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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ard defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regarding thr usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated M=y 1, 2012 ,
together with all Riders to this document.
(B) "Borrower" is Dhaval Thakkar and Jigisha Thakkar

Borrower 1s the mertgagor under this Security Instrument.
(C) "Lender" is RBS Citizens, N.A.

Lender is a National Banking Association
organized and existing under the laws of the United States of America
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Lender's address is One Citizens Flaza, Providence, RI 023503

Lender 1s the mortgagee under this Sceurity Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMay 1, 2012

The Note states that Borrower owes Lender four hundred sixteen thousand and 00/100
Dollars

(U.8. $416,000.00 ) plus interest. Borrower has proimised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than May 1, 2022

(E) "Prop=rty" means the property that is described below under the heading "Transfer of Rights in the

Property.*

(F) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under thi Notz, and all sums due under this Security Instrument, plus interest,

(G) "Riders" mizavs all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be exeetted by Borrower [check box as applicable]:

] Adjustable Rate Rider L] Condominium Rider [x] Second Home Rider
[_] Balloon Rider Tanned Unit Development Rider [ 14 Family Rider
VA Rider Piweekly Payment Rider D Other(s) [specify)

(H) "Applicable Law" means all controliimg spplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders/(that have the effect of law) as well as all applicable {inal,
non-appealable judicial epinions.

() "Community Association Dues, Fees, and Ass:ssm:nts" means all dues, fees, assessments and other
charges that are imposed on Bomrower or the Properiy by a condomimum association, homeowners
associalion or similar organization.

(& "Electronic Funds Transfer' means any transfer of finds; other than a transaction originated by
check, draft, or similar paper instrument, which is initiated flirzugh an electronic terminal, iclephonic
instrument, computer, or magnetic tape so as to order, instruct, or s»4ionze a financial institution to debit
or credit an account. Such term includes, but is not limited to, point/ot-sale transfers, automated teller
machine transactions, transfers initiated bv telephone, wire transfess. pud outomated clearinghouse
transters.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds' means any compensation, setilement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describediin, Section 5} for: (i)
damage lo, or destruction of, the Property; {ii) condemnation or other taking of all or 4ny \vart of the
Property; (iii) conveyance in lieu of condemnation; or (:v) misrepresentations of, or omiszioss s to, the
value and/or condition of the Property.

(M) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or detzall on,
the Loan.

{N) 'Periodic Payment'" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (it} any amounis under Scction 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
lime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (1) the repavment of the Loan, and all renewals, extensions and
modifications of the Note; and (1) the performance of Borrower's covenants and agreements under
this Secunity [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lenderand Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction):

Parcel ID Number: 17-10-318-066-1066 & 1533 which currently has the address of
225 N Columbus Dr #5806 f Street)
Chicago [City], Tindis 60601~ [Zip Code)

("Property Address");

TOGETHER WITH all the improvemenis now or hereafter erected on (the -property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is refirrea to in this
Security Instrument as the “Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed »ad has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agains( o)l
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie M ae/Freddie Mac UNIFORM INSTRUMENT

@ -6(IL) (0811) Page 3 of 15 mniab:D
® ,

DO6-03il uft (1/05)

Form 39814 1/01

0025579947




1213104128 Page: 5 of 22

UNOFFICIAL COPY

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’ s check, provided any such check is drawn upon an instimtion whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring tle Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witnort waiver of any rights hereunder or prepudice to its nights to refuse such payment or partial
pavments in the'future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If escn Teriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied firds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them Je-Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Noie) immediately prior to foreclosure. No offsel or claim which Borrower
might have now or in the futwi< 2zainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Vroceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender snatl ¥e applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tae Note; (c) amounts due under Section 3. Such pavments
shall be applied to each Periodic Payment in the order ‘n which it became due. Any remaining amounts
shall be applied first to late charges, second te any other-amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a Jdeipguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may Ue'applied to the delinquent payment and
the late charge. If more than one Periodic Payment is cutstanding, [/ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 1o the-eatent that, each payment can be
paid in fuil. To the extent that any excess exists after the payment is applied 13 the full payment of one or
more Pertodic Payments, such excess may be applied to any late charges due.Veluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds 10 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavinents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment'of arncunts due
for: (a) taxes and assessments and other iterns which can attain priority over this Security Instrarent as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, 1fany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insureice
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
15 used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Seclion 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordanes with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouwssis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at th¢ “ime specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under KESP%: Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates-or Zrpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b=“neld in an institution whose deposits are insured by a federal agency,
mmstrumentality, or entity (including Lender, if Lender is an instituion whose deposiis are so insured) or in
any Federal Home Loan Bank. Lerder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall notcharge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyingige Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender<oiniake such a charge. Unless an agreement is made in writing
or Apphcable Law requires interest to be paid-0rp'the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Birrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as delined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. K ers 15 a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance “with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as d/fined) under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to Lenaer fie amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pe; ments.

