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NOTICE OF LIEN Cook County Recorder of Deeds
Date: 05/10/2012 11:53 AM Pg: 1 0f 24

Please take noticc that Perl Mortgage, Inc. hereby claims a lien interest in the property located at 787 Graceland
Avenue — Unit S03B, Des Plaincs, Hlinois 60016, under a Mortgage dated September 22, 2009 from Cora E. Tan and Roger
A. Tan to Mortgage Electronic Regigtration Systems, Inc., as nominee for Pert Mortgage, Inc. A copy of the Mortgage is
attached hereto as Exhibit “A™,

Name of Mortgagee: Mortgage Electronic RegistratisirSystems, Inc., as nominee for Perl Mortgage, Inc.

Name of Mortgagors: Cora E. Tan and Roger A. Tan

Title Holder of Cora E. Tan and Roger A. Tan
Record:

Mortgage Amount:  $260.000.00

Legal Description:  Parcel 1.
Unit 503B in Waterford Condominiums, together with ite Zadivided percentage interest in the common
clements, in Sections 17 and 20, Township 41 North, Range 12/ East of the Third Principal Meridian, as
delincated and defined on a survey attached as Exhibit “C" s the Declaration of Condominium
recorded June 16, 2006 as Document Number 0616734074, and ‘Asmendment No. [ recorded as
Document Number 0629834001 and re-recorded as Document Number 43634615001 and Amendment
No. 2 recorded as Document Number 0705415002, as amended from time o time, in Cook County,

Ilinois.

Parcel 2:

The exclusive right to the use of Garage Space G-95 and Storage Space S-91, lmied common
elements, as delineated and defined in the Declaration of Condominium recorded as Docuinint Number
0616734074, in Cook County, lllinois.

Common Address: 787 Graceland Avenue — Unit 503B, Des Plaines, [inois 60016

Index No. 09-17-425-056-1109

PERL. MORTGAGE, INC.

o Cjhin B¥gge

One ofilts Attorneys

Prepared By / Return To:
Cascy B. Hicks, Esq.

Larson & Associates, P.C.
230 W. Monroe - Suite 2220
Chicago, Hlinois 60606
(312} 422-1900
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Exhibit “A”
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NOONCLCIC A I ( ;( )P yl
lllinois Anti-Pretihty/ I I 1o
Lending Database )
g Able Title Ins.
Program . _
CO?ve lfnriec (e)rrt;mdj
. - Y o na
Certificate of Exemption -
—w_—__—""-—__
Report Mortgage Fraud
800-532-8785
The pro;;e.%' identified as: PIN: 08-17-425.055-1109
Address:
Street: #¢ GRACELAND AVE. #5038
Street line 2:
City: DES PLAINES State: IL ZIP Code; 60015

Lenderr  PERL MORTGAGE

Borrower: CORA E. TAN AND ROGER A, TAN

Loan / Mortgage Amount: $260,000.00

This property is located within Cook County and is exempt from the.lequirements of 765 ILCS 77/70 et seq. because itis
rnot owner-occupied.

Certificate number: D2167FCF-30CB-4D5A-BO6E-526 7C723394R Execution date: 09/22/2009
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This Instrumen: Prepared By:
PERL MORTGAGE, INC.

After Recording Retrn To:
PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGQO, ILLINGIS
60618

- [Space Above This Line For Recording Datal

Loan Number: 0016907210027546 MIORTGAGEFE

MiN: 1001200020002¢7004

DEFINITIONS

Words used 1n mulople sections of this documint are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21, Certain rules regarding the usaze of words used 1a this document are also provided in Section 16.

(A) "Security Instrument” means this document, which’1s aated SEPTEMBER 22, 2009 . together
with all Riders to this document.
(B} "Borrower"is CORA E. TAN AND ROGER A({ TAN, WIFE AND HUSBAND

Borrewer is the mortgagor under this Security Instrument.

(C) "MERS" s Mortgage Electronic Registration Systems, Inc. MERS 1s'2 ssparate corporation that is acting
solely as a nominee for Lender and Lender's successers and assigns. MERS is thd roortgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has anadriess and telephone number
of P.O. Box 2026, Flint, MI 485G1-2026, tel. (888) §79-MERS.

(D} “"Lender' s PERL MORTGAGE, INC.

Lender 1s a TIILLINQIS CORPORATION organized
and existing under the laws of ITLLINDIZ :
Lender'saddress1s 2936 W, BELMONT, CHICAGO, ILLINOIS 60618

(E} "Note” means the promissory note signed by Borrower and dsted SEPTEMBER 22, 2009

The Note states that Borrower owes Lender TWO HUNDRED SIXTY THOUSAND AND 00/100
Dollars (U.S5. § 260,000.00 } plus mterest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

OCTOBER 1, 2024

(FY  "Property" means the property that is described befow under the heading “Transfer of Ri ghts in the Property.”

