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DEFINITIONS /

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regadirg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument"” means this document, which is dated’ ¥arch 30, 2012
together with all Riders to this document.
(B) "Borrower" is

ISHWAR K. PATEL and LILA PATEL, Hugbdnd aywt L{j}:{-‘( as T@naM?
by the Enfneqy 7 |

Borrower is the mortgagor under this Security Instrament.

(C) "Lender" is

ASTORIA FEDERAL SAVINGS AND LOAN ASSOCIATION

Lender is a Savings Association

organized and existing under the laws of The United States Of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
=B {IL) @o1u

@, 50 w0
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Lender's address is 211 STATION ROAD, 6th FLOOR

MINEOLA, KY 11501

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated March 30, 2012

The Note states that Borrower owes Lender Seven Hundred Fifty Thousand and

00/100ths Dollars
(U.S. $750,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 01, 2042

(E) "Property™ means the property that is described below under the heading "Transfer of Rights in the
Proper'v.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the tote, and all sums due under this Security Instrument, plus interest.

{) "Riders™ rieans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be eyocuted by Borrower [check box as applicable]:

X Adjustable Rate Rader __ _ Condominium Rider __ Second Home Rider

_.__ Balloon Rider i_,J"_,_ Planned Unit Development Rider ___ 1-4 Family Rider

|_ VA Rider | _"Prweekly Payment Rider x| Othet(s) [specify]

[_| Home Bquity Rider EXHIBIT A

AF Mortgage Rider

(H) "Applicable Law" means all corao/lmg applicable federal, state and local statutes, regulations,
ordinances and administrative riles and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Asrcssinents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the lroperty by a condominium assoctation, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" meaos any transfer of finds, other than a transaction originated by
check, drafi, or similar paper instrument, which is initizted tlwough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as (o order, insiruct, Or aufhorize a financial institution to debit
or credit an account. Such term includes, but is not limited to; point-sfsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transizrs, snd automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of diiages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described [n\Section 5) for: (1)
damage to, or destruction of, the Property; (i) condemwation or other taking of an or =y part of the
Property; (tii) convevance in lien of condemnation; or (iv) misrepresentations of, or omssiors as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or‘drizuit on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under-tae
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA.

-5 L) eoro) Page 2 of 13 Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Secunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recarding Junsdiction]
of COOK [Wame of Recording Jurisdiction):

Parcel IID Number: which currently has the address of
34 POLO DR. [Street]
SOUTH BARRINGTON [City,, lllionis 60010 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected en-iie property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. A replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referoad to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyer!‘and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, euczipt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againstzll
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

TUNIFORM COVENANTS. Bommower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepavment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in TU.8.

ntais
@-B(IL) ©o10) Page 3 0f 15 Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secwrity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institfution whose deposits are insured by a
foderal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retarm any payment or partial payment if the payment or partial payments are insufficient to
bring #'ee 1.0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir’thz future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It c2in)Periodic Payment is applied as of its scheduled due date, then Lender nesd not pay
interest on unapprod funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. i{ Porcower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return thm to Borrower. If not applied earlicr, such funds will be applied to the cutstanding
principal balance undés the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuur sgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrament o performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or frceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shrll be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under 4:2-Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tne ciucs in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Bomower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riav ke applied to the delinquent payment and
the late charge. If tmore than one Periodic Payment is ouistanding, ".ender may apply auy payment received
from Borrower to the repayment of the Periodic Payments if, aiwi to the-extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full pavment of one or
more Periodic Payments, such excess may be applied to any late charges dueVoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceris-to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escraw Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen of 7 mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instunient as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property. if pay; (c)
premiums for any and 2ll insurance required by Lender under Section 5; and (d) Mortgage Iusurwice
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Jtems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may oniy be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

@-&(IL] 0010) Page 4 0f 15 Form 3044 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 10 make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount doe for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such arounts, that are then required under this Section 3.

