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350 Highland Drive
Lewisville, Texas 75067

Prepared By:

Dawn Bailey
NATIONSTAR MORTGAGE LLC

s [Space Above This Line For Recording Data]

MORTGAGE 215800247

MIN 160397202158002478
Lender NMLSH# 2119

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the (is33¢ of words used in this document are also provided
in Section 16.

(A) "Security Instrument™ mcans this document, which is daced 4/23/2012 ,
together with all Riders to this document.
{B) "Borrower" is

SARAY M. FLANIGAN AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P,0. Box 2026, Flint, M1 48501-2026, tel. (388) 679-MERS.
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(D) "Lender” is
NATIONSTAR MORTGAGE LLC
lenderisa A LIMITED LIABILITY COMPANY
organized and existing under the laws of ~ THE STATE OF DELAWARE
Lender's address is 350 HIGHLAND DRIVE
LEWISVILLE, TX 75067-4177

(E) "Note" means the promissory note signed by Borrower and dated 4/23/2012
The Note statcs that Borrower owes Lender

THREE HUNDRED FIFTY SIX THOUSAND TWO HUNDRED FIFTY & 00/100 Dollars
USs. % 356,250.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payménts aod 1o pay the debt in full not later than 5/01/2042 .
g;)) "Properts" means the property that is described below under the heading "Transfer of Rights in the

(G) "Loan" incan the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Notc,-aps-all sums due under this Sccurity Instrament, plus interest.

(H) "Riders" means 2% Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed +5 Borrower [check box as applicable}:

] Adjustable Rate Rider I_YJ Condominium Rider Second Home Rider

| Balloon Rider Planned Unit Development Rider 1-4 Family Rider

|1 vA Rider Eiweexly Payment Rider Other(s) [specify]
LEGAL

(I) "Applicable Law" means all controlli applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (4t have the effect of law) as welt as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assasepents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propery by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” mcans any transfer of funcs, Jther than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elecionic lerminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or aothorize a vinancial institation 0 debit or credit an
account, Such term includes, but is not limited to, point-of-sale wunsfers, automaied telier machine
transactions, transfers initiated by telephone, wire transfers, and automaied cleannghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Sectior 5) for: (i)
damage 10, or destruction of, the Property; (i) condemnation or other taking of all or any.rurof the Property;
{ii§) conveyance in Lieu of condemnation; or (iv) misrepresentations of, or omissions as to, ‘e value and/for
condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Gefluit on, the
Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for {i) principal and interest under the
Note, plus (if} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject maler. As used in this
Security Instrument, "RESPA" refers o all requirements and restrictions that are imposed in regard 0 a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESFA,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS,
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to MERS (solely as nominee for Lender and Lender's swocessors and assigns) and to the successors
and assigns of MERS, the following described property located inthe ~ COUNTY

[Type of Purording Jurisdiction] of COOK {Name of Recording Jurisdiction]:

All that trict or parcel of land as shown on Scheduls "A" attached hereto
which is 4du-erporated herein and made a part hereof.

Parcel ID Number: 14-32-223-035-1027 which currently has the address of
1058 W ARMITAGE AVENUE ULIT [Street]
CHICAGO [Cityl, Illinois 60614 [Zip Code]

("Property Address™}):

TOGETHER WITH all the improvements now or hereafier erecus? on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replucaments and additions shall also
be covered by this Security Insirument. Al of the foregoing is referred to i Vs Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal dtle to the interests granted
by Borrower in this Security Instrument, but, if necessary o comply with law or ¢u:tom, MERS (as nomince
for Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and (o take anv/a-tion required of
Lender including, but not limited to, releasing and canceling this Security Instroment.

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby ceuvoyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd. cxcept for
encumbrances of record. Borrower warrants and wilt defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with Limited variations by jurisdiction to constitute a uniform securily instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dee the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lae charges due under the Note. Borrower shall also pay funds for Escrow ltems

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selecied
by Lender: {a) cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loun cnrrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without wziver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futtre, bt Lender is not obligated to apply such payments at the time such payments are accepted. I each
Periodic Paymént s applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do £ within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not Spplied carlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior 1o toreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the coven'ints ¢nd agrecments secured by this Security Instrument.

