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MORTGAGE
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DEFINITIONS

Words used in multiple sections of this document are deircd)below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the‘usags of words uscd in this document are
also provided in Section 16.

(A) "Security Instrument"” means this document, which is dated Neceomber 3, 2011
together with all Riders to this document. _ ) . '
(B) "Borrower"is Leopoldo Castaneda, a marrie¢ man, and Ma Carmen, his wife

Borrower is the mortgagor under this Security Instrument,

{C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corporation that is
acting solcly as a nominee for Lender and Lender's successors and assigns. MERS (s the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender™is Quicken Loans Inc.

Leaderis s Corporation o
organized and existing under the laws of ~ the State of Michigan
Leader's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated December 3, 2011
The Nete states that Borrower owes Lender Forty Five Thousand and 00/100

Dollars
(Us. $45.a00.00 ) plus interest. Borrower has promiscd to Bay this debt in regular Periodic
Payments au $5 pay the debt in full not later than January 1, 2072
(F) "Property™io-ans the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the uehit evidenced by the Note, plus intercst, any prepayment charges and late charges
due under the Note, and 7'!sums due under this Sccurity Instrumeant, plus interest,
(H) "Riders” means all Riders <o this Sccurity Instrument that arc cxccuted by Borrower, The following
Riders are to be executed by Roveover |check box as applicable|:

] Adjustable Rate Rider | Coridominium Rider L] Second Home Rider
Balloon Rider [_1 Plasned Unit Development Rider [ 1-4 Family Rider
VA Rider (] Biweelly Javment Rider (XX Other(s) [specify]
Legal AttacheJ

(1) "Applicable Law" means all controlling app'icatle federal, statc and local statutes, regulations,
ordinances and administrative rules and orders (thai have the effect of law) as well as all applicable final,
non-zppealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmer ts” means all dues, fees, assessments and other
charges that arc imposed on Bomower or the Property by’a ‘condominium association, homcowncrs
association or similar organization,

(K) "Electronic Funds Transfer" mcans any transfer of funds, /*icr than a transaction originated by
check, draft, or similar paper instrument, which is initiated through ra eisctronic terminal, telephonic
instramenl, computer, or magnetic tape so as to order, instruct, or authorize a-/inancial institution 1o debit
or credit an account. Such term includes, but is not limited to, point-of-cal: vansfers, awtomated teller
machine transactions, transfers initisted by telephone, wire transfers, aud »itomated clearinghouse
transfers.

(L) "Escrow Items"” means those items that are described in Section 3.

(M) "Mlscellaneous Proceeds" means any compensation, scttlement, award of damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Secton'$) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other t2king of all or aav rast-of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as..o, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defau't.ors
the Loan.

{O) "Periodic Payment" means the regularly scheduied amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 260! et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Sccurity Instrument, "RESPA" refers to all requircments and restrictions that arc imposed in regard
to a “federally related mortgage loan” cven if the Loan does not qualify s a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Loader: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Bomrower's covenants and agreements voder
this Sccurity lnstrument and the Notc. For this purpose, Borrower docs hereby mortgage, grant and
convey'to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to ine-sunccessors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHIBIT A% ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT. TO COVENANTS OF RECORD.

Parccl ID Number: 26084050050000 which currently has the address of

10511 S Avenue F [Street]
Chicago [City] allinvis 60617-6318  (2ip Code)
{"Property Address"):

TOGETHER WITH all the improvements oow or hercafter erected vacthe property, and all
casements, appurtenances, and fixtures now or hercafier a pant of the propersy. /All replaccments and
additions shall also be covered by this Sceurity Instrument. All of the forcgoing is referred to in this
Security Instrument os the "Property.” Borrower understands and agrees that MERS boide oaly legal title
to the intcrests granted by Borrower in this Scourity Instrument, but, if nccessary to comply-with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: (o exrrcisc any
or all of those interests, including, but not limited to, the right to forcclosc and scll the Propedty, #2d to
take any action required of Lender including, but not limited to, releasing and canceling this Serarity
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed andbis
the right to mortgage, grant and coavey the Property and that the Property is unencumbered, except 107
encumbrances of record. Borrower warrants and will defend generally the titie to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty,
prop %FORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow ltems

