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MORTGAGE

MIN 100021200006139736

DEFINITIONS

Words used in multiple sections of this document e defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaraing ihe usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated 05/01,/2012
together with all Riders to this document.
(B) "Borrower" isDaisy Gonzalez, a single woman

BRorrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee

under this Security Instrument. MERS is organized and existing under the Iaws of Delaware, and has an

address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is U.S. Bank N.A.

Lender is a National Association
organized and existing under the laws of The United States Of America
Lender's address is 4801 Frederica Street, Owensboro, KY 42301

(E) "Note" means the promissory note signed by Borrower and dated 05/01/2012

The Note states that Borrower owes Lender One Hundred Forty Thousand and 00/100ths
Dollars

(U.S. $140,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymep*: ardtopaythedebtinfxﬂlnotlaterthan May 01, 2042 .

(F) "Proper’s" means the property that is described below under the heading *Transfer of Rights in the

Pmperty-“

(G) "Loan" mei0s the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, @d all sums due under this Security Instrument, plus interest

(H) "Riders" meats o1 Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executrd b'y Borrower [check box as applicable]:

[ Adjustable Rate Rider [32] Condominium Rider ] Second Home Rider
[__| Balloon Rider " ismed Unit Development Rider [_] 1-4 Family Rider
1 VA Rider [ Bivcekly Payment Rider 1 Other(s) [specify]

(1) "Applicable Law" means all controllig - applicable federal, state and local statutes, regulations,
ordinances and administrative rules and order; (that have the effect of law) as well as all applicable finel,
non-eppealable judicial opinions.

(J) "Community Association Dues, Fees, and Acecsments™ means all dues, fees, assessments and othet
charges that are imposed on Borrower or the Prorirty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer or funs, other than & transaction originated by
check, draft, or similar paper instrument, which is initiated farough an electronic terming], telephonic
insgtrument, computer, Of ic tape so as to order, instruci, or artharize a financial institution to debit
or credit an account. Such term includes, but is not limited to, J oint of-sale transfers, automated teller
machine teansactions, transfers imitigted by telephone, wire transfore, and automated clearinghouse
transfers.

(L) "Escrow Items" means fhose items that are described in Section 3.

(V) "Miscellaneous Proceeds” mezns any compensation, settlement, award of dpmages, or proceeds paid . ..

by any third party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of rul or any part of the
Property; (iii) conveyance in lien of co on; or (iv) misrepresentations of, o ~ii7sions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ur defanit on,
the Loan. :

(O) "Perlodic Payment" means the regularly scheduled amount due for (i) principal and interest wnder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" meavs the Resl Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R Part 3500), as they might be amended from time to
time, or any additional or successox legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federalty related mortgage loan" even if the Loan does not qualify as a "federally related morigage
Joan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken tifle to the Property, whether or
not that party has assumed Borrower' s obligations under the Note end/or this Secutity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secm'itylnsirumcntsecmestol_.ender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as pominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property Jocated in the
County ‘ [Type of Recording Jurisdietion]
of Cook [Name of Recording Turisdiction]:
SEE LEGAJ DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF .

Parcel ID Number: 17-21-414-011-1036/1070 which currently has the address of
1910 S State St Apt 330 [Street]
Chicago "City], Illinois 60616 [Zip Code]
("Property Address"): '

TOGETHER WITH all the improvements now of hereafter scected on the property, and all
easements, appurtenances, and fixtures now OF hereafter a part of the vroperty. All replacements and
additions shall also be covered by this Security Instrument. All of the Zoreaoing is referred to in this
Security Instrument as the "Property. " Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necesst, io comply with law or
custon, MERS (as nominee for Lender and Lender's successors and assigns) has the 7ight: to exercise anty
or gl of those interests, including, but not limited to, the right to foreclose and sel. the Property; and to
take any action required of Lender including, but not limited to, releasing and canceliny this Security

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyer and has
the vight to mortgage, grant and convey the Property and that the Property is unencumbered, <cept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encurmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform
covenants with limited variations by jurisdiction to constitute & uniform security instrument covering real -

erty.