2. Application of Payments or Proc2eds. Except as otherwisc described in this Section 2, all payments
accepted and applied by Lender shall be-anpiied in the following order of priority: (a) interest due under the
Note; (b} principal duc under the Note; (c) ar:aunis duc under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which i berzms duc. Aay remaining amounts shall be apptied first to
late charges, second to any other amounits due und=r this Security Instrament, and then to reduce the principal
halance of the Note.

If Lender receives a payment from Borrower fol 2/delinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment snay be apptied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, ¢ 1der may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and & the extent that, each payment can be paid in
full. To the extent that any excess exists afier the payment is appliad w the fult payment of one or more
Periodic Payments, such excess may be applicd to any late charges dur-Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proczc s %o principal due under the
Note shail not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Ttems, Borrower shall pay to Lender on the day Periodic Payiienis arc dug under
the Note, until the Note is paid in full, a sum {the "Funds"} io provide for payment 0. amounts due for: {a)
taxes and assessments and other ilems which can atiain priority over this Security Instrneil as a lien or
encumbrance on the Property; (b) leasehold payments or ground renis on the Property, if auy; (2} premiums
for any and all insurance required by Lender under Section 5; and (d) Morlgage Tnsurance preinigme, if any,
or any sums payable by Borrower 1o Lender in kicu of the payment of Morlgage Tnsurance preniaums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Fands for Escrow Items unless Lender waives Borrower’s obligation 10 pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payabie, the amounts due for any Escrow Iiems for which payment of

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITHM
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such paymenis and
to provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Secarily
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Frags ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc unaes RESPA, Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estireztes of expendimures of future Escrow Items or otherwise in accordance with Applicabie Law.

The Funé shall be held in an instimtion whose deposits are insured by a federal agency, instrumentality,

or entity (including Lerder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shzit apply the Funds to pay the Escrow Iiems no later than the time specified ander
RESPA. Lender shall n:charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, of verifying thz Rscrow Items, unless Lender pays Borrower inierest on the Funds and
Applicable Law permits Lender 20 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on(the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and i cider can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, winvut charge, an annual accounting of the Funds as required by
RESPA. :
If there is a surplus of Funds held in‘escrow, as defined under RESPA, Lender shall accounl 10
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowdr 75 required by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the shortage {a nccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held id excrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ‘o Lender the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than i mop:ly payments.

Upon payment in fulf of all sums secured by this Security Instumex; Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chapes, fines, and impositions
attributable to the Property which can attain priority over this Security Insta ner, leaschold paymemts or
ground rents on the Property, if any, and Community Association Dues, Fees, and Axsessments, if any. To the
extent that these items are Escrow liems, Borrower shall pay them in the manner provided u: Section 3.

Borrower shall prompdy discharge any lien which has priority over this Secuiity ‘nstrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a meance acceptable to
Lender, but only so long as Borrower is performing such agreement, (b) contesis the lien in good faith by, or
defends against enforcement of the lien in, legal procecdings which in Lender’s opinion operate 1 jrcvent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reparting
service nsed by Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or tereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapp:ove Bomower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower % nay, int connection with this Loan, cither: (a) a ong-time charge for flood zone determination,
certification an tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsoanent charges each time remappings or similar changes occur which reasonably might
affect such deternivination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedéral Emergency Management Agency in connection with the review of any flood zone
determination resulting frony an objection by Borrower.

If Bomrower fails to mamain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option #:ia Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverzge. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in 4 Property, or the contents of the Property, against any risk, hazard
or lisbility and might provide greaw: i lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significandy exceed the cost of
insurance that Borrower could have obtained. Anv-2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower socured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall oc payable, with such interest, upon notice from Lender
to Borrower reguesting payment.

