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After Recardipry Yaturn To:
STIFEL BANK & TRUST

ATTN: FINAL DOCUMEF< T iPARTMENT
955 EXECUTIVE PRWY, 2.6

gT. LOUIS, MO 63141

This instrument was prepared by:

LOAN #: 0038327219
[Spaca Above This Line For Racor Jiiig Data]

MORTGAGE

[MIN 1005723-0000035576-8 |

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defied in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A) “Securlty Instrumeni” means this document, which is dated MAY 4, 2012, together with all
Riders {o this document.

(B) “Borrower” is DARLENE D MITCHELL, SINGLE WOMAN.

Borrower is the mottgager under this Security instrument.
(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS isthe mortgagee under this Security Insfrument.

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
© 1999-2008 Online Documents, Inc. Page 1 of 12 ILEDEED [MEDEDL 0806
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Fiint, MI 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is STIFEL PARR & TRUST.

Lender is a STATE CHARTERED BANK, - organized and existing under the laws of
MISSOURI. Lender's address is 955 EXECUTIVE PKWY,

$216, ST. LOUIS, MO 63141.

(E) “Note” means the promissory note signed by Borrower and dated MAY 4, 2012. The Note
states that Boriower owes Lender *s+#ktkkkdwkdfrstakkrrekhrriv«ONE BUNSDRED THOUSAND ARND NC/100
KRR ERRRER AR AR AR E R AR R Rk kR sk ek erekndwwrrcrr Dollars (US, $100,000.00 )

plus interest. Borr e has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JuNe 1, 2042.

(F) “Property” means ta property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the dekevidsnced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Sacurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box us aprticable]:

[ Adjustable Rate Rider [z 1Cendominium Rider [ISecond Home Rider
" Balloon Rider [__iPanned Unit Development Rider [ 1Other(s) [specify]
7114 Family Rider (T IBweakiy Payment Rider

CIv.A. Rider

() “Applicable Law” means all controlling applicab.s feceral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of 'aw’ as well as all applicable final, non-appealabie judicial
opinions.

(¥) “Community Assaciation Dues, Fees, and Assessments”:neans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiur a3sociation, homeowners association or similar
organization, '

(K) “Electronic Funds Transfer” means any transfer of funds, other thar: a tiansaction originated by check, draft, or
similar paperinstrument, which is initiated through an electronic terminal, te!sphonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial instfiution to debit or eredi. ar aceount. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transiers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellansous Proceeds” means any compensation, setflement, award of damages ‘or proceeds paid by any
third party {cther than insurance proceeds paid under the coverages described in Section 5! fo:: (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; it univeyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as fo, the value and/or condition of tir"Froperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defautan, the Loan.
(0) “Periodic Payment” means the regularty scheduled amount due for (i) principal and interest under the Note, plus
(i any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additionai or
successor legistation or regulation that goveins the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan" even i the
Loan does not quelify as a “federally related mortgage ioan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security instrument.

ILLINOIS - Single Famly - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialss cb W
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {f) the repayment ofthe Loan, and ali renewals, extensions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and tha
Note. For this purpose, Borrower does hereby mortgage, grantand convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and tothe successors and assigns of MERS, thefollowing described property located
inthe COUNTY [Type of Recording Jurisdiction] of  Cook '
[Name of Racording Jurisdietion]:
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF A3 EXHIBIT
!IAII N
APN #: 03082130331086

which currently has the address 7f 3751 ¥ DAMIELS CT, ARLINGTON HEIGHIS,
[Street] [City]
[linois 60004 (“Properi s Address”):
[ZIp Cods)

TOGETHER WITHallthe improvements now ur :arsafter erected on the property, and all easements, appurtenances,
and fixtures now or hereaftera part of the property. /\ll rer!2cements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal titie to the interests grantea by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender anr Lender’s successors and assigns) has the right: ta
exercise any or all of those interests, including, but not imited 10, ie right to foreciose and sell the Property; and to take
any action required of Lender including, but not fimited to, releasing ¢nd canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the eriate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propetty is unencurnhersd, except for encumbrancss of record.
Borrower warrants and will defend generally the title to the Property againsi 7ii ¢'aims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use ard non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveting real prepety.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges zizower shall pay
when duethe principal of, and interest on, the debtevidenced by the Note and any prepaymentcharges ar dlate charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due under the
Note and this Security Instrument shall be made in U.S. currency. Howaever, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lendsr unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the fellowing
forms, as selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an Institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note ot at such other
location as may be designated by Lender in accordance with the natice provisions in Section 15. Lender may return any

