OF LOT 11 AFOREMENTIONED TO
THE NORTHEAST CORNER OF LOT 16 IN SUBDIVISION OF LOTS 6, 7 AND 8
AFOREMENTIONED;

ALSO ALL OF THE NORTH-SOUTH 30 FOOT PUBLIC ALLEY LYING WEST OF THE
WEST LINE OF LOTS 9, 10 AND 11 IN SUBDIVISION OF LOTS 6, 7 AND 8
AFOREMENTIONED AND THE WEST LINE OF SAID LOT 9 PRODUCED NORTH 16
FEET TO THE SOUTH LINE OF LOT 5 IN J. A. LANDOR'S SUBDIVISION
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AFOREMENTIONED, AND LYING WEST OF THE WEST LINE OF LOTS 1 TO 6, BOTH
INCLUSIVE, IN THE SUBDIVISION OF LOTS 11,12,13,14 AND 15, EXCEPT THE NORTH
5 FEET OF LOT {1 AFOREMENTIONED AND THE WEST LINE OF SAID LOT 6
PRODUCED SOUTH 16 FEET TO THE NORTH LINE OF LOT 22 IN SUBDIVISION OF
LOTS 6, 7 AND 8 AFOREMENTIONED; LYING EAST OF THE EAST LINE OF LOT 5 IN
ROCKWELL'S ADDITION TO CHICAGO AFOREMENTIONED, AND LYING EAST OF
THE EAST LINE OF LOT {2 IN LOBRAICO'S SUBDIVISION AFOREMENTIONED;
LYING NORTH OF THE NORTH LINE OF LOTS 22 AND 23 IN SUBDIVISION OF LOTS
6, 7 AND 8 AFOREMENTIONED; AND LYING SOUTH OF THE SOUTH LINE OF LOTS 5
AND 6 IN J. A, LANDON'S SUBDIVISION AFOREMENTIONED;

ALSO ALL ©F THE NORTH-SOUTH 11 FOOT PUBLIC COURT LYING WEST OF THE
WEST LINE OF'LOT 5 IN ROCKWELL'S ADDITION TO CHICAGO AFOREMENTIONED;,
LYING EAST G+ THE EAST LINE OF LOT 13 IN LOBRAICO'S SUBDIVISION
AFOREMENTIONED: LYING SOUTH OF THE NORTH LINE OF LOT 13 IN LOBRAICO'S
SUBDIVISION AFOREMENTIONED PRODUCED EAST 11 FEET TO THE WEST LINE OF
LOT 5 IN ROCKWELL'S ARDITION TO CHICAGO AFOREMENTIONED; AND LYING
NORTH OF THE SOUTH Liiviz OF LOT 13 IN LOBRAICO'S SUBDIVISION
AFOREMENTIONED PRODUCEDEAST 11 FEET TO THE WEST LINE OF LOT 5 IN
ROCKWELL'S ADDITION TO CHICAGO AFOREMENTIONED;

ALSO ALL OF THE EAST-WEST 20 FOOT PUBLIC ALLEY AS DEDICATED THROUGH
THE CENTER OF LOTS 3,4 AND 5 IN RCCKWELL'S ADDITION TO CHICAGO
AFOREMENTIONED AND RECORDED IN ['rlE OFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS ON MAY 26,1831, AS DOCUMENT NO. 329172 AND ON
APRIL 10, 1908, AS DOCUMENT NO. 4185297; SAILYALLEY BEING FURTHER
DESCRIBED AS LYING NORTH OF THE NORTH Li*Z OF LOTS 1 TO 12, BOTH
INCLUSIVE, IN LOBRAICO'S SUBDIVISION AFOREMENTIONED; LYING SOUTH OF
THE SOUTH LINE OF LOT 7 IN SUBDIVISION OF THE NCPTH HALF OF LOT 3 IN
BLOCK 11 IN ROCKWELL'S ADDITION TO CHICAGO AFOREMENTIONED, LYING
SOUTH OF THE SOUTH LINE OF LOTS 1,2 AND 3 IN SUBDIVISION OF THE NORTH
HALF OF LOT 4 IN BLOCK 11 OF ROCKWELL'S ADDITION TO CEICAGO
AFOREMENTIONED; AND LYING SOUTH OF THE NORTH LINE OF THE SOUTH 10
FEET OF THE NORTH HALF OF LOT 5 IN BLOCK 11 IN ROCKWELL'S AHTION TO
CHICAGO AFOREMENTIONED; LYING WEST OF THE EAST LINE OF LGT 5 IN
BLOCK 11 OF ROCKWELL'S ADDITION TO CHICAGO AFOREMENTIONED; AND
LYING EAST OF THE WEST LINE OF LOT 3 IN BLOCK 11 OF ROCKWELL'S ADDITION
TO CHICAGO AFOREMENTIONED:; SAID PUBLIC STREET, PUBLIC ALLEYS AND
PUBLIC COURT HEREIN VACATED BEING FURTHER DESCRIBED AS ALL THAT
PART OF W. GLADYS AVENUE TOGETHER WITH ALL OF THE NORTH-SOUTH AND
EAST-WEST PUBLIC ALLEYS AND PUBLIC COURT IN THE BLOCK BOUNDED BY
WEST JACKSON BOULEVARD, W. VAN BUREN STREET, S. WESTERN AVENUE AND
S. OAKLEY BOULEVARD.
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