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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pursuant to Section 3, Payments due under the Note and this Secunity Instrument shall be made w U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may rcquire that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (¢} certificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institmtion whose deposits are insured by &
fcderal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such o%aer location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender iy return any payment or partial payment if the payment or partial payments are insufficicot to
bring the Lrex current. Lender may accept any payment or partial payment insufficicnt to bring the Loan
current, withzorwaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in i6e fgtire, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Fuiiindic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplie¢ furus. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currcat. If Boruwar does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Parrower. If not applied eartier, such funds will be applied to the outstanding
principal balance under the Nete ‘mmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futur agai== Lender shall relicve Borrower from making payments duc under
the Note and this Security lastrumer't or performing the covenants and agreements secured by this Sccurity
Instrumeat.

2, Application of Payments or Frrcevds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender siial! e applied in the following order of priority: (a) interest
due under the Note; (b) principal due under th: Notz;.(c) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in the o der n which it became due. Any remaining amounts
shall be apolied first to late charges, second to any otne: aviounts duc under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives 3 payment from Borrower for a deunyusat Periodic Payment which includes &
sufficicnt amount to pay any latc charge duc, the payment may or anplied to the delinquent payment and
the latc charge. If more than one Periodic Payment is outstanding, 12»der may apply any payment received
from Borrower to the repayment of the Periodic Paymeats if, and to the/cxient that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied 12"the full payment of one or
more Periodic Payments, such excess may be applicd fo any late charges duc. Voiuntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds 10 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic (syments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic ¥aym:ats are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment ¢f amounts duc
for: (a) taxes and assessments znd other items which can attain priority over this Secunty Instrozucicas a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if ary:-(c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuranee
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items.” Al origination or at any time during the term of the Loan, Lender may roquire that Community
Association Ducs, Fees, and Asscssments, if any, be cscrowed by Borrower, aod such dues, fecs and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all nolices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is uscd in Scction 9. If Borrower is obligated to pay Escrow I[tems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amoun’’ Lender may revoke the waiver as to any or all Escrow licms at any time by a notice given in
accordun e with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amzup*<_that are then required under this Section 3.

Lendar zaey, st any time, collect and bold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds 8* 'he time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require under RI:SPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable cstimatcs of <xpenditures of future Escrow Items or otherwisc in accordance with Applicable
Law.

The Funds shall be bhsid in an institution whose deposits are insured by a federal agency.
instrumentality, or entity (inch:divg Lender, if Lender is &n institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lend~: chall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shill not charge Borrower for holding and applying the Funds, annually
analyzing the ¢scrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender «o inskc such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid <z-the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower arZ-lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to lorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as d:fired under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. if ‘a¢re is a shortage of Fuods held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirra by RESPA, and Borower shall pay to
Lender the amount necessary to make up the shortage in accordanc=-with RESPA, but in no more¢ than 12
monthly payments. If there is & deficiency of Funds held in escrow, as darinvd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to LexAer e amount ngcessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moathiy sa ments.

Upon payment in full of all sums secured by this Security Instrument, Leraer shall promptly refund
to Borrower 2ny Funds held by Lender.

4, Charpes; Liens, Borrower shall pay all taxcs, assessments, charges, fincs, ‘and impositions
attributable to the Property which can sttain priority over this Security Instrument, Icascho!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments. i€y, To
the extent that these items are Escrow Items. Borrower shall pay them in the manner provided in 5eruoa 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrumeo? voless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner aceuntakls
to Lender, but only so long as Botrower is performing such agreement; (b) contests the lien in good foity
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings arc pending, but only until such proceedings
are concluded; or () sccures from the holder of the licn sn agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determincs that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hercaftcr crected on
the Property insurcd against loss by firc, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender rcquires insurance.
This irserance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender s2ouires. What Lender requires pursuant to the preceding scntences can change during the term of
the LoarZ The insurance carier providing the insurance shall be chosen by Borrower subject to Lender's
right to dissyprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borowr. to pay, in connection with this Loan, cither: (a) & onc-time charge for flood zonc
determination, clriification and tracking services; or (b) a one-time charge for flood zone determination
and certification seivicss.and subsequent charges cach time remappings or similar changes occur which
reasonably might affect/such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in councction with the
review of any flood zoac detorriiriction resulting from an objection by Borrower.