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagre €Ramns 800-643-1352
Form 3014 1/ Page 1 of 14 www.docmagic, com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and zll sums due under this Security Instrument, plus interest.
(H} "Riders" means ali Riders to this Security Instrument that are executed by Borrower. The following Riders are

1o be exccuted by Borrower [check box as applicabie]:

(] Adjustabie Rate Rider {7} Planned Umt Development Rider
] Balloon Rider ] Biweekly Payment Rider

(7} 1-4 Family Rider [X] Second Home Rider

¥ Condominium Rider [] Other(s) [specify]

Iy "Applicable Lo means all controiling applicable federal, state and local statutes, regulations, ordinances and
admmstrative rules and<usders (that have the effect of law) as well as al! applicable final, nen-appealable judicial
Opinions,

() "Community Associa’ior: Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrowei or the Property by a condominium associalion, homeowners associaiion or similar
organization,

(K "Electronic Funds Transfer" nieansany transfer of funds, other than a transaction originated by check, draft,
or stmilar paper instrument, which is ini‘tated through an electrome terminal, telephonic instrument, computer, or
magrielic tape so as to order, instruct, or auinorize 2 financial institution to debit or credit an account. Such term
includes, but :s not limited to, point-of-sale tralsfers; automated teller machine transactions, transfers initiated by
telephone, wire transfers, and sutomated clearinghdise transfers.

(L} "Bscrow Items" means those items that are descrived i Section 3.

(M) “Misceltaneous Proceeds" means any compensation, esitlement, award of damages, or proceeds paid by any
thrd party (other than insurance proceeds paid under the cevepiges described in Section 5) for: (i) damage tc. or
destrucuon of, the Property; (if) condemnarion or other taking o#@% or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as'te| the vaiue and/or condition of the Property.
(N} "Mortgage Insurance" means insurance protecting Lender agains! the ponpayment of, or default on, the Loan.
(0) "Periedic Payment" means the regularly scheduled amount due for (i principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regufation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tine (o ume, or any addiuonal or
successor legislatien or regulation that governs the same subject master, As used n this Security Instrument,
"RESPA" refers 1o all requirements and restrictions that are imposed in regard to a "federally related morigage loan"
cven if the Loan does not qualify as a "federally related mortgage foan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party thar has wken title (o the Property, whsi225 or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Secunity Irstrument and the Note.
For this purpese, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located 1n the

COUNTY af COQK
[Type of Recording Jurisdicnion) [Name of Recording Junisdiction|
ILLINDIS--Singie Family--Fannie Mae/Freddie Mac UNIFOAM INSTRUMENT - MERS DocMagie CFRETIINS 800-648-1362
Farm 3014 1/01 Page 2 of 14 www.docmagic.com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHTIBIT "AY.
A.P.N.: 09-17-425-056-1109

which currently has the address of 787 GRACELAND AVENUE, #503B
[Streetf
DES PLAINES , Illinois 60016 ("Property Address"):
tCity] [Zip Code]

TOGETHER WITH 4!l the improvements now or hereafter erected on the property, and all easemenis,
appurtenances, and fixtures iow or hereafter a part of the property. All replacements and additions shall also be
covered by rfus Security Instrunent. All of the foregoing is referred to in this Security Instrument as the “Properry.
Borrower understands and agrees thar M ERS holds only legal title to the interests granted by Borrower ia this Security
Instrument, but, if Recessary to compiy wirh law or custom, MERS {as nominee for Lender and Lender's SUCCEsSors
and assigns) has the night: 1o exercise any or al of those interests, including, but not limited 1o, the right to foreclose
and sell tiie Property; and to take any action required of Lender including, but not limited to, refeasin g and canceling
this Securty [nstrument.

BORROWER COVENANTS that Borrower i fawfuily setsed of the estate hereby conveyed and has the right
lo mortgage, grant and convey the Property and that th¢ Froperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the ritle.t0 the Property against 2tl claims and demands, subject
10 any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform coven«iz for national use and non-uniform covenanis with
Himited variations by jurisdiction to constitute a uniferm security nsiriment covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agiee\s follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges_and Late Charges, Borrower shall
Pay when due the principat of, and interest on, the debt evidenced by the Note arié 2ny prepaymeunt charges and iate
charges due under the Note. Borrower shall also pay funds for Escrow Items pursvdni-o Section 3. Payments due
under the Note and this Securrty Instrument shall be made 1o 1.5, currency. Hewever, if any check or other
istrument recewved by Lender as payrment under the Note or this Security Instrument is r2thrned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security lustrument be made in
one or more of the following forms, as selecred by Lender: (a} cash; (b) money order; (c) certifiedcupLl ~hank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose depasiss are insured
by a federal agency, instrumentality, or enaty; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated 1n the Noete or ar sugli other
location as may be designated by Lender mn accordance with the notice provistons in Section [5. Lender may return
any payment or partal payment if the payment or partial payments are msufficient (o bring the Loan current. Lender
may accept any payment or partial payment msufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice 1o 1ts rights to refuse such payment or partal payments in the future, but Lender 15 not
obiigated to appty such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay tnterest on unapplicd funds. Lender may hold such unapptied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
ume, Lender shall exther apply such funds or reiurn them to Borrower. If not applied earlier, such funds will be
applied (o the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim

ILLINO!S--Single Famity--Fannie Mae/Freddie Mag UNIFORM INSTRUMENT - MERS DocMagic €F0yms 500-649. 7362
Farm 3014 1/01 Page 3 of 14 www.docmagic.com
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such paymentis shall be applicd to each Periodic
Payment n the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amoeunts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
mere than one Pericdic Payment 15 outstanding, Lender may apply any payment received from Borrower tq the
repayment of the Perjodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
&Ny excessexict; after the payment 1s applied to the full payment of one or more Periodic Payments, such excess may
be applied to 2:y Jote charges due. Voluntary prepayments shal] be applied first to any prepayment charges and then
as described in Le/Vote,

Any applicaticn.of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or posipor2-the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrov Ifems. Borrower shall pay 1o Lender on the day Periodic Payments are due under the
Note, until the Note is paid- Tufl, a sum (the "Funds") to provide for paymert of amounis due for: (a) taxes and
assessments and other items whicli cza sitain priority over this Security Instrument as a lier or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Barrower
to Lender in lieu of the payment of Mortgag? Irsurance premiums 1n accordance with the provisions of Section 10,
These iems are called "Escrow Items. " At origiratiyn or at any ume during the term cf the Loun, Lender may require
that Community Assoctation Dues, Fees, and Assessients, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptiy furnish to Lender all notices of amounts to be paid
under tms Section. Borrower shall pay Lender the Fends-for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lendér may waive Borrower's obligation to pay io Lender
Fuads for any or all Escrow liems at any time. Any such warves mig-only be in writing. Inthe event of such waiver,
Borrower shall pay directly, when and where payable, the amounts #os Jor any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish t=-Lender receipls evidencing such payment
within such time period as Lender may require. Borrower's obligation 1o ma'e sich paymenis and {o provide receipts
shall for all purposes be decmed to be a covenan: and agreement contained 12 thys Security Instrument, as the phrase
“covenant and agreement” s used in Section 9. If Borrower is obligated to pay(csirow ltems directly, pursuant 1o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exsrcise its ights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay| (o f.ender any such amount,
Lender may revoke the waiver as to any or al} Escrow liems at any time by a notice given in accordance with Section
15 and, upon suck revocation, Borrower shall pay to Lender all Funds, and in such amounts, (hat /re then required
under thus Section 3,

Lender may, at any time, collect and hold Funds :n an amount (a) sufficient to permit Lender toapuiv the Funds
at the ume specified under RESPA, and (b) not 10 exceed the maximum amount a lender can require urder RESPA.,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of furure Escrow Items or otherwise m accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so wsured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ktems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Irems. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreememt is made in wriling or Applicable Law requires interest (o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINGIS--Single Family--Fanme Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERaTris 800-6¢5.1362
Form 3014 /01 Page 4 of 14 www.docmagic.com
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In writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requited by RESPA.

If there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is ashortage of Funds held n escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held 1n escrow, as defined under RESPA, Lender shali notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 nionthiy payments,

Upon payment in full of all sums secured by this Secunty [nstrument, Lender shall promptty refund to Borrower
any Funds heid by Lender,

4. Chorges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property wich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if ary, and Commumity Associztion Dues, Fees, and Assessments, if any. To the exten! that these items
are Escrow ltem. Berrower shall pay them in the manner provided in Section 3.

Borrower shri. p:omptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a} agrees in writing to the rayment of the obligation secured by the lien 1n a manner acceptable to Lender, but only
so long as Borrower 15 performing such agreement; (b) contests the lien in good faith by, or defends agains:
enforcement of the lien in, leg proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendiag, bit only until such proceedings are conclvded; or (¢) secures from the holder
of the lien an agreemem sausfactory to T.ender subordinating the lien to this Security Instrurnent. If Lender
delermines that any part of tie Property 5 susject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifyzag the lien. Within 10 days of the date en which that notice 1s given,
Borrower shall satisfy the fien or take one or mareiof the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-tirr charge for a real esiate tax verification and/or teporting service
used by Lender 1n connection with this Loan.

5. Property Insurance. Borrower shall keep tas Improvements Now existing or hereafter erected on the
Property insured agamst loss by fire, hazards included wittin b2 term "extended coverage,” and any other hazards
ncluding, but not limited to, earthquakes and floads, for which Yender requires insurance. This insurance shall be
maintained in the amounts (inciuding deductible levels) and for the Jenods that Lender requires.  What Lender
Tequires pursuant to the preceding sentences can change during the term 5f¢3e Loan. The insurance carrier providing
the insurance shail be chosen by Borrower subject to Lender's ght to disapprave Borrower's choice, whichri ght shall
not be exercised unreasonably. Lender may require Borrower to pay, incontection with this Loan, either: (a) a one-
ttme charge for flood zone determination, certification and tracking services; or (0.4 one-time charge for flocd zone
determination and certification services and subsequent charges each time remappings orsimilar changes occur which
reasonably might affect such determination or cenification. Borrower shall also be e sponsible for the payment of
any fees imposed by the Federal Emergency Management Agency m connection with the 12view of any flood zone
determination resulting from an objecticn by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtam sisuiance coverage, at
Lender's option and Borrower's expense. Lender 15 under no obligation 1o purchase any particular Yz or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrower| Burrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or iesser coverage than was previously i effect. Borrower acknowledges that the cost of the insurance COVerage so
obtained might significan:ly exceed the cost of insurance that Berrower could haye obtamned. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewat certificates. If Lender requures,
Borrower shall promptiy give to Lender all receipis of paid premiums and renewal notices. If Borrower obtains any

