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Return To: JPMorgan Chase Bank. N.A,

“ollateral Tratiing Documents

P.O. Box 8000 - Monroe. LA 71203

Prepared By: Ranjini Paul
3050 Higitland Pkwy
Downers Grove 1L 60515

\’H"HD Mortgage

Definitions. Words used in multipic sections of this document are defined below and other words are
deiined in Sections 3. 11, 13, i€, 20 and ). Certain rules regarding the usage of words used in thig
document are also provided in Section Jo

(A} “Securitv Instrument " means this docurnent.which s dated April 6, 2012. together with all Riders
to this document.

{B} “Borrower” is Abdulmassih Abdulmassih andJahrein Khananmia AKA Nalirein Abdulmassih.
husband and wife. as tenants by the entirety. Borrowesis the mortgagor under this Securtty Instrument.

(C) “Lender™ 1s JPMorgan Chase Bank. N.A.. Lender 1€ 2’ National Banking Association organized
and existing under the laws of the United States. Lender's adaress i1 111 Polaris Parkway. Columbus.
OH 43240 . Lender is the mortgagee under this Security Instrurient.

(D) "Note " means the promissory note signed by Borrower and datea2pril 6, 2012, The Note states
that Borrower owes Lender threc hundred eighteen thousand one hundred (hirty-nine and 00/100
Dollars (LS. S318.139.00) plus mterest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2042,

(E} "Propern” means the property that 15 described below under the heading "Thangier.of Rights in
the Property.”

(F) "Looun " means the debt evidenced by the Note, plus interest. any prepayment charges apd late
charges due under the Note, and all sums due under this Security Insirument. pius interest.

(G) "Riders "means all Riders to this Security Instrument that are executed by Borrower. The followmg
Riders are 10 be executed by Borrower [check box as applicable):
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[~ Adiustable Rate Rider 7 Condommium Rider — Second Home Rider
T~ Balloon Rider T Planned Unit Development Rider —  1-4 Family Rider
7 VA Ruder Z Biweekly Payment Rider Z  Other(s) {specify)

(H) “dppiicabie Law " means all controlling applicable federal. state and local statutes. regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final. non-appealable judicial opinions.

(1) “Communiry Association Dues, Fees, und Assessments” means all dues, fees. assessments and
other charges that are imposcd on Borrower or the Property by a condominium association. homeowners
assaciadon or similar organization.

{1y “Eleotronic Funds Transfer” means any transter of funds, other than a transaction originated by
check, dralr_srsimilar paper instrument. which 1g mitiated through an electronic terminal. telephonic
instrument, 2oruier. of magnetic tape 8o as (¢ order. instruct, or authorize a financial institution to
debit or eredit anaceaunt. Such term includes, but 1s not limited to. point-of-sale transters. automated
teller machine ransachions, transfers intiaied by telephone, wire transfers, and automated clearinghouse
transiers.

(K} “Escrow ltems " meansiiwie items that are described in Sectjon 3.

(L) "Miscellaneous Proceeds ™ Theans anv compensation, settlement, award of damages, or proceeds
paid by any third party (other than irsurance proceeds paid under the coverages described in Section
3y for: t1; damage 1o, or destructien o1,4he Propeny; (11) condemnanon or other taking of all or am

part of the Property; (i11) convevance in u<of condemnation; or (iv) misrepresentations of. or
omissions as to. the value and:or condition’of e Property.

(M) "Morigage Insurance” means imsurance prowcling Lender against the nonpayment of. or default
on. the Loan.

(N) “Perfodic Pavmen " means the regularly scheauled’apiount due for (1) principal and interest under
the Note, plus (ii} any amounts under Section: 3 of this Security Instrument,

(O) "RESPA " means the Real Estate Settlement Procedures Act(12 °_S.C. Section 2601 et veq.t and
its implementing regulation, Regulation X (24 C.ER. Part 3500). a9 they might be smended from
time to time. or any additional or successor legislation or regulation thutgoverns the same subject
matier, As used in this Security Instrument. RESPA refers 1o all requirem&iizand restrictions that
are imposed m regard wo & "federally refated mortgage loan™ even if the Loan @oes not gualify as a
"federally related mortgage loan" under RESPA.

(P} “Successor in Imerest of Borrower ” means any party that has taken title to the Piegesne whether
or not that party has assumed Borrower's obligations under the Note and/or this Securivanstrument.

Transfer of Rights in the Property. This Sccurity Instrument secures o Lender: (1) the 1esavinent
of the Loan. and all renewals, extensions and modifications of the Note: and (it} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower does bereby mortgage. erant and convey to Lender and Lender's successors and assigns. the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cock [Name
of Recording Jurisdiction]: See Title See Attached

Parcel ID Number: 04-26-401-070-0000, Volume 133 which currently has the address of 1706 KENDALE
DR [Street] GLENVIEW [City], Tllinois 60023 | Zip Code] {"Property Address"):

TOGETHER WITH ali the improvemenis now or hereafter erected on the property. and all casements.
appurtenances, and fixtures now or hereafier a part of the property. Al replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to 1n this Security Instrument
as the "Property.”

BORROWZER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the
right to rortgage. grant and convey the Property and that the Property is unencumbered. except for
encumbrances o record. Borrower warrants and will defend generally the title to the Property against
2l claims and d¢riands. subject to any encumbrances of record.

THIS SECURITY JNSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited vaiiations by jurisdiction to constitute a uniform security mstrument covering
real property.