If Borrower fails to maintain =ay. of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's cxpensc. Lender is under no obligation to purchase any
particular type or amount of coverage.| Thurefore, such coverage shall cover Leader, but might or might
not protect Borrower, Borrower's cquity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater <7-lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cuveraze-so obtaincd might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceured by this Seun'y Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali k2 pryable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals oi sach policics shall be subject to Lender's
right to disapprove such policies, shall include a standard morty2zc clause, and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall have the rigit to,hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give 1o Lendex all riceipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, nof cweiwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a swrdar’ mortgage clause and
shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borower shall give prompt notice to the insurance camer,anC Leader. Lender
may make proof of foss if not made promptly by Borrower. Unless Lender and Borrower oticrwise agree
in writing, any insurance procecds, whether or not the underlying insurance was required Ly Leder, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically f~as”e and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shal] have tlic ight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure rhe
work has been completed to Lender's satisfaction, provided that such inspection shail be undertakew
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intercst to be paid on such insurance proceeds, Londer shall not be tequired to pay Borrower any
interest or carnings on such proceeds. Fecs for public adjusters, or other third parties, retained by
Bomower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier has offercd to settle a claim, then Lender may ncgotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, o if Lender acquires the Property under
Section 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds.in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any-uther of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowri) »ader all insurance policies covering the Property. insofar as such rights are applicable to the
coverage ¢f the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amours vunaid under the Note or this Sccurity Instrument, whether or cot then duc.

6. Occupaiicy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60/day’s after the exccution of this Security lnstrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the datc of occupancy, unless Lender
otherwisc agrees in writing. ~which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are »¢v.nd Borrower's control.

7. Preservation, Mainteuance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Pliopeny, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericrating or decreasing in value duc to its condition. Unless it is
determincd pursuant to Scction S that repair 7-restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to' avors-further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dernage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propert only if Lender has released procecds for such
purposes. Lender may disburse proceeds for the repairs an restoration in a single payment or in a serics of
progress payments as the work is completed. If the insurance or sondemnation procecds are not sufficient
to repair or restore the Property, Borrower is not relicved of Boriowver's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insp-ctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements an the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying svch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durlug the Loan application
process, Borrower or any persons or cntities acting at the direction of Borrew r ¢i with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or sistements to Lender
(or failed to provide Lender with material information) in connection with tic Lrzn, Malerial
representations include, but are not limited to, represcntations concerning Borrowcer's occupa icv of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrapent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (k) there
is a legal proceeding that might significantly sffect Lender's interest in the Property and/or rights urder
this Security Instrument (such as a proceeding in bankuptcy, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Security Instrument or to enforce laws or
rcgulations), or (c) Borrower has abandoncd the Property. then Lender may do and pay for whatcver is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the valuc of the Property, and sccuring and/or repairing
the Property, Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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artomneys' fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including
its secured position in a bankruptcy procecding. Securing the Property includes, but is not limited to,
catcring the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no kiability for not taking any or all
actions suthorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the datc of
disbursswuent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymen?.
¥ ym]f th’s Szcurity Instrument is on a leasshold, Bomrower shall comply with all the provisions of the
lease. If Bomrowsr acquires fee title to the Property, the leasehold and the fec title shall not merge unless
Lender agrees 0 *liv,merger in writing,

10. Mortgage J=zurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prsmiums required to maintain the Mortgage Tasurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insumnce and Borrower was required to make separatcly designated payments
toward the premiums for Meitsage Insurance, Bomower shall pay the premiums required to obtain
coverage substantially cquivaleat to_the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowes ofthe Morigage Insurance previously in effect, from an aiternate
mortgage insurer selected by Lends=. f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contitue to pay.<o.Lender the amount of the separately designated payments that
were due when the insurance coverage ceasrd %o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve “i%eu of Mortgage Inswrance. Such loss reserve shall be
aon-refundable, notwithstanding the fact that tae Lraa is ultimately paid in full, and Lender shall not be
required to pay Borrower any intercst or carings oo such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i i 2mount and for the period that Lender requires)
provided by an insurer selected by Lender again beeoloss available, is obtaincd, and Leoder TCQuires
scparatcly designatcd payments toward the premiums for Moripage Insurance. If Lender requircd Mortgage
lnsurance as & condition of making the Loan and Borrowe: wr.s required to make scparstely designated
payments toward the premiums for Mortgage Insurance, Botrr/wer shall pay the premiums required to
maintain Mortgage lnsursnce in effect, or to provide 2 non-r-fundable loss reserve, until Lender's
requirement for Mortgage [nsurance cads in accordance with any writte4 agisement between Borrower and
Lender providing for such termination or until termination is required Ly Appiicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providedn ne Note.