ILLINQIS--Single Family--Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €RE0TRT 800-649-1362
fForm 3014 1/01 Page S of 14 www, docmagic.com
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shali name Lender as mortgagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower, Unless Lender and Borrower otherwise agree in writing, any
ingurance proceeds, whether or not the underfying insurance was required by Lender, shall be applied 10 restoration
or repair of the Property, if the restoration or repair is economically fezsible and Lender's secunty 1s not lessened.
During such repair and restoration period, Lender shall have the nght to hold such msurance proceeds unti Lender
has had an opporturnity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided thar such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoralion m a smgle payment or 1n z sertes of progress payments as the work is completed. Unless an agreement
ts made 1n wrating or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to/pay. Jorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
1 the restoration or 2enair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to iz surs secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such mstraira proceeds shall be applied in the order provided for i Section 2.

If Borrower abandonsny. Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower <ces not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Leide: may negotiate and settle the claim. The 30-day period will begin when the
nouce 15 given, In exther event, or if Lender acquires the Property under Section 22 cr otherwise, Barrower hereby
assigns to Lender (a) Borrower's rights (o any 1nsurance proceeds in an amount not (o exceed the amounts unpaid
under the Note or this Security Instrument, 4 {b) any other of Borrower's rights (other than the right to any refund
of unearned premums paid by Borrower) under ali insurance policies covering the Property, insofar as such rights
are applicable (o the coverage of the Property. Lensarmay use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note ot this Sccunity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumen an <hall continue to occupy the Property as Borrowsr's
principal residence for at least one year after the date of occuparicy; tnless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuatng cirouristances exist which are beyond Borrower's
control.

7. Preservation, Mainfenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or imparr the Property, allow the Property 10 detericrate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property i gidir to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuanit to Section 5 that repair ar
restaranon is not economically feasible, Borrower shall promptly repair the Property if Gamaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for Tepairing or restoring the Property only if ‘Letider has released
proceeds for such purposes. Lender may disburse proceeds for the repars and restoration 10 a sing o uayment or 1n
& series of progress payments as the work is completed. If the insurance or condemnation proceeds are rot sufficem
to reparr or festore the Property, Borrower is not relieved of Borrower's obligation for the completion ¢l such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections af the Praperty. Ifit has reasonable cause,
Lender may nspect the interior of the improvements on the Property. Lender shall give Borrower nance at the tize
of o prier 10 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dunng the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowled ge OT Consent gave
materraliy [aise, misleading, or maccurate information or starements to Lender (or failed to provide Lender with
material nformation) in connection with the Loan. Matemnal representations incifude, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT - MERS DocMagic €Rermmns 800.649.138%
Form 3014 1/ Pags 6 of 14 7 www. docrmagic.com
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9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument, If (2)
Borrower fails to perform the covenants and agreements contamed 1 this Security Instrumient, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over s Security Instrument or to enforce laws or reguiations), or (¢} Borrower has abandoned the
Praperty, then Lender may do and pay for whatever is reascnable cr appropriate to protect Lender's interest in the
Property and righis under this Security Instrument, including protecung and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions cart include, but are not limited 1Lo: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court: and (c) paying reasenable
aterneys’ fees to protect 1ts interest in the Property and/or rights under this Security Instrument, mcluding 115 secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate tuilding or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take aclion
under this Sectioit 8, Lender does not have to do so and 15 not under any duty or obligation to do so. It 18 agreed that
Lender incurs no papiiity for not taking any or all actions authorized under this Section 9.

Any amouns qistorsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Tuese 2mounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If 1us Security Instrument i=-on a leasehold, Borrower shall comply with all the provisions of the fease.
Borrower shatl not surrender the lcaschlld estate and interests herein conveyed or lerminate or cancel the ground lease.
Borrower shall not, without the express wiitten consent of Lender, alter or amend the ground lease. If Borrower
acquires fec title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger
m writing.