Uniform Covenants. Borrdweraad Lender covenant and agree as feliows:

1. Payment of Principal, Interes, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pringiral of. and interest on, the debt evidenced by the Note and any
prepavment charges and late charges dueupder the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under-tho’Note and this Security Instrument shall be made mn UL.S.
currency. However. if any check or other instrimentreceived by Lender as payment under the Note or
this Security Instrument is returned 1o Lender unpaid. Lender may require that any or all subsequent
payments due under the Note and this Security Instruriert be made in one or more of the Tellowing forms,
as selected by Lender: () cash; {b) money order; ic) cer ufred check, bank check. treasurer's check or
cashier's check. provided any such check 1s drawn upor as/institution whose deposits are insured by @
federal agency, instrumentality. or entity: or (dj Electronic Funds Transfer.

Pavments arc deemed received bv Lender when received at the location designated in the Note or at such
other location as mayv be designated by Lender in accordance with e potice provisions in Section 15,
Lender may return any pavment or partial pavment if the payment or partial payments are msufficient
10 bring the Loan current. Lender may accept any pavment or partial payviiep: msufiicient to bring the
Loan current. without waiver of any rights hereunder or prejudice te 1ts rghts e refuse such payment oz
partial payments in the future, but Lender is not obligated to apply such payments at the time such
pavments arc accepted. If cach Periodic Pavment is applicd as of its scheduled due gate: then Lender
nced not pay interest on unapplied funds. Lender may hold such unapplied funds unid Borrawer makes
pavment to bring the Loaw current. If Borrower docs not do so withm a reasonable period oL ume. Lender
shall cither apply such funds or return them to Borrower. 1t not applied carlier. such funds witl beapplied
10 the outstanding principal balance under the Note immediately prior e foreclosure. No offset ot claim
which Borrower might have now or in: the future against Lender shall reheve Borrower from making
pavments due under the Note and this Security Instrument or performing the covenants and agreements
seeured by this Security Instrument.
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2. Application of Payments or Proceeds. Lxcept as otherwise described In this Section 2. all
pavments accepted and applicd by Lender shali be applied in the following order of priority: (a) mterest
due under the Note: {b) principal due under the Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining ameounts
shall be applied first to late charges. second 1o any other amounts duc under this Security Instrument.
and then to reduce the principal balance of the Note.

If Lender recetves a payment from Berrower {or # delinquent Periodic Payment which includes a sufficient
amount to pay any laie charge due. the pavnient may be applied to the delinquent payment and ihe late
charge. If more than one Periodic Payment 15 outstanding. Lender may apply any payvment received from
Borrawer 14¢he repaymen of the Periodic Payments 11, and to the extent that. each payment can be paid
in full. To e extent that any excess exisis after the pavment is applied to the full pavment of onc or
more Periodic Pavments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied41757 10 any prepayment charges and then as described in the Note.

Any application of payinents, insurance proceeds. or Miscellaneous Proceeds to principal due under the
Note shall not extend @ réstpone the due date. or change the amount. of the Periodic Payments.

3. Funds for Escrowfiems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note. until the Noteis #aid in full. a sum (the "Funds”} to provide for pavment of amounts due
for (a) taxes and assessments ard other items which can attain priotity over this Secunty Instrument as
a licn or encumbrance on the Propesty: (ot jeaschold payments or ground rents on the Property. if any:
{¢) premiiums for any and all insurance (eduired by Lender under Section 5: and {d) Mortgage Insurance
premiums. if any, or any sums pavable byv(Bermswer to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the pitvisions of Scetion 16, These items are called "Escrow
Jtems." At origination or at any time during the 1e/m of the Loan, Lender may require that Communiry
Association Dues. Fees. and Assessments. i any, b= escrowed by Borrower, and such dues, fees and
assessments shail be an Escrow ltem. Borrower shaliptomptly furmish 1o Lender all notices of amounts
10 be paid under this Section. Borrower shali pay Lenderths-Funds for Escrow liems unless Lender
waives Borrower's obligation to pay the Funds for any or all Eselow liems. Lender may watve Borrower's
obligation to pav 1o Lender Funds for any or ali Escrow liems atany time. Any such waiver may onty
be in writing. In the event of such waiver. Borrower shall pay directiviwhen and where payable. the
amounts due for any Escrow liems for which pavment of Funds has besnsvaived by Lender and, if Lender
requires. shal furnish to Lender receipts evidencing such: pavment withie such ume period as Lender
mav require. Borrower's obligation to make such pavments and 1o providedecapts shall for all purposcs
e deemed to be a covenant and agreement contained i this Security Instrument, a8 the phrase "covenant
and agreement” is used in Scction 9. 1f Borrower is obligated to pay Escrow Itcnis directly. pursuant to
a4 waiver, and Borrower fails to pay the amount due for an Escrow ltem. Lender may exercise its rights
under Section 9 and pay such amoun: and Borrower shall then be obligated under S¢etiof .o repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems avary time by a
notice given in accordance with Section 15 and. upon such revocation. Borrower shall pay to Lender all
Funds. and in such amounts, that are ther reguired under this Section 3.

Lender may. at any time. collect and hold Funds in an amount (a) sufficient 1o permit Lender 10 apply
the Funds at the time specified under RESPA. and (b} not 10 exceed the maximum amount a lender can
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require under RESPA. Lender shall esumate the amount of Funds due on the basis of current data and
reasonabie estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a {ederal agency. instrumentality.
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds te pay the Escrow Hems no later than the time specified
under RESPA. Lender shall not charee Borrower for holding and applving the Funds. annually analyzing
the eserow account. or verifving the Escrow lems. unless Lender pays Borrower interest on the Funds

and Applicable Law permuis Lender to make such a charge. Unless an agreement is made In writing or

Applicabledaw requires mterest to be paid on the Funds, Lender shall not be required to pay Borrower
any mierestar earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid or-the Funds. Lender shall give o Borrower. without charge. an annual accounting of the

Funds as requirad by RESPA

If there 1s a surplus 05 Funds held in escrow. as defined under RESPA, Lender shall account to Borrower
for the excess {unds indecsrdance with RESPA. 11 there is a shortage of Funds held in escrow. as defined
under RESPA . Lender shallzotify Borrower as required by RESPA. and Borrower shall pay to Lender
the amount necessary to make ypthe shortage in accordance with RESPA, butn no more than 12 monthly
payments. 1f there is a deficieney o1 Funds held in escrow, as defined under RESPA, Lender shall notifv
Borrower as required by RESPA. apd Borrower shall pay to Lender the amount necessary 10 make up
tha deficiency in accordance with RESPA. but in no more than 12 monthly pavments.