Lenaez.may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 7 tie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’ "ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitua’cs ot expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall' bz held in an instirstion whose deposits are insured by a federal agency,
instrumentality, or entliy (inclnding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banl:, Vesder shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lendei shall-not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or venfying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenser to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pad op the Funds, Lender shall not be required to pay Borower
any interest or earnings on the Funds. Borrov:~c-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Punower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as efined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. I7there is a shortage of Funds held in eserow,
as defined under RESPA, Lender shall notify Borrower as requice” by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordmcz with RESPA, but ir no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. as dsfned under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to L<uder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthi-payments.

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finzs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehsid oayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiientr, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i $oction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruineis-uless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, ot defends against enforcement of the lien in, legal proceedings which i1 Lender's opinion operate to
prevent the enforcement of the Lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@@-6(&] {oo1q) Page 5 of 15 Form 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax venification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and amy
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lonit.\The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to wisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bor:ovier to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatiou, <citification and tracking services; or (b) a one-time charge for flood zone determination
and certificaiios siovices and subsequent charges each time remappings or similar changes occur which
reasonably might aiTagt such determination or certification. Borrower shall also be responsible for the
payment of any fees ‘mrosed by the Federal Emergency Management Agency in connection with the
review of any flood zoiz¢ aetermination resulting from an objection by Borrower.

If Borrower fails to miintuir-any of the coverages described above, Lender may obtain ivsurance
coverage, at Lender's option 24d Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverege. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 1n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance riverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aoy 7uounts disbursed by Lender under this Section 5 shall
hecome additional debt of Bomrower sectired by thii Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sh:il Fe payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mcstgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have-ie right.to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lend(r all'receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nov o*erwise required by Lender,
for damage to, or destruction of, the Property, such policy shal! include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrierand Lender. Lender
may make proof of less if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by L :nder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaiy fez7uble and
Lender's security is not lessened. During such repair and restoration period, Lender shall have ‘th~ right to
hold such tnsurance proceeds until Lender has had an opportunity to inspect such Property to ensire-the
work has been completed to Lender's satisfaction, provided that such inspection shall be under:aken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shali not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

@@-s(lL] w1 0) Page § 0 15 Form 3014 1/01
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the excess, If any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts uppaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of urearned premiums paid by
Borrowar) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay anrorints unpaid under the Note or this Security Instrument, whethier or not then due.

6. Occurapnry. Bomrower shall occupy, establish, and use the Property as Borrower's principal
residence wilhia ¢ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in viitiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whiz are beyond Borrower's control.

7. Preservation, Mairterarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prorerty, allow the Property to deteriorate or commit waste on the
Praperty. Whether or not Borrowe is residing in the Property, Borrower shall maintain the Property in
order fo prevent the Property from det riorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repir or.restoration is not economically feasible, Borrower shall
promptly repair the Property if damagec to cvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairt. apl restoration in a single payment or in a series of
progress payments as the work is completed. If the insurincz or condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved ¢l Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries vpon aa inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement. on ihe Property. Lender shall give
Borrower notice at the time: of or prior to such an interior inspection speciryirs-such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, doring the Loan application
process, Borrower or any persops or entities acting at the direction of Borrnivar or with Borrower's
knowledge or consent gave matetially false, misleading, or inaccurate information or sigtements to Lender
{or failed to provide Lender with material information) in comnection with “tie Loan. Material
representations include, but are not limited to, representations concerning Borrower's (ccurancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security lusiuripcat. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, \b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in couri; and (¢) paving reasonable

@.5(]” 0010 Page 7 of 15 Form 3014 1/01
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attorneys' fees to protect its mterest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not bave to do so and is not
under any duty or cbligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shail become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymen’.
! ymn thi; Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If PGirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agries ‘o the merger in writing.