10. Mortgage Insurance. If Lender requirer. Mortgage Insurance as a condition of making the Lean, Borrower
shall pay the premiums required to matntain the Wiortgage Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availabie from the mortgage insurer thar previously provided such
insurance and Borrower was required to make separatety-designated payments toward the premiums for Mortgage
Insurance, Berrower shiall pay the premiums required ro oLt coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalers 1% the cost to Barrower of the Morigage Insurance
previously in effect, from an aliernate mortgage insurer selected vy/Lender. If substannally equivaient Mortgage
Insurance coverage is not available, Borrower shall continue to pay to F/zider the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lerder will accept, use and retain these
paymens a5 2 non-refundable loss reserve in lieu of Mortgage Insurance, Such foss reserve shall be non-refundable,
nctwithstanding the fact that the Loan 1s ulumately paid 1n full, and Lender shall ng: bz required to pay Borrower any
Interest or earmings on such loss reserve. Lender can no longer require loss reserve prerments if Mortgage Insurance
coverage (in the amount and for the period thar Lender requires) provided by ar insurer selected by Lender again
becomes available, ts obtained, and Lender requires separately designated payments toward.the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Luan 2 1d Borrewer was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrawer shall pay
the premiums required 10 maintain Mornigage Insurance in effect, or to provide a non-refundable idss rezerve. until
Lender's requirement for Montgage Insurance ends in accordance with any writien agreement between Jarower and
Lender providing for such termination or unti! termination 1s required by Applicable Law. Nothing in this Section
10 affects Berrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nore) for certam losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce fosses. These agreements are o terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may inciude funds obtained from Mortgage Insurance premiums}.
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As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other
enuty, or any affiliate of any of the foregoing, may receive (directly or indirectiy) amounts that derive from (or might
be characterized as) a poruon of Borrower's payments for Mortgage Insurance, tn exchange for sharing or modifying
the mortgage insufer's risk, or redueing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk i cxchange for a share of the premiums paid 1o the insurer, the arrangement is often termed
“captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certuln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insm woce terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearaes at the time of such cancellation or termination.

11. Assignmencaf Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid w Lendnt.

I the Property 15 daniag<d, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration ar repair is «cohomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shali have the right to hold such Miscelianeous Proceeds until Lender has had an
oppertunity to inspect sich Property [o'ersure the work has been completed 10 Lender’s satisfaction, provided that
such inspection shall be undertaken promptiy.~Lender may pay for the repairs and resteraticn tn a $in gle dishursement
cr in a sertes of progress payments as the work is completed. Unless an agreement is made m writing or Applicable
Law requires interest to be paid on such Miscellarzous Proceeds, Lender shall not be required to pay Borrower any
inicrest or earmngs on such Miscellaneous Proceeds. (A the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous roceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if ary, paid to Borrower. Such Miscelianeous Proceeds shall
be applied 1n the order provided for in Section 2.

In the event of a total taking, destruction, or loss i value 4ihe Property, the Miscellaneous Proceeds shall be
applied to the sums secured by tins Security Instrument, whether 5T 4ot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss m value of the Uruperty in which the fair market vajue of
the Property rmmediately before the partial taking, destruction, or {0ss in value s equal lo or greater than the amouni
of the sums secured by ts Security Instrument immediatejy before the partigitakiie, destruction, or Joss in value,
uniess Berrower and Lender otherwise agree in writing, the sums secured by this Se: iy Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction:; (27 thé total amount of the sums
secured tmmediately before the partial taking, destruction, or loss 1n vaiue divided by (b) he Fir market value of the
Property immediately belore the parual taking, destruction, or loss in value. Any balance shial} be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair narket vaive of
the Property immediately befere the partial saking, destruction, or {oss i value is fess than the afgusi~= the Sums
secured immediately before the partal taking, destruction, or loss in value, unless Borrower and Lerde: ofherwise
agree in wrilng, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whather
or nol tire sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thar the Opposing Party (25
defined in the next sentence) offers to make an award to settie a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice 1s given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 1o restoration or repair of the Properly or to the sums secured by this Security Instrument, whether
or not then due.  "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whorn Borrower has a nght of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s begun that, in Lender's
Judgment, couid result in forfeiture of the Property or other material impairment of Lender's interest n the Property
or rights under thus Security Instrument. Borrower can cure sucii a default and, if acceleration has oceurred, reinstare
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, preciudes forfeiture of the Property or other material impairment of Lender's imterest in the Property or
nights under thus Security Instrument. The proceeds of any award or claim for damages that are attriburable to the
impairment of Lender's mterest in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellareous Proceeds that are nat applied to restoration or repair of the Property shall be applied in the
order provided for i Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amoruzation of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor im [nterest of Borrower shall not operate 1o release the liability of Borrower or any Successors in [nterest
of Borrower. Lender shajl not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse 1o extend tme for payment or otherwise modify amoertization of the sums secured by this Secunity
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Londer in exercising any right or remedy including, without limitaticn, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amoun: then
due, shall not be a wavir of or prectude the exercise of any right or remedy.

13. Joint and Sev=ini Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations-an«inbility shali be joint and several. However, any Borrewer who co-signs this Security
Instrument but does not execute bz Note (a "co-signer”): (a) is co-signing this Security Instrument orly to mortgage,
grant and convey the co-signe’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated tc pay the sums se.ured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree (o extend, modify, forpesror make any accommodations with regard to the terms of this Secunty
Instrement or the Note without the co-signor's consent.

Subject to the provisions of Section 18, ary Successer m lnterest of Borrower who assumes Borrawer's
abligations under this Secunty Instrument 1n writing, 2a¢i4s approved by Lender, shall obtain atl of Borrower's rights
and benefits under this Security Instrument. Borrower'sliall not be released from Borrower's obligations and liability
under this Security Instrument untess Lender agrees 1o such/felease in writing. The covenants and agreements of this
Secunty [nstrument shall bind (except as provided i Sectien 20 and benefit the successers and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees inrservices performed i conmection with Berrower's
defauit, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited 10, arterneys' fees, property nspection and valvarion fees. In regard to any ather fees, the
absence of express authority in this Security Instrument to charge a specifir-fee to Borrower shall not be construed
as a prehibiion on the charging of such fee. Lender may not charge fees that areexpressly prohibited by this Secarity
Instrument or by Applicable Law.