Prok UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower sha'llpaywhenduetheprincipalof, and interest on, the debt evidenced by the Note and any
prepeyment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made i U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is reurned to Lender wnpaid, Lender may require that any or all subsequent payments
due wnder the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, benk check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by &
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan cwrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, “¥ithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1. he firture, but Lender is not obligated to apply such payments at the time such pavments are
accepted. If “ach Periodic Payment 15 applied as of its scheduled due date, then Lender need not pay
interest on unaprided finds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. }7 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return than to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undec the Note immediately prior to foreclosure. No offset or claim which Borrower
‘might have now or in i fature against Lender shall relieve Borrower from making payments due under
the Note and this Security Initrr.xent ot performing the covenants and agreements secured by this Security
Instrument.

2. Applicatien of Paymenti or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lerder shall be applied in the followiog order of priority: (a) mterest
due under the Note; (b) principal due ur.er the Note; (c) amounts due under Section 3. Such payments
shail be applied to each Periodic Payment o the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ary Gther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 7 delinquent Periodic Payment which includes a
sufficient amount to pay avy late charge due, the paymeni may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstaniy, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, gud.to the cxtent that, each payment can. be
paid in full. To the extent that any excess exists after the payment ie-apvlied to the full payment of one or
more Periodic Payments, such excess may be applied to any late churees 2ue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Wit

Any application of payrents, insurance proceeds, or Miscellaneous Piovweds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of te Périodic Payments. -

3. Funds for Escrow Items. Borrower ghall pay to Lender on the day Pedodic Payments are due
\mder the Note, vmtil the Note is paid in full, a sem (the "Funds™ to provide for pay.aect of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Sewurity Instrument as 2
lien or encurnbrance on the Property; (b) leaschold payments or ground rents on the Prop-tiy, if any; (¢)
premiums for any and all insurance required by Lender ander Section 5; and (d) Morigige Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment ol Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly farnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ytems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligaﬁonmpaytol.enderFlmds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds bas been waived by Lender and, if Lender requires,
ghall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrowerfailstopaytheamomtduefor an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount aod Borrower chall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
suchamovnts,thaxarethenreqmedunderthisSection& .

Ler ie: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
theFundsatfheﬁnmspeciﬁedmderRESPA, and (b) nottoexoeedthema:dmnnammmtalendercan
require unde” KESPA. Lender chall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.,

The Funds shiall v held in an institution whose deposits are insured by & federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or m
-anyFederalHumeLoanBank Tender shall applytheFmdstopaytheEscrowItemsno later than the time
specified under RESPA. Letider 'l not charge Borrower for holding and applying the Funds, armually
analyzing the escrow account, O verifring the Escrow ltems, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Lenaer 10 mmake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e 1aid on the Funds, Lender shall not be required to pay Borrower
gny interest Or earnings on the Funds. Birtewer and Lender can agree in writing, however, that interest
ghall be paid on the Funds. Lender shall givto Borrower, without charge, an zanual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escow, o5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RAST AL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall potify Borrowes 27 Tequired by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in acerrcance with RESPA, but in no more than 12
monthly payments. If there is & deficiency of Funds held in escr, s defined under RESPA, Lender shall
notifyBorrowerasrequiredbyRESPA, and Borrower shallpaytolmderthnmnountneoessarytomake
up the deficiency in accordance with RESPA, but in no more than 1. morihly payments.

Upon payment in full of all sums secured by this Security Instrum.nt Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charzes, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumdn;, {easehold payments or
ground yents on the Property, if any, and Commumity Association Duss, Fess, and Assessments, if any. To
the extent that these items axe Escrow Ttems, Borrower shall pay them in fhe menner providal in Section 3. -

Borrower shall promptly discharge any lien which has priority ovet this Security’ (rsoriment vnless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in g manaer acceptable
to Lender, but only so long as Borrower is performing such agreement, (b) contests the lien 1 good faith
by,ordafmdsagainstenforoemﬁntoftheﬁenin,legalpr 'gswhichinLender‘sopinionoperaicto
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the tien to this Security Instrument. IfLendetdetermin&thatanypaﬂofthePropertyissubjectto a lien
which can attain priority over this Security Instrument, 1 ender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or

rmore of the actions set forth above in this Section 4.

_ Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or
reporting service used by Lender in comection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured agginst loss by fire, hazards included within the term nextended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the gmounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance <hall be chosen by Borrower subject to Lender's
right to Jsapprove Borrower's choice, which right shall not be exercised unreasonsbly. Lender may
require Borrower t0 pay, in copnection with this Loan, either: (8) a one-time charge for flood zope
determinatior; certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiun services and subsequent charges each time remappings or similar changes occur which
reasonably mighi n@ct such determination or certification. Borrower shall also be responsible for the
payment of any fess Zimnosed by the Federal Emergency Management Agency in conmection with the
review of any flood zore (etermination resulting from an objection by Borrower.

If Borrower fails 0 maintain any of the coverages described sbove, Lender may obtain insurance
coverage, &t Lender's option »u-Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverasrs.. Therefore, such coverage shaill cover Lender, but might or might
not protect Borrower, Borrower's e7uity in the Property, or the contents of the Property, agaiost any risk,
hazard or Hiability and might provide greer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaiped. suy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Szcurity Instrument. These amounts shall bear interest
at the Note rate from the date of disburserent andd shall be payable, with such interest, upon notice from -
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwale of such policies shall be subject to Lender's
right to disapprove such policies, shall include. 2 standard an-ctgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to bold the policies and renewal
certificates. If Lender requires, Borrower shall protmptly give to Lerds: all receipts of paid premiums and
renewal notices. If Borrower obtains any form of msurapce cOVeraze. vt otherwise required by Lender,
for damage to, or destruction of, the Property, such policy ghall inclade & standard morigage ciause and
shall name Lender as mortgagee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt sotice to the ipsurance caxrier and Lender. Lender
may make proof of loss if not made protoptly by Borrower. Unless Lender and Boirower otherwise agree
in writing, any insurance proceeds, whether or niot the underlying insurance was requiced by Lender, shail
be epplied to restoration or repair of the Property, if the Testoration or repair is econoricily feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall Fave the right to
hold such insurance proceeds qntil Lender has had an opportunity to inspect such Property vo ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be anc'ertaken
promptly. Imdermaydisbmseprooeedsfortherepajrsandmtorationinasinglepaymem or m a series
of progress payments ag the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is ot economically feasible or Lender’s security would be lessened, the insurance
prooeedsshallbeappliedtothemmssecmedbythis 'tylnstrummt,whetherornntthendne,with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

jf Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and Telated matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount 1ot to exceed the amounts unpaid under the Note or this Security Jnstrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar &5 such rights are applicable to the
coverage i the Property. Lendermayusetheinsmanceproweds either to repair or restore the Property or
to pay Smouots unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocerpancy. Borrower shall cccupy, establish, and use the Property as Borrower's principal
residence witiiu G(‘daysaﬁatheexecuﬁmofﬂaisSecmitymstmmntmdshauwnﬁnuemoocupythe
Property as Bortcwa's principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees it-wiiting, which consent ¢hall not be unreasonsbly withheld, or uniess extenuating
circumstances exist whica ire beyond Borrower' s conirol. :

7. Preservation, Siaintenance and Protection of the Property; Inspections. Borrower shall not -
destroy, damage or impair (the’ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i« residing in the Property, Borrowet shall maintain the Property in
arder to prevent the Property from detesiorating or decreasing in value due 0 its condition. Unless it is
determined pursuant to Section 5 that fepair or restoration is ot economically feasible, Borrower shall
promptly repeir the Property if damagred vo avoid further deterioration or damage. If insurance or
condemnation proceeds are paid n copneciisy ~ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or vestoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series of
progress payments as the work is completed. If the inseznce of condemnation. proceeds ere not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonsble entries upoL gad. inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the fmprovemer:s-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonzble canse.

