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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are d#fined In Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also previed in Section 16.
(A) “Becurity Instrument” means this document, which is dated APRIL 26, 2012, together with all
Riders to this document.

(B) “Borrower” Is JUDITH ANNE GROSS N.K.A JUDITH CHIARELLI AND M. PAUL CHIARELLI A.K.A
MICHAEL P. CHIARELLI.

Borrawer is the mortgagor under this Security Instrument,
(C) “MERS" is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting sclely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

Jan ,./ﬂ
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MERS is organized and existing under the laws of Delaware, and has an address and telephona number of P.Q. Box
2026, Flint, M| 48501-2026, tel. (888) 678-MERS.
() “Lender” is CAPITAL FINANCIAL BANCORP INC.

Lender is a CORPORATION, arganized and existing under the laws of
ILLINOIE. tender's address is 1699 E WOODFIELD RD,
500, SCHAUMBURG, I1, 60173,

(E) “Note™ meangiha promissary note signed by Borrower and dated APRIL 26, 2012, The Note
states that Borrower swes Lender s#+sdsexsakihskssws v ONE HUNDRED THIRTY FIVE THOUSAND AND NO/100
AARAIERRF AR R LT RN RNA R KRN NI AR IR A bR Ak bbb kb rddratrrrsr Dollars (U.S. §135,000.00 )

phus interest. Borrower bus nromised to pay this debt in regular Periodic Payments and to pay the debt in ull not later
than maY 1, 2042,

(F) “Property” means the prupei iy that is describad balow under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt eviderzad by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Saeurity Instrument, plus interest,

(H) “Riders” means &all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower jcheck box as appfizabla):

[T Adjustable Rate Rider [x_JCoricorminium Rider [ISecond Home Rider
[__1Balloon Rider CIPlannae; Unit Development Rider [ 1Other(s) [specify]
(% _11-4 Family Rider [~ IBiweekly Fayment Rider

CIV.A. Rider

(0 “Applicable Law” means all controlling applicable fedaral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) oz wwall as all applicable final, non-appealable judicial
opinions.

(4) “Community Association Dues, Fees, and Assessments” mear.call dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium asscciadon, homaowners assaciation or similar
organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other than a lrarsaction originated by check, draft, or
similar paperinstrument, which is inftiated through an electronic terminal, telephonis instrument, compuler, or magnetic
tape s as to order, instruct, or autharize a financial institution to debit or credit an account. Such term includes, butis
not fimited 1o, point-of-sale transfers, automated teller machine transactions, transicrs inltiated by telephone, wire
transfers, and automated clearinghouse transfers,

{l.) “Escrow ltems" means those items that are described in Section 3.

(M) “Mizcellaneous Proceeds” means any compensation, settlement, award of damages, orpraseeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section §) it damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (ifi) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/ot condition of the Property.

{N} “Mortgage Insurance” means insurance pratecting Lender against the nonpayment of, or defauit on, the Leoan,
(0) “Periodic Payment” means the regularly scheduled amount due for () principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrumaent.

{P} “RESPA” means the Real Estate Seitlement Procedures Act (12 U.8.C. §2801 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a "federally related mottgage loan™ under RESPA,

(Q) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumead Borrower's obligations under the Note and/ar this Security Instrument.

.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morlgage, grant and convey to MERS (solely as nominee for Lender anc
Lender's successors and assigns) and tothe successors and assigns of MERS, the following described property locatec
inthe CouNTY [Type of Racording Jurisdiction] of  COOR
{Name of Recarding Jurisdiction]:
See Preliminary Title

BPN #: 14
APN #: 05
APN #: 203

APN f#: 011-1222

which currently has the address of 63ul ¥ SHEERIDAN RD APT 16R, CHICRGO,
[Straat] [City)
lHinois 60660-1782 ("Property Addrass™:
|Zip Cada)