ILLINOIS - Sing’e Fanilly - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initial;ﬁ b k yg
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payment or partial payment if the payment or partiai payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted, If each Periadic Payment is applied as of its scheduled due date,
then Lender heed not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonabile period of time, Lender shali either
apply such funds or return them to Borrower. i notapplied earlier, such funds will be applied tothe outstanding ptincipal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or inthe
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise descri bed inthis Section 2, all payments accepted
and applied hv Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under it Miote; {c) amounts due under Section 3, Such payments shall be applied to each Petiodic Payment inthe
order inwhich secame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Gec.rity Instrument, and then to reduce the principal balance of the Nete.

If Lender recaives 1 payment from Borrawer for a delinquent Perlodic Payment which Includes a sufficient amount
to pay any late charge Gva. the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is sutrianding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and tv the axtent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full payment of cne or more Periodic Payments, such axcass may be applied fo any late
charges due. Voluntary prepayment, s!ll be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurap=< oroceeds, or Miscellaneous Proceeds to principal due under the Note ghall
not extend or postpone the due date, ¢ change the amount, of the Periodic Payments.

3. Fundefor Eacrow ltems. Borrowe: shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”} to provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority aver thte 2ocurity Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Propeny, if ~ivy: () premiums for any and allinsurance required by Lender
under Section 5; and (d) Mortgage Insurance premiuras, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordaice with the provisions of Section 10. These items are called
“Escrow Items.” At origination or atanytime during theterm of ¥iie l.oan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowe:, énd such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender alf notices c7amounts ta be paid under this Section. Borrower
shall pay Lender the Funds for Escrow liems unless Lender waives Fzirower's obligation fo pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender -und's for any or all Escrow items at any time.
Any such waiver may only be inwriting. Inthe event ofsuch waiver, Borrowe: che!i pay directly, when and where payabie,
the amounts due for any Escrow ltems for which payment of Funds has been waivr.d by Lender and, if Lender requiras,
shall futnish to Lender recaipts evidencing such payment within such time perior.’as ‘Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes b2 deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreenent” is used in Section 8. f
Borrower is abligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails *J poy the amount due for
an Escrow ltem, Lender may exercise Its rights under Section 9 and pay such amount and Pupower shafl then be
abligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver us *a any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Beaawzr shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to appiy the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amountalender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonabie estimates of expenditures of future
Escrow ltems ar otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Sing'e Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/61 Initials: E l!
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an agreement is madein writing or Applicable Law requires interestto be paid on the Funds, Lendershall not be required
to pay Borrower any interest or eamnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shalt give to Borrower, without charge, an annuat accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined undar RESPA, Lender shall account to Borrower for the
excass funds in accordance with RESPA. lfthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in fult of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds helx by Lender,

4, Chargsg; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
‘Property which Gar attain priority over this Security Instrument, leasehald payments or ground rents on the Property,
ifany, and Commuritty Association Dues, Fees, and Assessments, ifany. Totheextent thattheseitems are Escrow ltems,
Borrower shall pay s in the manner provided in Section 3.

Borrower shall proinziy discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the pay(neat of the obligation secured by the lien in a manner acceptable to Lender, butonly solong
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whicl ir !ender's opinion operate to prevent the enforcement of the lien while those
proceedings are panding, but only until s1ch proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subol dina.ing the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which a:1 attain priority over this Security Instrument, Lender may give Borrower a
notice identffying the lien. Within 10 days of iie ate on which that notice is given, Borrower shalt satisfy the lien or take
one or more of the actions set forth above in tiiis “ention 4.