3. Borrower's Loan Application. Borrowet shall be in defavit & during the Loan application
process, Borrower of any persons O entities acting at the direction of Lxrower of with Borrowet's
~ knowledge or consent gave materially false, misieading, or inaccurate inforniaior or statements to Lender
(or failed to provide Lender with material information) in connection wi‘h the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s ccupancy of the
Property as Borrower' s principal residence. :

9, Protection of Lender's Interest in the Property and Rights Under this Securldy wsirement. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instruoan, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rignts under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condepmation or forteiture, for
enforoemﬂmofaﬁmwhichnnyaﬁainpdoritywm'thjsSecmitymstrmmﬂortoenforoelawsor
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonablecrappropriatetoprotectLender's interestinthePropertyandrightsmdsrthis Security
Tnsteament, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing W court; and (¢) paying reasonable
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attorneys' foes to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to mmake repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althoughl..endermaytakeactionunderthis Section 9, Lender does not have to do 5o and is not
under any duty or obligetion to do so. It is agreed that Lender mours no Tiability for not taking any or all

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shallbearinterestatﬂxeNotemtefromthedate of
Jisbursement and shall be paysble, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument is on 2 jeasehold, Borrower shall comply with all the provisions of the
legse. If Tso-rawer acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless

10, Niorigage Insurance. If Lender required Mortgage Insurance 25 & condition of making the Loan,
Borrower shallpry the premitmos required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tagmamce COVErage required by Lender ceases to be available from the mortgage insurer that
previously provided woch insurance and Borrower was required to make separately designated payments
toward the premjums fur Morigage Insurance, Borrower shall pay the premiums required fo obtain
coverage substantially easivalent to the Mortgage Insurance previously in effect, at a cost substantially

equivalent to the cost to Borzower of the Mortgage Insurance previously in effect, from an alternate
mortgage insarer selected by Lewder. If substantially equivalent Mortgage Tnsurance coverage is not
available, Borrower shall continue to-pay 1o Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as 2 non-refindable loss reserve in Lea of Mortgage Tnsurance. Such loss reserve shall be
son-refundable, notwithstanding the faui taa the Loan is ultimately paid in fuil, and Lender shall not be
required to pay Borrower auy interest or ezipiags on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance cove age {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender aga'n bicomes available, is obtained, and Lender requires
separately designated payments toward the premiwss oz Mortgage lnsurance. 1f Lender required Mortgage

Insurance as a condition of making the Loan and Boriewer was required to mike separately designated

payments toward the premiums for Mortgage Tnsurance,” Porrower shall pay the premiums required to
maintain Mortgage Insurance in effect, ar to provide 8 uc~ _refundsble loss reserve, until Lender’s
for Mortgage Insurance ends in accordance with @ written agreement between Borrower and
Lender providing for such termination or wntil termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate povidd in the Note.
Mortgage Insurance reimburses Lender (or any entity that purinoses the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrowe: i not a party 0 the Mortgage
Insurance.

Mortgage insurers evaluatertheirtotalriskonallmchinsmnoeinfome from time to time, and may . ... -

enter into agreements with other parties that share or modify their risk, or reduc? (038es. These agreements
are on terms and conditions that are satisfactory to the mortgege insurer and the otherperty (or parties) to
these agreements. These agresments may require the mortgage insurer to make payments using auy source
of funds that the morigage insurer may have available (which may include fimds obtainsd #um Mortgage
Tnsurance premiums). -

As a result of these agreements, Lender, any purchaser of the Note, another insurer, wxy reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ancunts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
ptovidesthatmafﬁliateofLendertakesashareuftheinsmer‘sriskin exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclade the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to bave the Mortgage Insurance terminated automatically, and/or to recelve a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and ghall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
\mtil Lender has had an opportunity to inspect such Property to ensure the work bas been completed to
Lender's sa isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and -astoration in a single disbursement or in a series of progress payments &s the work is
completed. 15nliss an agreement is made in writing or Applicable Law Tequires interest to be paid on such
Miscellaneous Pioseeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frorwds, If the restoration ot repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dve, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
_ appliedintheordmmnfdaiforin Section 2.