Mortgage Insurance reimburses Lender (or any entity that purchases \he Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a(rarty to the Mortgage
Insurance.

Mortgage insurcts cvaluate their total risk on all such insurance in force from t'ms to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. Thisc.agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pariv (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments USILE “nY SoUrce
of funds that the mortgage insurer may have available (which may include funds obtained from. W~ irage
Insurance premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurcr, apy reinsuicr,
any other entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts hat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying thc mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurcr's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not Increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request snd obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receivea
refund of any Mortgage Insurance premiums that were unearned st the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hercby
assigned to and shall be paid to Lender.

' ti:c Property is damaged, such Misccllancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During ~uch repair and restoration period, Lender shall have the right to hold such Miscellancous Procceds
unti! Lencer s had an opportunity to inspect such Property to cnsure the work has been completed 10
Lender's satiziaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restcaation in a single disbursement or in a scrics of progrcss payments as the work is
completed. Unless-ar agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procee’s, Lender shall not be required to pay Borrower any interest or earnings oo such
Miscellaneous Proceeds I the restoration or repair is not cconomically feasible or Leoder’s security would
be lessened, the Miscellaneous Proceeds sball be applied to the sums secured by this Security Instrument,
whether or not then due, with-io7 cxcess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the ordes provided for in S=stion 2,

In the cvent of a total takirg, dcstruction, or loss in valuc of the Property, the Misccllancous
Procceds shall be applied to the sums sscured by this Sceurity Instrument, whether or not then due, with
the cxcess, if any, paid to Borrower.

In the cvent of a partial taking, destrictior, or loss in valuc of the Property in which the fair market
value of the Property immediately before the saitial taking, destruction, or loss in value is equal to or
greater than the amount of the sums scoured vy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borniwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced ty the amount of the Misccllancous Procceds
multiplicd by the following fraction: (a) the total amour: of the sums sccurcd immediately beforc the
partial taking, destruction, or loss in value divided by &1 the fair market value of the Property
immediately before the partial taking, destruction, or loss in valuz. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in vaiu: of the Property in which the fair market
valuc of the Property immediately before the partial taking, destr:cuon, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procecds shall be applied to the sums
secured by this Security lnstrument whether or not the sums arc then due.

If the Property is sbandoned by Borrower, ot if, after notice by vetsic to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sett’= = claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givea, L=nder is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security lnstrument, whether or not then due. *Opposing Party” meansne third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right ¢/ pation in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begua vliat, in
Lender's judgment, could result in forfeiture of the Property or othcr matcrial impairment of Londer's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, it
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to ve
dismissed with & ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrumeat. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. )
All Misccllancous Procecds that arc not applied to restoration or repair of the Property shall be

applicd in the order provided for in Section 2.

12. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to releasc the Lability of Borrower
or any Successors in Intercst of Borrower. Lender shall not be required to commence proceedings against
any Successor in [nterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persoms, entitics or
Successors in Interest of Borrower ot in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

74, Yoint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowcer covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs’ this-Sccurity Instrument but docs not execute the Note (a "co-signer”): (a) is co-signing this
Sccurity Iustrument only to mortgage, grant and convey the co-signer's interest in the Property uader the
terms of this {sceurity Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and ‘o) )grees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommwodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conscnt.

Subject to the previsions of Scction 18, any Successor in loterest of Borrower who assumcs
Borrower's obligations under this Security Instrument in writing, and is approved by Leoder, shall obtain
all of Borrower's nghts and Scarats under this Security lnstroment. Borrower shall not be released from
Borrower's obligations and lisbility xader this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and agree nent: of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors ard assigns of Lender.

