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Report Mortgage Fraud
800-532-8785

The property identified as: ) PIN: 09-27-307-042-0000

Address:

Street: 518 Halien Ter

Street line 2:

City: Park Ridge State: IL ZIP Code; 860068

Lender PNC Mortgage, a division of PNC Bank, N.A.

Borrower: Daniel J. Morgan

Loan / Mortgage Amount: $265,332.00

This property is located within the program area and is exempt from the requirements of 765 12CC 77/70 et seq. because
it 1s mixed commercial and residential property consisting of 1 tc 4 units,

Certificate number: 0DB764ED-ADAF-4EF9-8060-DEC689221C15 Execution date: 04/25/2012
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A Jo
Retumn To: —_— 300 Center Dr.
FNCBareNA 300
Lo £800—= Moon Township, PA 16108
RagloneH-45404-32600- "~

Prepared By: T.ﬂ ré€ S ‘%(,l I

PNC Bank, NA
P. O. Box 8800
Daytor, OH 45401-8800

State of Ulinols 4 FHA Casc No.
MORTGAGE 1376657646703

Loan Nwmber: 8000223418

THIS MORTGAGE ("Security Instrament") is given on April 20, 2062 . The Mortgaget is
Daniel J Morgan, A Married Man

("Borrower"). This Security Instrument is given to
PNC Mortgage, 2 division of PNC Bank, National Association

¥

which is organized and ¢xisting under the laws of THE UNITED STATES , and whose address is
3232 Newmatk Drive

Miamisburg, OH 45342 {"Lender"). Borrower owes Lender the principal sum of
Two Hundred Sixty-Five Thousand Three Hundred Thirty-Two and 00/100 Dollars
(U.S. § 265,332.00 ). This debt is evidenced by Botrower's note dated the same date as this Security Instrument {"Note"),
which provides for monthly payments, with the full debt, if not paid ewrlier, duc and payable on May 1, 2042
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This Security Insttament secures to Lender: (2) the repayment of the debt evidenced by the Wote, with imerest, and all
renewals, extensions and maodifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenznts and
agreements under this Security Instrument and the Note, For this pucpose, Borrower docs hereby mortgage, grant and convey

to the Lender the following described property located in Cook County, Ifiinois:
SEE LEGAL ATTACHED
Parce| ID Number: 192/:307-042 which has the address of
518 Halien Ter

{Street]
Park Ridge {Ciyl. Illinois 60058-2851 iZip Code}

{"Property Address™);

TOGETHER WITH all the improverien's_raw or hereafter erected on the property, and all easements, appurienances and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in/chis Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is (2wti'ly seized of the estate hercby conveyed and has the right to morigage,
grant and convey the Property and that the Property 15 urencumbered, except for encumbranees of record. Borrower warrants
and will defend generally the title to the Property againsi“a! claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniferm covenants with limited
variations by jurisdiction 1o constitute a uniform security instrumen ¢rvering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay “#licn due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Nole.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall iicivde in each monthly payment, together
with the principal and interest bs sel forth in the Nole and any late charges, a sum for (a) tar:s.and special assessments levied
or 10 be levied against the Property, (b) leasehold payments or ground remts on the Property, <ad {c) premiums for insurance
required under paragraph 4. In any year in which the Lender must pay a mortgage insuranci, premium o the Secretary of
Housing and Urban Development (*Secretary"), or inany year in which such premium would have been required if Lender still
held the Security Instrument, each monthiy payment shall also include either: (i) & sum for the annupl mortgage insarance
premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a morlgage instranc: zremivum if this
Security Instrument is held by the Secretary, in a reasonable amount to be determined by the Secretary. Excopt sor the monthly
charge by the Secretary, these items are called “Fscrow Items” and the sutns paid to Lender are calfed "Escrow Fords."