Upon pavment 1n full of ali sums seeurec oy s Securty Instrument. Lender shall promptly refund to
Borrower anv Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges. fines. and impositions attributable
to the Praperty which can afiain priority over this decunity Instrument. ieaschold payments or ground
rents on the Property, if anv, and Community Associatizn Dues. Fees. and Assessments, if any. To the
oxtent that these items are Escrow liems. Borrower shali‘péy shem in the manner provided in Section 3.

Borrower shal! promptiy discharge any hien which has prioriiy over this Secunty Instrument unless
Borrower: {a} agrees in writing to the pavmen: of the obligation securcd by the lien in @ manner acceptabie
to Lender. but only so long as Borrower is performing such agreement: {&7) contests the Tien in good faith
bv. or defends against enforcement of the lien m. legal proceedings whichin Lender's opinion operate
to prevent the enforcement of the lier while those proceedings are pending. bat paly until such proceedings
are concluded: or (¢ secures from the holder of the lien an agreement satisfacry (o Lender subordinating
the lien to this Sceurity Instrament. I Lender determines that any part of the Property 1s subject to a lien
which can attain priority over this Secunty Instrument. Lender may give Borrower 4 notice identufving
the Tien, Within 10 davs of the date ot which tha: notice i« given. Borrower shall satisfy e licn or take
one or more of the actions set forth above ir: this Scction 4.

Lender may require Borrower to pay @ onc-lime charge for a real estale 1ax v erification and/arzcporung
service used by Lender in connection with tnis Loan.

5. Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on
the Property insured againsi loss by fire. hazards included within the term "extended coverage.” and any
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other hazards including. bur not limited 10, carthquakes and floods. for which Lender requires msurance.
This insurance shall be maintained in the amounts {including deductible Jevelsy and for the peniods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can ¢hange during the term
of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1 disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay. in connection withi this Loan. either: (a) a one-time charge for flood zone
determination. certification and tracking services: or (bj a ene-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible tor the
pavment of any fees imposed by the Federai Emergency Management Agency in connection with the
review ofany flood zone determination resulting from ap objection by Borrower.

1¥ Borrower Zaikao maintain anv of the coverages described above, Lender may obtain insurance coverage.
at Lender's opaniand Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coveraze, Therefore, such coverage shall cover Lender. but might or might not protect
Borrower, Borrower's egquity in the Property. or the contents of the Property, against any risk. hazard or
liability and might provid< greater o lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurazce coverage so obrained might significantly exceed the cost of insurance that
Borrower could have obtained. Am-amounts disbursed by Lender under this Section S shall become
additional debt of Borrower secuied by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursemnt and shall be pavable. with such interest, upon notice from Lender
1o Borrower requesting payment.

All msurance policies required by Lender and rénewals of such policies shall be subject to Lender's right
to disapprove such policies. shall include @ staniard mortgage clause. and shall name Lender as mortgagee
and-or as an additional loss pavee. Lender shall hate the right 1o hold the policies and renewal certificates.
If Lender reguires. Borrower shall promptiy give 1o Tender all receipts of paid premiums and renewal
notices. 1 Barrower obtains any form of insurance covelage. not otherwise required by Lender. for
damage 10, or destruction of. the Property. such policy shallinplude a standard mortgage clause and shall
name Lender as mortgagee and-or as an sddiuional loss payce:

it the event of loss. Borrower shall give prompt notice to the insureace carrier and Lender. Lender may
make proo? of loss if not made promptiy by Borrower, Unless Lencer ard Borrower otherwise agree in
writing, any insurance proceeds, whether o not the underlying insurance vvas required by Lender. shall
be applied 1o restoration or repair of the Property. if the restoration or repair1s zconomically feasible and
Lender's security is not Jessened. During such repair and restoration period.Lender shall have the right
1¢ hold such insurance proceeds until Lender has had an opportunity to mspectsuch Property to ensure
the work has been completed to Lender's sausfaction. provided that such inspectionshail be undertaken
promptiy. Lender may disburse proceeds for the repairs and restoration in a single paymient orin a series
of progress pavments as the work 1s compicted. Unless an agreement is made in writing st Apphicable
Law requires inlerest to be paid o such msurance proceeds. Lender shall not be required to piy Sorrower
anv inlerest or carnings on such proceeds Fees for public adjusters. or other third parties. retauiod by
Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower.
1 the restoration or repair is not economically feasible or Lender's secunity would be lessened. the
isurance proceeds shall be applied to the sums secured by this Security Instrument. whether or not then
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due. with the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2,

I{ Borrower abandons the Property. Lender may file, negoliate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance
cartier has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice 1s given. In either event, or if Lender acquires the Property under Section 22
or otherwise. Borrower hercby assigns to Lender (2) Borrower's rights to any insurance proceeds in an

amount not 1o exceed the amounts unpaid under the Note or this Security Instrument. and (b} any other
of Borrower's rights {other than the right te any refund of unearned premiums paid by Borrower) under
afl insurance policies covering the Property. insofar as such rights are applicable to the coverage of the

Propeny/Lesder may use the insurance procecds either to repair oy restore the Property or to pay amounts
unpaid under the Note or this Sceurity Instrument. whether or not then due.