All insurance policies roquired by Lender and rengvals'of such policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard ‘morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal
certificates, If Lender requires, Borrower shall promptly give 10 Linde: 21l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ol stherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall inclade a standerd mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrie. and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Bonowes-otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requircd by Tender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's securily is not lessened. During such repair and restoration period, Lender shall huys-the right to
hokd such insurance proceeds until Lender has had an opportunity (0 inspect such Property to engur: the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken-prompily.
Lender may disbarse proceeds for the repairs and restoration in a single payment or in a series of progress
paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any interest o
earnings on such proceeds. Fees for public adjusters, or other (hird partics, retained by Borrower shall not be
paid out of the insurance procecds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied o the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrower does niot respond within 30 days to 2 notice from Lender that the insurance
carrier has offered to scide a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any insurance proceeds in an amount
not o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrowet's
rights (other than the right to any refund of uneamed premiums pail by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use th. insurance proceeds either to repair or restore the Property or to pay amounis unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occinurey, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afer-the execution of this Security Instrument and shall continue to occapy the Property as
Borrower’s principai’ residence for at keast one year after the date of occupancy, unless Lender otherwise
agrees in writing, whiclt onsent shall not be unrcasonably withheld, or unless exienuating circumstances
exist which are beyond Paitower’s control,

7. Preservation, Mair(enav-e and Protection of the Property; Inspections. Borrower shatl not
destroy, damage or impair the Froperty, allow the Property 1o deteriorate or commil waste on the Property.
Whether or not Borrower is residing; in the Property, Borrower shall maintain (he Property in order to prevent
the Property from deteriorating or deieasing in value due o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not cronpmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or Zemage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Traperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released nroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen o in a series of progress paymenis as the work is
completed, 1f the insurance or condemnation proceedsars nol sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the comr*ion of such repair or restoration,

Lender or its agent may make reasonable entries upca and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower nofice at the time of or prior to such an interior inspection :peciiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duiing the Loan application process,
Borrower of any persons or entities acting at the direction of Borrower aof ‘with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statcucnts 10 Lender (or failed to
provide Lender with malerial information) in connection with the Loan. Material séoiesentations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property as Sotrower’s principal
residence.

9. Protection of Lendes’s Interest in the Property and Rights Under this Securicy snstrument, If
(a) Borrower fails to perform the covenants and agreemenls contained in this Security Instrariera, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/jor rigius “mder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forieiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
reguiations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatover is
reasonable or appropriaie 10 protect Lender’s imterest in the Properiy and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which
has priority over this Security Insirument (b) appearing in court; and (c) paying reasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WTH MERS
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities wrmed on or off.
Although Lender may take action under this Section 9, Lender docs not have o do 5o and is not under any
duty or obligation to do so. It is agreed that Lender incurs no Yability for not taking any or ail actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the dale of
disbursemnent and shall be payable, with such intercst, upon notice from Lender to Borrower requesting
payment.

If 4ais Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees 10 e murger in writing.

10, Movepag? Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pav ihe premiums required to maintain the Morigage Insurance in effect. I, for any reason,
the Mortgage Inswanes-coverage required by Lender ceases to be available from the morigage insurer that
previously provided svon insurance and Bomrower was required to make separately designated payments
toward the premiums for %iortgage Insurance, Borrower shall pay the preminms required 1o obtain coverage
substantially equivalent to ths portgage Insurance previously in effect, at a cost substantially equivalent 1o
the cost to Borrower of the eagage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If substantially “quivalent Mortgage Insurance coverage is not available, Borrower shall
continue t0 pay to Lender the amoust of the separately designated payments that were due when the insurance
coverage ceased (o be in effect, Lendet will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Sucii kcss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendex shall not be required to pay Borrower any inlerest or earnings
on such loss reserve. Lender can no longer require Ju2s reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender require.) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately ricsignated payments toward the premiums for Morigage
[nsurance. If Lender required Mortgage Insurance as 2 condition of making the Loan and Borrower was
required to make separately designated payments toward’ the oremiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurarics i effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends i accordance with any writien agreement
between Borrower and Lender providing for such termination or unfii wrmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interesi at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchasés iz Note) for certain losscs it may
incur if Borrower does not repay the Loan as agreed. Borrower is nota pa:*.ly 17,-tbz Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forcs £z0m time to time, and may
enter into agreements with other parties that share or modify their risk, or reducc logses. These agreements are
on terms and conditions that are satisfactory to the morigage insurer and the othe: narty (or parties) (o these