Lender may require Borrower to pay a one-time charg= for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imp:ovaments now existing or hereafter erected on the Property
insured ageinst loss by fire, hazards included within the teirm “extended coverage,” and any other hazards including,
but not limited o, earthquakes and floods, for which Lender reguires insurance. This insurance shall be maintained in
the amounts (including deductible levefs) and for the periods thal'l srder requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, The-iisurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's cijoice, which right shall not be exercised
unreasonably. Lender may reqquire Borrower to pay, in connection with this | 021, either: (a} a one-time charge for flood
zone determination, certification and fracking services; or (b} a one-time charoa for flood zone determination and
certification services and subsequent charges each time remappings or similar cnune2s ocour which reasonably might
affect such determination or certification, Borrower shall aiso be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any floca zone determination resulting
from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obta®n irsi'xance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particule: tpe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Ectiower's equity in
the Property, or the contents of the Property, against any risk, hazard or fiability and might provide gr.ater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the Insurance coverag2 so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall bacome additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shalf be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lendes all receipts of paid premiums and renewal notices. if Borrower obtains any form

. (1
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ofinsurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrowsr otherwise agree in writing, any insurance
proceeds, whether ot not the underlying insurance was required by Lendler, shall be applied to restaration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shali have the right to hold such insurance proceeds until Lender has had an opportunity
toinspectsuch Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreemant is made in writing or Applicable Law
requires interest to be paid an such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on stch proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance: proceeds and shall be the sole obligation of Barrower. If the restoration or repair is not sconomically
feasible or Lenviér's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumant, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the oder provided for in Section 2.

If Borrower abandras the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does (1ot vespond within 30 days to a notice from Lender that the insurance catrier has offered o
sattle a claim, then Lender (mry negotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrowes’s rights to any insure ne ivioceeds in an amount not to exceod the amounts unpalid under the Note or this
Security Instrument, and (k) any otfer of Rorrower's rights (other than the right to any refund of uneamned premiums
paid by Barrower) under all insurance poficies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use ‘ne insurance proceeds sither to repair or restere the Property or to pay
amounts unpaid under the Note or this Secuify thstrument, whether or not then due.

8. Occupancy. Borrower shall occupy, estari=h, and use the Property as Borrower's principal residence within
80 days after the execution of this Security Instrumet an-ishali continue to occupy the Property as Borower's principal
residence for af least one year after the date of occupi ncy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cirzumstances exist which are beyond Borrower's control,

7. Preservation, Malntenance and Protection of the Froserty; Inspections, Borrower shallnot destroy, damage or
impair the Property, allow the Property fo deteriorate or commit was'e on the Property. Whether or not Borrower is residing
inthe Froperty, Borrower shall maintain the Property in order to prever:(t.e Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that zpalr or restoration is not economically feasible,
Borrower shall promptly repair the Properly if damaged to avold furthe:” deterioration or damage. If insurance or
cohdemnation proceads are paid in connection with damage to, or the taking uf the Property, Borrower shallberesponsibie
farrepalring or restoring the Property only if Lender has released proceeds for suclip urr oses. Lendermay dishurse proceeds
for the repairs and restoration in a single payment or in a sefies of progress paym~unte as the work is completed. If the
insurance or condemnation proceeds are not sufficienttorepair or restore the Property, Bo Toweris not refieved of Borrower's
obligation for the complation of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propery. Ifiiiias reasonable cause,
Lender may inspact the interior of the improvements on the Property. Lender shail give Bonowe: naotice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application rucess, Borrower
or any persons or entities acting at the direction of Borrowet or with Borrower's knowledge ar consentpava materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lender with matena! information)
in connaction with the Loan. Material representations include, but are not limited to, representations cancerning
Borrower's occupancy of the Property as Borrower’s principai residence.

