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Mortgage

Definitions. Words used in mulliple'sections of this document are defined below and other words are
delined in Sections 3, 11. 13, 18, 20 an¢ 21. Certain rules regarding the usage ol words used in this
document are also provided in Sectien 'o.

(A) “Securint instrument” means this decument, which s dated April 21, 2012, together with all
Riders to this document,

(B) "Borrower ™ is LAN P CHENH, an unmattisd-Borrower is the mortgagor under this Security
Instrument.

(C) “Lender " 1s IPMorgan Chase Bank, N.A.. Lendef is a'National Banking Association organized
and existing under the Taws of the United States. Lender'saddressis 1111 Polaris Parkway, Columbus,
O 43240 Lender is the mortgagee under this Security Insttument,

(D) "Nore " means the promissory note signed by Borrower and dagedApril 21, 2012, The Note states
that Botrower owes Lender one hundred thirty eight thousand nine kandred eighty-five and 00/ 100
Dollars (U.S. $138.985.00) plus interest. Borrower has promised to pay this.debt in regular Periodic
Payments and to pay the debt in full not later than Mayv 1. 2042.

(E) "Property” means the property that is described below under the heading V' Trznsfer of Rights in
the Property.”

(F) “Loun™ means the debt evidenced by the Note, plus interest, any prepayment chaiges and late
charges due under the Note, and ail sums due under this Seeurity Instrument, plus intereit.

(G) “Riders” means all Riders 1o this Security Insteument that are executed by Borrower. {he tollowing
Riders are 10 be executed by Borrower [check box as applicable|:
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M Adjustable Rate Rider 15 Condominium Rider I Second Home Rider
i~ Balloon Rider 1 Planned Unit Development Rider = 1-4 Family Rider
. VA Rider 1 Biweekly Payment Rider — Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federal, state and focal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Comumunity Association Dues, Fees, and Assessments " ineans all dues. fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
assediaiion or similar organization.

() “Electonic Funds Transfer” means any transfer of funds, other than a transaction originated by
check. deafi_or similar paper instrument, which is initiated through an electronic terminal. telephonic
IS cmputer, or magnetic tape so as to order, instruet, or authorize a financial institution to
debitor creditanaceount. Such erm includes, but is not imited to, point-ot-sale transters, automated
teller machine transactions, translers initiated by telephone, wire transfers, and automated clearinghouse
wanslers.

(K) “Fscrow ey ™ means Anose items that are described in Seetion 3.

(L) “Miscelluneous Procecds| means any compensation, settlement, award of damages, or proceeds
paid by any third party {other thar insurance procecds paid under the coverages deseribed in Section
5) Tor: (i) damage 1o, or destruction ot. 2he Property: (i) condemnation or other taking ol all or any
part of the Property; (i) conveyance ey of condennation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition gt the Property.

(M) "Morigage Insurance " means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periudic Pavment” means the regularly scheduledarount due for (i} principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument,

(Q) "RESPA ™ means the Real Lstate Setilement Procedures Act (12.U.8.C. Section 2601 et seq. yand
its implementing regulation. Regulation X {24 C.F.R. Part 3500)/as-they might be amended from
lime Lo time, or any additional or successor {egislation or regulaticn (et soverns the same subject
matter, As vsed in this Sceurity Instrument. RESPA reers to all requirgiments and restrictions that
are imposed in regard to a "lederally related mortgage loan" even i the Lodt does not gualily as a
"lederally relaled mortgage loan” under RESPA.

(P) “Successor in Inferest of Borrower " means any party that has taken title to e’ Pignerty, whether
or not that party has assumed Borrower's obllgatlons under the Note and/or this S¢eunity Instrument,

Transfer of Rights in the Property. This Sceurity [nstrument secures to Lender: (i} tie s8payment
ol the Loan, and all renewals, extensions and modifications of the Note; and {ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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[ollowing described property located in the COUNTY {'Iype of Recording Jurisdiction| ol Cook [Name
of Recording Jurisdiction]: See Attached

Parcel I Number: 14-08-402-013-1011. 14-08-402-013-1134 which currently has the address of 5100
N SHERIDAN RD APT 207 [Sueet| CHICAGO |City], linois 60640 | Zip Code| ("Property Address"):

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements,
appurtenances, and [ixtures now or hereafler a part ol the property. All replacements and additions shall
also be covered by this Security Instrument. All ol the [oregoing is referred to in this Security Instrument
as the "Property.”

BORRCWLER COVENANTS that Borrower is Tawfuily seised of the estate hereby conveyved and has the
right to mortgage. grant and convey the Property and that the Property is unencumbered. except for
encumbranges ot record. Borrower warrants and will defend generally the title to the Property against
all claims and’ demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationad use and non-uniform
covenants with limiced-variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrawer and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pripcipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges daeamder the Note. Borrower shall alse pay funds for Escrow Items
pursuant to Section 3. Payments due undcp<ne Note and this Security Instrument shali be made in U.S.
currency. However, if any check or other instruprent received by Lender as payment under the Note or
this Security Instrument is returned to Lender vnpaid. Lender may require that any or all subsequent
payments due under the Note and this Security Instiunient be made in one or more of the following forms,
as selected by Lender: (a) cash: (b) money order; (¢)Cenified check, bank check, treasurer's check or
cashier's check, provided any such chieck is drawn upor‘ap institution whose deposits are insured by
federal agency. instrumentality. or entity: or (d) Electronic®vnds Transfer.