agreements, These agreements may require the morigage insurer o make payments usirg any source of funds
that the mortgage insurer may have available (which may include funds obtained fron X iorwage Wsurance
remiums),

d As a result of these agreements, Lender, any purchaser of the Note, another insurer, any Jcinsuret, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis gt derive
from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, i exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance. " Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may

include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated sutomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shatl be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the resioration or rcpair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity $o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such mspection shali be undertaken promptly. Lender may pay for the repairs and
restoration in & single disbursement or in 4 series of progress payments as the work is completed. Unless an
agreemen* is made in writing or Applicable Law requires interest (o be paid on such Miscellaneous Proceeds,
Lender sha! not be required to pay Borrower any inferest or earnings on such Miscellaneous Proceeds. If the
restoration <t repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shuil e applied to the sums secured by this Security Instrument, whether or not then due, with
mesexqaqs,:zil‘ ary, aid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

Tn the cvent of 2-4otal taking, desiruction, or foss in value of the Property, the Miscellancous Procecds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partia’wking, destruction, or loss in value of the Property in which the fair market
value of the Property immediascl; before the partial taking, destruction, or loss in value is equal 10 or greater
than the amount of the sums securcd. by this Security Instrument immediately before the partial taking,
destruction, or loss in value, umicss Bormower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the tolal amount o1 tnesums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mak=+value of the Propesty immediately before the partial wking,
destruction, or loss in value. Any balance shall be p2i to Borower.

In the event of a partial taking, destruction’ or Loss in value of the Property in which the fair market
value of the Property immediaicly before the pariel wking, destruction, or logs in value is less than the
amount of the sums secured immediately before the rartial taking, destruction, or logs in value, unless
Borrower and Lender otherwise agree in writing, the Misczilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums #7¢ den due,

If the Property is abandoned by Borrower, or if, after nétice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settis a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice ig given, Tender is authorized to coliect and
apply the Miscellaneous Proceeds either (o restoration or repair of the Frorerty or (o the sums securcd by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actan in regard to Miscellaneous
Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property of other material impairmenit of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default <ad, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bs diamissed with a
ruling that, in Lender’s judgment, precludes forfeiire of the Property or other material rmpairment of
Lender’s inferest in the Propenty o rights undex this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereov assigned
and shall be paid to Lender. ]

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Secarity Instrament granted by Lender
to Borrower or any Successor in Interest of Borrower shail not operate to release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

ILLINOIS - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT WITH M
@D-BA(IL) {oa10y Page 9ol 15 Initlef: Form 3014 1701




1213022007 Page: 11 of 22

-UNOFFICIAL COPY

215800247

any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does 10t execuie the Note (a "co-signer"): (a) is co-signing this
Sccurity Instrument only 1o morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
CONSEn:

Subjec: to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrgment in writing, and is approved by Lender, shall obtain all of
Borrower's rigtas, and benefits under this Security Insrument. Borrower shall not be released from
Borrower’s obligatons and lisbility under this Security Instrument unless Lender agrees to such release in
writing. The covenantsond agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the succzssors and assigns of Lender.

14, Loan Charges.-Lender may charge Borrower fees for services performed in connection with
Borrower’s defaalt, for the suinose of protecting Lender’s interest in the Property and rights under this
Secarity Instrument, including, Fut not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence Of express authority in this Security Instrument to charge a specific feg
10 Borrower shall not be consirued as & prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securi.y Instrument or by Applicable Law,

