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SUBORDINATION AGREZMENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOU'R SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER FRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this _16th_ day of __Mareh 2012 by

Phillp J. Disparte and Cathie Disparte

Owner(s) of the land hereinafter describe and hereinafter referred to as “*Owner,” and
Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

present owner and holder of the mortgage or deed of trust and related note first hereinafter described and
hereinafter referred to as “Creditor.”
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CONTINUATION OF SUBORDINATION AGREEMENT

Tosecureanoteinthesumof $§  77,310.00 | dated August 4th | 2006 | infavor of
Creditor, which mortgage or deed of trust was recorded on August 29th, 2006 , in Book
, Page , and/or Instrument # 0624155126 )

in the Official/ Records of the Town andfor County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed or is about to execute, a mortgage or deed of trust and a related note
in a sum not greater th 184,000.00 to be dated no later than ipg [ 27 24/ Z .in
favor of ﬁn 2]] /#Wnc& ALK . hereinafter referred to as
“Lender” payable with interest and upon the terms and conditions described therein, which mortgage or
deed o1 trustis to be recorded concurrently herewith; and

WHEREAS, 45 4-condition precedent to abtaining said loan that said mortgage or deed of trust last
above mentioried-shall unconditionally be and remain at all times a lien or charge upon the land herein
before described, priurand superior to the lien or charge of the mortgage or deed of trust first above
mentioned; and

WHEREAS, Lender is willing to/make said loan provided the mortgage or deed of trust securing the same
is a lien of charge upon the above described property prior and superior to the lien of charge of the
mortgage or deed of trust first above mzntioned and provided that Creditor will specifically and
unconditionally subordinate the lien'cr zivarge of the mortgage or deed of trust first above mentioned to
the lien or charge of the mortgage or acée-of trust in favor of Lender; and

WHEREAS, it is the mutual benefit of the pariies hereto that Lender make such loan to Owner; and
Creditor is willing that the mortgage or deed of tiust cecuring the same shall, when recorded, constitute a
lien or charge upon said land which is unconditional’y wrior and superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor above mantioned.

NOW, THEREFORE, in consideration of the mutual benefils 4ccruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which cosideration is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, it is hereby declared, understood and agreed
as follows:

(1) That said mortgage or deed of trust securing said note in favor of Lerder'shall unconditionally be and
remain at all times a lien or charge on the property therein described, prior and superior to the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above mentioned.

(2) That Lender would not make its loan above described without this subordinatior.2graement.

(3) That this agreement shall be the whole and only agreement with regard to the suborciration of the
lien or charge of the mortgage or deed of trust in favor of the Creditor first above mentionzd o the lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shail
supersede and cancel, but only insofar as would affect the priority between the mortgages or deeds
of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subardination of the lien or charge thereof to
another mortgage or deed of trust to another mortgage or deed of trust.
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowledges that

(a) It consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
favor of Lender above referred to, and (i) all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender’s
loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to,
nor has
Lender rroresented that it will see to the application of such proceeds by the person or persons to
whom Le:ider disburses such proceeds and any application or use of such proceeds for purposes
other thaiinuss provided for in such agreements shall not defeat the subordination herein made in
whole or paiy;

(c) It intentionally and unzonditionally waives, relinquishes and subordinates the lien or charge of the
mortgage or deed of trust in favor of the Creditor to the lien or charge upon said tand of the mortgage
or deed of trust in favor f Lander above referred to and understands that in reliance upen, and in
consideration of, this waiver, relinquishment and subordination specific loans and advances are being
and will be made and, as part 4nd parcel thereof, specific monetary and other obligations are being
and will be entered into which woulanot be made or entered into but for said reliance upon this
waiver, relinguishment and suborairetion; and

(d) If requested by Lender, an endorsement nas heen placed upon the note secured by the mortgage or
deed of trust first above mentioned in favor of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated t the lien or charge of the mortgage or deed of trust
in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CO#.7AINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL “ROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPCMDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.
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CREDITOR: Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

Name Jo Ann Bibb
Title Assistant Vice President

(ALL $:GNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, FFiCR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH T7--!1R ATTORNEYS WITH RESPECT THERETO.

STATE OF MISSQURI )

County of St. Charles ) Ss.

On __March 16th , 2012 before me _ Kevin Gehrinn , personally appeared
Jo Ann Bibb Assistant Vice President  of

Citibank, N.A.,

Personally known to me (or proved to me on the basis of satisfactory evidense) ta be the person(s)
whose name(s) is/are subscribed to the within instrument and acknowledged to.rne that he/she/they
executed the same in hisfher/their authorized capacity(ies), and that by his/her/thei’ sighature(s) on the
instrument the person(s), or the entity upon behalf of which the personfs) acted, executed the instrument.

Witness my hand and cfficial seal.

Whisy

\\\““ ”"I 7

\\\ GE.HR"NG,G/I,

it //,,4 Notary PLibjf¢ in said County and State
-~
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CONTINUATION OF SUBORDINATION AGREEMENT

S

Pnntt.: Mame / PhiIIVJ Disparte [ Printed Name
Tite: . /7 . Title:
Ry, ' -
( ZLZiz
Printed Naine-_ Zathie Disffarte Printed Name
Title: 2>, Title:

(AVL S'GNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT W/TH THEIR ATTORNEYS WITH RESPECT THERETO.

sTaTEOF T\ notS
Countyof o€ ) Ss.

A
On \N\OJ-/\ 3 20NV ptore me H&\u"}” i o f’fi%ersonally appeared
LW o Tspoy e and NEREXTEED
whose name(s) is/are subscnbed to the whthin instrument and acknowledged « me that helshen'fhey
executed the same in histheritheir authorized capacity(ies), and that by his/heritherr uignature(s) on the
Instrument the parsan(s), or the entity upon behalf of which the person(s) acted, executsa the instrument.

Witness my hand and official seal.

) o e A
/théry Public in said Courfty and State

| s PRI SN

{ OFFICIAL SEAL
HEATHER K SMITH b

Notary Public - State of iHinois
My Commission Expires June 28, 2014
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Loan # 1 242297288
Exhibit A
LEGAL DESCRIPTION

The following described property:

Following descrited Real Estate situated in Cook County, Illinois, described as:

Lot 6 in Block 143.ir {he Highlands of Hoffman Estates XI, being a Subdivision part of the
East 1/2 of the Southezst 1/4 of Section 9, Township 41 North, Range 10, East of the
Third Principal Meridian, a<cording to the Plat thereof recorded May 6, 1960 as Document
No. 17848413 in Cook County, Ilinois.

Assessor's Parcel No: 07094040557000