6. Occupancy. Borower shall occupy, establish. and use the Property as Borrower's principal residence
within 64 davs after(ihs execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principalresidence for at least one vear atier the date of occupancy. unless Lender otherwise
agrees in writing. which cohsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy. damage or impair the Piopetty. allow the Property to deteriorate or commit waste on the
Propertv. Whether or not Borrower 1s reésicing in the Property. Borrower shall maintain the Property in
order 1o prevent the Property from deterio/atiygror decreasing in value due to its condition. Unless it is
deiermined pursuant o Section 3 that repair ov restoration is not economicalty feasibie. Borrower shall
promptiy repair the Property if damaged to avoid {urther detertoration or damage. If msurance or
condemnation proceeds are paid In connection widdamage to. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Propeiny only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs apd.restoration in a single pavment or in a sevies
of progress pavments as the work is completed. 1 the insurasics or condemnation proceeds are not
sufficient 1o repair or restore the Property, Borrower is not redeved of Borrower's obliganon for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections o e Property. If it has reasonable
cause. Lender mav inspect the interior of the improvements on the Property Aender shall give Borrower
notice at the time of or prior w such an micrior inspection specifving such reesonable cause.

g. Borrower's Loan Application. Borrower shall be in detault if. during the Loin application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrowe!'s knowledge
or consent gave materially false, nusicading. or inaccurate information or statements tiender (or failed
to provide Lender with material information) in connection with the Loan. Matcrial represedtations
include. but are not limited to. representations concerning Borrower's occupancy of the Propern:as
Borrewer's principal residence.

8. Protection of Lender's inierest in the Property and Rights Under this Security
Instrument. i{ (2} Borrower fails to perform the covenants and agreements contained in this Security

01417
Waners Kiuwe ' Sinzncii Services 201204054 4.(0.4002-22010208Y Fape 7 ol 1€

ﬁ, © 1B4TOIGTER
L LINDS-Sngie Famuv-Fanme Mae/Freddie Mas UNIFORRM INSTRUMENT \ Sorm: 30 1< 1401
VP \\, \
inialg __.___..}_

“RTL

(i

7019788

i



1213108146 Page: 9 of 21

UNOFFICIAL COPY

Instrument. (b there is o legal proceeding that might significantly affect Lender's mterest in the Property
andror rights under this Security Instrument (such as a proceeding in bankruptcy. probate. for condemnation
or forfeiture. for enforcement of a lien which may artain priority over this Secunty Instrument or (0
enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument. including protecting and/or assessing the vaiue of the Property. and securing and/or
repairing the Property. Lender's actions can include, but are not limited 10: (a) paying any sums secured
by a iem which has priority over this Security Instrument: (b) appearing in court: and (¢) paying reasonable
atlomeys’ fees to protect its interest in the Property and/or rights under this Security Instrument, mcluding
its secured position in a bankruptey proceeding. Securing the Property includes, but 1s not limited te.
entering the Property 1o make repairs. change locks, replace or board up doors and windows. drain water
from pipes. elifainate building or other code violations or dangerous conditions, and have utiliues tumed
on or off, Althbuth Lender may take action under this Section 9. Lender does not have to de so and 1s
not under any duty or obligation to do so. It is agreed that Lender incurs ne liabiiity for not taking any
or all actions author zed under this Section 9.

Anv amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured
b this Security Instrument. These amounts shall bear mterest at the Note rate from the date of disbursement
and shall be pavable, with such juterest. upon notice from Lender to Borrower requesting payment.

£ this Securitv Instrument is on a lesschpid. Borrower shall comply with all the provisions of the Iease.
I¥ Borrower acquires fee title io the Praperty. the leaschold and the fee title shall not merge unless Lender
agrees 10 the merger in writing.

10. Mortgage Insurance. If Lender require:l Mortgage Insurance as a condition of making the Loan.
Borrower shall pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason.
the Mortgage Insurance coverage required by Lender 2zases 1o be available from the mortgage msurer
that previously provided such insurance and Borrowerswas required te make separately designated
payments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insdarance previously in effect. at a cost
sybstantially equivalent to the cost to Borrower of the Morigage Jisurance previously in effect. trom an
aliernate mortgage insurer selected by Lender. If substantially equiratent Mortgage Insurance coverage
is not available. Borrower shall continue to pay 1o Lender the amoust o¥'the separately designated
payments that were due when the Insurance coverage ceased to be in effect. Lender will accept. use and
retain these pavments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve
shall be non-refundable. notwithstanding the fact that the Lean is ultimately paid in.full. and Lender shall
nat be required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer
require loss reserve payments f Mortgage Insurance coverage (in the amount and f¢r the period that
Lender requires) provided by an insurer sclected by Lender again becomes available,ws ¢utained. and
Lender requires separately designaied pavments toward the premiums for Mortgage Insuranse I Lender
required Morigage Insurance as a condition of making the Loan and Borrower was requirec {0 make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve.
unti; Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such 1ermination or until termination s required by Applicable Law.
Nothmg in this Section !0 atfects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that puu.hdse\ the Note} for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time. and may cnter
into agreements with other parties that share or modify their risk. or reduce losses. These agreements are
on terms and conditions that are sausfactory Lo the mortgage insurer and the other party (or partics) 1o
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insyrance premiums;).