If the Loan 15 subject to & law which sets maximum loan charges, and that lavw s finally Interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loar eyZeed the permitted limuats,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the cn¢ rge 1o the permutted Henut;
and (b) any sums already collected from Borrower which exceeded permutted limits will be £:1unded to Borrower.
Lender may choose o make this refund by reducing the principal owed under the Note or by makirg a irect payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayimcat without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's dcoéptance of
any such refund made by direct payment to Borrower will constitute a waiver of any night of action Borrdwer might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must e in
wIiting. Ay notice to Borrower in connection with this Security Instrument shall be deemed to have been giver to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall censtituie notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. I Lender
specifies a procedure for reperting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
al any ofie time, Any nouce to Lender shall be given by delivering u or by mailing 1t by first class mail to Lender's
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address stated herein uniess Lender has designated another address by notice to Borrower. Any notice in connection
with thus Security Instrument shall not be deemed to have been given to Lender until actually recetved by Lender.
lf any nouce required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will sausfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constraction. This Security Instrument shail be governed by
federal iaw and the law of the jurisdiction 1n which the Property 1s focated. All rights and obligations contamned in
this Security Instrument are subject to any requirements and limitations of Applicabie Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used 1p.0n1s Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa: and (c) the‘wer, "may"” gives sole discretion without any obligation to take any action.

17, Borrower'sCspy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Froperty or a Beneficial Interest in Borrower. As used in this Section 18, "interest in
the Property” means any fegal oz beneficial interest in the Property, inciuding, but not limited to, those beneficial
interests transferred in a bond fur Jeed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which 1 the transfer of title 4y Borrawer ar a future date o a purchaser.

If all or any part of the Propert) o. »uy Interest i the Property is sold or transferred (or if Borrower 1§ not a
natural person and a beneficial interest i Borrawer 1s sold or transferred) without Lender’s prior written consent,
Lender may requure immediate payment in fill of all sums secured by this Security tnstrument. However, this option
shall not be exercised by Lender if such exercis 1s prohibited by Applicable Law.

[f Lender exercises this option, Lender shall {1ve Barrower notice of acceleration. The nouce shall provide a
period of not fess than 30 days from the date the noticeds given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borro\ver fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by thie Ssourity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Ee(rower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discont:inid at any ume prior to the eartiest of: (a)
five days before saie of the Property pursuant 1o Section 22 of this Secursty Instrument: (b) such other period as
Applicable Law might specify for the terminanon of Borrawer's right to reinstate; or/c} entry of a Judgment enfozcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lendez all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred: (b} aires any default of any other
covenants or agreements; {c) pays all expenses mncurred 1 enforcing this Security Instriment, incfuding, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees ineurred for the PUTPOSE
of protecting Lender's interest in the Property and righs under this Security Instrument; and (o) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights urder ‘his Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall coans unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pdy such reinstaierient sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢ cerrified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon ar [nstitution wiose
depostts are msured by a [ederal agency, instrumentality or entiry; or (d} Electronic Funds Transfer. Upon
remnstaiement by Borrewer, this Security Instrument and obligarions secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to rewstate shall not apply in the case of acceleration under Section 18,

2. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the Note
(together with this Securtty Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change 1n the entity (known as the "Loan Servicer”) thar collects Periodic Paymenrs due under the Note
and this Security instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicabie Law. There aiso might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower wili be grven written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
mformation RESPA requires in connection with a notice of transfer of servicing. If the Note 1s sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage oan servicing obliganons
to Borrower will remain with the Loan Servicer or be transferred to a suecessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litgant or the member of a class) that anises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed Dy reason of, this Security Instrumenr,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15 ef such alleged breach and afforded the other party hereto a reasonable period after the giving of such
nonce to take corrective action. If Applicable Law provides a time period which must efapse before certain action
can be taken, tharime period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and oppartunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuantic, Section 18 shall be deemed to satisfy the notice and opportunity to (ake corrective action
provisions of this Seciion 20,

21. Hazardous Subsiances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous $uustances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammab’e or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials contairing asbestos ortormaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Pruperty is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any reznonse action, remedial action, or removal action, as defined
Environmental Law; and (d) an “Environm nial Condition® means a condition that can cause, contribute to, or
otherwise tngger an Environmental Cleanup.

Borrower shall not cause or permit the presenci:, vie disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or 11 te Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that 1s 1 violatton\of any Environmental Law, (b) which creates an
Enwviranmentai Condinon, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The rieceding two sentences shall not apply tc the
presence, use, or storage on the Property of small quantities of Hazaidsus Substances that are generally recognized
10 be appropriate © normal residential uses and to mamntenance of the Froperty (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notce of {a) any 1avestgation, ¢laim, demand, lawsuil or other
action by any governmental or regulatory agency or private party involving the Pioperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (D) any Environmera! Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardors Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely atfects the value of the
Property. If Borrower learns, or 15 notified by any governmental or regulatory authority, or'ayy private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessar/, Borrower shatl
promptly take all necessary remedial actions in accerdance with Environmental Law, Nothing hereiisiipll create any
obligation or: Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covernant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise}. The notice shall specify; (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not lmited to, reasonahle attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrurnent. Borrower shalf pay any recordation costs., Lender may charge Borrower a fee for releasing this Security
Instrument, Hut only if the fee 15 paid to a third party for services rendered and the charging of the fee is permisted
under Applicaple Law.