Tn the event of a total-icking, desiruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to e secured. by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

Tn the event of a partial takin,, destruction, or loss in value of the Property in which the fair market
value of the Property immediately be“ore the partial taking, destruction, or loss in value is equal to or
greater the amount of the sums sccuced by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unices Borrower and Lender otherwise agree in writing, the sums

by this Security Instrument shall e reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tcil amount of the sums secured immediately before the
partial taking, destruction, or loss in value givided by (b) the fair market value of the Property
:mmediately before the partial taking, destruction, ot }os«in value. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or lo.s it value of the Property in which the fair market
value of the Property itnmediately before the partial takiug destruction, or loss in value is less than the
amount of the sums secured immediately before the partial ta’.ing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellz.cous Proceeds shall be applied to the sums
secmedbythisSemnity]nsu'tmentwhetherormtthesmnsm'ethmdue. '

If the Property is abandoned by Borrower, or if, after noice oy Lender to Borrower that the’
Opposing Party (as defined in the pext semtence) offers to make an avacd to settle a claim for damages,
Borrowerfailstor&spondtoLandermdthin?sOdaysafterthedatcthenour.;isgiven,Lenderis i
to collect and apply the Miscellaneous Proceeds either to restoration or. repiir of the Property or to the
sumns secured by this Security Instrument, whether ot not then due. "Opposing Paity" means the third party
+hat owes Barrower Miscellaneous Proceeds or the party against whom Borrower has-a right of action in
regard to Miscellaneous Proceeds. -

“Borrower shall be in default if any action or proceeding, whether civil or crimiial /12 egun that, in
Lender's judgment, could regult in forfeitwre of the Property of other material impairzienc of Lender's
interestinthePropertyorrightsmdcrthis Security Instrument. Borrower can cure such a defuult and, if
acceleration has occurred, reinstate as provided in Section. 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributeble to the impairment of Lender's interest in the Property
are hereby assigned and shall be aid to Lender.

All Miscellaneous Pr that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
paynwntormodiﬁwtiun ofamortimtionofthemnmsecwedbythis Secmitylnsmnnentgranwdbyl.ender
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-to Borrower ot any Successor i Interest of Botrower shall not operate to release the liability of Borrower -

or any Successors jn interest of Borrower. Lender shall not be required to commence proceedings against

reﬁ:setoextendﬁmeforpaymentoruthe:wmemodxfy

any
amortization of the sums secured by this Security Ingtrument by reason ofanydmndmadebytheoﬁginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does mot execute the Note (a "co-si ") (& ing this
oo and convey the co-signer's mte;.ellt?r i1)1 ﬂ(1e)Prupcrty undgr the

Securrity Instrument oply to mortgage, grant

is co-signin

terms of *hi! Security Instrument; (b) is not personally abligated to pay the sums secured by this Security
Instrument: 4ad (c) agrees that Lender and any other Borrower can agree {0 extend, modify, forbear or
make any acsonmmodations with regard to the terms of this Security Instrument or the Note without the

co-signer' s consoa

Subject to ir<_provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ard benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations.ard nability under this Security Instrument unless Lender agrees to such release in
writing. The covenents and ag-eements of this Secm‘itylnsmmlentshallhind(m:ceptaSprovidedin
Section 20) and benefit the sucwessurs and assigns of Lender.

__. _ 14. Loan Charges. Lender ay charge Borrower feesfor services performed in .conmection with . .. . — —— -

Borrower's defanit, for the purpose of nrotecting Lender's interest in the Property and rights wmder this
Security Instrument, including, but no liraited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as 8 o sibition on the cherging of such fee. Lender muay not charge
foes that are expressly prohibited by this Secw ity Jzsrument or by Applicable Law.

" f the Loan is subject to a law which sets meximum loan cherges, and that taw is finally interpreted so

or ¥ be oollectedinconnectionwiththeLoanexceedthe

permitted limits, then: (a) any such loan charge shali h¢ reduced by the amount necessary to reduce the
charge to the permitted Timit; and (b) any sums already cotVuted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose o 7uake this refund by reducing the principal
owed under the Note or by making 2 direct payment to boriowver. If a refund reduces principal, the

reductionwillbetreatedasaparﬁal

ent without eny prepayment charge (whether or not a

charge is provided for under the Note). Borrower's acceptarice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acti o Rorrower might have arising out

of such overcharge.