If the Loan is subject to a law whict! se:s maximom loan charges, and that law is finally interpreted so
that the intercst or other loan charges coliectod-or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge sha"-b= reduced by the amount necessary (o reduce the charge
1o the permitied limit, and (b) any sums already collected from Borrower which exceeded permitted limits
wilt be refunded to Borrower. Lender may choose to/male this refund by reducing the principal owed under
the Note or by making a direct payment © Borrowe. If 2 refund reduces principal, the reduction will be
treaied as a partial prepayment without any prepaymeii. ciiarge (whether or not a prepayment charge is
provided for under the Notc). Borrower's accepianco of any suc refund made by direct payment to Borrower
will constitte a waiver of any right of action Borrower might iiar e-arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender In conne-uon with this Security Instrument musl
be in writing. Any notice (o Borrower in connection with this Secuitv Instrument shall be deemed to have
been given to Borrower when mailed by fiest class mail of when actdsiy, delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constizate notice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be s Property Address unless
Borrower has designaied a substitute notice address by notice to Lender, Borrower shall promptly notify
Lender of Barrower’s change of address. If Lender specifies a procedure for repostiag Borrower's change of
address, then Borrower shail only report a change of address through that specified pricedire. There may be
only onc designated notice address under this Security Instrument at any one time, ANy scrs I Lender shall
be given by defivering it or by mailing it by first class mail to Lender’s address stated herein anless Lender
has designated another address by notice 10 Borrower, Any notice in connection with this Secarity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice (2guired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instryment.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and Limitations of Applicable Law.
Applicable Law might explicity or implicitly allow the parties o agrec by coniract or it might be sifent, but
such silence shall not be construed as a prohibition against agrecment by contract. In the cvent that any
provision or clause of this Security Instrument or the Note contlicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not timited to,
those bepaficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreenient, i intent of which is the transter of title by Borrower ala future date to a purchaser.

If al' or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturat porson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lencer.zo=y require immediate payment in full of all sums secured by this Security Instrument.
However, this option shzll not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of net.css than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pa) »%! sums secured by this Security Insirument. If Borrower fails to pay these
sums prior to the expiration of this neriod, Lender may invoke any remedies permitied by this Security
Instrument without further notice o demand on Borrower.

19. Borrower’s Right to Reirstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have etucicoment of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale o122 Property pursuant (o Section 22 of this Security Instrument;
{b) such other period as Applicable Law mighi speuiiy; for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security 'nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thig Secnrity Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other coveniqls of agrecments; () pays all expenses incurred in
enforcing this Sccurity Instrument, including, but not wried to, reasonable attomeys’ fecs, property
inspection and valuation fees, and other fees incurred for the prirmose of protecting Lender’s interest in the
Property and rights under this Security Instrument and {d) iakes ssch action as Lender may reasonably
require to assure that Lender’s interest i the Properly and rights mnder this Security Instrument, and
Bomower’s obligation o pay the sums sccurcd by this Security Instrummens, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Botroy/ci ay such reingtatement sums
and expenscs in one or more of the following forms, as selected by Lender: (1 cash; {b) money order; {c}
certified check, bank check, treasurer’s check or cashier’s check, provided any seco check is drawn upon an
institotion whose deposits are insured by a federal agency, instrumentality or entity; or) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations. serarsd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall .ot apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Noic or 2 partial ottt in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Paymenis
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred o a successor Loan Servicer and are not assumed by the Notw purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as cither an
individuat litigant or the member of a class) that arises from the other party’s actions pursuant io this Security
Tnstrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such nofice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonaule period afier the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes o7 this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 ani e notice of acceleration given to Borrower pursaant to Section 18 shall be deemed to
satisfy the notice aad ~pporunity to take corrective action provisions of this Section 20.

1. Hazardous ‘svastances. As used in this Section 21; () "Hazardous Substances” are those
substances defined as ‘wxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoliie; ¥2foscne, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvenis, materisis containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law” means federal law= and laws of the jurisdiction where the Property is located that refate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defizcdin Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute 1o, of etherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Propcrty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () which, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis the-value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propexty of smail quantities of Hazardons
Substances thal are generally recognized 10 be appropriaie o norma sesidential uses and to maintenance of
the Property (including, but niot limited to, hazardous substances in consuiner products).