9. Protection of Lender's Interast in the Property and Rights Under this Security instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Secutity Instrument, (b} thereisa legal proceeding that
might significantly affect Lender's interest in the Property andjor rights under this Security instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for ehforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 8014 1/01 Initials:p—b
® 1999-2008 Online Documents, Inc. Page 6 of 12 ILEDED|. 0808

it




1213131097 Page: 8 of 17

UNOFFICIAL COPY

LOAN #: 0038327219
this Sacurlty instrument, including pratecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are notlimited to: (a) paying any sums securad by allen which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasanabie attomeys’ fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
hoard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have fo do so and is not under any duty or obligation to do so. It is agreed that Lender incurs na liability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender fo Borrower requesting payment.

tthis Senu ity Instrument is on a leasehold, Borrower shafl comply with ali the provisions of the lease. Borrower shall
notsurrender #isleasehold estate and Interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the @@ ress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leassold and the fee titie shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurence. if Lender required Mortgage Insurance as a condition oi making the Loan, Barrower shal}
pay the premiums requird *a maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lendsr senses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiun's »a=uired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substuntiall-aquivalent fo the cost to Borrower of the Mortgage Insurance previously in
offoct, from an alternate mortgage insur ar se.ected by Lender. If substantially equivalent Morigage Insurance coverage
is not available, Borrower shall continue 1o pey &t Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in eirct: Lender will accept, use and retain these payments as anon-refundable
loss reserve in fieu of Martgage Insurance. Sucii i <= reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shail not be reguired to pay Borrower any interest or earnings on such lass
reserve, Lender can no longer require loss reserve pz yments if Mortgage Instrance coverage (in the amount and for
the period that Lender requires) provided by an insurer seecied by Lender again becomes avallable, is obtained, and
Lender requires separately designated payments toward in= premiums for Mortgage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan and Sriruwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borruwer shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss rzerve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrov ar and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 1v.affects Borrower’s obligation to pay interest
at the rate provided in the Note. ’

Mortgage Insurance reimburses Lender (or any entity that purchases the Nute! for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortga ye insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tirxe, ta time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agresments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these sgreements. These
agreements may require the martgage insurer to make payments using any source of funds tha! th= niortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums),

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer, anv ather entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be-characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the Insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agresments will not affect the amounts that Borrowar has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe for
Mortgage insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - It any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the rightto
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recelve certain dlsclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/or to receive a rafund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Asslgnment of Miscellanecus Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Properly, ifthe
restoration or repairis economically feasible and Lender's secutity is not lessened. During such repairand restoration period,
Lender shall have the rightto hold such Miscellaneous Proceeds until Lender has had an opportunity toinspect such Property
to ensure the work has been completad to Lender's satisfaction, provided thatsuch inspection sha be undertaken promptly.
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress payments as thework is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pald on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any Interest or eamings on such Miscellaneous Proceeds. If the
restoration c: re pair is not economically feasible or Lender's security wouild be lessened, the Miscelianeous Proceeds shall
be applied to thsums secured by this Security Instrument, whether or notthen due, with the excess, if any, paid io Borrower.
Such Miscellaneour, Proceeds shall be applied in the order provided for in Section 2.

Inthe event of # total taking, destruction, orloss in value ofthe Property, the Miscellansous Proceeds shall be applied
to the sums secured by f1is Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partiz! axing, destruction, or loss in value of the Property in which the fair market value ofthe Property
immediately before the patie, taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Insirument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wrifiic; the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplied v the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, ¢ loss in value divided by (b) the fair market value of the Property immediately
befora the partial taking, destruction, or 1053 b vaiue. Any balance shall be paid to Borrower.

inthe event ofa partial taking, destruction, ri lussin value ofthe Property in which the fair market value ofthe Property
immediately before the partial taking, destrucies, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or ls2s in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied © the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice Ly Lender to Borrower that the Opposing Party {as defined
in the next sentenice) offers to make an award to settle a claim io: demages, Berrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to<oliest and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by th's-Gecurity Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellansouy Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowert shall bein defaultif any action or proceeding, whether civil or crimina), is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s irier=st in the Property or rights under
this Security iInstrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a rufing that, in L>nder's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or<igitts under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairm~at of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be arpiled in the arder
provided for in Section 2.