TOGETHER WITH alttheimprovements now or herea'ter cracted on the property, and all easerments, appurtenances,
andfixiures now or hereafter a part of the property. All replaczments and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security instrument as the “Property.” Borrower understands anc
agrees that MERS holds only legal title to the interests granted by Gorower in this Security Instrument, but, if necassary
to comply with law or custom, MERS (as nominee for Lender and Lerder's successors and assigns) has the right: tc
exercise any or all of those interests, including, but not limitad to, the fight te fareclose and sellthe Property; and to take
any action required of Lender including, but not fimited to, releasing anc cariealing this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate-harehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered; except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untiorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall pay
when duethe principal of, and intereston, the debtevidenced by the Note and any prepaymentcharges and late charges
due under the Note, Borrower shall also pay funds for Escrow lterms pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.5. currency, Howavar, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require thal
any or all subsequent payments due under the Nate and this Security Instrumenthe made in one or more af the following
forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by & federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any

| i) \ (
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payment or pattial payment if the payment or pariial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hersundar or
prejudice to its rights to refuse such payment or partial payments in the future, but Lenderis not ebligated to apply such
payments at the time such payments are accepted. If each Petiodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds unill Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall gither
apply such funds or return them to Borrower. If notapplied earlier, such funds wili be applied to the outstanding principal
halance under the Note immediately prior to foreclosure. No offset or claim which Borrowear might have now ar in the
future against Lender shall relieve Borrower from making paymenis due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Seclion 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; {t) amounts due under Saction 3, Such payments shall be applied to each Periodic Payment in tha
orderinwhich it hecaniedue. Any remaining amounts shall ba applied first to late charges, second to any other amounts
due under this Security inswument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, the savinent may be applied to the delinquent payment and the late charge. If more than
one Periadic Payment is cutstanain. tencler may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the paymentis applied to the full paymeiitof ane or more Perlodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance pregreds, or Miscellaneous Proceeds to principal due under the Note shait
not exdend or postpone the dus date, or change-peamount, of the Petladic Payments.

3. Funds for Escrow items. Borrower shall pay t2lender on the day Perladic Payments are due under the Note,
until the Nota is paid in full, a sum (the “Funds”) to provide fzr payment of amounts due for; (a) taxes and assessments
and other items which can attaln priotily over this Securiiv Instrument as a lien or encumbrance on the Property; (b)
leasehald payments or ground rents on the Property, if any; (2) nramiums for any and allinsurance required by Lender
under Section 5; and (d) Mortgage Insurance pramiums, if any; or eny sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with thz izrovisions of Section 10, These items are called
“Escrow ltams,” Atorigination or atany time during the term of the Loar, Larder may require that Community Assoclation
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amaunts t2 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Barrower's abligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for 2dv orall Escrow ltems at any time.
Any such waiver may only be inwriting. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waived by Uander and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lendar rray require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemedw e a covenant and
adgreerent contained in this Security Instrument, as the phrase “covenant and agreement” is_used in Section 9, If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay thaamount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrowar shall then be
obligated under Section 9 ta repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ftems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lander may, at any time, callect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under REBPA, and (b) notto exceed the maximum arnaunta lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whase deposits are insured by a federal agency, instrumenitality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrew Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lencder to make such a chargs. Unless

ILLINQIS - Singla Family - Fannia Mae/Fraddia Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: ]} , ) e
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an agreementis made inwriting or Applicable Law requires interest to be paid on the Funds, Lendershall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
ghall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accourting of the Funds as requited
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. ifthere is a shartage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up the
shortage n accordance with RESPA, but in no maore than 12 monthly payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all surms secured by this Securily Instrument, Lender shall promptly refund to Borrower any
Funds held by Lensiar,

4. Charges, Lizns. Borrower shall pay all taxes, assessments, charges, fines, and impcsitions attributable to the
Property which can attzin priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Gommunity AssSclation Dues, Feas, and Assessments, ifany. To the extent that these items are Escrow ltems,
Borrower shall pay them ni'tie manner provided in Section 3.