As a result ofthese agreements. Lender. any purchaser of the Noie, another insurer, anv reinsurer, any
other entity, orexvaffiliute of anv of the foregomo may receive dll’ELﬂ\ or indirectly) amounts that
derive from (or mimitbe characterized asha pomnn of Borrower's payments for ’\flortgdge Insurance. in
exchange for sharing ot zhodifving the mortgage insurer's risk. or reducing losses. If such agreement
provides that an affiliate 6f ender takes & share of the insurer's risk in exchange for a share of the
premiums paid to the inserct, the arrangement 1s often termed "captive reinsurance.” Farther:

{A) Any such agreements wiil not affect the amounts that Borrower bas agreed to pay for
Mortgage Insurance, or any othe: terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Murtgape Insurance. and they will not entitic Borrower to any
refund.

(B} Any such agreements will not affect ti: rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners "roiection Act of 1998 or any other law, These
rights may include the right to receive certain-disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage-insurance terminated automatically. and/or
to receive a refund of any Mortgage Insurance preriavims that were unearned at the {ime ol
such cancellation or termination.

11. ASSignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herein
assigned to and shall be paid to Lender.

i the Property is damaged. such Miscellancous Proceeds shall be applied 1 restoration: or repair of the
Property. if the restoration or repair 1s economically feasible and Lender's seCurinis not lessened. During
such repair and restoration period. Lender shall have the right to hold such Misceliancous Proceeds unti;
Lender has had an opportunity to inspect such Property to ensure the work has beerrcomniated to Lender's
sutistaction, provided that such inspection shall be undertaken promptly. Lender mav nay for the repairs
and restoration n a single disbursement or in a series of progress pavments as the worl 19 ¢ u plu
Unless an agreement is made in writing or Applicable Law requircs interest to be paid on Rug
Miscellaneous Proceeds. Lender shall not be requned to pay Borrower any inierest or earnings ainsuch
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's SECHTIMN
would be lessened. the Miscellaneous Proceeds shall be applied 1o the sums secured by this Seeurm‘
Instrument, whether or not then due. with the excess. if anv. paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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in the event of a total taking. destruction. or foss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due. with the excess.
1t any. paid 1o Borrower.

In the evemt of a partial taking, destruction. or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking. destruction. or loss in value is equal to or greater
than the amount of the sums secured by this Securtty Instrument immediately before the partial taking.
destraction. or loss in value, unless Borzower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the Tollowing fraction: (a} the total amount of the sums secured immediately before the partial taking.
destruction/ar loss in value divided by (b} the fair market value of the Property immediateiy before the
partial taking, destucuon, or loss 1n vaiue. Any balance shall be paid 10 Borrower.

In the event of a rartial taking, destruction. or loss in value of the Property in which the fair market value
of the Property iamediately before the partial taking, destruction, or loss in value 18 less than the amoum
of the sums secured iinmediately before the partial takimg. destruction, or loss in value. unless Borrower
and Lender otherwise agree in writing. the Miscellaneous Proceeds shail be applied to the sums secured
by this Security Instrumentwhether or not the sums are then due.

M the Property s abandoned Ly Bectower, or if. after notice by Lender to Borrower that the Opposing
Partyv (as defined in the next sentenceyaffers 10 make an award to settle a claim for damages. Borrower
fails to respond to Lender within 30 davs after the date the notice 1s given, Lender is authorized to collect
and apply the Miscellaneous Proceeds clther to restoration or repair of the Property or to the sums secured
by this Security Instrument. whether or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the pariy/agaimst whom Borrower has a right of action m regard 1o
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil o eriminal. is beeun that. in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender's
nterest in the Property or rights under this Security Instrudnent Borrower can cure such @ default and.
if acceleration has occurred, reinstate as provided in Section 79/ by causing the acuon or proceeding 1o
be dismissed with a ruling that. in Lender's judgment, precludesiorfeinise of the Property or ather material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are atiributable to the impairment ¢1 Zender's interest in the Property
are hereby assigned and shall be paid 1o Lender.

All Miscellancous Proceeds that are not applied te restoration or repair of the Preperty shall be applied
1n the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensing of the time for
payment or modification of amortization of the sums secured by this Security Insuument.granted by
Lender to Borrower or any Successor i lnierest of Borrower shall not operate to release thae lability of
Borrower or anv Successors in Interest of Borrower. Lender shall not be required to commence procedings
againstany Successor in Interest of Borrower or to refuse to extend time for pavment or otherwise modify
amortization of the sums secured by this Securnty Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Anv forbearance by Lender in exercising
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any right or remedy including, without imitation. Lender’s acceptance of pavments from third persons.
entities or Successors 1n Interest of Borrower or m amounts less than the amount then due. shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However. any
Borrower who co-signs this Security Instrument but does not execute the Note (& "co-signer"): (a) is
co-signing thys Seeunity Instrument only o mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument: (b} 1s not personally obhigated 1o pay the sums
secured by this Security Instrument; and (¢ agrees that Lender and any other Borrower can agree to
extend. modify, forbear or make any accommodations with regard to the terms of this Security Insorument
or the Note withoul the co-signer's consent.

Subiect to the provisions of Section 18, any Successor n interest of Borrower who assumes Borrower's
obligations undez th's Securtty Instrument in writing, and 18 approved by Lender. shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations’and fability under this Security Instrument unless Lender agrees 1o such release
in writing. The covenants 7nd agreements of this Security Instrument shali bind (except as provided in
Section 20) and benefit the suscersors and assigns of Lender.

14. Loan Charges. Lender may chargs Borrower fees for services performed in connection with
Borrower's default. for the purpose ¢f protecting Lender’s mterest i the Property and rights under this
Security Instrument, including. but not iimc d w. attoreys' fees. property inspection and valuation fecs.
In regard to any other fees, the absence of ez pres« authony in this Security Instrument to charge a specific
fee o Borrower shall not be construed as a plo .nhmon on the charging of such fee. Lender mav no
charge fees that are expressly prohibited by this Stcurity Instrument or by Applicable Law.