Borrower shall prompdy give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govermnmental or regulatory agency of private party involviay the Property and any
Hazardous Substance or Environmental Law of which Borrower has actwal dmowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharye, r-Jease or threat of
release of any Hazardous Substance, and (c) anmy condition caused by the presence, usc or ‘release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or/1s motified by
any governmental or regulatory authority, or any private party, that any removal or other remeitioa of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmentai Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 umless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cared; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ‘uform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclstrc proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcouive immediate payment in full of alt sums secured by this Security Instrument without
further demand 7 may foreciose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 21l “xpenses incarred in pursuing the remedies provided in this Section 22, inclading,
but not limited to, rezsorable attorneys’ fees and costs of title evidence,

23. Release. Upon payme.tof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ‘shafl.nay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrument, but only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24, Waiver of Homestead. In accordzic with Illinois law, the Borrower hereby releases and waives
all rights under and by virte of the llinois hotnes?Zaa exemption laws.

25. Placement of Collateral Protection Inswiar.e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemedt with Lender, Lender may purchase insurance at
Borrower's expense 1o protect Lender’s inserests in Borrower’s <ollateral, This insurance may, but need not,
protect Borrower's interests, The coverage that Lender purchases m=y not pay any claim that Borrower makes
ot any claim that is made against Borrower in connection with the crliateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance 2s required by Borrower's and Lender’s agreement. IF Lezaer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, jralrding interest and any other
charges Lender may impose in connection with the placement of the insurancc, unti the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may beadded to Borrower's total
outstanding balance or obfigaion. The costs of the insurance may be more than %ig cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

/

(Seal)

-Borrower

2. (Seal) {Seal)
dolrower -Borrower
(Scal) £ (Seal)
-Borrower -Borrower
(Seal) " {Seal)
~Borrower -Borrower
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STATE OF ILLINOIS, €00 , County ss:
I, '\ N« A WS . 3-\ r'a.ds\é\, , & Notary Public in and for said county and

state do hereby certify that
SARAH M. FLANIGAN ]S} \/46\\\ (,}t\“&&(‘x} :\\g( A\'\'Q(&G&Tﬂ

{Kct

personally known (0 me o be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instruthelit as histher/their free and voluntary act, for the uses and purposes therein set forth.

Given vader my hand and official seal, this 23rd  dayof APRIL, 2¢12

My Commission Exproi
[ l‘—l.)’ \ b

ra

Notary blic
IVAAAAAAARAASAAARA,
OFFICIAL SEAL
{ MATTHEW PIOTROWSY!
¢ NOTARY PUBLIC - STATE OF ILLINGMS
! MY COMMISSION EXPIRES:0413118

PP PP e e

SIS
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Unit 1058-A,-41 the Kensington Condominium, as delineated on a Survey of the following described real estate:

Lots 19 to 29 it Piozk 4, in Morgan's Subdivision of the East 1/2 of Block 10 in Sheffield's Addition to Chicage,
in Section 32, Townsnin 40 North, Range 14, East of the Third Principal Meridian, in Caok County, lllinois,
which Survey is attachcd as Exhibit "A" to the Declaration of Condominium Ownership recorded in Cook
County, lllincis, as Docamant number 25484942, together with its undivided percentage interest in the
common elements, -

PIN: 14.32-223-035-1027

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNGWN AS:
1058 West Armitage, UnitA

Chicago, IL 60614
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  23rd dayof APRIL, 2012 ,
and is_incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed oirust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Barrower") to secure Borrower's Note 10
NATIONSTMAR YINRTGAGE LLC

(the

“Lender”) of the-s2:me date and covering the Property described in the Security Instrument
and located at:

1058 W ARMITAGE AVENUE UNIT A

CHICAGO, IL 60614

[Property Address]

The Property includes a unit i1, together with an undivided interest in the common elements
of, a condominium project knownr as:

THE KNSINGTON CONDOMINIUM

[Name ¢ Condominium Project]

{the "Condominium Project"). I the owneis assaciation or other entity which acts for the
Condominium Project (the "Owners Asscciation”) holds title to praperty for the benefit or
use of its members or shareholders, the Prapurty aiso includes Borrower's interest in the
Owners Association and the uses, proceeds anA henefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the cnvenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall periorm all of Borrower's obligations
under the Condominium Project's Constituent Documents.” Tia "Constituent Documents”
are the: {i) Declaration ar any other document which creates ihe Cundominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuort to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains. with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condemisium Project
which is satisfactory to Lender and which provides insurance coverage in thie) amounts
{including deductible ievels), for the periods, and against loss by fire, hazarus wcluded
within the term "extended coverage,” and any other hazards, including, but not limited to,
garthquakes ang floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac
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pravision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

Whai Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowsr-ghall give Lender prompi notice of any lapse in required property insurance
coverage picvided by the master or bianket policy.