Barrower shall promptly discirarge any lien which has priority aver this Security instrumeant unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreemant; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceadings which in cansar's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untif suc!t pioceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinatine-the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which can at=ir-priority over this Security Instrurent, Lender may give Botrower a
notice identifying the lien. Within 10 days of the datz’'oi which that notice is given, Borrower shall satisfy the lien or take
one ar more of the actions set forth abova in this Sedtion.4

Lender may require Borrower to pay a ane-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Praperty Insurance. Borrower shall keep the improvements now existing of hereafter erected on the Property
insured against loss by fire, hazards included within the term “exter.c'2d coverage,” and any other hazards including,
but not limited to, earthguakes and fioods, for which Lender requires isurance. This insurance shall be maintained in
the amounts (including deductible lavels) and for the periods that Lenderisauires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The incurarce carrier providing the insurance shall
he chosen by Borrower subject to Lender's right to disapprave Borrower's choite, which right shall not be exercised
unreasonably. Lender may require Borrawer to pay, in connection with this Loan/eit!ier; (a) a one-time charge for flood
zone determination, cerification and tracking services; or (b} a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changas accur which reasonably might
affact such determination or certification. Borrower shall also be responsible for the paynient of any fees imposed by
the Federal Emergency Managament Agency in connection with tha review of any flood zuiie Ustarmination resuiting
from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain instrance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Praperty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cast of the insurance coverage so obtained
might sighificantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender
under this Saction 5 shaltbecome additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All ingurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal cettificates. If Lender requires,
Barrower shall promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any for

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: M PC/ — -
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Froperty, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss Iif not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe rastoration orrepair is economically feasible and Lender's security is notlessenad, During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opporiunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promplly. Lender may disburse proceedls for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance procaeds and shall be the sole obligation of Borrower. If the restoration or rapair is not economically
feasible or Lender's sezurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whather ar not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

if Borrower abandons thz Broperty, Lender may file, negotiate and seitle any available insurance claim and related
matters, If Borrower does not rasrnond within 30 days to a notice from Lender that the insurance carrier has offerad to
settle a claim, then Lender may necstiate and settle the claim. The 30-day period will begin whan the notice is given,
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lencler
(a) Borrower's rights to any insurance preceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any ather of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insuranee policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the iisuiance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instzment, whether ar not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution af this Security Instrument anc.shall continue to occupy the Property as Borrawer's principal
residence for at least one year after the date of occupancy, urieas Lender otherwise agrees in writing, which consent
shall nat be unreasonably withheld, or unless extenuating circuriztances exist which are heyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; .spections. Borrower shall not destroy, damage or
impair the Property, allow the Praperty to deteriorate or commit waste on'the Property. Whether or not Borrower is residing
inthe Froperty, Borrower shallmaintain the Property in ordler to pravent the Preperty from deteriorating or decreasing in value
due to ite condition, Unless it is determined pursuant to Section 5 that repai-or restoration is not economically feasible,
Borrower shall promptly repair the Froperty if damaged to avold further daterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Frederty, Borrower shall be responsible
forrepairing or restoring the Property anly if Lender has released proceeds for such purpeses: Lender may disbirse praceeds
Tor the repairs and restoration in a single payment or in a series of progress payments s tha work is completed, If the
insurance or condemnation proceeds are notsufficient to repair or restore the Praperty, Borrow sris ot relieved of Borrower's
abligation for the completion of such repair or restoration.

Lender or its agent may make reasonabla entties upon and inspections of the Property. If it hasveasonable cause,
Lencler may inspect the interior of the improvements an the Praperty. Lender shall give Borrower netice at the time of
or prior to such an interior inspection spesilying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
arany persons or entities acting at the direction of Barrowaer or with Borrower's knowledge ar consent gave materially
false, misleading, orinaceurate information or staternents to Lender (orfailed to provide Lender with material information)
in connection with the Loan, Material reprasentations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Praparty and rights under