I the Loan 1s subject to a law which sets maximum Ibar charges. and that law 1s finaliy imerpreted so
that the mnterest or other loan charges coliecied orto be ¢l sted in connection with the Loan exceed the
permitied limits. then: (a) any such loan charge shall be regueed by the amount necessary 10 reduce the
charge to the permitted limirt; and (b) any sums already collecied lyom Borrower which exceeded permitied
hmits will be refunded to Borrower. Lender may choose te make thisrefund by reducing the principal
owed under the Note or by making a direct payment to Borrower, I1a refund reduccs principal. the
reduction will be treated as a partial prepavment without anyv prepavméndcharee twhether or not a
prepayment charge is provided for under the Note). Borrower's acceprance o1 20y such refund made by
direct payment 1o Borrower will constitute & waiver of any right of action Borrower migit have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender m connection with this Securiry Ipstrument must
bc m writing. Any notice to Borrower in connection with this Security Instrument shall ke 42emed 10
have been given to Borrower when mailed by first class mail or when actually delivered fo Ramrower's
notice address if sent by other means. Notice 1o anv one Borrower shall constitute notice 1o all Betrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Addrexss
unless Borrower has designated a substiune notice address by notice 1o Lender. Borrower shall promptly
noufy Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shull oniv report a change of address through that specified procedure.
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There mav be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing 1t by first class mail to Lender's address
stated heremn unless Lender has designated ancther address by notice 1o Borrower. Any notice in connection
with this Security Instrument shall not be deemed te have been given to Lender untif actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law. the
Applicabie Law requirement will sausfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Tius Secunty Instrument shali be
governed by federal law and the law of the junisdiction i which the Property is located. All nights and
obligations contained in this Security Instrumens are subject to apy requirements and limitations of
Applicableiaw. Applicable Law might explicnly or implicitly allow the parties to agree by contract or
it might be siient. but such silence shali not be construed as a prohibition against agreement by contract.
In the event<nptany provision or clause of this Secunty Instrument or the Note conflicts with Applicable
Law. such conflicrshall not affect other provisions of this Security Instrument or the Note which can be
given effect witnowi iz conflicting provision.

As used in this Security Justrument: (a) words of the masculine gender shall mean and include
corresponding neuter words-or words of the feminine gender: (b) words in the singular shall mean and
mciude the plural and vice versajand (c) the word "may™ gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower chall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bcreflicial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or'oeneficial interest in the Property. including. but not limed
10, those beneficial interests transferred in 4 bond faedeed, contract for deed, instaliment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

11 ali or anv part of the Property or any Inierest in the Praperty is sokd or transferred (or if Borrower 1s
not 2 natural persor and a beneficial interest in Borrowerissold or transferred) without Lender's prior
wiitten consent, Lender may require immediate payment in4uli of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lenfierif such exercise is prohibited by
Apphcable Law.

if Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide
a period of not less than 30 days from the date the notice 18 given m accoidanee with Section 15 within
which Borrower must pay all sums sccured by this Security Instrument. If Evrrower fails to pay these
sums prior to the expiration of this period. Lender may invoke any remedies pertatited by this Securnity
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certars canditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinues 2tany time
pror to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of thiz Seeurity
Instrument; (b} such other period as Applicable Law might specity for the termination of Borrewer's
nght 10 reinstate: or (¢ entry of a judgment enjoreing this Security Instrument. Those conditions are that
Borrower: (2) pavs Lender all sums which then wouid be due under this Secarity Instrument and the
Note as if no acceleration had occurred: (b cures any default of any other covenants or agreements: (¢)
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pavs all expenses meurred in enforeing this Secunty Instrument, ncluding, but not hmited 1o, reasonable
anlornevs' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Propertv and rights under this Security Instrument: and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrament, and Borrower's obligation to pay the sums secured by this Security Insirument. shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may reguire that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: {a) cash: (b) money order: (¢} certified check, bank check. treasurer's check or cashier's check,
provided any such check is drawn upon an mstitution whose deposits are insured by a federal agency,
instrumentality or entity: or {d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security
Instrumen<and obligations sccured hereby shall remain fuliy effective as if no aceeleration had accurred.
However. thisdught o reinstate shall not apply in the case of acceleration under Section 18.

20. Saie of Note;Change of Loan Servicer; Notice of Grievance. The Note ora partial mterest
11 the Note (togetherawith this Security Instrument) can be sold one or more times without prior notice
10 Borrower. A sale miglit result m a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due vader the Note and this Security Instrument and performs other mortgage toan
servicmg obligations under tne Note. this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given'wntten notice of the change which will state the name and address of
the new Loan Servicer. the address 1 which pavments should be made and any other information RESPA
requires I connection with a notice of trapsier of servicing. If the Note is sold and thereafter the Loan
i1s servieed by @ Loan Servicer other than the pu-chaser of the Note. the mortgage loan servicing ebligations
to Borrower will remain with the Loan Servizeror be wansterred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherw;se provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. ¢r bz jomed to any judicial action (as cither an
individual Tinganti or the member of a class) that arises fiori the other party's actions pursuant to this
Secury Instrument or that alleges that the other party has Ureisched any provision of. or any dury owed
by reason of. this Security Instrument, until such Borrower or'Lender has notified the other party (with
such notice given in compliance with the requirements of Sectiou 13) efsuch alleged breach and afforded
the other party hereto a reasonable period after the giving of such nbtice 1o take corrective action. If
Applicable Law provides 2 time period which must elapse before certainaction can be taken, that time
period will be deemed to be reasonable for purposes of this paravraph The awotice of acceleration and
opportunity te cure given to Borrower pursuant to Section 22 and the notice il aeccleration giver to
Borrower pursuant te Scetion 18 shall be deemed to satisfy the notice and opporminity to takc corrective
action provisions of this Scction 20.