Payments are deemed received by Lender when received at the lozation designated in the Note or at such
other location as may be designated by Lender in accordance witiethe notice provisions in Section 15,
Lender may return any payment or partial payment il the payment ornaitial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial paymant insutficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights tawrefuse such payment or
partial payments in the future. but Lender is not obligated to apply such paynients at the time such
payments are accepted. I each Periodic Payment is applied as ol its scheduled duz da e, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds untoBarrower makes
payment 1o bring the Loan current. [T Borrower does not do so within a reasonable period s time, Lender
shall either apply such funds or return them o Borrower. 17 not applied earlier, such [unds willbe applied
to the outstanding principal balance under the Note imoiediately prior to foreclosure. No offset or claim
which Borrower might have now or in he (uere against Lender shall relieve Borrower from making
payments due under the Note and this Security [nsteument or performing the covenants and agreemenis
sceured by this Security Instrument.
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2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all
pavments accepled and applied by Lender shall be applied in the foltowing arder of priority: (a) intergst
due under the Note; (b) principal due under the Note: (¢) amounts due under Section 3. Such payments
shall be applicd to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

i Lender receives o payment from Borrower tor a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. [I'more than one Periodic Payment is cutstanding. Lender may apply any payment received from
Borrowaito the repayment of the Periodic Payments 1f. and to the extent that, each payiment can be paid
in [Ull Torthe extent that any excess exists afier the payment is applied to the full payment of one or
more Periodic Payments. such excess may be applied to any late charges due. Voluntary prepayments
shall be apphica Tirst to any prepayment charges and then as described in the Note.

Any application & payments, insurance proceeds. or Miscetlaneous Proceeds 1o principal due under the
Note shall not exterid a1 nostpone the due daie, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow Iltems. Borrower shall pay 1o Lender on the day Periodic Payments are due
under the Note, until the Noreas paid in full, a sum (the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments and.other itents which can altain priority over this Security [nstrument as
a lien or encumbrance on the Property: (b leasehold payments or ground rents on the Property, if any;
(¢) premiums for any and all insurance reanired by Lender under Section 5; and (d) Mortgage Insurance
premiums, il any. ot any sums payable bv. 3atrower o Lender in Heu of the payment of Morigage
[nsurance premiuwms in accordance with tie provisions of Section 10. These items are called "Lscrow
frems.™ At origination or at any time during the tern of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, it anyebeoescrowed by Borrower, and such dues, fees and
assessments shal! be an Lscrow ltem. Borrower shali sromptly furnish to Lender ail notices of amounts
10 be paid under this Section. Borrower shall pay LendCrane Funds for Escrow [tems unless Lender
waives Borrower's obligation to pay the Funds for any or ali Escrow ftems. Lender may waive Borrower's
ebligation to pay to Lender Funds for any or all Escrow Nems-al any time. Any such waiver may only
be in writing. In the event of such waiver, Barrower shall pay dircetly, when and where payable, the
amounts due forany Escrow Ttems for which payment ot Funds hasbezn waived by Lender and, it Lender
requires. shall furnish to Lender receipts evidencing such payment wiltinsuch time period as Lender
may require. Borrower's obligation to make such payments and to provide scecipts shall for all purposes
be deemed to bea covenant and agreement contained in this Security Instruraentsas the phrase "covenant
and agreement”™ is used in Section 9. 1 Borrower is obligated (o pay Lscrow ttems directly, pursuant to
a waiver. and Borrower fails to pay the amount due [or an Escrow [lem, Lender niay exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Seetion9 to repay to
Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow ltems‘avany time by a
nolice given in accordance with Section 15 and. upon such revocation, Borrower shall pay-todender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sullicient to permit Lender to apply
the Funds at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
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veguire under RESPA. Lender shall estimate the amount of Funds due onihe basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality.
or entity (including Lender, if Lender is an instisution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specitied
under RESPA. Lender shall not charge Borrower for holding and applying the Funds. annually analyzing
the eserow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicakie Law requires inlerest Lo be paid on the Funds, Lender shall not be required to pay Borrower
any inereseor earnings on the Funds. Borrower and Lender can agree in writing, however. that interest
shall be paid-on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as requircd by RESPA.

ffthere is a surpliser Funds held in escrow, as detined under RESPA, Lender shall account to Borrower
for the excess fundsan accordance with RESPA| Ithere is a shortage of Funds held in escrow, as defined
under RESPA, Lender shail notily Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to malk< up the shortage in accordance with RESBA, but in no more than 12 monthly
payments. 19 there Is a deficiengy of Funds held in escrow, as detined under RESPA, Lender shall rotify
Borrower as 1‘equired by RESPA, and\Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with 2ESPA, but in no more than 12 monthly payments.