Lender may, at any time, collect and hold amourts for Escrow Items in an aggregate amount not 1o exceed the @mximum
amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act 1974, 12
US.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to titne
{"RESPA"), except that the cushion ov reserve permitted by RESPA for unanticipated disbursements or disbursements before
the Borrower's paymcnts are available in the account may not be based on amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow Ttems exceed the amounts permitied to be held by RESPA, Lender shall account
to Bormower for the excess funds as required by RESPA. 1f the amounts of funds held by Lender at any time are not sufficient
;o [;gsthc Escrow Ttems when due, Lender may nolify the Borrower and require Bomower to make up the shortage as permitted

¥ DA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. [f Borrower tenders
to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all installment
items (a), (b}, and (¢) and any mortgage insurance premium installment that Lender has not become obligated to pay fo the
Secretary, and Lender shall promptly refund any cxcess funds to Borrower. Immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for
items {a), (b), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the morihly mortgage inswrance premium;

Second, 10 eny taxcs, special assessments, lcaschold payments ot ground rents, and fire, flood end other hazard
insurance premiums, as-s2quired;

Third, to interest due ander the Note;

Fourth, to amortizatow ofthe principal of the Note; and

Fifth, to late charges dus.unéer the Note,

4. Fire, Flood and Other Hiza'd Insurance. Borrower shall insure all improvements on the Property, whether now in
cxistence or subscquently erected, against any hazards, casualiies, and contingencies, including fire, for which Lender
requires insurance. This insurance shal’ be meintained in the amounts and for the periods that Lender requires. Borrower shall
also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the
extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance palicies
and any tenewals shall be heid by Lender and-choll include loss payable clauses in favor of, and in & form acceptable to,
Lender.

In the event of loss, Borrower shall give Lende: isapiediate notice by mail Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concernec is herehy authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender joint!y. Al or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, {irst to any
delinquent amounts applied in the order in paragraph 3, and then "o rrepayment of principal, or (b} to the restoration or repair
of the damaged Property. Any application of the proceeds to the priicizal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the aricint of such payments. Any excess insurance
proceeds over an amount required to pay all outstanding  indebtedness undr ‘e Note and this Security Instrument shall be
paid to the entity legally entitled thereto.

Tn the event of foreclosure of this Security Tnstrament or other transfer of (itle to.the Property that extinguishes the
indchtedness, all right, title and interest of Barrower in and to insurance policies in force/sha!l pass to the purchaset.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Yoan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence with?s cixty days afler the execution
of this Securily Instrument (or within sixty days of a later sale or transfer of the Praperty) and shel! continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender determines that
requirement will cause undue hardship for Borrower, or unless cxtenuating - circurnstances exist which are teyond Borrower's
control. Borrower shall notify Lender of any extenuating circumstances. Botrower shall niot commit waste orZestroy, damage
ot substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exciptoa. Lender may
inspect the Property if the Property is vacant or abandoned or the foan is in default. Lender may take reaseitz Uik, action to
protect and prescrve such vacant or abandoned Proporty. Borrower shall also be in default if Borrower, duiiag” tie loan
application process, gave materially fafse or inaccurate information or statements (0 Lender (of failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
gonceming Borrower's occupancy of the Propenty as a principal residence. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title 1o the Property, the leasehold and fee title
shallt not be merged unless Lender agrees to the merger in wriling,
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6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shalt apply such proceeds to the reductioa of the indebiedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal,
Any application of the proceeds to the principal shall not extend or postpenc the duc date of the monthly payments, which are
referred to in paragraph 2, or change the amount of such payments. Any ¢xcess proceeds over an amount required to pay all
owstanding  indebtedness under the Nolc and this Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions thal are not included in paragraph 2. Borrower shall pay these obligations on time
direcily to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property,
upon Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments.

It Borrower fails to make these payments or the payments required by paragraph 2, or fails to pecform any other covenants
and agreements con‘ained in this Security Instrument, or there is a legal proceeding  that may significantly affect Lender's
rights in the Propeny. (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender
may do and pay wha'cver is necessary to protect the value of the Properfy and Lender's rights in the Property, including
payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursca oy Lender under this paragraph shal] become an additiona! debt of Bomrower and be secured by
this Security Instrument. These dniounts shsll bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately dus 2'id payable.

Borrower shafl promptly dischacge any len which has priority over this Security Instrament unless Borrower: (2) agrees in
writing to the payment of the obligatior seivred by the lien in a manner acceptable to Lendey; (b) contests in good faith the
lien by, or defends against enforcement ofthe lien in, legal proceedings which in the Lender’s opinion operate (o prevent (he
enforcement of the lien; or {¢) secures from the noldur of the lien an agreement satigfactory to Lender subordinating  the lien to
this Security Instrument. If Lender determines tiat any part of the Property is subjeet 1o a lien which may attain priority over
this Security Instrument, Lender may give Borrower4 witice identifying the licn. Borrower shall satisfy the lien or take one or
mote of the actions set forth above within 10 days of the-gving of notice.