21, Hazardous Substances. As used in this Section 21: (1) "Hazardous Substances arsthosc
substances defined as toxic or hazardous subsiances, pollutants. or wastes by Environmentai Law and
the foliowing substances: gasoline. kerosene. other flammable or toxic peiroleum products, toxic posticides
and herbicides. volatile solvents, materials containing asbestos or formaldehvde, and radioactive materials:
(b: "Envirenmental Law" means federal laws and laws of the jurisdiction where the Property is located
thut refate 1o health. safety or environmental pretection: (¢} "Environmental Cleanup” includes any
response acuion. remedial action. or removal action. as defined in Environmental Law; and (d} an
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"Environmentat Condition” means & condition that can cause. contribute to. or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence. use. disposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not
do. nor allow anvone clse to do, anvthing affecting the Property (a) that 1s in violation of any Environmental
Law. {b) which creates an Environmental Condition, or (¢} which. due to the presence, use. or release of
a Hazardous Substance, creates a condition that adverselv affects the value of the Property. The preceding
two sentences shall not apply to the presence. use. or storage on the Property of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to normal residential usces and 1o
maintenanes of the Property (including. but not limited to, hazardous substances in consumer products).

Borrower shali-promptly give Lender written notice of ¢a) any vestigation, claim, demand. lawsuit or
other action by any governmental or regulatery agency or private party involving the Property and any
Hazardous Substanez or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Cendition, including but not imited to, any spilling, leaking, discharge, release or threat
of release of any Hazardons Substance. and (¢) anv condition caused by the presence. use or release of
a Hazardous Substance whichadversely affects the value of the Property, If Borrower iearns. or 1s notified
by any governmental or regulatasy authority, or any private party, that any removal or other remediation
of any Hazardous Substance afreciug the Property 1s necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Znvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanun

Non-Uniform Covenants. Borrower ard lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration
following Borrower's breach of any covenan or ‘agreement in this Security Instrument (but
not prior to acceleration under Section 18 unlers /Applicable Law provides otherwise), The
notice shall specify: (aj the default: (b) the action Jecuired to cure the default; (¢) a date. not
less than 30 davs from the date the notice is given t¢ Perrower, by which the default must
be cured: and (d) that failure to cure the default on ordpefore the date specified in the potice
mav result in acceleration of the sums secured by this Securitz Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shal further inform Borrower of the
right to reinstate after acceleration and the right to assert in thedoreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelciation and foreclosure.
If the default is not cured on or before the date specified in the notic:, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proccedine. Lender
shall he entitled to collect all expenses incurred in pursuing the remedies pravidsd in this
Section 22, including, but not limited to, reasonablie attorneys' fees and costs of e ‘evidence.

23, Release. Upon pavment of all sums secured by this Security Instrument, Lender shall relese this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower afee for
releasing this Security Instrument. but only if the fee is paid to a third party for services rendered and
the charging of the {ee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance witk: Ilimmois law. the Borrower hereby rejeases and waives
all rights under and by virtue of the Iliinois homestead exemption laws.

25. Piacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the nsurance coverage required by Borrower's agreement with Lender, Lender mayv purchase msurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any clam that Borrower
makes or anv claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, bur onlv after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance
for the collpieral. Borrower will be responsible Tor the costs of that insurance. including interest and any
other chaiges/Lender may tmpose in connection with the placement of the insurance. until the effective
date of the cunesilation or expiration of the msurance. The costs of the insurance may be added to
Borrower's totuléristanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Boirewarmay be able to obtain on its own.

BY SIGNING BELOW!. Bairower aceepts and agrees fo the terms and covenants contained in this Security
Instrument and in any Ridecexecuted by Borrower and recorded with it
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Acknowledgment
State of lllinois
County of Cook

This instrument was acknowledged before me on ! I A0 _hv

‘ALC}M'M&SG | l’\ A[’du\ W\[qéf:fi L\~:}— NCA"\HI‘ K Alﬂc}c'\l MSS}l\

Notarv Public
Mv commission expires: {J/ﬁu IL?

(Sea])?_m, e
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER 18 made this 6th day of April. 2012, and 1s mcorporated mio
and shall be deemed to amend and supplement the Mongage. Deed of Trust, or Security Deed (the
"Security Instrument”} of the same date given by the undersigned ("Borrower") o secure Borrower's
Fixed Adjustable Rate Note (the "Note") to JPMorgan Chase Bank. N.A. ("Lender") of the same date
and covermethe property described in the Secunty Instrument and located at:

1706 KENDALE DR, GLENVIEW, IL 60025
[Property Address]

THE NOTE PRCYIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXNIMUM PATT BORROWER MUST Pay,

Additional Covenants. In addition tothe covenants and agreements made in the Securiry Instrument,
Borrower and Lender further covenaint znd agree as follows:

A. Adjustable Rate and Monthly PayinentChanges. The Note provides for an initial fixed interest
rate of 2.625%. The Note also provides for achange 1n the mitial [ixed rate to an adjustable interest rate.
as follows:

4. Adjustable interest Rate and Monthiy Payineat Changes.

{(A) Change Dates. The mitial fixed interes: rate | will‘pey will change 1o an adjustable interest rate
on the first day of May, 2017, and the adyustable interest Jai¢ | will pay may change on that day every
12th month thercafter. The date on which my niiral fixed in1erest rate changes 1o an adjustable iterest
rate, and ecach date on which my adjustable mrerest rate could clange, is called a "Changs Dare."