24. Waiver of Homestead. Inaccordance with Iilinois [aw, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collatera! Protection Insurance. Unless Borrower provides Lender with evidence of the
nsurance covertge requited by Borrower's agreement with Lender, Lender may purchase imsurance at Borrower's
expense to protect Londer's mterests in Borrower's collateral. This insurance may, but aeed not. protect Borrower's
interests. The coverrgethat Lender purchases may not pay any claim that Borrower makes or any claim thar is made
against Borrower m copiection with the collateral, Borrower may later cancel zny insurance purchased by Lender,
but onty afier providing Lendor with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [f Lende! pircchases msurance for the collateral, Borrower will be responsible for the costs of
thar tnsurance, mcluding nterest aid.any other charges Lender may impose int connection with the placement of the
insurance, until the effective date of the-cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total ontstanding/oiance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able 1o obtain Suits own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Barrower and recorded with it.

Zﬂgw g : va (Seal) %M /4 / At (Seal)
E. TAN -Borrower -Borrower

RO R A. TAN

£ (Seal) (Seal)
-Borrower -Borrower
" (Seal} I (Seal}
~PORIOWET -Borrower
Witness: Witness:
ILLINOIS--Single deliv -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS .
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[Space Bglow This Ling For Acknowiedgment|

State of Hinos

Counrty of _COCK

L o
The foregomg instrument was acknowiedged before me this Wg ﬂ Z Z’/ Zﬂ &?/

CORAE E. TAN AND ROGER A. TAN

by

S~

R S M

OFFICIAL STAL @7

| BEN GLAZER ! Signature g Ferson Takdng Ackfiowledgmdn
' Notary Pubfic - State of finoje | g :

;My Commission Expires Mer 10, 2051 ;

A e ot e
o

Title

{Seal) Serial Number, if any
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LAWYERS TITLE INSURANCE CO.

Commitment Numbes: 0808-13573
SCHEDULE C
PROPERTY DESCRIPTION

The land referred 1o n this Commitment 1s described as follows:

PARCEL 1
UNIT 5038 IN WATERFORD CONDOMINIUMS, TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS, IN SECTIONS 17 AND 20, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, AS DELINEATED AND DEFINED ON A SURVEY ATTACHED AS
EXHIBIT *C" TO TH& DECLARATION OF CONDOMINIUM RECORDED JUNE 16, 2006 AS DOCUMENT
NUMBER 0618734074,/AND AMENDMENT NC 1 RECORDED AS DOCUMENT NUMBER 0629834001 AND
RE-RECORDED AS DOCUMENT NUMBER 0634615001 AND AMENDMENT NO. 2 RECORDED AS
DOCUMENT NUMBER 0705415002, AS AMENDED FROM TIME TO TIME, IN COCK COUNTY, [LLINOIS

PARCEL 2:

THE EXCLUSIVE RIGHT TO THEWUSE OF GARAGE SPACE G-95 AND STORAGE SPACE 5-21, LIMITED
COMMON ELEMENTS, AS DELINEATED AND DEFINED IN THE DECLARATION OF CONDOMINIUM
RECCRDED AS DOCUMENT NUMBERU6: 8734074, IN COOK COUNTY, ILLINOIS

PIN: 09-17-425-056-1108

COMMONLY KNOWN AS: 787 GRACELAND AVE #5028, DES PLAINES, I 60016

ALTA Coramitrment
Schedule C (0908-13573.PF/0908- 1357313}
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Loan Number: 00i0%07PMIC027546

Date; SEPTEMBER 22, 2009

Property Address: 787 GRACELAND AVENUE, #503B
DES PLATINES, ILLINOIS 60014

EXHIBIT "A"

LEGAL DESCRIPTION

APN. # : 09-17-425-056-1109

DocMagrc EREITHS 800-649-1362
www.doemagic.caom
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Lean Number: 00109207BMI0DZ27546

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ndday of SEPTEMBER, 2009 .
and is incorporated mto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, ot
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to PERI, MORTGAGE, INC., AN ILLINOIS

CORPORATION
(the "Lerier") of the same date and covering the Property described in the Security Instrument and located at:

787 GRACELAND AVENUE, #503B, DES PLAINES, ILLINOIS 60016
{Property Addressi

The Property incinder-2 umit in, together with an undivided interest m the common elements of, a
condominium project kaown as:

WATERFCRD CONDOMINIUMS

IName of Condomimum Project]

(the "Condomimum Project™). If the cwiisrs association or other entity winch acts for the Condominium
Project (the "Owners Assoctation”} hoids title to property for the benefit or use of its members or
shareholders, the Property atso incfudes Borfore=r's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's mterest.