15, Netices. All notices given by Borrower of Lender in connection »ih this Secarity Instrument
must be in writing. Any notice t0 Borrower in connection with this Security Tustrent shall be deemed to

have been given to Borrower when mailed by

first ciass mail or when actually delivered to Borrower's

notice address if sent by other mezns. Notice o anly one Barrower shall constitute notice to all Borrowers

mless Applicable Law expressly requires otherwise, The notice address shall be e 2roperty Address
unless Borrower has designated a substitute notice address by notice 0 Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporiirg Sorrower's
change of address, then Borrower shall only report a change of address through that specificd jrocedure.
TheremaybeonlyonedesignaiednoﬁceaddresthhisSecmitymsmmentatmyoneﬁme. Any

‘notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address

stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conpection with this Security Instrument shall not be deemed to have been given t0 Lender until actually
received by Lender, If any notice required by this Security Tnstrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument

2200235419 D_VGATL

JLLINOIS - Single Family - Fannk: Mae/Freddie Mac UNIFORM INSTRUMENT WITH

@ SA[IL} 108101
®

e ot A et 9 L4 i e T AT

pege 10 of 15 Initials: Form 3014 1/01




e A AAD R SrR A et A S 8 et 1 R S S T i

1213010082 Page: 12 of 20

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instromert shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
ohligations contained in this Security Instrument are subject to any Tequirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agresrment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secm‘itylnstrumentortheNotcwhichcanbc
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include

nding neuter words or words of the feminine gendet; (b) words in the singular ghall mean and
include the plural and vice verse; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 8oiTower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Barrower. As used in this Section 18,
"Interest in tlie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefirial interests transferred in a bond for deed, contract for deed, installment sales contract ot
escrow agreemeni, *'i intent of which is the transfer of title by Borrower at a future date to a purchaser.

If afl or eny past of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person zac @ beneficial iuterest in Borrower is sold or transferred) without Lender's prior
written consent, Lender iy Tequire immediate payment in full of all sums secured by this' Security
Instroment, However, this ¢ption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. T

T Lender exercises this optior, onder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than, 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this veriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or 4zmand on Borrower.

19. Borrower's Right to Reinstate After acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcemant of this Security Instrument discontinued at any time
prior to the earliest of: (g) five days before gale of the Property pursuant to Section 22 of this Security
Tnstrument;, (b) such other period as Applicable Law mizht specify for the termination of Borrower' s right
to reinstate; or (c) entry of a judgment enforcing this’ Secyrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dug wder this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any defanlt of any %er covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, inchading, bc 1ot limited 1o, reasoneble attorneys'
fees, property inspection and valuation fees, and other fecs incurred for te purpose of protecting Lendet's
interest in the Property and rights ander this Security Tnstrument; and (¢, wkes such action as Lender may
reasonably Tequire to assure that Lender's interest in the Property ans-rights under this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Securiyy Instrument, ghall continue

- unchanged unless as otherwise provided under Applicable Law. Lender may re quire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, gelected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier'¢ chek, provided any
such check is drawn upon &0 institution whose deposits are insured by a federal agency; ritnmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secrity instrument and
obligations secured hereby ghall remain fully effective as if no acoeleration had occurred.” Tiowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior potice to
Borrower. A sale might result in a change in the entity (kpown as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Tnstrurnent and performs other mortgage Joan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with 4 notice’of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer otber than the purchaser of the Note, the mortgage loan servicing obligations
to BorrowerwillremainwithtthomServicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Ttigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the otherpartyhasbreachedanypmvisionof, ar any duty owed by
reason of, this Security Instrument, until such Borrower ar Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other proty hereto 2 reasonable period after the giving of such notice to take corrective action. If
Applicavic Law provides a time period which mmst elapse before certain action can be taken, that time
period will Ge Jeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o Gre given o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursiari 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of ‘is Section 20.