Upon payment in [uli of all sums secured by.this Security Instrument, Lender shatl promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, [ines. and impositions attributable
to the Property which can attain priority over this Seearity Instrument, leaschold payments or ground
rents on the Property, if any. and Community Associction Dues, Fees, and Assessments, it any. To the
extent that these items are Escrow ltems, Borrower shali pay.them in the manner provided in Section 3.

Borrower shall promatly discharge any lien which has priatity-gver this Security Instrument unless
Burrower: (a) agrees in writing to the payment of 1he obligation sesured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreetsent; {b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which.in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, bai only until such proceedings
are concluded; or (¢) secures [rom the holder ol the lien an agreement satislactory-to Lender subordinating
the lien to this Seeurity Tnstrument. I Lender determines that any part of the Feaperty is subject to a lien
whicl can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower Lo pay a one-lime charge {or a real estate lax verification and/or g2porting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
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oiher hazards inciuding, but not limited to, earthquakes and (loods. for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender reguires pursuant to the preceding sentences can change during the term
olthe Loan. I'he insurance carrier providing the insurance shall be chosen by Botrower subject to Lender's
right to disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Borrower to pay. in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certilication services and subsequent charpes each time remappings or similar changes occur which
reasonably might atfect such determination or certification. Borrower shall also be responsible for the
payment ol any [ees imposed by the Federal Emergency Management Agency in conneciion with the
review ol any [lood zone determination resulting from an objection by Borrower.

[t Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
al Lender's optioa and Borrower's expense. Lender is under no obligation Lo purchase any particular type
or amount of Coserage. Theretore. such coverage shall cover Lender, but might or might not protect
Borrower, Borrower soauity tn the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insudance coverage so oblaimed might significantly exceed the cost ol insurance that
Borrower could have obtaiifed: Any amounts disbursed by Lender under this Section 5 shall become
additional debt ol Borrower seCured-hy this Security Instrument. These amounts shall bear interest at the
Note rate {rom the date of disbursement and shall be payable, with such interest, upon notice from Lender
10 Borrower requesting payment.

All'insurance policies required by Lenderand renewals of such policies shall be subject to Lender's right
to disapprove such policies, shali include a stindard mortgage clause, and shall nume Lender as mortgagee
and-or as an additional loss payee, Lender shall Fave the right to hold the policics and renewal certificates.
it Lender requires, Borrower shall promptly give (o Lender all receipts of paid premiums and renewal
notices. I Borrower obtains any form of insurance coverage, not otherwise required by Lender, [or
damage to, or destruction of. the Property, such policy stallinelude a standard mortgage clause and shall
nane Lender as mertgagee and/or as an additional loss payée

In the event of loss. Borrower shall give prompt notice to the insyrance carrier and Lender. Lender may
make proot of loss it not made promptly by Borrower, Unless Lenderdnd Borrower otherwise agree in
writing, any insurance proceeds. whether or not the underlying insuratee was required by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repatr s cconomically feasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have the rigit
te hold such insurance proceeds until Lender has had an opportunily 1o inspedt such Property 1o ensure
the work has been completed to Lender's satisfaction, provided that such jnspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paynrantor in a serics
0l progress payments as the work is completed. Unless an agreement is made in writing o/ Appticable
Law requires interest (o be paid on such insurance proceeds, Lender shall not be reguired 1ohay Rorrower
any Interest or carnings on such proceeds. IFees for pubtic adjusters, or other third partics, reatied by
Borrower shall not be paid out ol the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economicaily leasibie or Lendet's security would be lessened, the
insurance proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then
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due. with the excess, if any. paid 1o Borrower. Such insurance proceeds shall be applied in ihe order
provided for in Section 2.

I Borrower abandons the Property, Lender may lile. negoliate and settle any available insurance claim
and related matters. If' Borrower does not respond within 30 days 10 a notice [rom Lender that the insurance
carrier has oftered to settle a claim, then Lender may negotiate and settle the ¢laim. The 30-day period

will begin when the notice is given. In either event. or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any insurance proceeds in an

amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurznce policies covering the Property. insofar as such rights are applicable 10 the coverage of the
Fropefty-Lender may usc the insurance proceeds either 1o repair or restore the Property or to pay amounts
unpaid urderthe Note or this Sceurity Instrument, whether or not then due.