e
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this Security Instrument, incluciing pratecting and/or assessing the value of the Properly, and securing and/or repairing
the Property. | ender's actions can include, but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b} appearing in court; and (c) paying reasanable attorneys’ fees to protect its interest in
the Property and/or rights under this Security instrument, including its secured position in a bankruptey proceeding.
Becuring the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace ar
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have te do so and is not under any duty or abligation to do so. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall became additional debit of Borrower secured by this
Security Instrument. Thase amaunts shall bear interast at the Note rate from the date of disbursemant and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security histrumentis an a leasehald, Borrower shall comply with all the provisions ofthe lease, Barrover shall
notsurrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express vrritten consent of Lender, alter or amend the ground laase. If Borrower acquires fee title to the
Property, the leasehold #id the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. 'f Lencler required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to'maintain the Mortgage Insurance in effect. if, for any reason, the Mortgage Insurance
coverage required by Lender ceas 2oto be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make s<parately designated payments toward the premiums for Mortgage Insuranc,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially «quivalent to the cost to Borrawer of the Martgage [nsurance previously in
effact, from an alternate mortgage insurer seicctes by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to-Leiicer the amount of the separately designated payments that were due
when the insurance coverage ceasead to bein effect, Leidar will accept, use and retain these payments as a nan-refundable
loss reserve in lieu of Mortgage Insurance. Such loss veseiva shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reauired to pay Borrawer any interest or earnings on such loss
reserve, Lender can no longer require loss reserve paymerits f Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectod 0y Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the preriiums for Martgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Borrowar-was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shail pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, itil Lender's requirement for Mortgage
Insurance ends in accordance with any wiitten agreement between Borrower and Lander providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affecis Forrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any antity that purchases the Nota) far certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Irsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to finz, and may anter into
agreements with other parties that share or modify their risk, or reduce losses, These agreemsriz are on terms and
conditions that are satisfactory to the maortgage insurer and the other party (or parties) to these-agroements, These
agreaments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Martgage Insurance premiums).

As aresult of these agreements, Lencler, any purchaser of the Note, another insurer, any rainsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
@s) a portion of Borrowar's payments far Mortgage insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reclucing losses. if such agreement provicles that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. $Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refungl.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive cerfain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mottgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds are heraby assignedto and
shall be paid to Lender,

i the Properly is damaged, such Miscelanaous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repairis economically feasible and Lender's secutity is notlessened. During such repait and restoration petiod,
Lender shallhave the rightio hold such Miscellaneous Fraceeds untit Lender has had an oppartunity toinspectsuch Fraperty
toensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellansous
Praceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceads, If the
restoration or repair s not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applizd to the sums sacured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Froceads shall be applied in the order provided for in Section 2.

Inthe eventofatotalia'ing, destruction, of loss in value of the Property, the Miscellaneous Proceeds shalibe applied
to the sums secured by this S=zurity Instrument, whether or not then due, with the excess, if any, paid to Borrawer,

Inthe avent ofa partial taking, dustruction, orloss in value of the Property inwhich the fair market value of the Proparty
immediately before the partial takirg, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument imriediately before the partial taking, destruction, orloss in value, unlass Barrower
and Lender otherwise agree in writing, 1112 sums securad by this Security Instrumant shall be reduced by the amount
oftha Miscellancous Proceeds multiplied by Fie isllowing fraction: {a) the total amount of the sums secured immediately
before the parlial taking, destruction, or loss in value divided by (b) the fair market value of the Froperty immediately
before the partial taking, destruction, or loss in valug, Any balance shall be paid to Borrower,