21. Hazardous Substances. As used in this Section 21. (a) "Hazardous Substances” are those
substances defined as toxic o= hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasOliae KETOSENS, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, +ate-ials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fdor! laws and laws of the jurisdiction where the Property is located that
relate to heaith, safety or environmexia! protection; (€) *Bnvironmental Cleanup” includes any response
action, remedial action, or removal actiow, 4 defined in Bnvirormental Law; and (d) an "Environmental
Condition" means a condition that can csuse ~<ontribute to, or otherwise trgger an Environmental
- Cleanup. ‘ '

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsvarées, on or in the Property. Boxrower shail not do,
sor allow anyone else to do, anything affecting the Properiy {2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whizh, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vitue of the Property. The preceding
two sentences shall not apply to the presence, use, Or storage La #4e Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1w nopmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subster.ceS jn consumer products).
Borrower shall promptly give Lender written notice of (a) any ivestigatio s, claim, demand, lawsuit
or other action by any governmental or regulatory agency o private party iovoiving +he Property and any
Hazardous Substance or Fnvironmental Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, re'case or threat of
release of any Hazardous Substance, and (c) eny condition caused by the presence, usc release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, @ i notified
by any governmental o regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enviropmental Law. Nothing herein shall create amy obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not Iess than 30 days from the date
fhe potice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosui preceeding the noo sstence of a default or amy other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender af its
option may xequire jmmediate payment in full of all sums secared by this Security Instrument
without fardie: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiiled #: collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but noi briited to, reasonable attorneys' fees and costs of tide evidence.

23, Release. Upci: payment of all sums secured by this Security Instrument, Lender shail release this
Security Instrument. Borro:ver ghall pay any recordation COSES. Lender may charge Borrower a fee for
releasing this Security Instrum-ot, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unfer Applicable Law.

24, Waiver of Homestead. In accesd2nce with Tllinois law, the Borrower bereby releases and waives
all ights under and by virtue of the Tliinots “mestead exemption laws.

95, Placement of Collateral Protection Tusurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agre ment with Lender, Lender may purchase insurance
st Borrower' s expense to protect Lender's interests in Bomrower's collateral. This insurance may, but need
pot, protect Borrower's interests. The coverage that iLendst purchases may not pey amy claim that
Borrower makes or amy claim that is made against Borrowir ‘a ronnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but onty aftes-providing Lender with evidence that
Borrower has obtained insurance a8 required by Borrower's ond Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs - that insurance, including interest
m:ldanyotherchargwLendermayimposeinoonnectionvsriththeplagan.:a+ of the insurance, until the

effective date of the cancellation or expiration of the insurance. The costs of 1a¢ fasurance may be added to
Borrower' s total ouistanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts an& agrees to the fterms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.
%
(Seal)
@“’UW&‘

Wiinesses: \&M
Ay L{

Daisy Goxl(alé; )

(Seal)

~Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Sesl) , (Seal)
-Borrower -Borrower
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OIS, County ss: D/r(b\&u
1&% , a Notary Public in and for said county and

STAW. m/& |

state do h Daisy Gonzalez ’Q Smﬁ” (e Wmtin

persandlly known to 1we to be the same person(s) whose name(s) subscribed to the foregoing mstmment:
before m}g\this day in person, and acknowledged that he@ﬁ‘!they signed and delivered the said
instrumat as his/Her/their free and voluntary act, for the us purposes therein set forth.
Givew ynder my hand and official seal, this ( quaay of i (U\ %\V

My Commissios: rapires: W \{\/

OFFICIAL SEAL i No K‘“’ﬁ

¢

AJUNG - 08
NOTARY PUBLIC - STATE OF ILLIN
MY COMMISSION EXPIRES:09/25/13

y
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Legal Description

Units 330 and G-11 in Painte 1900 on State Condominium as delineated on a survey of the following tract of land:
A portion of Lots 1 to 3, noth inclusive, together with a part of the vacated 30 foot alley, lying West of and adjoining
the West line of said Lots 2 to 5 in Block 32 in Canal Trustees' New Subdivision of Blocks in East fractional
Southeast 1/4 of Section 21, Township 39 North, Range 14, East of the third Principal Meridian, in Cook County,
llinois: which survey is attached as Exhibit "E" to the Declaration of Condominium recorded as document
0421739021, as amended from time to time, together with their undivided percentage interest in the common
elements in Cook County, lllinais.