(B) The Index. Beginning with the first Change Date. my adjustan'e interest rate will be based on
an Index. The "Index" is the average ot interbank oftered rates for ong-vearU.S. dollar-denominated
it

deposits in the London market ("LIBOR"). as published in The Walf Suée! Jowrnal. The most recent
Index figure available as of the date 45 days before cach Change Date 1s calicd the "Current index.”

if the Index 1s no longer available. the Nowe Holder will cheose a new mdex that s bised upon
comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes. Before each Change Date. the Note Holder will calculite my new
interest rate by adding two and one-quarter percentage points (2.230%) 10 the Current IndexThe
Note Holder will then round the result of this addition 1o the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated m Section 4(D) below. this rounded amount will be my
new interest rate witi! the next Change Daie.

1647 G178
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The Note Holder will then determie the amount of the monthiy pavment that wouid be sufficient 10
repav the unpaid principal that I am expected 1o owe at the Chdnge Date 1n full on the Maturity Date
at my new interest rate in substantially equal pavments. The result of this caleulation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first Change
Date will not be greater than 7.625% or less than 2.250%. Thereafier, myv adjustable iterest rate will
never be increased or decreased on anv single Change Date by more than two percentage points from
the rate of interest ] have been paving for the preceding 12 months. My interest rate will never be
greater than 7.623%.

(E) Effactive Date of Changes. My new interest rate will become effective on cach Change Date.
1 will pay e amount of my new monthly payment beginning on the first monthly payment date afier
the Change Dite until the amount of my monthly pavment changes again.

(F} Notice o1-Clianges. The Note Holder will deliver or mail to me a notice of any changes in my
initial fixed interest<ate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include the amount of my menthly
pavment. any informaiton required by law 1o be given to me and also the title and telephone number
of a person who will answer s question | may have regarding the notice.

w

Transfer of the Property or 7/ Beneficial Interest in Borrower.

I. Until Borrower's initial fixed intefes! rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Coverant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Benelicial-Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means apy legal or beneficial interest i the Property, mcluding. but net
limited to, thosce beneficial interests wansierred 1 a bend for deed. contract for deed. mstallment
sales contract or escrow agreement. the intent of which 1s the transter of title by Borrower at o
future darte to a purchaser.

I¥all or any part of the Property or any Interest m the Prop=ry 1s sold or transferred {or if Borrower
1s not a patural person and a beneficial mterest m Borrower 15 s0id or transferred) without Lender's
prior written consent. Lender may require smmediate pavmentanaull of ail sums secured by this
Security Instrument. However. this option shall not be exercised by Lender if such exercise 15
prohibited by Applicable Law.

Il Lender exercises this option. Lender shall give Borrower notice of accelesation. The notice shal
provide a period of not less than 30 davs from the date the notice 15 given in azcurdance with
Section 15 within which Borrower must pay all sums secured by this Security Insiament. 1
Borrower fails to pay these sums prior to the expiration of this period. Lender may 4oy oke any
remedies permitted by this Security Instrument without further notice or demand on Hoirower.

2. When Borrower's 1nitial fixed imterest rate changes to an adjustable interest rafe under theicrms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described i Section Bl
above shall then cease to be in effect. and the provisions of Uniform Covenant 1% of the Securizy
Instrument shall be amended 1o read as Toliows:

1647019788
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18§,
"Interest in the Property” means any legal or beneficial interest in the Property. including. but not
limited te, those beneficial interests ransferred in a boné for deed, contract for deed. instaliment
sales contract or escrow agreement. the intent of which 1s the transfer of title by Borrower at a
future date 10 a purchaser.

I{ all or any part of the Propertv or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However. this option shall not be exercised by Lender if such exercise 1s
prohiaited by Applicable Law. Lender alse shall not exercise this option if: (a) Borrower causes
tovesubmitted to Lender information required by Lender to evaluate the intended transferee as
if a new Jeap were being made to the transferec: and (b} Lender reasonably deternmines that Lender's
security willnot be impaired by the loan assumption and that the risk of a breach of any covenant
or agreemient mthis Security Instrument 15 acceptable to Lender.

To the extent pesmited by Applicabie Law. Lender may charge a reasonable fee as a condition 1o
Lender's consent 1o zhe-loan assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptable 10 Lender and that obligates the transferee 10 keep all the
promises and agreementsinade in the Note and in this Secunty Instrument. Borrewer will continue
te be obligated under the Notg"and this Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option to recuye immediate payment in full. Lender shall give Borrower
notice of acceleration. The notice shallprovide a period of not less than 30 davs {rom the date the
potice is given in accordance with Section 'S within which Borrower must pay all sums sccured
by this Security Instrument. If Borrower {aids to-nay these sums prior to the expiration of this
period. Lender may invoke any remedics permiitred by this Security Instrument without further
notice or demand on Borrower.

By SIGNING BELOW. Borrower accepts and agrees to the tening’ and covenants contained in this
Fixed Adjustable Rate Rider.

Borrower

k[

Date

Seaf

Mool D\ea TEADEN
NAHREIN ABDULMASSIH : "Date
Seal

wVialoc

ML TIETATE FIXED/ADJUSTABLE RATE RIDER - WS One-Year LIBOR-Singie Fami - Fannie Mae Uniform
Inslramen’
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File No.: 177740

EXHIBIT A

Lot 6 in Glenwood Subdivision Phase 2, a subdivision of Qut Lot “A” in Glenwood Subdivision, being a subdivision
of part of the Southeast Quarter of Section 16, Township 42 North, Range 12, East of the Third Principal Meridian,
in Cook County, Illinois.

Pin: 04-26-401-070-0000