6. Occupangy. Borrower shatl occupy. establish, and use the Property as Borrower's principal residence
within 60 days aficxihe execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principalcesidence for at least one vear after the date of occupancy, unless Lender otherwise
agrees in writing, whichcsnsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy. damage or impair the Property. allow the Property 1o deterioratle or commit waste on the
Property. Whether or not Borrower i6 residing in the Property, Borrower shatl maintain the Property in
order 10 prevent the Property from deteliorating or decreasing in value due Lo its condition. Unless it is
determined pursuant 1o Section > that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property it damaged to avoid turther deterioration or damage. If insurance or
condemnation proceeds are paid in connection witldamage to, or the taking of, the Property, Borrower
shall be responsible lor repairing or restoring the Preparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsard restoration in a single payment or in a series
of progress payments as the work is completed. 1t the inswrziee or condemnation proceeds are not
sulticient 1o repair or restere the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agentmay make reasonable entries upon and inspections e the Property. If'it has reasonable
cause, Lender may impecl the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying suck 1casonabie cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Bdrroveer's knowledge
or consent gave materially false. misteading, or inaccurate information or statements lo'Ledder (or failed
to provide I ender with material information) in connection with the Loan. Material repressntations
include, but are not limited to, representations concerning Borrower's occupancy of the Peopaty as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If'{a} Borrower tails to pertorm the covenants and agreements contained in this Security
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Instrument. (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a procecding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of'a licn which may attain priority over this Security Instrument or to
enlorce laws or regulalions). or (¢) Borrower has abandoned the Property, then Lender may do and pay
tor whalever is reasonable or appropriale (o protect Lender's interest in the Property and rights under this
Security Instrument. including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court: and (¢) paying reasonable
attorneys' fees to proteet its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
trom pipesseliminate building or other code violations or dangerous conditions, and have utilities turned
en or ol Adthough Lender may take action under this Section 9, Lender does net have 1o do so and is
not under anyaufy or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions autlorrvzed under this Section 9.

Any amounts disbursed Ey Lender under this Section 9 shall become additional debt ol Borrower secured
by this Security lnstrument. These amounts shall bear interest at the Note rate [rom the date of disbursement
and shall be payable. with fuch interest, upon notice from Lender to Borrower requesting payment.

17" this Security [nstrument is on adeasehold. Borrower shall comply with all the provisions of the lease.
It Borrower acquires fee title to theProperty, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. It Lender regu’red Mortgage Tnsurance as a condition of making the L.oan,
Borrower shall pay the premiums required to madntain the Mortgage Insurance in elfect. [[, for any reason,
the Mortgage Insurance coverage required by Lendes ceases to be available from the mortgage insurer
that previously provided such insurance and Borrowcrwas required to make separately designated
payments toward the premiums for Morlgage Insuranes, Sarrower shall pay the premiums required to
obtain coverage substantiatly equivalent 1o the Mortgage fnvarance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage nsurer selected by Lender. 1f substantiaily eodivalent Mortgage Insurance coverage
is nol available, Borrower shall continue 10 pay to Lender the ameunvof the separately designaled
payments that were due when the insurance coverage ceased to be in Cifet, Lender will aceept, use and
retain these payments as a non-refundable Joss reserve in lieu of Morigage insurance. Such loss reserve
shall be non-relundable, notwithstanding the lact that the Loan is ultimately paid.in full, and Lender shall
not he required to pay Borrower any interest or carnings on such toss reserverliender can no longer
require loss reserve payments it Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes availabic. 5 eblained, and
Lender requires separately designated payments toward the premiums tor Mortgage Insaranee. If Lender
requived Mortgage Insurance as a condition of making the Loan and Borrower was requited te make
separately designated payments toward the premiums for Martgage [nsurance, Borrower shall'pay the
premiums reguired to maintain Morggage Insurance in eftect, or to provide a non-refundable oss reserve,
urtil l.ender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or unti! termination is required by Applicable Law.
Nothing in this Section 10 affeets Borrower's obligation to pay interest at the rate provided in the Note.

Morizage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
meur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in torce from time to time, and may enter
into agreements with other parties that share or modify their risk. or reduce losses. These agreements are
on lerms and conditions that are satisfactory to the morigage insurer and the other party {or parties) to
these agreements. These agreements may reguire the imortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained [rom
Morigaze insurance premiums).

As a resuli oFthese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, ¢ aav alfiliate of any of the loregoing, may receive (directly or indirectly) amounts that
derive from (Oreugit be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharig Grmoditying the mortgage insurer's risk, or reducing losses. It such agreement
provides that an aftiliaie Of Lender takes a share ol the insurer's risk in exchange for a share of the
premiums paid to the wsurer, the arrangement is oflen termed "captive reinsurance." Further:

(A) Any such agreements wilt not affeet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any ofaer terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortaage Insurance, and they will not entitle Borrower to any
refund.

(B} Any such agreements will not affeet thie rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Frotection Act of 1998 or any other law. These
rights may include the right to receive cerwaip-disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortguge Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiiums that were uncarned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shatl be paid to Lender,

[F'the Property is damaged. such Miscellaneous Proceeds shall be appiied 1o restoration or repair ol the
Property. il the restoration or repair is economically feasible and Lender'ssentirity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Nisesllaneous Proceeds until
Lender has had an opportunity to inspect sach Property to ensure the work has besn completed to Lender's
selistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work iseompicted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid drsuch
Miscellaneous Proceeds. Lender shall not be required 1o pay Borrower any interest or earnineson such
Miscellaneous Proceeds. 1 the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
[nstrument. whether or not then due. with the excess, il any, paid to Borrower. Such Miscellaneous
Proceeds shail be applied in the order provided for in Section 2.
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Iin the event of a total taking. destruction, or loss in value of the Property. the Miscellaneous Proceeds
shall be applicd to the swims secured by this Sceurity Instrument, whether or not then due, with the excess,
i any. paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction. or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking.
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Sceurity Instruiment shall be reduced by the amount of the Miscellancous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by {b) the fair market value of the Property immediately belore the
partial g, destruction, or loss in value, Any balance shalt be paid to Borrower,