10. Morr;ag: Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pa~the premiums required to maintain the Mostgage Insurance in effect. If, for any reason,
the Mortgage Insuranoccnverage required by Lender ceases to be available from the mortgage insurer that
previously provided svin/insurance and Borrower was required to make separately designated payments
toward the premiums. fir Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivsient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boguvier of the Morigage Insurance previously in effect, from an alternare
mortgage insurer selected by Lend<r U substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continve to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceised to be in effect. Lender will acoept, use and retain these
payments as a non-refondable loss reserve 11 lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that #+>Loan is ultimately paid in full, and Lender shall not be
required to pay Botrower any interest or earnir.gs or-cuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage [nsurance coverage (\in tle amount and for the period that Lender requires)
provided by an insurer selected by Lender again weromes available, is obtained, and Lender requires
separately designated payments toward the premiums foriyfortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovest »vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borovar shall pay the premiums required to
maintain Mortgage Insurance in effsct, or to provide a noi-rifundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written.-2greement between Borrower and
Lender providing for such termination or until termination is required 3y Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providcd 20 the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases thie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is mat 2 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from filae to time, and may
enter info agreements with other parties that share or modify their risk, or reduce losses. Thes= agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paity (0. narties) to
these agreements. These agreements may require the mortgage insurer to make payments using ay source
of funds that the mortgage msurer may have available (which may include funds obtained frori Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another nsurer, any remn‘urer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Bormower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(2) Any such sgreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Sach agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortigage Insurance, to have the Mortgage Insurance ferminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During «uch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until “.ender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in 2 single disbursement or in a series of progress payments as the work is
completed. Uries: an agreement is made in writing or Applicable Law requires intefest to be paid on such
Miscellaneous Froverds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds.,f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelar.eous Proceeds shall be applied to the sums secured by this Security Instument,
whether or not then dve/with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a totatwahing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sur:s sccured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, d¢stnction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secwrvd “v this Security Instrument immediately before the partial
taking, desiruction, or loss in value, unless Eorromer and Lender otherwise apree in writing, the sums
secured by this Security Instrument shall be refuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total arount of the sums secured immediately before the
partial taking, destruction, or loss in valne divided-ty (b) the fair market value of the Property
immediately before the partial taking, destruction. or loss iz/vzive. Any balance shall be paid to Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destriction, or loss in value is less than the
amount of the sums secured immediately before the partial talr:g, destuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous P oceeds shall be applied to the sums
secured by this Secunty Instrument whether or not the swns are thep due.

If the Property s abandoned by Borrower, or if, after notice by Leider to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seti’s a claim for damages,
Borrower faits to respond to Lender within 30 days after the date the notice 1s giv:n, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of th> Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ticans-the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a [ight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is besor that, in
Lender's judgment, could result in forfeiture of the Property or other material impaimment o1 Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defanlt ad if
acceleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding 10 be
dismissed with a raling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or nghts under this Security Instrument. The proceeds of
any award or claim for damages that are attributable io the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment ot modification of amortization of the sums secured by this Security Instrument granted by Lender

@E-S(IL} 0010 Page 9 of 15 Form 3014 1/01
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor m Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower ar any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inchuding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Secw ty-Lustrument only to mortgage, grant and convey the co-sigper’s interest in the Property under the
terms of *is. Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; ard.(c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any acronyiodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conser.L.

Subject to the provisions of Section 18, amy Successor in Interest of Bomower who assumes
Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights/and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Laby'itv. under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrvements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender mey charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of vritecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liniited *3, attormeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expriiss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibit’on on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security li:strument or by Applicable Law.

If the Loan is subject to a law which sets maximun lyan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be eollected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be 1efaced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectzd Zrom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to male s refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. Jia refund reduces principal, the
reduction will be treated as a pantial prepayment without any prepaymert charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanrie-of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bortuyrer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Eecurity Instrument
must be in writing. Any notice to Borrower 1o connection with this Security Instrumen! shall be deemed to
have been given to Borrower when mailed by first class matl or when actally deliverrd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice .2 Totrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery Address
unless Borrower has designated a substitute notice address by notice to Lender. Bomrower shall/promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrorci's
change of address. then Borrower shall only report a change of address through that specified procedwe.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by roailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by motice to Borrower. Ary notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the conresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Constructien. This Secunty Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by confract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clavse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting proviston.

As used in this Security [nstrument: (2) words of the masculine gender shall mean and nclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include *he plural and vice versa; and (c) the word "may” gives scle discretion without any obligation to
take zay 2 tion.

17. Xovrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th7 Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiirirterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrecment, the Wtent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part Of ‘he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-2.d a beneficial interest in Borrower is sold or transferred} without Lender's prior
written consent, Lender may ravire immediate payment in full of all sums secured by this Security
Instrument. However, this opozn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiow, Lender shall give Bommower notice of acceleration. The notice shall
provide a period of not less than 30 davs ‘rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sumi. secvzed by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this plrivd, Lender may invoke any remedies permitted by this
Security Instrament without further notice or deman< vn Borower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerain conditions,
Rorrower shall have the right to have enforcement o this. Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Trorerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might szec'fy for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Secwity Instument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wndarhis Security Instrument and the Note
as If no acceleration had occurred; (b) cures any default of aoy other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Tnstrument, including, but not Lurited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the rwmose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} talss sech action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘rig'#< under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Irstroment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cheok_jravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrum-afality or
entity; ot {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instwipznt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However cibis
right to reinstate shall not apply tn the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Note or a partial mterest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mertgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’'s actions pursuant to this
Securiiy Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice miven in compliance with the requirements of Section 15} of such alleged breach and afforded the
other’ pariy. hereto a reasonable period after the giving of such notice to take corrective action, If
Applicabie Yaw provides a time period which must elapse before certain action can be taken, that time
period will ‘we Gesmed to be reasomable for purposes of this paragraph. The notice of acceleration and
opportunity 1o cvie given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant te’se-tion 18 shall be deemed to satisfy the notice and opportunity to take cotrective
action provisions of this Section 20.

21. Hazardous Substs=ies. As used in this Section 21: (a} "Hazardous Substances" are those
substances defined as toxic oi-l@zardons substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerusens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materizlz containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal !wsand laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piorction; (¢) "Environmental Cleanup® includes any response
action, remedial action, or removal action, as defirzd.in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause. contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall pot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o7 ¢.'in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a; thatis in viclation of any Environmental
Law, (b) which creates an Environmentat Condition, or (¢) which, due e presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valvs ol the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froporty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noimp! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ir. corswner products).

Borrower shall promptly give Lender written notice of {a) any investigation, clain, d=mand, lawsuit
or other action by any governmental or regulatory agency or private party involving the ’ropratv and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledze, (c) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o' ttavat of
relzase of any Hazardous Substance, and (c) any condition caused by the presence, use or release 01 a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any povernmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all pecessary
remedial actions In accordance with Enviropmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Barrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: ixform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur~ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foréclrswre, If the defanlt is not cured on er hefore the date specified in the notice, Lender at its
option may riquire immediate payment in full of all sums secured by this Security Instrument
without furthe: Z°emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tv rofiezt all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lin‘ited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeut oS all sums secured by this Secunty [nstrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, [mt ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under App)cable Law.

24. Waiver of Homestead. In accordan<-with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead cxemption laws.

25. Placement of Collateral Protection Insuraice Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeny with Lender, Lender may purchase imsurance
at Borrower's expense to protect Lender's interests in Borrower' s zollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender! prchases may not pay any claim that
Borrower makes or any claim that is made against Borrower itconnertian with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after provicing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's/asicement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thet irsormace, including interest
and any other charges Lender may impose in connection with the placement of ise insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuraave may be added to
Borrower's total cutstanding balance or obligation. The costs of the insurance may be wore “ian the cost of
insurance Borrower may be able to obtain on its awn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrament and in any Rider execited by Borrower and recorded with it.

Witnesses:
_ _ _ %&b (Seal)
ISHWAR K. PATEL -Barrower
229 Al s
LILA PATEL -Borrower
(Seal) (Seal)
=Forre we: -Borrower
) (Seal) _ _ . (Seal)
-Bomower -Borrower
(Seal) O (Seal)
-Bomrower -Borrower
@-‘(“-l @010} Page 14 ot 15 Form 3014 1/01
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STATE (Ri" LLLINOIS. COOK County ss:
Lo Qovnde Q_w (/\'QA/ , a Notary Public in and for said county and

state do hereby certify that

ISHWAR K. PATEL and LILA PATEL

persenally known to me to he the same pcrson@vhosc namc@uhscg’b\cd 1o the forcgoing instrument.
appearcd Yefore me this day in person. and acknowledged that

e-"she"@sigued and delivered the said
instrument.as his- her/their free and veluntary act. for the uses and purposts therein set forth.
Givensunder my hand and official seal, this 30th ~ dav of March, 2012

My Commission Expices:

LW \D-OVA \ |

T s
¢ : .
<

R R

w0 ofllinois ¢
oL ;

I N N
N A~
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
March, 2012 , and is incorporated into and shall be
deemea tn amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security ~instrument") of the same date, given by the undersigned (the "Borrower") to
secure Boriovser's Note to
ASTORIA FEURTAJ, SAVINGS AND LOAN ASSOCIATION

{the "Lender") of «h: same date and covering the Property described in the Security
Instrument and locaied at:
34 POLO DR., SOUTH EAPRTRGTON, IL 60010

[Property Address]
The Property includes, but is no. himited to, a parcel of land improved with a dwelling,
together with other such parcels anuy ceftain common areas and facilities, as described in

{the "Declaration"). The Property is a parl ‘of 2 planned unit development known as

: lae ¢ g} 4o
H‘\)‘jr.lf" 5 tx.gﬂ!(

[Name of Planned Unit Deveiopment]
(the "PUD"). The Property also includes Borrower's interest in'the nomeowners association or
equivalent entity owning or managing the common areas an¢ facilities of the PUD (the
*Qw ners Association™) and the uses, benefits and proceeds of Borrew i s interest.

PUD COVENANTS. In addition to the covenants and agreements wiaze in the Security
Instrument, Borrow er and Lender further covenant and agree as follows:

A. PUD Obligations. Borrow er shall perform all of Borrower's obligations unzZr the PUD's
Constituent Documents. The " Constituent Documents” are the (i) Declaration, (i} articles of
incorporation, trust instrument or any equivalent document which creates the wners
Association; and (iii) any by-laws or other rules or regulations of the Owners Assdriation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant-tocihe
Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deduc’ibiz levels), for the periods, and against loss by fire, hazards included within the term
"extendes coverage," and any other hazards, including, but not limited to, earthquakes and
floods, Tor'which Lender requires insurance, then: (i) Lender waives the provisian in Section 3
for the Periuriic Payment to Lender of the yearly premium installments for property insurance
on the Properiyand (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Fiopzty is desmed satisfied to the extent that the required coverage is
provided by the Owers Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Leader 2rompt notice of any lapse in required property insurance
coverage provided by the master or olanket policy.

In the event of a distribution of property insurance proceeds in lieu of restaration or
repair following a loss to the Proper'y, 'or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shai tuke such actions as may be reasonable to
insure that the Owners Association maintains a pub¥Z liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award’ o’ claim for damages, direct or
conseguential, payable to Borrow er in connection with any condzmnation or other taking of all
or any part of the Property or the common areas and facilities-of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and sha' be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by tha Security Instrument as
provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, except after notice tg Lender and with
Lender's prior written consent, either partition or subdivide the Property or consznt to: (i) the
abandonment or termination of the PUD, except for abandonment or termination r:ouired by
law in the case of substantial destruction by fire or other casualty or in the case or = taking
by condemnation or eminent domain; (i) any amendment to any provision of the " Corgtiituent
Documents" if the provision is for the express benefit of Lender; (i} terminatiopof
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable (o |ender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Secutity Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

Q=
DTS S (Seal) W UL// (Seal)

ISHWAK K- PATEL -Borrower  LILA PATEL -Borrower
- . {Seal) _ {Seal)
-Borrower -Borrower

&eal) _ (Seal)

-Borrower Borrower

- - (Seal) '/ (Seal)
-Borrower -Borrower

MULTISTATE PUD RIDER - Single Family - Fanme Mael/Freddie Mac UNIFORM INSTRUMENT
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

This FIXED/ADIUSTABLE RATE RIDER is made this30th  day of March, 2012 ,
and is incelporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd/(ibe “Security Instrument”) of the same date given by the undersigned ("Borrower") lo
secure Borrower £t ixed/Adjustable Rate Note (the "Note") to
ASTORIA FEDERAY, ZAVINGS AND LOAN ASSOCIATION

("Lender"} of the sami-uate and covering the property described in the Security Instrument and located at:
34 POLO DR,, SOUTH LAPRTIGTON, IL 60010

[Property Address]

THE NOTE PROVIDES FOK A vHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE "4TEREST RATE. THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSTAPLC INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN' RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the'covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree’as io'tows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of2.875 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, s {llows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CEANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interes; ral= on the first day of
May, 2017 , and the adjustable interest rate I will pay ma»<hange on that
day every 12th month thereafter. The date on which my initial fixed interest rate change. to 7n adjustable
interest rate, and each date on which my adjustable mterest rate could change, is called a "Charige Tate."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniferm Instrument

@@@;Msn(ouoa).m Form 3182 /01

Page 1 of 4
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one veie, +s made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 dave.before each Change Date is called the "Current Index."