Upon payment in full of all sums secured by this Security Instrument, Lerder/shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines) and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehcid pzyments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeyiis, fiany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument/un.ess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptitle
to Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the achions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, bul not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requuires. What Lender requires pursuant to the preceding semtences can change during the term of
the Loa:. Tie insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right {o disaprrove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrcwsr do pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, .ceriiication and tracking services; or (b) a ome-time charge for flood zone determination
and certification seivices and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees impesca by the Federal Emergency Management Agency in connection with the
review of any flood zone deterrunation resulting from an objection by Borrower.

If Borrower fails to mainawr any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Boirovier's expense. Lender is under no obligation to purchase any
particular type or amount of coverage.Tharefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity wn.p2-Property, or the contents of the Property, against any risk,
hazard or liability and might provide greates ¢ lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any araoun:s disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secvrity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall e pavable, with such interest, upon notice from
L.ender to Borrower requesting payment.

All insurance policies required by Lender and renewals of/svchy policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgzos clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righl to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender o!l reCeipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not olnevwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stardars mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier‘and Lender. Lender
may make proof of loss if not made prompily by Borrower, Unless Lender and Borrower ¢ihervise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by L{pfer shall
be applied to restoration or repair of the Property, if the restoration or repair is economically {ersible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the righ! to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure/the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, If any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowzi) vader all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of Ui Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour (s 1npaid under the Note or this Security Instrument, whether or not then due.

6. Occupsacy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 6C days afler the execution of this Security Instrument and shall continue 1o occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees n wriiing ~which consent shall not be unrcasonably withheld, or unless extenuating
circumstarnces exist which are bsvend Borrower's control.

7. Preservation, Maintez<nzc and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propcry, allow the Properly fo deteriorate or commit waste on the
Property. Whether or not Borrower 1z residing in the Properly, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair e, sestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to”¢void further detertoration or damage. If insurance or
condemnation proceeds are paid in connection with/damhge to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property, only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs an< rstoration in a single payment or in a series of
progress payments as the work is completed. If the insurancs o7 <ondemnation proceeds are not sufficient
to repair or restore the Property, Bomrower is not relieved of Bedrrwer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upen and inspelucns of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements cn the/Property. Lender shall give
Borrower notice at the time of or prior to such an interier inspection specifying sich reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, awing the Loan applicalion
process, Borrower or any persons or entities acting at the direction of Borrower of with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stetements to Lender
(or failed to provide Lender with material information) in connection with the Idan. Material
representations include, but are not limited fo, representations concerning Borrower's oceunsncy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumn<ny, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (bjikere
is a legal proceeding that might significantly affect Lender's interest in the Properly and/or rights under
this Securily Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Propertv, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender's interest in the Property and rights under this Securily
Instrument, including prolecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited 10: (1) paying any sums secured by a lien
which has priority over this Security Instrument, (b) appearing in court; and (c) paying reasonable
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altomeys' fees Lo protect its inlerest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duly or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Botrrower requesting

ayment
P If this” Fecurily Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrpwer acquires fee title to the Property, the lcaschold and the fee title shall not merge unless
Lender agrees+= 1ie merger in writing,

10. Mortgage fzsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the/premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insurancs coverage required by Lender ceases to be available from the morigage insurer that
previously provided suck jasurance and Borrower was required to make separately designated payments
toward the premiums for Mostgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalint/wodihe Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of.the Mortgage Insurance previously in effect, from an alternate
morigage insurer selecied by Lende’. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay o Lender the amount of the separately designated payments that
were due when the insurance coverage cessed-to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve'in/)éu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tlie/ Loan is ullimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings op such Joss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (it.the smnount and for the period that Lender requires)
provided by an insurer selected by Lender again becdme. available, is obtained, and Lender requires
scparately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Berrower wasirequired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowir shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refordable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agrvement between Borrower and
Lender providing for such terminalion or until termination is required by, Applicable [.aw, Nothing in this
Section 10 affects Borrower's obligation to pav interest at the rate provided 1 # Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the i942) for certain losses it
may incur if Borrower does mot repay the Loan as agreed. Borrower is not ajurty 1o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tiae to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thise sgreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party.(or prities) to
these agreements. These agreements may require the morigage insurer to make payments using.an; scurce
of funds that the mortgage insurer may have available (which may include funds obtained from Morigage
Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer;
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement 1s ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Inswrance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During ~wchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender/as had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisiaclion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and reswiaiion in a single disbursement or in a series of progress payments as the work is
completed. Uniesz o agreement 15 made in writing or Applicable Law requires interest 10 be paid on such
Miscellaneous ProcesasLender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. ) \he restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanerus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with flic.excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forin Zection 2.

