UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Catost Erorpion | AR

l Doc#: 1212916056 Fee: $66.00
Eugene "Gene" Moore RHSP Fee:$10.00
Cook County Recorder of Deeds

Date: 05/08/2012 12:22 PM Pg: 1 of 10

Report Mortgage fraud
800-532-8785

The property identified as:  © /- PIN: 20-07-419-010-0000

Address:

Street; 5325 South Honore Street

Street line 2:

City: Chicago State: IL ZIP Code: 60609

Lender Y-S.Bank NA.

Borrower: Francisco R Morales, A Single Man

Loan / Mortgage Amount: $3,000.00

This property is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: 108DE505-9581-4AC2-A0B2-7AD4D0F449E3 Execution date: 04/20/2012




1212916056 Page: 2 of 10

UNOFFICIAL COPY

Return to:

U.S. Bank Home Mtg-Final Doc
1550 American Bivd East #440
Bloomington, MN 55425

Prepared by:
Kathleen King

4801 Frederica Street
Owensbore, KY 42301

ra [Space Above This Line for Recording Data]

LOAN: 2200211919

ENTKY CQST ASSISTANCE LOAN MORTGAGE

THIS MORTGAGE is made this  2t: day of April, 2012
between the Mortgagor, Francisco R Morales, Varried-to-Gabriets-Ortegs /dr Sin 4 /g /[’lah
SN

. _ (herein "Borrower"), and
the Mortgagee, U.S. Bank N.A,

a corporation organized and existing underthe laws of The Unitad Statss Of America
, whose address is 4801 Frederica Street, Owensboro, KY 4230",
‘ ' (herein "Lender").

Borrower owes Lender the principal sum of Three Thousand and 00/i 30ths

Dollars
(U.S. $ 3,000.00 ). This debt is evidenced by Boirowszi'z Note dated the
same date as this Morigage ("Note"), with the full debt, if not paid earlier, due and pzyable on the
Maturity Date as defined in the Note, but in no event laterthan May 01, 2042 . This
Mortgage secures to Lender (a) the repayment of the debt evidenced by the Note, an¢ il renewals,
extensions and modifications; (b) the payment of all other sums, advanced in accordance terewith to
protect the security of this Mortgage; and (c) the performance of the covenants and agreements of
Borrower under this Mortgage and the Note.
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BORROWER does hereby mortgage, grant and convey to Lender, with power of sale, the following
described property located in the County of Cock , State of lllinois:

LOT 83 IN E. A. CUMMINGS AND COMPANY'S 55TH STREET BOULEVARD ADDITION IN THE —
SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIA)! 2L0-07-Y/9~ 010-0000

2 ¢

which has the address of 532f._Ffowth Honore Street, Chicago, IL 60609
(hersin "Property Address");

TOGETHER with all the improvements now, or hereafter erected on the property, and all
easements, rights, appurtenances, rents, (subject however to the rights and authorities given herein to
Lender to collect and apply such rents), ai!-0f which shall be deemed to be and remain a part of the
property covered by this Mortgage; and all of tt e foragoing, together with said property {or the leasehold
estate if this Mortgage is on a leasehold) are hereinafter referred to as the *Property”.

Borrower covenants that Borrower is lawfully 'seis2d of the estate hereby conveyed and has the
right to grant and convey the Property and that the Freperty is unencumbered, except for the First
Mortgage identified in paragraph 23 (hereinafter referred 10.as the "First Mortgage®) encumbrances of
record. Borrower covenants that Borrower warrants and will‘difend generally the titie to the Property
against all claims and demands, subject to any encumbrances of recsid '

UNIFORM COVENANTS. Borrower and Lender covenant aric £orae as follows:

1. Payment of Principal; Prepayment. Borrower shall promptly pay wirin due the principal of the
debt evidenced by the Note. ‘

2. Application of Payments. Unless applicable law provides otherwise, 2! pavments received by
Lender under the Note and paragraph 1 hereof shall be applied by Lender first to any payments made by
Lender pursuantto paragraph 6; and second, to principal due underthe Note.

3. Prior Mortgages and Deeds of Trust; Charges: Llens. Borower shall peidorm all of
Borrower's obligations under any mortgage, deed of trust or other security agreement with & iian which
has priority over this Mortgage, including Borrower's covenants to make payments when due. Borrower
shali pay or cause to be paid all taxes, assessments and other charges, fines, and impositions
attributable to the Property, which may attain a priority over this Mortgage, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations by making payment, when dus, directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and receipts evidencing such payments.