CONDOMINIUM COVENANTS. [n addition (o th.e covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and zgrec 45 follows:

A. Condominium Obligations. Borrower shall perfora 21l of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constitsent Docements” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, 4i'‘aves and assessments imposed
pursuant to the Constituent Documents.

B. Property insurance. So long as the Owners Association maintains, with & generally accepted
nsuranee carrier, a “master” or “blanket” policy on the Condominium Project which is satisiactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), fur the neriods, and
against {oss by fire, hazards included within the term "extended coverage,” and any other hazadr, including,
but not limited to, earthquakes and fioods, from which Lender requires insurance, then: (i) Ledcdr waives
the provision 1n Section 3 for the Periodic Payment to Lender of the yearly premium installmeats) for
property nsurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that ihe required coverage 13 provided
by the Owners Assoctation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic EIRpITIS £60.645-1362
Single Family--Fanme Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagre.com
Farm 3140 1/01 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds mn lieu of restoration or repair following
a {oss to the Propesty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for applicanon to the sums securad by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonablé o insure
(hat the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Cosdemnation. The proceeds of any award or clam for damages, direct or consequential,
payable to Borroy'er in connection with any condemnation or ather taking of all or any part of the Property,
whether of the urit ¢ of the common clements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall b¢ p2id t Lender. Such proceeds shall be applied by Lender tc the sums secured by the
Security Instrument as provided in Section 1.

E. Lender's Prior Copsent. Borrower shall not, except after notice to Lender and with Lender's
prior writien consent, either parition or subdivide the Property or consent to: (i} the abandonment or
rermination of the Condominium Project, except for abandonment or termination required by taw in the case
of substantial destruction by fire or ather casualty or in the case of a taking by condemnation or emnent
domain; (ii) any amendment to any pravision of the Constituent Documments if the provision 15 for the express
benefit of Lender; {iii) termnation of professio s’ management and assumption of self-management of the
Owners Asscclation; or (iv} any action which wou.d have the effect of rendering the public ability insurance
coverage maintained by the Owners Association una.ceprable to Lender.

F. Remedies. If Borrower does not pay condomiriara dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under tuie paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement a: the Note rate and shall be payable. with
interest, upon natice from Lender 1o Berrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DocMucgic €F

J i ! gic EFOrmeS 800-649-1362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i

Form 3140 1/0% Page 2 of 3 www.docmagic. corm
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condommium Rider.

A

/g - Do (Seal) W C
ROGER A. TAN

e (Seal)
CORA E. TAN -Barrower -Borrower
- (Seal) . {Seal)

-Borrower -Borrower

_={Seal) (Seal)

sorTower -Borrower

MULTISTATE CONDOMINIUM RIDER
Single Family-—-Fannre Mae/Fraddie Maz UNIFORM INSTRUMENT
Form 3140 1/01 Page 3 of 3

DocMaegic EFGemEd 800-649-1352
www.decmagrc.com
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Loan Number: 0010907PMI0Q0Z27546

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 22nd day of SEPTEMBER 2009
and 15 incorporated into and shall be deersed to amend and suppiement the Mortgage, Deed of Trust, or
Security Deed (the “Security [nstrument™) of the same date given by the undersigned (the “Borrower,”
whether there are one or more persons undersigned) to secure Borrower's Note to PERL
MORTGAGE, INC., AN ILLINOIS CORPORATION
(the "Lendir") of the same date and covering the Property described in the Security Instrument (the
“Property "}, whicf1 15 located au

787 GRACHIAND AVENUE, #503B, DES PLAINES, ILLINOIS 60016
{Property Address|

In addition to the covepants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agreeinat Sections & and § of the Security Instrument are deleted and are replaced by
the following:

6. Qccupancy. Borrower shall occupy, and shall only use, the Property as Borrower's second
home. Borrower shall keep the Propeity available for Borrower's exclusive use and enjoyment at
all umes, and shall not subject the Property to any timesharing or other shared ownership
arrangemment or to any rentaf pool or agreemeiic that requires Borrower either to rent the Property
or give a management firm or any other person any contrel over the occupancy or use of the
Property.

8. Borrower's Loan Application. Borrower shafche 1n default if, during the Loan
application process, Borrower or any persons or entities acting ».the direction of Borrower or with
Borrower's knowledge or consent gave materially false, misleacing, or inaccurate information or
statements to Lender {or failed 10 provide Lender with material inforpdation) in connectian with the
Toan. Matertal representations include, but are not limited to,.representations concerming
Borrower's occupancy of the Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER--Single Family " DocMagic @Rsrmg 6005601362
Fanme Maa/Freddie Mac UNIFORM INSTRUMENT www, docmagic.eon
Form 3880 1/01 Page 1 of 2
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contamned o this
Second Home Rider.

g' z?"'/ (Seal) %7’"7 [T A {Seal)
E. -Borrower ROGER A. TAN -Borrower

TAN

CORA

2 {Seal) (Seal)
-Borrower -Borrower
— {Seal) {Seal)
-Eorrower -Borrower

MULTISTATE SECOND HOME RIDER-Single Farmily P,
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Dochagic ERorms 500648, 1362
Form 3890 1/07 Page 2 of 2 ' gre.com
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