12. Borrower Not Releasod; Forbearance By Lender Not a Waiver. Extension of the fime fur payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrawer shall not operate to release the liability of Borrawer or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in [nterest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lendet's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or inamounts less than the amount then due, shall notbe awaiver
of or preciude the exsrcise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrawer covenants and agrees
that Borrower's obligations and liability shalf be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”). (a) is co-signing this Security Instrument anly to morigage,
grantand canvey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is hot personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
tha Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Botrower's obligations
under this Security instrument In writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Lr/an € harges. Lender may charge Borrower fees for services performed in connection with Borrowet's default,
for the purpos= f protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, at orr.eys' faes, property inspection and valuation fees. in regard to any other fees, the absence of express
authority in this Secur'ly Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee  Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

ifthe Loan is subject to'a lwwhich sets maximum loan charges, and thatlaw isfinally interpreted so thattheinterest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted iimits, then: (&)
any such loan charge shall be rediseti by the amount necessary to reduce the charge 1o the permitted limit; and (b}
any sums already collected from Befrownr which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by redueing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reductior, Wil be treated as a partial prepayment without any prepayment charge
(whether or nota prepayment charge is provid=d far under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute & wansar of any right of action Borrawet might have arising out of such
overcharge.

15. Notlces. All notices given by Borrower or Lenc er in connection with this Security instrument must be in writing.
Any natice to Borrower in connection with this Security Iristrament shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Sorrower's notice address i sent by other means. Notice
to any one Borrower shall constituie notice to all Borrowers uiilss Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has drsignated a substiiute notice address by notice
to Lender, Barrower shall promptly notify Lender of Borrower’s chan: s of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Botrower shall only reporta crange of address through that specified
procedure. There may be anly one designated notice address under thiz-Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by malling it by first class maii 13 L¢ nder’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in cor:iecton with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lencer. if any notice required by this
Security iInstrumentis also required under Applicable Law, the Applicable Law requiremen:will satisfy the corresponding
requirement under this Security instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall b raverned by federal
law and the law of the jurisdiction in which the Praperty is located. All rights and obligations corteiad in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might cxricitly or implicitly
allow the parties to agree by cantract or it might be silent, but suich silenceshallnotbe construedas a protinition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note-conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument of the Note which can be given
effact without the conflicting provision.

As used inthis Security Instrument: {a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transfarred in a bond for deed, contract for deed, insiallment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If alf or any part of the Property of any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require Immediate payment in full of ail sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right t~ nave enforcement of this Security Instrument d iscantinued at any fime prior to the earliest of: {a) five days
before sale of :3 Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify fur the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a} pays Lender all sums which then would be due under this Security
Instrument and the f4ci@ as if no acceleration had occurred; {b) cures any default of any other covenants or agreements;
(c) pays all expenses iicrired in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
faes, property inspection «inc valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights undr this Security Instrument; and (cl} takes such action as Lender may reasonably require to
assure that Lender’s interest in ti @ F romerty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums securad by this Security Instrumant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrawer iay s ich reinstatement sums and expenses in one or more of the follewing forms,
as selected by Lender; {a) cash; (b) monky urler; (c} certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an irstiution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upar rainstatement by Borrower, this Security Instrument and obligations
secured heraby shall remain fully effeciive as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Noiir< of Grievance. The Note or a partial interest in the Note
(fogether with this Security Instrument) can be soid one c: more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer'jin7.¢ collects Periodic Payments due under the Note and
thie Security Instrument and performs other mortgage loan ssruing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one ar more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given-written nofice of the change which will state
the name and address of the new Loan Servicer, the address to whici: pavaents should be made and any other
information RESPA requires in connection with a notice oftransfer of servicing. 'ithe Note s sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigags Inan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer ¢ nd-are not assumed by the Note
purchager unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ~iirer an individual litigant
ot the member of a class) that arises from the other party's actions pursuant to this Security Inst ument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securityins rument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiiements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving.of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period wilt be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrawer pursuant to Section 22 and the notice of acceleration given to Barrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmentaf Law and the following substances: gascline,
kerasene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaidehyde, and radioactive materials; (b} “Enviranmental Law” means fed ws ar}d laws
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of the jurisdiction where the Property is located that relate o health, safely or environmental protection; {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violaticn of any Environmental Law, (b) which creates an
Environmental Condition, o (c) which, due to the presencs, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Propetty (including, but not limited to, hazardous
substances ir.consumer products).