Except for the First Mortgage identified in paragraph 23 (hereinafter referred to as the “First
Mortgage”) Borrower shall promptly discharge any lien which has priority over this Mortgage unless

IL Entry Cost Assistance Loan Mortgage 2200211919 Pege2of 8
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Borrower: (a) agrees in writing to the payment of the obligation secured by such lien in 2 manner
acceptable to Lender; (b) contests in good faith such lien by, or defends against enforcement of such lien
in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or
forfeiture of any part of the Property; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the fien to this Mortgage. Except for the First Mortgage if Lender determines
that any part of the property is subject to a lien, which may attain priority over this Mortgage, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and
such other hazards for which Lender requires insurance. This insurance shall be maintained in the
amounts anz for the periods, the Lender requires.

The insuruiice carrier providing the insurance shall be chosen by Borower subject to Lender's
approval which shall not be unreasonably withheld. All insurance policies and renewals thereof shall be
in a form acceptzile to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lende . _ender shall have the right to hold the policies and renewals thereof, subject to
the terms of any mortguge, deed of trust or other security agreement with a lien, which has priority over
this Mortgage. If Lender reovires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices.

In the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made fromptly by Borrower.

Unless Lender and Borrower othe'wise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damagud. if the restoration or repair is economically feasible and the
Lender's security is not lessened. If such restaration or repair is not economically feasible or Lender's
security would be lessened, the insurance procsed: shall be applied to the sums secured by this
Mortgage, whether due or not, with any excess paid-t=-Sorrower. If Borrower abandons the Property or
does not answer within 30 days a notice from Lender.nat the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeas: Lander may use the proceeds fo repair or
restore the Property or to pay sums secured by this Mortgz0s, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower. otherwise agres in writing, any application of proceeds to principal -
shall not extend or postpone the due date of the payment referrea t5-in paragraph 1 or change the
amount of the payments. If under paragraph 17 the Property is acquired oy-Lender, Borrower's right to

- any insurance policies and proceeds resulting from damage to the Propenty.;-ior.to the acquisition shall
passto Lender to the extent of the sums secured by this Mortgage immediately pricr to the acquisition.

If under paragraph 18 hereof the Property is acquired by Lender, all right, iitle: and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resultine ficin damage to
the Property prior to the sale or acquisition shall pass to Lender to the extent of the sums %enured by this
Mortgage immediately prior to such sale or acquisition.

The right of Lender to insurance proceeds is subject to the rights therein of the First Mortgage.

§. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit
Developments. Borrower shall not destroy, damage or substantially change the Property, allow the
Property to deteriorate or commit waste. If this Mortgage is on a leasehold, Borrower shall comply with
the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under
the declaration or covenants creating or goveming the condominium or planned unit development, the
by-laws and regulations of the condominium or planned unit development, and constituent documents.
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6. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially affects
Lender's interest in the Property (such as a proceeding in bankruptcy, probate, for condemnation, or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's right in the Property. Lender's actions may include paying any sums
secured by a lien which has priority over this Mortgage, appearing in court, paying reasonable attomey's
fees, and entering on the Property to make repairs. Although Lender may take action under this
paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower
secured by this Mortgage. Uniess Borrower and Lender agree to other terms of payment, such amounts
shall bear interest from the date of disbursement at the highest rate permissible under applicable law,
and shall be gayable, with interest, upon notice from Lender to Borrower requasting payment.

7. Insperion. Lender may make or cause to be made reasonabls entries upon and inspections of
the Property. (Lernder shall give Borrower notice at the time of or prior to any inspection specifying
reasonable cause ‘or (he inspection.

8. Condemnaticn. “The proceeds of any award or claim for damages, direct or consequential, in
connection with any condzmnation or other taking of the Property, or part thereof, or for conveyance in
lieu of condemnation, arc‘iiereby assigned and shall be paid to Lender subject to the terms of any
mortgage, deed of trust or othe’ sr.cirity agreement with a lien which has priority over this Mortgage.

In the event of a total taking of tie roperty, the proceeds shall be applied to the sums secured by
this Mortgage, whether or not then dua. with any excess paid to Borrower. Inthe event of a partial taking
of the Property, unless Borrower and .eidar otherwise agree in writing, the sums secured by this
Mortgage shall be reduced by the amount 'of the proceeds muitiplied by the following fraction: (a) the
total amount of the sums secured by this Morigage immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taing. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after nriice by Lender to Borrower that the condemner
offers to make an award or settle a claim for damages. Porrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized tc collect and apply the proceeds, at its
option, either to restoration or repair of the Property or to the «uris secured by thls Mortgage, whether or
not then due

Unless Lender and Borrower otherwise agree in writing, any anplication of proceeds to principal
shall not extend or postpone the due date of the payments referred to fi.raragraph 1 hereof or change
the amount of such payments.