In the eventof s partial taking, destruction, or loss in vatue of the Property in which the fair market value
ol the Proper(y mnnediately belore the partial taking, destruction, or loss in value is less than the amount
of the sums securcd immediately before the partial taking, destruction, or foss in value, unless Borrower

and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums seeured
by this Security Instramene whether or not the sums are then due,

ITthe Property is abandonc by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as delined in the next séntepe=} offers to make an award to settie a claim for damages, Borrower
lai)s 1o respond to Lender within 20 days afler the date the notice is given, Lender is authorized 1o coliect
and apply the Miscellaneous Proceedd either to restoration or repair of the Property or to the sums secured
by this Security lnstrument, whether ornof then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right ol action in regard 10
Miscellancous Proceeds.

Borrower shall be in default il any action or procerding, whether civil or criminal, is begun that, in
Lender's judgment. could result in [orfeiiure of the Property or other material impairment ol Lender's
interest in the Property or rights under this Sccurity Instzament. Borrower can cure such a default and,
il acceleration has occurred. reinstate as provided in Sectiod 19, by causing the action or proceeding to
be dismissed with a ruling that. in Lender's judgment, precludes lorfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Seeurity Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment efLender's interesi in the Property
are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extansionof the time for
payment or modification ol amortization of the sums secured by this Security Instrumend sranted by
f.ender to Borrower or any Suceessor in Interest of Borrower shall not operate to release thiciiability of
Borrower or any Successors in luterest of Borrower. Lender shall not be required 1o commence proveedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower, Any [orbearance by Lender in exercising

; 1609372846
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any right or remedy including, without fimitation, Lender's acceptance of payments [rom third persons.
entities or Successors in Interest of Borrower or i ameunts less than the amount then due. shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Securily Instrument but does not execute the Note (a "co-sigret"): (a) is
co-signing this Security Instrument only to mortgage. grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument: (b} is not personally obligated to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borrower can agree 1o
extend, wiadify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument
or the Noicwithout the co-signer's consent.

Subject to the provisions of Section 18, any Successor in {nterest of Borrower who assumes Borrower's
obligations wder'this Security Instrument in writing, and is approved by Lender, shati obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released [rom
Borrower's obligaiions/and liability under this Security [nstrument undess Lender agrees 1o such release
in writing. The covenarivand agreements of this Security Instrument shall bind (exeept as provided in
Section 20) and benefil the stigcessars and assigns of Lender.

14. Loan Charges. Lendermay.charge Borrower tees for services performed in connection with
Borrower's delault. for the purpote of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lmited to, attorneys' fees, property inspection and valuation fees,
Inregard to any other iees, the absence o express authority in this Security Instrument o charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such {ee. Lender may not
charge fees that are expressly prohibited by this Seeurity Instrument or by Applicable Law.

1T the Loan is subject to a law which sets maximuta lhan charges. and that faw is finally interpreted so
that the interest or «ther loan charges collected or 1o be callected in connection wilh the Loan exceed the
permitted limits, there: (a) any such loan charge shall berecused by the amount necessary fo reduce the
charge o the permitted limit; and (b) any sums already coliedien rom Borrower which exceeded permitted
limits will be refunded 10 Borrower, Lender may choose toinake tiids relund by reducing the principal
owed under the Note or by making a direet payment to Borrewer [f a refund reduces principal, the
reduction will be treated as a partial prepavment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action’Gortower might have arising
out ot such overcharge.

156. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument siali ke deemed 10
have been given to Borrower when mailed by first class mail or when actually deliverédio-Borrower's
notice address 1f sent by other means. Notice to any one Betrower shall constitute notice toall Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properi- Address
untless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notity Lender of Borrewer's change of address. H Lender specifies a procedure for reporting Borrower's
change ol address, then Borrower shall only report a change of address through that specified procedure.

4 1604372846
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There may be only one designated notice address under this Security Insirument at any ote time. Any
notice 1o Lender shalt be given by delivering it or by mailing it by first class mail to Lender's address
sted herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law. the
Applicable Law requirement will satisty the corresponding requiremment under this Sccurity Instrument,

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the Jaw ol the jurisdiction in which the Property is located. All rights and
obligations contained in this Securitly Instrument are subject 1o any requirements and limitations of
Applicabie Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might U< silent, but such silence shall nol be construed as a prohibition against agreement by contract.
In the event fiat any provision or clause ol this Securily Instrament or the Note conilicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect witieanthe contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter wheds or words of the teminine gender; (b) words in the singular shali mean and
include the plural and vice yerra; and (¢) the word "may" gives sole discretion without any obligation o
take any action.