Borrower shall promptly give Lender written notice of (a) any invaestigation, claim, demand, lawsuit or other action
by any governriental or regulatory agency or private party involving the Property and any Hazardous Substance or
Envirohmental Liw A which Borrower has actual knowledge, (b) any Environmental Cendition, including but not imited
to, any spilling, leel.ine, discharge, release of threat of release of any Hazardous Substance, and (c) any condition
caused by the presene, /Ise of release of a Hazardous Substance which adversely affects the value of the Property.
i Borrower leams, or is n4fied by any governmental or regulatory autherity, or any ptivate party, that any removal or
other remediation of any Hazz.rdnus Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law. Nothing hersin shall create any obligationon Lender

for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender ¢'iai! glve notica to Borrower prior o acceleration following Borrower's
breach of any covenant or agreement In this Sezurity instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwisa). To< notice shall specify: {a) the default; (b} the action required to
cure the default; (c) a date, notless than 30 days fiom o date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the defal it or or before the date specified in the notice may result in
acceloration of the sums sacured by this Securlty Instryment, forsclosure by judiclal proceading and sale of the
Property. The notice shall further Inform Borrower of the rig’itto reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreclosurs. If the default is not cured on or before the dats ~pncified in the notics, Lender at its option may
require immediate payment In full of all sums secured by this Seruiity Instrument without further demand and
may foreciose this Security Instrument by Judiclal proceeding. Lende: snall be entitied to collect all expenses
Incurred In pursuing the remedies provided In this Section 22, tnciuding, hu? aotlimited to, reasonable attorneys’
fees and costs of title evidence.

23, Rolease. Upon payment of all sums secured by this Security Instrumen?, Leader shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowe a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charginy of the fee is permitted under

Applicable Law.
24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases und/aives all rights under

and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Londer wit!i zvidence of the
insurance coverage required by Borrawer’s agreement with Lender, Lender may purchase insurance & Borrower's
expense to protect Lender's interests in Borrower's coliateral. This insurance may, but need not, protest Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrowsr makes or any claim that is made
against Borrawer in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Barrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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ts contained in this Security

BY SIGNING BELOW, Borrower accepts and agress to the terms an
Instrument and in any Rider executed by Borrower and recorded with it.

DARLENE D MITCHELL

State of ILLINOIS (‘)
County of: (IL

N

J (date) by

The foreguing instrument was acknowledged before me this
DARLENE D M.TCHELL /(name of person acknowledged).

as ﬂ?/év wormin

(Signature of Person Taking Acknowledgement)

?\)O'\Allv{\ [\)tb&(’_ (':l!i‘tle or Rank)

OFFICIAL SEAL 5 \%M\X (Serial Rumber, if any)

GYNTHIA 5. SCHWARTZ f
Notary Public - State of {ilinols
My Commission Expires Sep 21, 2014
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Legal Description

UNIT 1505 IN BUILDING 15 IN THE TOWNHOMES AT FRENCHMEN'S COVE CONDOMINIUM AS
DELINEATED ON A SURVEY Of A PART OF LOT 42 AND LOT 45 IN FRENCHMEN'S COVE UNIT NUMBER 2,
BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY LASALLE NATIONAL
BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
SEPTEMBER 1, 1988 AND KNOWN AS TRUST NUMBER 113490 AND LASALLE NATIONAL BANK TRUST,
N.A., SUCCESSOR TRUSTEE TO LASALLE NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST

AGREEMENT DATED JUNE 20, 1985 AND KNOWN AS TRUST NUMBER 108694, RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, ON OCTOBER 25, 1989 AS
DOCUMENT P:5(15617, TOGETHER WITH THE UNDIVIDED PERCENTAGE INTEREST APPURTENANT TO
SAID UNIT IN THE FROPERTY DESCRIBED IN SAID DECLARATION OF CONDOMINIUM, AS MAY BE
AMENDED FROM TIME TO TIME, EXCEPTING THE UNITS AS DEFINED AND SET FORTH IN THE
DECLARATION AND.GURVEY, AS MAY BE AMENDED FROM TIME TO TIME, IN COOK COUNTY, ILLINOIS.