8. Fees. Lender may collect fees and charges authorizec by 14 Secretary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations (ssued by (he Secrctary, in the case of payment defauits,
require imtnediate payment in full of ail sums secured by this Scourity Instument if:
(iy Borrower defanlts by failing to pay in full any monthly jayrient required by this Security Instrument prior o
or on the due date of the next monthly payment, or
{ii} Borrower defaulls by failing, for a period of thirty days, to-perform.ony other obligations contained in this
Security Instrument.
(b) Sale Withowt Credit Approval, Lender shall, il permitted by applicable law (ncluding Section 341{d) of the Garn-5t,
Germain Depository Institutions Act of 1942, 12 US.C. 1701j-3d)) and with the piioi apnroval of the Secretary, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principat residence, o the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accyrdrice with the
requirements of the Secretary,
{€} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, bul Lerder does
not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary, In many circumstances reguiations issued by the Secretary will limit Lender's rights,
in the case of payment defaults, to require immediate payment in fulf and foreclose if not paid. This Security Insirument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
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{e) Mortgage Not Insured. Bomower agrecs that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days fromthe date hereof, Lender may, at its option,
require immediate payment in fli of ali sums secured by this Security Instrument A written stafement of any
authorized agent of the Secretary dated subsequent io 60 days from the date hercof, declining to insure this Security
Instrament and the Note, shall be deemed concfusive proof of such ineligibility. Notwithstanding  the foregoing, this
option may not be cxercised by Lender when the unavailability of insurance is solely due to Lender's failure to remits
morigage insurance premium to the Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Barrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings  are instituted, To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrowers account current including, to the extent they are obligations of Borrower under this Security Instrament,
foreclosure costs and reasonable and customary attormeys' fees and expenses properly associated with the foreclosure
proceeding, Upon reinstatement by Borrower, this Seourity Instrument and the obligations that it secures shall remain in offect
as if Lender had ~ut, required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinsiatement after the commencement of foreclosure procecdings  within two years immediately preceding the
commencement of 4 ¢nrent foreclosure proceeding,  (if) reinstatement will preclude foreclosure on different grounds in the
future, or (iii)reinstatement will adversely affect the priority of the lien created by this Security [nstrument.

11, Borrower Not'Ri'ce:w; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secared by this Security Instrument granted by Lender to any successor in interest of Borrower shall
fiot operate to release the liability of the original Borrower or Borrower's successor in intercst. Lender shall not be required to
commence procecdings  sgainst. 2ty successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made hy the original Borrower or
Borrower's successors in interest, Any forsearance by Lender in exercising any right or remedy shall not be a waiver of or
prectude the exercise of aay right or remedy.

12, Successors and Assigns Bound; Joint-ar3 Several Liability; Co-Signers, The covenants and agreemenis of this
Security Instrument shall bind and benefit the successore and assigns of Lender and Borrower, subject to the provisions of
paragraph 9(b). Borrower's covenants and agreements _<ae:i be joint and several. Any Bomower who co-signs this Security
Instryment but docs not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Seculity Tnstrument; (b} is not personally obligated to pay the sums
scewred by this Security Instrument; and (c) agrees that Lender and.any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instryrie’s shall be given by deliveting it or by mailing it
by first class mail unless applicable law requires use of another method. The patize shall be dirceted to the Properfy Address
or any other address Borrower designates by notice to Lender. Any nolice to Leader shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Eorrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when givier-2s provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Fiicial law and the law of the
jurisdiction in which the Property is located, In the cvent that any provision or clause of this Secuiyy Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruzent or.the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrunent and the Note are
declared to be severable.