17. Borrower's Copy. Bortower shall be wiven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a-Zcneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means anry legatorbeneticial interest in the Property, including, but not limited
1o, those beneticial interests transterred in a bopa-tor deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the Gansier of title by Borrower at a future date to a purchaser,

ITall or any part of the Property or any Interest in i Froperty is seld or transterred (or it Borrower is
nol a natural person and a benelicial interest in Borrower s sold or transferred) without Lender's prior
wiilten consent, Lender may requite immediale payment<nauil ol all sums secured by this Security
Instrument. However, this option shall not be exercised by, Lerder it such exercise is prohibited by
Applicable Law.

ITLender exercises this option, [ender shall give Borrower notice of acezivration. The notice shall provide
a period of not fess than 30 days trom the date the notice is given in aceeigance with Section 13 within
which Berrower must pay all sums secured by this Securily Instrument. [ 3ortower [ails to pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without turther notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. [t Borrower meets certapconditions.
Borrower shatl have the right wo have enforcement of this Security Instriment discontineedal any time
prior 1o the earliest of: (a) live days before sale of the Praperty pursuant 1o Section 22 of thisSecurity
[nstrument: (b) such other period as Applicable Law might specify for the termination of Boésrower's
right to reinstate: or (¢) entry of a judgment enlorcing this Security Insttument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as it no aceeleration had occurred; () cures any default ot any other covenants or agreements; (¢)
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited Lo, reasonable
artorneys' fees, property inspection and vatuation fees, and other fees incurred for the purpose of protecting
I.ender's interest in the Properey and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require Lo assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation 1o pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following lorms, as selected
by Lender: (a) cash: (b} money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits arc insured by a federal agency,
instrumentality or entity; or (d) Llectronic Funds Transfer. Upon reinstatement by Borrower, this Securily
Instrupientand obligations secured hereby shall remain fully eflfective as if no acceleration had occurred.
However, fiis right to reinstate shall not apply in the case of acceleration under Scction 18,

20. Sale o1 Nnie; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest
in the Note (together with this Security Instrument) can be sold one or mare times without prior notice
to Borrower. A saie might result in a change in the entity (known as the "Loan Servicer") that collecis
Periodic Payments dué under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the LeapServicer unrelated 1o a sale of the Note. [ there is a change of the Loan
Servicer, Borrower will be given weitten notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice Of 1anster of servicing. 11 the Note is sold and therealier the Loan
is serviced by a Loan Servicer other thanthe purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Seivicer or be transferred to a successer L.oan Servicer and are
not assumed by the Note purchaser unless othe/wise provided by the Note purchaser.

Neither Borrower nor Lender may commence. joiu. or be joined to any judicial action (as either an
individual litigant or the member of 4 class) that arises fram the other party's actions pursuant to this
Security Instrument or that alleges that the other party s breached any provision ol or any duty owed
by reason of, this Security [nstrument, until such Borrower or Lender has notified the other pasty (with
such notice given in compliance with the requirements of Secddon L5 of such alleged breach and afforded
the other party hereto a reasonable period afier the giving of such notiee 10 take corrective action, I
Applicable TLaw provides a time period which must elapse before cedtain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraphe=-" he notice of acceleration and
opportunity 1o cure given to Borrower pursuant 1o Section 22 and the noti¢ - olacceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppdriunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous SubstariCes are those
subslances delined as toxic or hazardeus subslances. pollutants, or wastes by Environiesital Law and
the following substances: pasoline, Kerasene, other flammable or toxic petroleum products, taxiepesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive inaterials;
(b} "Lnvironmental Law" means [ederal laws and laws of the jurisdiction where the Property is located
that refate 1o health, salety or environmental protection: {¢) "Envirenmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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"Lnvironmental Condition” means a condition that can cause, contribute 1. or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release ol any Hazardous
Substances. or threaten to release any Hazardous Substances, on or inx the Property. Borrower shall not
do. nor allow anyone clsc to do, anything atfecting the Property (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢) which, due o the presence. use. or releasc of
a Hazardous Substance, creates a condition that adversely zllects the value of the Property. The preceding
two sentences shall not apply to the presence. use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenaace of the Property {including. but not Himited to. hazardous substances in consumer products).

Borrower <hiall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action’bv any governmental or regulatory agency or private party involving the Property and any
Hazardous Subsiznce or Lnvironmental Law of which Borrower has actual knowledge, (b) any
Environmentat Congition, mcluding but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance which adversely atfects the value of the Property. If Borrower learns, or is natified
by any governmental or reguiatory authority, or any private party, that any removal or other remediation
otany Hazardous Substance aftocting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Lnvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleasup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender snall give notice to Borrower prior to acceleration
following Borrower's breach of any covenint or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unies; Applicable Law provides otherwise). The
notice shalt specify: (a) the defaull; (b) the actiod required to cure the default; (c) a date, not
less than 30 days from the date the notice is giver” te Borrower, by which the default must
be cured; and (d) that failure to cure the default on or/before the date specified in the notice
mauy result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in/t’e foreclosure proceeding the
non-existence of a default or any other defense of Borrower to-acceleration and foreclosure,
IT the default is not cured on or before the date specified in the zolice, Lender at its option
may require immediate payment in full of all sums secured by this Secuitty Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies nrovided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs‘of vitie cvidence,
23. Release. Upon payment ot all sums sceured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowcea fee for
releasing this Security Instrument, but only if the [ee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue ol the lilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides [.ender with evidence
ol the insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance
at Borrower's expensc to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. 1f Lender purchases insurance
for the ¢otiateral. Borrower will be responsible for the cosis of that insurance, including interest and any
other Chargas Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's luted outstanding balance or obligation. The costs of the insurance may be more than the cost
ol insurance Bortower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any_Peder executed by Borrower and recorded with it.