Inthe event of a partial taking, destruction, orloss - value ofthe Property inwhich the fairmarket value ofthe Proparty
immediately before the partial taking, destruction, or loss.in value ig less than the amount of the sums secured
immediately before the partial taking, destruction, or lots in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the surns secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandonead by Barrawet, orif, after notica by Lenze:to Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for dainagzs, Borrower fails to respond to Lender within
30 days after the date the naotice is given, Lender is authorized to collect and anply the Miscellaneous Proceeads aither
to restoration or repair of the Property ot to the sums secured by this Sevrity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds of the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or eriminal, is begun that, in Lender's judgrment,
could result in forfeiture of the Proparty ar other material impairmant of Lender's interast n the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ocourrad, teinstate as provided in
Section 19, by causing the action or praceeding to be dismissed with a ruling that, in Lender's sdgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rignts under this Sacurity
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmencof Lender's interest
in the Property are heraby assignead and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provicded for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
madification of amartization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Susceessar in Interest of Borrower shall not operate o release the liability of Borrower or any Successors in Interest of
Borrower, Lander shall not be required to commence proceadings against any Successor in Interest of Barrower of to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Ary forbearance by
Lencler in exercising any right or remedy including, without limitation, Lender's acceplance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be awaliver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shalt be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is ca-signing this Security Instrument only to martgage,
grantand convay the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, medify, forhear or make any accommadations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subjectto the provigions of Section 18, any Successor in Interest of Borrower who assumes Barrower's obligations
under this Security Instrument in writing, and is approvad by Lender, shall obtain alf of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chargas, Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose oi piziecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneye’faes, property inspection and valuation fees, In regard to any other fees, the absence of express
authority in this Securivyirstrumant to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lendai may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subjectta a law wiich sels maximum loan charges, and thatlawis finally interpreted so thatthe interest
or other loan charges collected or to ke collected in connection with the Loan exceed the permitted fimits, then; (a)
any such loan charge shall be reduced 3y the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower winich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment o Borrowar.
If a refund reduces principal, the reduction will Letreated as a partial prepayment without any prepayment charge
{whetheror not a prepayment charge is provided ‘o viider the Note). Borrower's acceptance of any such refund macle
by direct payment to Borrower will constilute a waiver of any right of action Borrower might have arising out of such
overcharge, ‘

15. Notices. Allnotices given by Borrower or Lenderin cornection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instru/nent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrawar's notice address if sent by other means, Notice
fo any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otharwise. The
notice address shall be the Property Address unless Borrower has uesignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change oy adarzss, If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall anly report a crange of address through that specified
procedure, There may be only one designated notice address under this Secivitvinstrument at any ane time, Any
notice to Lender shall be given by delivering it or by malling it by first class mall to Lendei’s address stated herein unless
Lender has designated another address by notice to Borrower, Any hatice in conneciion with this Security Instrumeant
shail not be deemed to have been given io Lender until actually received by Lender, Hany notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law raquirementwitaausty the corresponding
requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be acvarned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contairiad in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allowthe parties to agree by contract or it might be silent, hut such sifence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used In this Security instrument: (a) words of the masculine gender shallmean and include corresponding neuter
waords or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Gopy. Borrower shall be given ong copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Proparly” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

]
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a futlire date to a purchasger.

if all or any part of the Property or any Interest in the Praperty is sold or transferred (or |f Bormwer is not a naturat
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohiblted by Applicable Law.

If Lendler exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the natice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invake any remedies parmitted by this Security Instrument without further notice ar demand
on Borrowaer.