Pins: 17-21-414-011-1036 & 17-21-414-011-1070

Legai Description NG1120234/37
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 0lst day of May, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusy, or Security Deed (the "Security Instrument®} of the same date given by the
undersigied (the "Borrower”) 10 secure Borrower's Note to U.S. Bank N.A.

(the
) ender”) of i1z came date and covering the Property described in the Security Instrument
and located at: '

1410 S State St Apt 330, Chicago, IL 60616
[Property Address]
The Property includes a urit in_together with an undivided interest in the common elements
of, a condominium project kncwn as: :
Points 1900 on State Condominium
[Nam.e »f Condominium Project]

tthe "Condominium Project”). If the Ciwners association or other entity which acts for the
Condominium Project {the "Owners Associzion”} holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and bene(its of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to ‘che covenants and agreements made in the
Security Instrument, Borrower and Lender further cov arant and agree as follows:

A. Condominium Obligations. Borrowar shall petiorm #!l.of Borrower’s obligations under
the Condominium Project’s Constituent Documents. The = *onsftuent Documents™ are the: {i)
Declaration or any other document which creates the Condeintiium Project; (i) by-laws; (i)
code of regulations; and {iv) other equivaient documents. Borrowsar shall prompily pay, when
due, all dues and assessments imposed pursuant to the Censtituen? Suruments. :
" B. Property Insurance. So long as the Owners Association mainiains, with @ generally
accepted insurance carrier, a "master” or "blanket” policy on the Condomirium Project which
is satisfactory to Lender and which provides insurance coverage in the amaunts {including
deductible levels), for the periods, and against ioss by fire, hazards included wimnin the term
naxtended coverage,” and any other hazards, including, . but not limited to, ea:¢hguakes and
floods, from which Lender requires insurance, then: (i} Lender waives the “pravision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowse shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the evaut-of a distribution of property insurance proceeds in lieu of restoration or
repair following a jues to the Property, whether to +he unit of to commen elements, any
proceeds payable 10 derrower are hereby assigned and shall be paid to Lender for application
to the sums securec-Ly the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Assoc ;ation maintains a public liability insurance policy acceptable in
form, amount, and extent of coverdps 10 Lender.

D. Condemnation. The proceeus of any award or claim for damages, direct or
consequential, payable to Borrower in rénnection with any condemnation or other taking of all
ot any part of the Property, whether of e unit or of the common slements, or for any
conveyance in lieu of condemnation, are l.ereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall nc(, wxcept after notice to Lender and with
Lender's prior written consent, gither partition or subdivide the Property or consent to: {i) the. .
abandonment of termination of the Condominium -~ Projert, except for abandonment or
termination required by iaw in the case of substantial destruct.on by fire or other casualty or
_in the case of a taking by condemnation or eminent domeie: (i) any amendment to any
provision of the Constituent Documents if the provision is for the cxpress benefit of Lender;
(iii) termination of prufessional,management and assumption of se¥-management of the
Owners Association; of {iv} any action which would have the effect ¢t rendering the public
liability insurance coverage maintained by the Owners Association unacceptazle to Lender.

F. Remedies. If Borrower does not pay condominium dues and asseasmants when due,
then Lender may pay them. Any amounts disbursed by Lender under this parsgraph F shall -
pecome additional debt of Borrower secured by the Security Instrument. Unless 2zivower and
Lender agres to other terms of payment, these amounts shall bear interest from-the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained
this Condo nium Rider.

l

ﬂean (Seal)

Da:.sy znlez rrower -Borrower
_ {Seal) {Seal)

-Borrower -Borrowar

__iSeal) (Seal)

-Bor:cweer -Borrower

(Seal) 2/ x {Seal)

-Borrowet ‘ -Borrower
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