15, Borrower's Copy. Borrower shall be given onc contormed copy of the Note and of this Security Instrum-nt,

16. Hazardous Substances. Burrower shall not cause or permit the presence, use, disposal, storage, or ‘eleass of any
Hazardous Substances on or it the Property. Borrower shall not do, nor allow anyone else to do, anything aficcing the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substances (hat arc generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, If Borrower leamns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall
promptly take ali necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kergsene, other flammable or toxic pelroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used
in this paragraph 16, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNJFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Berrower uncondifionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property to ray ihe renis to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach
of any covenant or sgreement in the Security Instrument, Borrower shall collect and reccive all rents and revenues of the
Property as trustee” folths benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and
niot an assignment for aadidunal security only.

Tf Lender gives notice ol breach to Borrower: (a} all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be uprlicd to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Propedy; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's writiep.<cmand to the lenant.

Borrower has aot executed any prior susizument of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this jsaragrach 17,

Lender shall not be required to enter upor., take control of or maintain the Property before or afler giving notics of breach
to Borrower. However, Lender or a judicially appoined receiver may do so at any (ime there is a breach, Any application of
rents shall not cure or waive any default or invalicaie any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Sevristy Instrument is paid in full,

18. Foreclosare Procedure. If Lender requires immediate rzyment in full under paragraph 9, Lender may foreclose this
Security Instrument by judiciel proceeding, Lender shall (e emitled to collect alf expemses incurred in pursuing the
remedies providedin this paragraph 18, including, but not limited 7o, veasonable attorneys’ fees and costs of title evidence.

If the Lender's Interest in this Security Instrument is held 0v/the Secretary and the Secretary requires immediate
payment in full wnder Paragraph 9, the Secretary may invoke the noufraizial power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 ef seq) by reqresting a foreclosure commissioner designated
under the Act to commence foreclosure and to sell the Property as provided !s-tie Act. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise available to & Lender under this Tavograph 18 or applicable law.

19, Release. Upon payment of all sums secured by this Security Instrument, Leader.snall release this Security Instrument
without charge fo Borrower, Borrower shall pay any recordation costs.

20, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property

21. Riders to this Security Instrument, If one or more riders are executed by Borrower aid secorded together with this

Security lnstrument, the covemants of each such rider shall be incorporated into and shall smiend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securi’y Instrument. [Check

applicable box{es)}.
] Condominium Rider D Growing Equity Rider
[] Planned Unit Development Rider [:I Graduated Payment Rider
E’ Other [specity]
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms contained in this Security In
executed by Borrower and recorded with it. o Insinment and i any iders)

Wilncsses:

(Seal)

-Borrower

(Scal}
Hediliza GesulMorgan -Bormower

(Seal)

-Barrower

(Seal)

-Borrower
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STATE OF ILLINOIS, C TH )< County ss:
I, Tj-@’ﬁ'i\,a j’ N W »a Notary Public in and for said county and state do hereby certify that

o _
By ‘::LL J. Md\t”iﬁ\ 2

Res)an Sesy Lruda MNILea D

)

personally known to me to be the same person{s) whost name(s) subscribed to the foregoing instrument, appeared before me
this day in perszt, ind acknowledged that he/she/they signed and delivered the said instrument as hisherftheir free and
voluntary act, for the ses and purposes therein set forth.

+L
Given under my hatd 2ud-<fficial seal, this 1.5 day of Q?ta— e e N

My Commission Expires: 97 ’)/; -
/0
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Exhibit "A"
Legal Description

ALL THAT CERTAIN PARCEL OF LAND SITUATED IN THE COUNTY OF COOK, STATE
OF ILLINOIS, BEING KNOWN AND DESIGNATED AS FOLLOWS:

LOT 16 IN BLOCK 2 IN THE RESUBDIVISION OF ROY N. MILLERS PARK RIDGE
SUBDIVISION OF THE NORTH 750 FEET OF THAT PART OF LOT 2 LYING EAST OF
THE CENTER OF ALGONQUIN ROAD, IN ANN MURPHY ESTATE DIVISION OF LAND IN
SECTIGNS 27 AND 28, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO PLAT DOC
#1662133¢, RECORDED 06/26/1956.

BEING MORE U_LY DESCRIBED IN DEED DOC #0933526121, DATED 11/20/2009,
RECORDED 12/G1/Z009, IN COOK COUNTY RECORDS.

COMMONLY KNOWN £:3:518 HALIEN TERR. PARK RIDGE, IL 45482.
TaxiD: 09-27-307-042
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