Borrower

L= -

L )I ("‘1-3,_4\ ;f%\";//z?_

LAN P CHENI Date
S‘L’C”’
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Acknowledgment
state of Hlinois

County of Cook

: Z\ %0‘(‘ | 7o
This instrument was acknowiedged before me on > AL (f olZ/ by

LAV\ b Ql‘\eﬂ L\

e e T
~OPFICIAL SEAL" 3
A.ROSS

NOIS @

NOTARY PUBLIG, STATE OF ILL
My Commission EXpires 02/24/2013¢

/

P it \\
7o
Notary Pudlic -/ i
My commi sfon expires: 4 - [ { 'b
{Seal)
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ORDER NUMBER:2011 051003455 UCH
STREET ADDRESS: 5100 N SHERIDAN RD, APT 207

CITY: CHICAGO | COUNTY: COOK COUNTY
TAX NUMBER: 14-08-402:013-1011 6| (Y

LEGAL DESCRIPTION:

UNIT 207 AND P-16 IN 5100 NORTH SHERIDAN ROAD CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 8 AND 9{&XCEPT THE EAST 7 FEET OF SAID LOTS 8 AND 9 TAKEN FOR WIDENING SHEFFIELD
AVENUE) IN BLCCK 3 IN ARGYLE A SUBDIVISION OF LOTS 1 AND 2 IN FUSSEY AND FENNIMORE'S
SUBDIVISION OF THESOUTHEAST FRACTIONAL QUARTER OF SECTION § TOWNSHIP 40 NORTH,
RANGE 14 EAST OF 12 THIRD PRINCIPAL MERIDIAN, AND OF LOTS 1 AND 2 IN COLEHOUR AND
CONARROES SUBDIVISIGMOF LOT 3 OF SAID FUSSEY AND FENNIMORES SUBDIVISION, IN COOK
COUNTY, ILLINOIS.

WHICH SURVEY IS ATTTACHEL! AS €XHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED

AS DOCUMENT NUMBER 25243322 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

LEGALD §/10 wip
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 21st day of April, 2012, and is incorporated into and shalf be
deemed to amend and supplement the Mortpgage, Deed of Trust, or Security Deed (the “Security
fastrument ) of the same date given by the undersigned (the "Borrower ™) te secure Borrower's Note to
IPMorgan Chase Bank, N.A. (the “Lender ™) of the same date and covering the Property described in
the Security Instrument and located at:

00N SHERIDAN RD APT 207, CHICAGO. 1. 60640
| Property Address|

The Property wiclides a unit in, together with an undivided interest in the common ¢lements of, a
Condominium Progeit known as:

2100 N Sheridan
[Name & Condominium Project]

(the “Condominium Project )20 (he owners association or other entity which acts [or the Condominium
Project (the "Owaners Association”) holds title to propenty for the benefit or use of its members or
sharcholders, the Property also inciades,Borrower's interest in the Owners Association and the uses,
proceeds and benelits of Borrowert's ideiest.

Condominium Covenants. [n addition 1 the covenants and agreements made in the Security
Instrument, Borrower and Lender (urther coverant and agree as follows:

A, Condominium Obligations. Borrower shal’ psrform all of Borrower's obligations under the
Condominium Project's Constituent Documents, The " Ponstituent Documents ™ arc the: (i) Declaration
or any other document which creates the Condominiun Proizct: (ii) by-laws; (iil) code of regutations;
and (1v) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
surdnee carrier, a “Master™ or “Blanker” policy on the Condominitm Peoject which is satisfactory to
Lender and which provides insurance coverage in the amounts (including €zduetible levels), lor the
periods. and against loss by [ive, hazards incloded within the term “Extended Coverage, " and any other
hazards. including, but not limited to, carthquakes and floods, from which Lerer raquires insurance,
then: {i) Lender waives the provision in Section 3 for the Periodic Payment to Ler der of the vearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satistied to the extzptthat the
required coverage 13 provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term ol the loan.

1609372848
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Borrower shall give Lender prompt notice of any lapse in required propertly insurance coverage provided
by the Master or Blanket policy.

[n the event of a distribution of property insurance proceeds in lieu of restoration or repair following a

[oss 10 the Property, whether to the unit or to common elements, any proceeds payable (o Borrower are
hereby assigned and shall be paid to Lender forapplication to the sums secured by the Security Instrument,
whether or not then due, with the excess, it any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a pubiic lability insurance policy acceptable in form. amount, and
extent of coverage to Lender.