19. Borrawer’s Right to Reinstate After Acceleration, if Borrower meets certain conditions, Borrower shall have
the right to have erictcement of this Security Instrument discontinued at any time prior to the earliest of; (a) five days
before sale of the Proparty pursuant to Section 22 of this Becurity Instrument; {b) such other period as Applicable Law
might specify for the taimination of Barrowar's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those condirions are that Borrower: {(a) pays Lender all sums which then would be due under this Security
Instrument and the Note as ifrio acceleration had occurred; (b) cures any default of any other cavenants or agreements;
{c) pays all expenses incurred in eiforeing this Security Instrument, including, but not limited to, reasonable attarneys’
fees, property inspaction and vaiustion fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Proparty and rights under this Secutity Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interestin the Properly and rights under this Security Instrument, and Borrawer’s obligation to pay
the sums securad by this Security Instrumert, shall continue unchanged unless as otherwise pravided under Applicable
Law. Lender may requirethat Borrower pay suchisinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b} money order, f5) sertified check, bank check, freasurer's check or cashier's check,
pravided any such chack is drawn upon an institutior, whose deposits are insured by a federal agency, instrumentality
of entity; or {d) Electronic Funds Transfer. Upon reinstatzinant by Borrower, this Security Instrument and obligations
secured haraby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Crinvance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold ane or more tix2s without prior notice to Borrower, A sale might
result in a change in the antity (known as the “Loan Servicer") that cull2ets Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obiigations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changez.ofine Loan Servicer unrelated to a sale of
the Note. [f there is a change of the Loan Servicer, Borrower will be given writ'en notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in cannection with a notice of transfer of servicing. if the Notsis sold and thereafter the Lozan
is serviced by a Loan Servicer other than the purchaser of the Note, the martgage loan scrvicing obligations to Borrawer
will rernain with the Loan Servicer or be fransferred to a successar Loan Servicer and are net assumed by the Note
purchaser unless otherwise pravided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eitnzr.an individual litigant
or the membier of a class) that arises from the other party's actions pursuant to this Security Instrumant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has hotified the other party (with such notice given in compliance with the requirements of Section
15) of such allaged breach and afforded the other party hereto a reasonahble period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to he reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
ta Section 18 shall be deemed to satisfy the notice and apportunity to take carrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Enviranmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleurmn products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials, (b} "Environmental Law"” means federal laws and laws
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of the jurisdiction where the Froperty is located that relate to health, safely or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or atherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Praperty, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is In violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Praperty. The preceding two sentences shallnot apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal rasidential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall sromptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other action
by any governmenia: or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ¢i which Borrower has actual knawledge, (b) any Enviranmental Candition, including but nat limitec
ta, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence, watar release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notiiad e any governmental or regulatory autharity, or any private party, that any removal or
other remediation of any Hazarcous Substance affecting the Property is necessary, Botrower shall promptly take all
necessary remedial actions in actordarce with Environmental Law. Nothing herein shall create any obligation an Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Barrower and Lender further cavenant and agree as follows:

22, Acceleration; Remedies, Lender shall 4ive notice to Borrower ptior o acceleration following Borrower's
breach of any covenant or agreement in this Seeurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The rotlice shall specify: (a) the default; (b) the action required to
cure the default; (¢) a date, notless than 30 days from {he cate the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default or o1 before the date spacified in the notice may result in
acceleration of the sums secured by this Security Instrumeit. foreclosure by judicial proceeding and sale of the
Property, The notice shall furtherinform Borrower of the right to rainstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o aceeleration
and foreclosure, If the default is not cured on or before the date specifizd in the notice, Lender at its option may
require immediate payment in full of all sums securad by this Sacurity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender stai' be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, buiroilimited to, reasonable attorneys’
fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrurment. Borrower shall pay any recordation costs. Lender may charge Borrower a fre fur releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging wfire fse is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides lLender with eviderice of the
insurance coverage required by Barrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Barrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancallation or expiration of the insurance, The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insuranne may be mare than the cost of insurance
Borrawer may be able to obtain on its awn,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

)’MJ/JL/Z / 74/4 C//Z (Seal)

TH CHIARELLT
éL h(}quQ“‘k (Beal)

6/1&«6:&‘«&&

MICHAEL P. CHIAREL\LI

State of ILLINOLS
County of COOK

The foregoing instrumen’ vas acknowledged before me this f’ﬁ’ﬂiu 20, 20 |2 (date) by

M\ur:-;"r OVFH B YE b
AR e I A S = QELL

(nama of person acknowledged}).

/ ]%{’Mm' 17 .