In the event'ci-3 distribution of property insurance proceeds in lieu of restoration or
repair following a '0ss to the Property, whether fo the unit or o common elements, any
proceeds payable-ls Borrower are hereby assigned and shall be paid to Lender for
application 1o the sums sesured by the Security Instrument, whether or not then due, with
the excess, it any, paid to Sorrower.

C. Public Liabllity Insuranc2. Borrower shali take such actions as may be reasonable
to insure that the Owners mssociation maintains a public liability insurance policy
acceptable in form, amount, and exient of coverage to Lender.

D. Condemnation. The proceeic of any award or claim for damages, direct ar
consequential, payable to Borrower in cornection with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are haraby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender o the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall nol, ¢xcept after notice to Lender and with
Lender's prior written consent, gither partition or suodivicc.the Property of consent to: {i)
the abandonment or termination of the Condominium Pioject; except far abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; 4ijany amendment to any
provision of the Constituent Documents if the provision is for the-exprass benefit of Lender;
(iii) termination of professional management and assumptiorn: of sa‘f-management of the
Owners Association; or (iv) any action which would have the effect of reqidaring the public
liability insurance coverage maintained by the Owners Association unacceptehie to Lender.

F. Remedies. if Borrower does not pay condominium dues and asgessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this zaragraph F
shall become additional debt of Borrower secured by the Security Instrumer. Uniess
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
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BY SIGNING BELOW Borrower accepis and agrees to the terms and covenants

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
{52al) (Seal)
-Borrowse? -Borrower
(Seal) — (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie. Mae/Freddie Mac

IFORM INSTRUMENT Form 3140 1/01
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THIS SECOND HOME RIDER is made this  23rd  day of APRIL, 2012
and is incorporated into and shall be deemed to amend and supplement the Morigage
Deed 0\ rust, ar Security Deed (the "Security Instrument”) of the same date given by the
undersigied. (the "Borrower" whether there are one or more persons undersigned) to
secure Borrawar's Note {0
NATIONSTAR MORTGAGE LLC

1
r

(the "Lender”) ot #ie same dale and covering the Property described in the Security
Instrument {the "Prozerty”"}, which is located at:
175¢ ¥ ARMITAGE AVENUE UNIT A
CHIZAGO. IL 60614
[Property Address]

In addition to the covenanie and agreements made in the Security Instrument,
Borrower and Lender further coveiiart-and agree that Sections 6 and 8 of the Security
Instrument are deleted and are replaced by-ihe following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as
Borrower's second home. Borrower shall keep the Properly available for
Borrower's exclusive use and enjoyment al’ 3! Yimes, and shall not subject the
Property to any timesharing or other shared Ovnership arrangement or to any
rental pool or agreement that requires Borrowei eitherto rent the Property or give
a management firm or any other person any control over the occupancy or use of
the Property.

8. Borrower's Loan Application. Borrower shall be in defau'iif; during the Loan
application process, Borrower or any persons or entities acting Jnthe direction of
Borrower or with Borrower's knowiedge or consent gave matcrially false,
misleading, or inaccurate information or statements to Lender (or failed to provide
Lender with material information) in connection with the Loar. ‘waterial
representations include, but are not limited to, representations cecierning
Borrower's occupancy of the Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

cprtained in this Seco Home Rider.

(Seal)
-Borrower
BY ATTQRIGE: KELLI FOGARTY
{Seal) {Seal}
-Borrower -Borrower
{Zeal) (Seal)
-Borrowe: «Borrower
(Seal} - (Seal)
-Borrower -Borrower
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