In the event of a total taking, -estruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sum: sectred by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destezrion, or loss in value of the Property in which the fair market
value of the Property immediately before tlie aiial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redused bv the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amcunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
imimediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valué =1 the Property in which the fair market
value of the Property immediately before the partial taking, destructicn, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendes to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sétt) a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party" means e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right o/ 2ction in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun {n2t, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Linder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaull an¢, i/
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender' s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or olherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs thit Securily Instrument but does nol execute the Note (a "co-signer"): (a) is co-signing this
Secunty Instament only to morigage, grant and convey the co-signer's interest in the Property under the
terms of thus Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument, s (<) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommoraiions with regard to the terms of this Security Instrument or the Note without the
co-signer' s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumcs
Borrower's obligations unfer“this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and beucfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liaviliey ander this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemenis-of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may cliarse Borrower fees for services performed in connection with
Borrower's default, for the purpose of protsoting Lender's interest in the Property and rights under this
Security Instrument, including, but not limitcd #0_attorneys' fees, property inspection and valuation fees.
In regard 1o any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitiCn of the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insium<nt or by Applicable Law.

If the Loan is subject to a law which sets maximum dedr charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collelted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduces by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected frora Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make tfus refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. Ti a iefund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeri charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance (0f iy such refund made by
direct payment lo Borrower will constifute a waiver of any right of action Borroy/er zaight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this, Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall-be deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivered to Forrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to ail Is¢riowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower !
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designaled notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any nolice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Securily Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by conlract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event thal any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision,

As used 1 this Security Instrument: (a) words of the masculine gender shall mean and include
correspending neuter words or words of the feminine gender; (b} words in the singular shall mean and
include #*e plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any aciiosn,

17. Bérrswrer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traxuierof the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the/rrepesty" means any legal or beneficial inlerest in the Property, including, but not limited
to, those beneficial merests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, thedntr.i of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred} without Lender's prior
writlen consent, Lender may vequiie immediate payment in full of all sums secured by this Security
Instrument. However, this optiod sha'.nol be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, L<pder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daysfzonithe date the notice is given in accordance with Section 15
within which Borrower must pay all sums seeurzd by this Security Instrument. If Borrower fails to pay
these sums prior {o the expiration of this pefcd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Porrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of \his’ Sccurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Propaity pursnant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify’ for the termination of Borrower's right
io reinstate; or (c) entry of a judgment enforcing this Securiey’ [rstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under ns Security Instrument and the Note
as il no acceleration had occurred; (b) cures any default of any other covenarts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but notlimied to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the pimise of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes gty action as Lender may
reasonably require to assure that Lender's interest in the Property and nghc —under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require-taal Rorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected oy Lender: (a)
cash; {(b) money order; {c) certified check, bank check, treasurer's check or cashier's check, {07 g=d any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrutaeritality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunieat wnd
obligations secured hereby shall reman fully effective as if no acceleration had occurred. However; Zius
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Nole is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrunent or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parly/nereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law/provides a time period which must ¢lapse before certain action can be taken, that time
period will beateernad 1o be reasonable for purposes of this paragraph. The notice of acceleration and
oppertunity to cure.givin to Borrower pursuant to Seetion 22 and the notice of acceleration given to
Borrower pursuant to Seti‘n 18 shall be deemed to satisfy the notice and opportumity to take corrective
action provisions of this 2cuon 20,