If the/index is no longer available, the Note Holder will choose a new index that is based upon
comparable mfimation. The Note Holder will give me notice of this choice.

(C) Calcuiatico of Changes

Before each Clanje Date, the Note Holder will calculate my new interest rate by adding
Two and 500/100( percentage points
(2.500 253.t0 the Curent [ndex. The Note Holder will then round the result of this
addition to the nearest one-eixh%1 /T one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wil'ue my new interest rate until the next Change Date.

The Note Holder will then det:rmine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expect’d to owe at the Change Date in full on the Maturity Date a1 my
new interest rate in substantially equal payner.tss The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
4.875 % or less than 2. 500 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Chzug2 Date by more than two percentage points
from the rate of interest I have been paying for the preceding i aonths. My interest rate will never be
greater than 8.875 Ya.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I wji pay the amount of my new
manthly payment beginning on the first monthly payment date after the Cozage Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my imtial fized interest rate to
an adjustable interest rate and of any changes in my adpustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information requred bv.law to be
given to me and also the title and telephone number of a person who will answer any questior. [ .22y have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

%B43R(0006).U1 Page 2 of 4 Form 3182 1/01



1212408054 Page: 22 of 24

UNOFFICIAL COPY

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests wansferred in a bond for deed, conwact for deed,
instailment sales contract or escrow agreement, the intent of which is the transfer of title by
Tormower af a future date te a purchaser.

Tf all or any part of the Property or any Interest in the Property is sold or transferred (or if
Boirower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without i sader's prior written consent, Lender may require immediate payment in full of all
sums se< ire. by this Security Instrament. However, this option shall not be exercised by Lender
if such exerrise is prohibited by Applicable Law.

If Lender exr:cises this option, Lender shall give Borrower notice of aceeleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with S<cuon 15 within which Borrower must pay all sums secwred by this Security
Instrument. If Borrowe: fzils to pay these sums prior to the expiration of this period, Lender
may invoke any remedils permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower's initial fxed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Corenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the privisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Bip:ficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legzi or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, (dhe intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest<n {uc Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest. 25 Borrower is sold or transferred)
without Lender's prior written consent. Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall 10t exercise this option if:
(a) Borrower causes to be submitted to Lender information required Ky Lender to evaluate the
intended transferee as if a new loan were being made to the irmasizree; and (b) Lender
reasonably determines that Lender's security will not be impaired by theiosz asswmption and
Iﬂjat the risk of a breach of any covenant or agreement (n this Security Insiryrl2nt is acceptable to

ender.

To the extent permitted by Applicable Law, Lender may charge a reasoaable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the tians‘ree to
sign an assumption agreement that is acceptable to Lender and that obligates the Lrans’erss to
keep all the promises and agreements made in the Note and in this Security Instramcmt.
Borrower will continue to bc obligated under the Note and this Security Instrument ‘uriess
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY STGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjusiahle Rate Rider.

7
%(u,’g f/m (Seal) 229 fe A (Seal)

ISHWAR K. PATEL -Boower LILA PATEL -Bormower
_ (Seal) _ (Seal)

- Borrower -Borrower

__ (Seal, - (Seal)

-Bormower -Borrower
____________________ (Seal) : . _{Seal)
-Borrower -Borrower
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File Number: 20081257

LOT 17 IN HUNTERS RIDGE, BEING A SUBDIVISION OF PARTS OF THE WEST HALF OF THE SOUTH EAST QUARTER
AND THE EAST HALF OF THE SOUTH WEST QUARTER OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 9, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 01-26-305-005-0000

C/K/A: 34 POLO DR., SOUTH BARRINGTON, IL 60010