14. Loan Charges. Lender may cliazge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prutectiug Lender's interost in the Property and rights under this
Sceurity Instrument, including, but not limitcd to, attorncys' fees, property inspection and valuation fees.
In regard 1o any other fees, the absencs of express zathcrity i this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrvinert or by Applicable Law.

If the Loan is subject to a law which sets maximum ican sharges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cutiericd in connection with the Loan cxceed the
permitted limits, then: (a} any such loan charge shall be reducid by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
Limits will be refunded to Borrower. Lender may choose to make this r+fund by reducing the principal
owed under the Note or by making a dircct payment to Borrower. uf a efund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymes charge {whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriow/er riight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this ecurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen: shall be decmed to
have been given to Borrower when mailed by first class mail or when actually delivered to Pomower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice to al’ Porowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borower shall piewptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrewe's
change of address, then Borrower shall only report a change of address through that specified procedurs.
There may be only one designated notice address under this Sccurity Instrument at any one time, Any
potice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
statcd herein unless Lender has designated another address by notice to Borrower. Any notice in
conncetion with this Security lustrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sccurity lnstrument is also required uader Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall oot be construed as a prohibition against agrecment by contract. In
the event that any provisicn or clause of this Sccuri?r Instroment or the Not¢ conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

#.used in this Security Instrument: (a) words of the masculinc gender shall mean and include
coriespruding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include “ac plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any zcticn.

17. Bor- ower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfe= of the Property or 3 Beneficlal Interest In Borrower. As used in this Section |8,
“Interest in the Fropsnz" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial inerrsts transferred in 2 bood for deed, contract for deed, installment sales contract or
escrow agreement, the it of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Fioperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a ¥ercficial interest in Borrower is sold or transferred) without Lender's prior
writtcn consent, Lender may ‘requi-=-immediate payment in full of all sums secured by this Secunty
Instrument. However, this option shal. not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender cxercises this option, Lexdzr shall give Borrower notice of acceleration. The notice shall
provide a period of not [css than 30 days froin the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sécured by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiration of this period,” Lynder may invoke any remedics permitted by this
Security lnstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accelsration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sscurity Instrument discontinued at any time
prior to the earlicst of: (a) five days before sale of the Fropiriv pursuznt to Section 22 of this Security
Instrument; (b) such other period s Applicable Law might specif, for the termination of Borrower's right
to reinstate; or (c) catry of a judgment enforcing this Security, fp=trument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc uisier this Sacyrity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other c/venznts or agrecments; (c) pays all
expenses incurred in enforcing this Sccurity Instrument, including, but pul }iinited 1o, reasonable attorneys’
fees, property inspection and valuation fecs, and other fees incurred for the (= ose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takcs ouck action as Lender may
ressonably require to assurc that Lenders interest in the Property and rigas vader this Security
Iostrument, and Borrower's obligation to pay the sums secured by this Sccurity Instrurent, shall continuc
unchanged unless as otherwise provided under Applicabic Law. Lender may requirc-<hat_Rorrower pay
such reinstatement sums and ¢xpenscs in on¢ or more of the following forms, as selected by ) ender: (a)
cash; (b) moncy order; (c) certificd check, bank check, treasurer's check or cashicr's checx zioded any
such check is drawn upon an institytion whose deposits are insured by a federal agency, instruineutslity or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instruziesc and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. However, fuis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Notc and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrclated to a salc of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
SA(IL) (0810) Page 11 of 15 Initials:

LN e 81 he

Formt 3014 4/01



1212842014 Page: 13 of 17

"UNOFFICIAL COPY

requires in connection with 2 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason o, this Security [nstrument, until such Borrower or Lender has notified the other party (with such
notice given-in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partyieicto a rcasonable period after the giving of such noticc to take corrective action. If
Applicable Luvr rzayides a time period which must elapse beforc certsin action can be taken, that time
period will be desrnrd o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure give to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant to-Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sec’iop 20

21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazerdour substances, pollutants, or wastes by Environmental Law and the
following substances: gaseline, keroscic, jother flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, malcrials coitaining asbestos or formaldebyde, and radioactive materials;
(b) "Environmental Law" means federal laws -d-taws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectior; (&) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, cont'ibvie to, or otherwise trigger an Envircamental
Cleanup.