9. Borrower Not Released; Forbearance by Lender Not a Waiver. Exisnsion of the time for
payment or modification of amortization of the sums secured by this Mortgage granteZ-hy Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the libility of the original
Borrower and Borrower's successors in interest. Lender shall not be required to commeics, proceedings
against such successor or refuse to extend time for payment or otherwise modify amortizziion of the
sums secured by this Mortgage by reason of any demand made by the originat Borrower and Purrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hetcunder or
otherwise afforded by appllcable law, shall not be a waiver of or preclude the exercise of any such right
or remedy.

10. Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The covenants
and agreements herein contained shall bind, and the rights hereunder shall inure to, the respective
successors and assigns of Lender and Bomower, subject to the provisions of paragraph 17 hereof.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Mortgage, but does not execute the Note: (a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage; (b) is not
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personally liable on the Note or under this Mortgage; and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Mortgage or the Note without the Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interest in the property.

11. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to
be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to the Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

12. Legisiztion Affecting Lender's Rights. If enactment or expiration of applicable laws has the
effect of renuering any provision of the Note or this Mortgage unenforceable according to its terms,
Lender, at its opiri, may require immediate payment in full of all sums secured by this Mortgage and
may invoke any rerwaies permitted by paragraph 18. If Lender exercises this option, Lender shall take
the steps specified in e second paragraph of paragraph 17

13. Notice. Any notics io Borrower provided for in this Mortgage shall be given by delivering it or by
mailing it by first class mail uriess zoplicable law requires use of another method. The notice shall be
directed to the Property Address or anv other address Borrower designates by notice to Lender. Any
notice to Lender shall be given by firit cluss mail to Lender's address stated herein or any other address
Lender designates by notice to Borrows”. Any notice provided for in this Morigage shall be deemed to
have been given to Borrower or Lender wiiei1 viven as provided in this paragraph.

14. Governing Law; Severability. This Alortgage shall be governed by federal law and the law of
the jurisdiction in which the Property is located It the event that any provision or clause of this
Mortgage or the Note conflicts with applicable law, sich conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect withoi the conflicting provision, and to this end the
provisions of this Mortgage and the Note are declared s be severable. As used herein, "costs,”
"expenses” and "attomeys' fees” include all sums to the exterit..wt prohibited by applicable law or limited
herein. :

15. Borrower's Copy. Bomower shall be fumished a confomet copy of the Note and of this
Mortgage at the time of execution or after recordation hereof. '

16. Rehabilitation Loan Agreement. Borrower shall fulfill all of Boriovier's obligations under any
home rehabilitation, improvement, repair, or other loan agreement which Borower enters into with
Lender. Lender, at Lender's option, may require Borrower to execute and deliver to Lender, in a form

_acceptable to Lender, an assignment of any rights, claims or defenses which Borrowr may have against
parties who supply labor, materials or services in connection with improvements made £ %6 Property.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part ¢i %o Property
or an interest therein whether by lease, deed, or contract for deed or otherwise, whether for corciceration
or by gift or in the event of death or otherwise, and whether voluntarily, involuntarily, or by operation of
law, is sold or transferred, all sums secured by this Mortgage shall be immediately due and payable.
Notwithstanding the foregoing, (a) if the Borrower owns the Property as co-tenants, a transfer of the
Property or any interest therein from one co-tenant to another co-tenant shall not be considered a
transfer; (b) a taking by eminent domain shall not be considered a transfer uniess it Is a total taking in the
sense that payment is made for the full value of the Property; (c) the creation of a lien or encumbrance
subordinate to this Mortgage shall not be considered a transfer; and (d) the creation of a purchase money
security interest for household appliances shall not be considered a transfer.

IL Entry Cost Assistance Loan Mortgage 2200211919 Page5of 8
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Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower may pay all sums secured
by this Mortgage. If borrower fails to pay such sums prior to the expiration of this period, Lender may
invoke any remedies permitied by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further convent and agree as follows:

18. Acceleration; Remedles. Unless the "Maturity Date", as defined in the Note, has occurred,
Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any covenant or
agreement in this Mortgage (but not prior to acceleration under paragraphs 12 and 17 unless applicable
law provides otherwise). The notice shall specify: {(a) the breach; (b) the action required to cure the
breach; (c) « date, not less than 10 days from the date the notice is mailed to Borrower, by which the
breach; must ua cured; and (d) that failure to cure such breach; on or before the date specified in the
notice may iecuit in acceleration of the sums secured by this Mortgage foreclosure by judicial
proceeding, the ca'v-of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleratior o ihe right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of 2urcwer to acceleration and foreciosure. if the breach; is not cured on cr before
the date specified in the rotice, or if the "Maturity Date” as defined in the Note has occurred, Lender, at
Lender's option, may requie¢ immediate payment in full of ali sums secured by this Mortgage without
further demand and may foreciose this Mortgage by judicial proceeding. Lender shall be entitled to
collect in such proceeding all expcnses of foreclosure, including, but not limited to, reasonable attorneys’
fees and costs of documentary eviderice, ‘abstracts and titte reports.