PIN: 03-08-213-033-1086

Property Address: 3151 N Daniels Court, Arlington Heights, 1l 60004

Legal Description N01120448/29
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CONDOMINIUM RIDER
CASE #:

THIS CONDOMINIUM RIDER is made this  <rm  day of may, 2012
and ie :ncorporated into and shall be deemed to amend and supplement the Mortgage,
Deed ¢ Trust, or Security Deed l(the “Security nstrument”) of the same date given by
the untersigined (the “Borrower”) to secure Borrower's Note 10 STIFEL BABK &
TRUST, A 57al8 CHARTERED BARK

: (the “Lender”
of the same date anc covering the Property described in the Security Instrument an
located at: 3151 W DafILS CP, ARLINGTON HEIGHTS, IL 60004.

The Property includes a unit in, wyjsther with an undivided interest in the common
glements of a condominium project KPGwn as. FRENCHMANS COVE

the "Condominium Project”}.
If the owners association or other entity whicit ~cts for the Condominium Project (the
*Owners Association”) holds title to property ioi the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and bensfits of Borrower g'iriierest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
Fnﬁde in the Security Instrument, Borrower and Lender furit.ar covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall performall of Borrower's obligations
underthe Condominium Project's Constituent Documents. The “Constiwent Documents”
arethe: () Declaration or any other document which creates the Condoi ninium Project;
(il) by-laws; (iif) code of regulations; and (iv) other equivalent documents. Buriovwver shall
Bromptly pay, whendue, alldues and assessments imposed pursuantto the Coristituent

ocuments.

B. Properly Insurance. So long as the Owners Association maintains, with a generally
accepted insurance canier, a “master” or “blanket' palicy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amourts
(including deductibie levels), forthe periods, and againstioss by fire, hazards inclyded within
the term “extended coverage,” and any other hazards, including, but not it :

Initials:
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earthquakes-and floods, from which Lender requires insurance, then: (i) Lender waives the
%roviswn in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments

r property insurance on the Property, and glr)oBorrower’s obligation under Section 5 to
mantain property insurance coverage on the Property is desm satisfied to the extert that
the rezulired coverage is provided by the Owners Association policy,

Whati.ender raquires asacondition ofthis waiver canchange during the term of the loan.

Boriotver shall give Lender prompt notice of any lapse in required property
insurance-cavarage provided by the master or blanket policy.

In the evaritaf a distribution of property insurance proceeds in lieu of restoration or
repair following 4 12ss to the Property, whether to the unit or o common elements, any
procesds payahls-io Borrowsr are hereby assigned and shall be paid to Lender for
application to the suriis secured by the Security Insirument, whether or not then due,
with the excess, if any, neid to Borrower.

C. Public Liabllity insurance. Borrower shall take such actions as may be
reasonable to insure that the (Ov ners Association maintains a public liability insurance
policy acceptable in form, amotnt, 2nd extent of coverage to Lender.

D. Condemnation. The proceeds si-any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whatt.er of the unit or of the common slements,
or for any conveyance in lisu of condemnaticn, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied v Lender fo the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exwept after notice to Lender and
with Lender’s prior written consent, either partition or suadiviue the Property or consent
to: (i) the abandonment or termination of the Condoiniaium Project, except for
abandonment or termination required by law in the case of siustantial destruction b
fire or other casualty or in the case of a taking by condemnation ¢ aminent domain; i
any amendment to any provision ofthe Constituent Documents if the rovision s for the
axpress benefitof Lender; (jif) termination of professional manageme; tardassumpfion
of se-management of the Owners Association; or {iv) any action which waiild have the
effect of rendering the public liability insurance coverage maintained vy e Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium duss and assess.niénts
when dus, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower securad by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate apd ghali be
payable, with interest, upon notice from Lender to Borrower requesting %%m/
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BY SIGNING BELOW, Borrower accepts and the terms and covenants

contained in this Condominium Rider.

(Seal)
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