21. Hazardous Substances’ 4: used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardors.substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kero.ene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials,
(b) "Environmental Law" means federal laws apd laws of the jurisdiction where the Property is located that
rclate to health, safety or environmental protecton; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defindd iniEnvironmental Law; and (d) an "Environmental
Condition" means a condition that can cause, conuwibuw to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, Gisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on‘or ir the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thud 1s in.viclation of any Environmental
Law, (b) which creates an Environmental Conditien, or (¢} which, due t'y the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of #iw Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property~ef small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal ;esidential uses and 1o
maintenance of the Property (including, but not limited 1o, hazardous substances in consuimer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dsinand, lawsuit
or other action by any governmental or regulatory agency or privale party involving the Prepeltand any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, /(b)) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threa. of
release of any Hazardous Substance, and (c¢) any condition caused by the presence, use or release LI
Hazardous Substance which adversely affects the value of the Property. If Borower learns, or 1s notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Securityv Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infsrm Borrower of the right fo reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower fo acceleration
and foreclosurz. 7f the default is not cured on or before the date specified in the notice, Lender at its
option may rigwiee-immediate payment in full of all sums secured by this Secwrity Instrument
without further demapd and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to colle<t 4ll expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited {0, reasonable attorneys' fees and costs of titte evidence,

23. Release. Upon payment.f all sums secured by this Secunity Instrument, Lender shall release this
Security Instrument. Borrower shall jpay hny recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but'eakl~if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicetls Law.

24. Waiver of Homestead. In accordance vath Iltnois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestesd exemption laws.

25. Placement of Collateral Protection Insurance. (iless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement wiaLender, Lender may purchase insurance
at Berrewer' s expense to protect Lender's interests in Borrower's sojlateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pweliases may not pay any claim that
Borrower makes or any claim that is made against Borrower in comnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ageerient. If Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of that insarsice, including interest
and any other charges Lender may impose in connection with the placement of tlie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurancs 'may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more fhan'the cost of
insurance Borrower may be able {o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

T L __,Q (Scal)

Dhaval Thakkar -Borrower

Witnesscs:

‘) L’Hg é(‘l-.__—-k (Seal)

Jig:'[fjllla yhakkar -Borrower

[Seal} (Seal}
-Morroviir -Borrower
{Seal) /X (Seal)
-Borrower -Borrower
(Seal) (Seal)
~Borrower -Borrower
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STATE QF ILLINOIS, €ock bzm& County ss:
I, L St er® , a Notary Public in and for said county and
statc do hercby certify that bhaval Thakkar and Jigisha Thakkar

personatlyknown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared veiore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 48 kis/her/their free and veluntary act, for the u\g_es and purposes therein set forth.

Given undeciny hand and official seal, this I 6’/ day of munj &0 ‘ o~

ok Al mng

Notary Public

My Commission Expires: (/l 2\/1 . {9)

Official Seal
Heather L Stallone

Notary Public State of lllinois
Ny Commission Expires 02/27/2013
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STREET ADDRESS: 225 N COLUMBUS DR #5806
CITY: CHICAGD COUNTY: CO0K
TAX NUMBER: 17-10-318-063-1066