19. Borrower's Right to Reinstate. ¥ Rorrower meets certain conditions, Borrower shall have the
right to have enforcement of this Mortgage discontinued at any time prior to the earfiest of (a) five days
{or such other period as applicable law may specify for reinstatement) before the sale of the Property
pursuant to any powsr of sale contained in thic Morigage; or (b) entry of judgment enforcing this
Mortgage. Those conditions are that Borrower: () pavs-ender all sums which then would be due under
this Mortgage and the Note as if no acceleration liay-occurred; (ii) cures any default of any other
covenants or agreements; (iii) pays all reasonable exzerzes incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mc:icane, and enforcing Lender's remedies as
provided in paragraph 18 hereof, including, but not limited to, r:esonable attomeys' fees; and (iv) takes
such action as Lender may reasonably require to assure that the lie/i of this Mortgage, Lender's interest

- in the Property and Borrower's obligation to pay the sums securod by this Mortgage shall continue

unimpaired. Upon such payment and cure by Borrower, this Mortgaya and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver. As additicnal securily, hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shai, pricr to acceleration
under paragraph 18 hereof or abandonment of the Property, have the right to coliect and retain such
rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and atiuma prior to
the expiration of any period of redemption following sale of the Property, Lender, (in person, by arent, or
by judicially appointed receiver) shall be entitled to enter upon, take possession of, and manage the
Property, and to.collect the rents of the Property including those past due. All rents collected by Lender
or the receiver shali be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Mortgage. Lender and the receiver
shall be liable to account only for those rents actually received.

21. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this
Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

iL Entry Cost Assistance Loan Mortgage 2200211919 Pagebof 8
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22. Walver of Homestead. Borower hereby waives all right of homestead exemption in the
Property

23. Subject to First Mortgage. This Morigage is subject and subordinate to the following
mortgage: Subject tog First Mortgage loan given on April 20, 2012 by
Francisco R Morales, Married to Gabriela Ortega

Mortgage given to U.S. Bank N.A. . (the "First Mortgage”).

This Mortgage may not be foreclosed until such time as a foreclosure sale pursuantto the First Mortgage
occurs.

24. Interest on Advances. The interest rate on advances made by Lender under paragraph 6 shall
not exceed t.a maximum rate allowable by applicable law.

25. Nonrezourse. The obligation of the undersigned is nonrecourse, and Lender's sole recourse for
payment of the nNcte shall be to the Property and other security provided for in the Note, and the Lender
shall not be entitieu to any deficiency after foreclosure of this Mortgage.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MOP7CAGES OR DEEDS OF TRUST

Borrower and Lender request iz holder of any mortgage, deed of trust, or other encumbrance
with a lien which has priority over this Moricage to give Notice to Lender, at Lender's address set forth on

page one of this Mortgage, of any default urer the superior encumbrance and of any sale or other
foreclosure action.

IL Entry Cost Assistance Loan Morigage 2200211919 Page7of §
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

ﬁ %/ (Seal) (Seal)
Francisco R Morales Borrow?' Borrower

(Seat (Seal)
\, Bomower Borrower
sTATE OF /(. Cooll  COUNTY ss:

l, =N ‘]—:Q"Z.U

a Not /ary Public in and for saic-county and state do hereby certify that g4, (, SCo ﬂ

personally known to me to be the same.-prison(s) whose name(s) signed and delivered the said

instrument as @herlthelr free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this._ < O day of /ﬂ-fﬂ‘ / , 2012
My Commission Expires: S/ / 24 L
/ $// y % 250lic i

OFFICIAL SEAL
BRIAN P FAZIO
Notary Public - State of lllinois
My Cornmission Expires May 15, 2014

TGl G I GRE e Gia . e il iy ol
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File No.: 173321

EXHIBIT A

LOT 83 IN EA. CUMM]NGS AND COMPANY'S 55™ STREET BOULEVARD ADDITION IN THE
SOUTHEAST % OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.