Bignatyte of Person Taking Acknowledgement)

OFFICIAL SEAL

JULIETTE M. DAVIS
NOTARY PUBLIC - 5TATE OF ILLINOIS
1Y COMMISSION 6XPIRES: DECEMBER 20, 2015

,’i;QTM"iEA]% ﬂb‘ 4{7 A (Title or Rank)

{Serial Number, if any)
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LEGAL DESCRIPTION

Unit 16 "R" together with its undivided percentage interest in the common elements in Shorelin Towers
Condominium, as delineated and defined in the Declaration recorded as document number 24559390, in
Section 5, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

Address commonly known as:
6301 Nedtr Sheridan Road, Unit 16-R
Chicago, U+50660

PIN#: lL‘l ) Of‘ 203 - Ot 1993
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CONDOMINIUM RIDER
CASE i:

THIS CONDOMINIUM RIDER is made this 26T day of apriL, 2012
and is inrcorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Irust, or Security Deed (the "Security Instrument”) of the same date given by
the unders’gned (the "Borrower”) to secure Borrower's Note t0 CAPITAL FINANCIAL
BANCORP INC, » ILLINOIS CORPORATION

_ o _{the “Lender")
of the same date and covaring the Property described in the Security Instrument and
located at: 6301 N SHER{DAN RD APT 16R, CHICAGO, IL 60660-1782.

The Property includes a unit in, togather with an undivided interest in the common
elements of, a condominium project krow 8s. SHORELINE TOWERS

(the “Condominium Project”).
If the owners association or other entity whicivacts for the Condominium Project (the
“Owners Association”) holds title to property fordbe benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's irterest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements
1Enﬁde in the Security Instrument, Borrower and Lender further cocvenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Bonrawer's obligations
under the Condominium Project's Constituent Documents. The *Constituer. ocuments”
are the: (i) Declaration or any other document which creates the Condomirium Project;
(i) by-laws; (iii) code of regulations; and (iv) other equivalentdocuments. Borravser shall
Bromptly pay, whendue, all dues and assessmentsimposed pursuant to the Constituent

ocuments.

B. Propenty Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductiblelevels), forthe periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not f\i}'n?i[ed eI

Initials: ! \ C/ ¢
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earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property, and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the reguired coverage is provided by the Owners Association policy.

What Lender requires as a condition ofthis waiver canchange during the term ofthe loan.

Borrowzr ishall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

in the event &f.a distribution of property insurance proceeds in lieu of restoration or
repair following a 1oss to the Property, whether to the unit or to common elements, any
proceeds payable ¢ Barrower are hereby assigned and shall be paid to Lender for
application to the sums.sacured by the Security Instrument, whether or not then due,
with the excess, if any, paia to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owriers Association maintains a public liability insurance
policy acceptable in form, amourit; 2nd extent of coverage to Lender.

D. Condemnation. The proceeds of eny award or claim for damages, direct or
consequential, payable to Borrower in cannection with any condemnation or other
taking of all or any part of the Property, whetrier-of the unit or of the common elements,
or for any conveyance in lieu of condemnation,ara hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Zender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excentafter notice to Lender and
with Lender's prior written consent, either partition or subdivicie the Property or consent
to: (i) the abandonment or termination of the Condomiriiiin Project, except for
abandonment or termination required by law in the case of subswential destruction by
fire or other casualty or in the case of a taking by condemnation or erinent domain; (ii}
any amendment to any provision of the Constituent Documents if the nrovision is for the
express benefitof Lender; (i) termination of professional management anu assumption
of self-management of the Owners Association; or (iv) any action which wedid have the
effect of rendering the public liability insurance coverage maintained by ine JDwners
Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting pa Eent.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis

contained in this Condominium Rider.
\ ;
/LAKXJLf%i, /:/Liélaﬁ,Zj (Seal)

JUW!T CHIARELLI
M qu J

MICHAEL P. CHIARELLI

(Seal)
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MIN #: 100052550349088707
1-4 FAMILY RIDER
(Assignment of Rents)

THIS -4 FAMILY RIDER is made this 26rH  day of aprIL, 2012
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by
the undersigined (the “Borrower”) to secure Borrower's Note t0 CAPITAL FINANCIAL
BARCORP INC, 4 1LLINOIS CORPORATION

A . o _ (the "Lender”)
of the same date anud covering the Property described in the Security Instrument and
located at: 6301 § SHERZO™W RD APT 16R, CHICAGO, IL 60660-1782.