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 5806 AND PARKING SPACE UNIT LL2-79, TOGETHER WITH THE EXCLUSIVE RIGHT TO USE
STORAGE SPACE 5-202, A LIMITED COMMON ELEMENT, IN THE AQUA AT LAKESHORE EAST
CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF
LOTS 1, 1A, 2, 3A AND 3B IN LAKESHORE EAST SUBDIVISION, BEING A SUBDIVISION OF PART OF
THE LANDS LYING EAST OF AND ADJOINING FORT DEARBORN ADDITION TG CHICAGO, SAID ADDITION
BEING IN THE SQUTHWEST FRACTIONAL QUARTER OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE /rilikD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID LAKESHORE EAST
SUBDIVISION RECORNED MARCH 4, 2003 AS DOCUMENT 0030301045, IN COOK COUNTY, ILLINOIS.
WHICH SURVEY 1S ‘ATVACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
SEPTEMBER 10, 2005 AL DOCUMENT 0925316039 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON'F!EMENTS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS APPUXITNANT TO AND FOR THE BENEFIT OF PARCEL 1. INCLUDING
EASEMENTS FOR ACCESS TO IMPRCVFMENTS BEING CONSTRUCTED OVER TEMPORARY CONSTRUCTION
EASEMENT AREAS, FOR PEDESTRIAN AN0 VEHICULAR INGRESS AND EGRESS ON, OVER, THROUGH AND
ACROSS THE STREETS, AND TO UTILIZE THE UTILITIES AND UTILITY EASEMENTS, ALL AS MORE
PARTICULARLY DEFINED, DESCRIBED AND CHEATED BY DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS FOR LAKESHURL cAST MADE BY AND BETWEEN LAKESHORE EAST LLC,
LAKESHORE EAST PARCEL P LLC, AND ASN LAKESHORE EAST LLC DATED AS OF JUNE 26, 2002 AND
RECORDED JULY 2, 2002 AS DOCUMENT 0020732020, \S AMENDED BY FIRST AMENDMENT TO
DECLARATION OF COVENANTS, CONDITIONS, RESTRICT/CNS AND EASEMENTS FOR LAKESHORE EAST
EXECUTED BY LAKESHORE EAST LLC DATED AS OF MARCY .3, 2003 AND RECORDED MARCH 7, 2003 AS
DOCUMENT NUMBER 0030322531 AND AS FURTHER AMENDED PV, SECOND AMENDMENT TO DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS F4P J.AKESHORE EAST EXECUTED BY
LAKESHORE EAST LLC DATED AS OF NOVEMBER 18, 2004 AND FECORDED NOVEMBER 19, 2004 AS
DOCUMENT NUMBER 0501919099 AND TH{RD AMENDMENT TO DECLARAY ICN OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY.L~AKESHORE EAST LLC, DATED
FEBRUARY 24, 2005 AND RECORDED FEBRUARY 25, 2005 AS DOCUMENT NVMBER 0505632009 AND
FOURTH AMENDMENT TO DECLARATION OF COVENANTS, CONDITIONS, RESTXItI IONS AND EASEMENTS FOR
LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF FEBRUALY 24, 2005 AND RECORDED
FEBRUARY 25, 2005 AS DOCUMENT NUMBER 0505632012 AND BY THE FIFTH AMCNDMENT TO
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR AAvESHORE EAST
EXECUTED BY LAKESHOREEAST LLC DATED AS OF OCTOBER 27, 2006 AND RECORDE® ’.(*;EMBER 9, 2006
AS DOCUMENT 0631333004 AND SUBSEQUENTLY RE-RECORDED ON FEBRUARY 9, 2007 A4S DGCUMENT
0704044062 AND THE SIXTH AMENDMENT TO DECLARATION OF COVENANTS, RESTRICTIGHS, JAND
EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF DECEwWFcR 20,
2007 AND RECORDED DECEMBER 21, 2007 AS DOCUMENT 0735531065 AND RE-RECORDED ON APRIL 8,
2008 AS DOCUMENT 0809910104 AND THE SEVENTH AMENDMENT TO DECLARATION OF

COVENANTS ,RESTRICTIONS, AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC
DATED AS OF NOVEMBER 13, 2008 AND RECORDED NOVEMBER 14, 2008 AS DOCUMENT 0831910034 AND
THE EIGHTH AMENDMENT TO DECLARATION OF COVENANTS, RESTRICTIONS, AND EASEMENTS FOR
LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF NOVEMBER 13, 2008 AND RECORDED
NOVEMBER 14, 2008 AS DOCUMENT 0831910035.

PARCEL 3:

NON-EXCLUSIVE EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AS SET FORTH AND
DEFINED IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED
JUNE 4, 2009 AS DOCUMENT 0915534060 AND AS FURTHER AMENDED BY FIRST AMENDMENT TO THE
DECLARATION OF COVENANTS, CONDITIONS, RESTRECTIONS AND EASEMENTS RECORDED SEPTEMBER 10,
2009 AS DOCUMENT 08925316038, FOR SUPPORT, COMMON WALLS, CEILINGS AND FLOORS, EQUIPMENT
AND UTILITIES, PEDESTRIAN AND VEHICULAR INGRESS AND EGRESS, CONSTRUCTION, MAINTENANCE
AND ENCROACHMENTS, OVER THE LAND DESCRIBED THEREIN.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of May, 2012 .
and isnecrporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, /or-Security Deed (the "Security Instrument”) of the same date given by the
undersignec. (/)¢ " Borrower”} to secure Borrower's Note to RBS Citizens, NW.A.