Borrower shall not cause or permit the presence, use, dispusel, storage, or release of any Hazardous
Substances, or threaten to releasc any Hazardous Substances, on‘or in the Property. Borrower shall eot do,
nor allow anyone else to do, anything affecting the Property (a) wnat is iz-violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, duc "o the zresence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value wf itz Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Properiy of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to normz. resigential uses and lo
maintenance of the Property (including, but not limited to, hazardous substances in consaner products).

Borrower shall promptly give Lender written notice of () any investigation, claim, dzuead, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pioperevand any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, ) any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, release orbica’ of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releass i@
Hazardous Substance which adversely affects the value of the Property. If Borrower lcarns, or is notitied
by any governmental or regulatory autherity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nccessary
remedial actions in accordance with Environmental Law. Nothing bercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument {but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defau’{ un or before the date specified in the notice may result In acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infsem Borrower of the right to reinstate after acceleration and the right to assert In the
foreclosura Zcozeeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare; ¥ the default is not cured on or before the date specified In the notice, Lender af its
option may requice jmmediate psyment in full of sll sums secured by this Security Instrument
without further dems=d and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collie*all expenses incurred in pursuing the remedies provided In this Section 22,
including, but not limited te; aasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of ail sums sccured by this Security Instrument, Lender shall relcase this
Security [nstrument. Borrower shall pay any recordation costs. Leader may charge Borrower a fec for
releasing this Security Instrument, but ool if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applica! g Law,

24. Waiver of Homestead. In accordance with-illinois law, the Borrower hercby rcleases and waives
all rights under and by virtue of the lllinois homest ad exemption laws.

25, Placement of Collateral Protection Insurance, ‘Unlzss Bomower provides Lender with cvidence
of the insurance coverage required by Borrower's agreemert Yaith Lender, Lender may purchase insurance
at Borrowcr's expense to protect Lender's interests in Borrowe.'s ¢ellateral. This insurance may. but nced
pot, protect Borrowers intercsts, The coverage that Lender presiases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conncruon with the collateral, Botrower
may later cancel any insurance purchased by Lender, but only after pravidirg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s ‘ap=ement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thavipumace, including interest
and any other charges Lender may impose in connection with the placcment of thc tusurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurarze, may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be miore than the cost of
insurance Borrower may be ablc to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity lustrument and in any Rider cxecuted by Borrower and recorded with it.

Witnesses:

Leopfldo Castaneda

103/ (Seal)

-Romwer

L ASceal) (Secal)

‘Boravier -Bamrower

{Scal) ) {Seal)

-Bomrower -Borrower

{Seal) - (Seal)

-Bormwer -Borrower
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STATE OF ILLINOIS, COoK County ss:
I, %‘ Moo , a Notary Public in and for said county and
state do hereby certify that Leopoldo Castaneda, a married man. and Ma-Cermer—h+s

wife Marta. Garmen , Ws il (by Lespdde  Cuctuneds, har
ool ey in-gﬂﬂ

personaiiy. known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared brlore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument == p'zher/their free and voluntary act, for {hg uscs and purgoses therein set forth.

Given sitdei =y band and official scal, this rd y of December, 2011

My Commission Expires.

o
OSFAL SEAL
DARYL MOON

NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION E.(PIRES 6-10-2014

P NP S

s

Y

e e

ILLINOIS - Single Femily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
q-sA(IL) (©810) Paga 150l 15 Intiate: Z\_(’ Form 3014 110t

0 O R He B4 M



1212842014 Page: 17 of 17

"UNOFFICIAL COPY

.

|
STREE‘*I” ADDRESS 10511 S. AVENUE F
CITY; CHICAGD COUNTY: COOK
TAX NUMBER: 26-08-405-005-0000

LEGAIL

THE &
PRINC

CLGALD

DESCRIFITON:

UTH FRACTIONA: 172 OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD

Lot 4; IN BLOCK 40, IN IRONWORKER'S ADDITION YO SOUTH CHICAGD, BEING A SUBDIVISION OF

IPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