1-4 FAMILY COVENANTS. in aadition to the covenants and agreements made in
the Security Instrument, Borrower and lZerider further covenant and agree as foliows:
A. ADDITIONAL PROPERTY Su8.ECT TO THE SECURITY INSTRUMENT.
Inadditionto the Prczfert%described in Seourity Instrument, the following items now
or hereafter attached to the Property to theedent they are fixtures are added to the
Property description, and shall also constitutz ti2 Property covered by the Security
Instrument: building materials, appliances and/goods of every nature whatsoever
now or hereafter located in, on, or used, or intended 1o be used in connection with
the Property, including, but not limited to, those for.the purposes of supplying or
distributing heating, cooling, electricity, gas, water, airand light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refiigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm dcors, screens, biinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached fioor coverings, all of which, including replacements ana cusinns thereto,
shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in‘the Security
Instrument (or the leasehold estate if the Security Instrument is on a leaseinold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with ali
Iawg, olgdinances, regulations and requirements ofany governmental body applicable
to the Property.
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the

Property without Lender’s prior written permission. /:
Initials: PHWL:‘_ 3 g
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lenderand Borrower otherwise agreein
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

a. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases ofthe Properr%. Upon the assignment, Lender shall have the
right to niodiify, extend or terminate the existing leases and to execute new leases,
inLender's saiediscretion. As used inthis paragraph G, the word “lease” shall mean
“sublease” if the' Security Instrument is on a leasehold.

H. ASSIGNIMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrwer absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues (“Rents”) of the Property, regardless of to whom
the Rents of the Propert are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, enc agrees that each tenant of the Property shall pay the
Rents to Lender or Lender's agants: However, Borrower shall receive the Rents until
(i) Lender has given Borrower notice of default pursuant to Section 22 of the Security
Instrument and (i) Lender has giveniictice to the tenant(s) that the Rents are to be
paid to |.ender or Lender's agent. Thizassignment of Rents constitutes an absolute
assi?nment and not an assignment for-aJdditional security only.

It Lender gives notice of default to Borrowar: #i) all Rents received by Borrower
shall be held by Borrower as trustee for the bariafit of Lender only, to be applied to
the sums secured by the Security Instrument; (i}-Lender shall be entitled to collect
and receive all of the Rents of the Property; (i) Borrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to wender or Lender's agents upon
Lender's written demand to the tenant; (iv) unless applicable law provides otherwise,
all Rents collected by Lender or Lender's agents shall e applied first to the costs
of taking control of and managing the Property and collecting the Rents, including,
but not limited to, attorney’s fees, receiver's fees, premiums on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges onthe Property, and then to the sums secured by the Securiiv.instrument;
(v) Lender, Lender's agents or any judiciaily appointed receiver snal-be liable to
account for only those Rents actually received; and (vi) Lender shall e antitled to
have a receiver appointed to take Possession of and manage the Prcparty and
collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
|.ender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph. -
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Lender, or Lender's agents or a judicially aﬁpointed receiver, shall not be
reguired to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
apBointed receiver, may do so at any time when a default occurs. Any application
of Reiits shall not cure or waive any default or invalidate any other right or remedy
of Leniger. This assignment of Rents ofthe Property shall terminate when all the sums
secured Ly the Security Instrument are paid in full.

I. CRGSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement in which Lender has an interest shall be a breach under the
Security Instrunient and Lender may invoke any of the remedies permitted by the
Security Instrument

BY SIGNING BELCW, Rorrower accepts and agrees to the terms and covenanis

contained in this 1-4 FamivRider. * N ./ )
}\d&’//{'\-’ C/l/(«a/% L K\-h {Seal)

mﬁma CHIARELLI
r . ™.
@;1_,/&—«,/ 2 S T e (Seal)

MICHATY 2, CHIARELLI
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