(the
"Lender”) of the same’date and covering the Property described in the Security Instrument
and located at:

225 N Colvumbus Dr #5806 Chicago, IL 60601~
fProperty Address)
The Property includes a unit in, tecether with an undivided interest in the common elements

of, a condominium project known as.
Aqua At Lake Shore Fast

o [Name of Condorviinm Project]
{the "Condominium Project"). If the owners asscciation or other entity which acts for the
Condominium Project (the "Owners Association™) Yiclds title to property for the benefit or use
of its members or shareholders, the Property also-inciudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of balrawer's interest,

CONDOMINIUM COVENANTS. In addition to the coveranis and agreements made in the
Security Instrument, Borrower and Lender further covenant and ~gree as follows:

A. Condominium Obligations. Borrower shall perform all of \Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituer Documents” are the: (i)
Declaration or any other document which creates the Condominium Praject; (ii) by-laws; (iii}
code of regulations; and (iv} other equivalent documents. Borrower shali broinptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documen:s,

B. Property Insurance. So long as the Owners Association maintains, witk a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium roizctwhich
is satisfactory to Lender and which provides insurance coverage in the amounts {Ipiuding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,”" and any other hazards, including, but not limited to, earthquakes 7ad
floods, from which Lender requires insurance, then: (i) Lender waives the provision-in

MULTISTATE CONDOMINIUM RIDER - Single Famity - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

Wolters Kluwer Financial Services
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
covergge-ic provided by the Owners Association pelicy.

What/Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall. give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of 2 dlistribution of property insurance proceeds in lieu of restoration or
repair following a loss/to the Property, whether to the unit or to common elements, any
proceeds payable to Borrovwer are hereby assigned and shall be paig¢ to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Rorsower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to ender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection vrith any condemnation or other taking of all
or any part of the Property, whether of the wnit~ar of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums seruted by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except =2iter notice to Lender and with
Lender's prior written consent, either partition or subdivide the Troperty or consent to: (i) the
abandonment or termination of the Condominium Project, "sxceit for abandonment or
termination required by law in the case of substantial destruction o 1ie or other casualty or
in the case of a taking by condemnation or eminent domain; (ii) any umendment to any
provision of the Constituent Documents if the provision is for the exprées tenefit of Lender,
(iii} termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable o Lunder.

F. Remedies. If Borrower does not pay condominium dues and assessments vwhzn due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph/t-shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower zaod
Lender agree to other terms of payment, these amounts shall bear interest from the date-of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT L ‘ Z% S
VMP &S8R (0810} Page 2 of 3 Initials: . Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider,

;

.’f— - \\ [ .{; . i
e —_— —and - {Seal) ‘ :7 T\!J — (/( \ b (Seal)
Dhaval N. Tierkkar -Borrower Jigis}ia\){f. Thakkar -Borrower

L

- (Seal) (Seal)
-Borrower -Berrower
{Sezl) (Seal)
-Borrower -Borrower
(Seal) { (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie ilac UNIFORM

INSTRUMENT Forrv3140 1/01
VMP®8R (0810) Page 3 of 3
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 1st day of May, 2012 .
and is4nzo/porated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersignec (thie "Borrower" whether there are one or more persong undersigned) to secure
Borrower's Neie o RBS Citizens, N.A.

(the "Lender") of the/sume date and covering the Property described in the Security
Instrument (the "Property" ) -which is located at

225 W Columbus Dr #5806 Chicage, IL 60601-
[Property Address]

In addition to the covenants and aarze/nents made in the Security Instrument, Borrower
and Lender further covenant and agree tha. Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the following;

6. Occupancy. Borrower shall occupy, an2 shall only use, the Property as
Borrower's second home. Borrower shall keep \ne Froperty available for Borrower's
exclusive use and enjoyment at all times, and shall.cicc subject the Property to any
timesharing or other shared ownership arrangement o to any rental pool or
agreement that requires Borrower either to rent the Property or give a management
firm or any other person any control over the occupancy or use rr the Property.

8. Borrower's Loan Application. Borrower shall be in default if“auiing the Loan
application process, Borrower or any persons or entities acting at the“direction of
Borrower or with Borrower's knowledge or consent gave materially false, niisleading,
or inaccurate information or statements to Lender (or failed to provide Lenuerwith
material information) in connection with the Loan, Material representations.inoivae,
but are not limited to, representations concerning Borrower's occupancy ¢i foe
Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT %
Form 3890 1/01 Page 1 of 2 Initials Jzi )-
@D-365R(0811)  VMP Mortgage Solutions, Inc. (800)621-7291 —
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Second Home Rider,

/wa:"/ - Nyl

, (Seal) {Seal)

D aval N. 7Tpikkar -Borrower J:Lqi#‘i'}v Thakkar -Borrower
) _ (Seal) (Seal)

-Borrower -Borrower

(Secl) (Seal)

-Borrower -Borrower

{Seal) _ (Seal)

-Borrower -Borrower

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Forin 3890 1/01
@-365R (0811) Page 2 of 2
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