L. Condamnation. The proceeds of any award or claim tor damages, direct or consequential, payable
to Borrower s connection with any condemnation or other taking of all or any part of the Property,
whether of the vait or ol the common elements, or [or any conveyance in lieu of condemnation, are
hereby assigned-anashall be paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrvdent as provided in Section 11

E. Lender's Prior Consent. Borrower shalt not. except after notice to Lender and with Lender's prior
written consent, either partitionor subdivide the Property or consent to: (i) the abandonment or termiration
ol the Condominium Projectyexcept for abandomment or termination required by law in the case ol
substantial destruction by fire or ¢iiet casualty or in the case of a taking by condemnation or eminent
domain: (1i) any amendment to any-prsvision of the Constituent Documents if the provision is for the
express benelit of Lender: (iii) termination of prolessional management and assumption of
self-management of the Owners Associadioplor (iv) any action which would have the effect of rendering
the public liability insurance coverage mainained-hy the Owners Association unacceptable to Eender.

F. Remedies. [ Borrower does not pay condominivm dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender uadzr this paragraph F shall become additional debt
of Borrower seeured by the Security [nstrument. Unless Borrower and [ender agree to other terms of
paymient, these amounts shall bear interest from the date of aisbursement at the Note rate and shall be

payabie, with interest. upon notice from Lender to Borrower fequesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and cevenants contained in this
Condominium Rider.

Borrower
-
;? . //’
¥ A " -
/ //? B &/ XSS 2
_— t = ‘ ~7
LANPCHENH — Date
' Seal
¢ 16093726846
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1-4 Family Rider

(Assignment of Rents})

THIS -4 FAMILY RIDER is made this 21st day of April, 2012, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument™ of the same date given by the undersigned (the "Borrower") to sccure Borrower's Note to
IPMorgan Chase Bank. N.A. (the "Lender") of the same date and covering the Property described in the
Securiyostrument and located at:

3100 N SHERIDAN RD APT 207, CHICAGO, 11. 60640
| Property Address|

1-4 Family Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender @urther covenant and agree as tollows:

{(A) Additional Property)Subject to the Security Instrument. In addition to the Property
described in the Security Tostrument, the totiowing items now or hereatter attached to the Property
1o the extent they are [ixtures ¢re atlded (o the Property description. and shall also constitute the
Property covered by the Security-ipssument: building materials, appliances and goods ol'every nature
whatsoever now or hereatter located fimon. or used. or intended to be used in connection with the
Property. including, but not limited (G t=0se for the purposes of supplying or distributing heating,
cooling. electricity, gas. water, air and ligat, fizenrevention and extinguishing apparatus, secutity and
access contro! apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens.
blinds. shades. curtains and curtain rods, attachednitrors. cabinets, paneling and attached floor
coverings, all of which, including replacements and additions thereto, shall be deemed to be and
remain a pars of the Property covered by the Security [nstrament. All of the foregoing together with
the Property described in the Security Instrument (or theleasebald estate il the Security Instrument
is on a leaschold) are referred to in this 1-4 Family Rider and th Secerity Instrument as the "Property.”

(B) Use of Property; Compliance with Law. Borrower shall rotseek, agree to or makc a change
in the use of the Property or its zoning classification, unless Lender hagagdeed in writing to the change,
Borrower shall comply with all laws. ordinances. regulations and requirzments of any governmental
body applicable to the Property,

(C) Subordinate Liens. FExcept as permitted by federal law, Borrower shall'notallow any licn
interior to the Seeurity Instrument to be pertected against the Property without Lerded s prior written
permission.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition 1o the
other hazards for which insurance is required by Section 5.

(E) "Borrower's Right to Reinstate" Deleted. Section 19 is deleted.

N - 1609372846
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(F) Borrower's Occupancy. Witl regard to non-owner occupied investrent propertics, the first
sentence in Uniform Covenant 6 {or if this Rider is atlached 10 an FHA Security Instrument. the first
iwo sentences in Uniform Covenant 3) concerning Borrower's occupancy of the Property is (are)
deleted.

{G) Assignment of Leases. Upon Eender's request after default, Borrower shall assign to Lender
all feases of the Property and all sccurity deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modity, extend or lerminate the existing leases
and to execute new leases. in Lender's sole discretion. As used in this paragraph G, the word "lcasce™
shatl mean "sublease” if the Security Instrument is on a leasehold.

(HY» suignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolut£ly and unconditionally assigns and wransfers to Lender all the rents and revenues {"Rents")
of the Pibperty, regardless of 1o whom the Rents of the Property are payable. Borrower authorizes
Lender orYender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents 1o Loricer or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borroweraetice of delautl pursuant to Section 22 ol the Security Instrument, and (ii) Lender
has given notice to theienant(s) that the Rents are to be paid to Lender or Lender’s agent. This
assienment of Rents constitates an absolule assignment and not an assignment tor additional security
only.

It Lender gives notice ot detatdt to Borrower: (i} all Rents received by Borrower shall be held by
Borrower as trusiee for the benelic of Lender only, to be applied to the sums secured by the Security
[nstrument; (1) Lender shall be entitiedtercollect and reccive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the' troperty shall pay all Rents duc and unpaid to Lender or
Lender's agents upon Lender's writlen demaad 1p the tenant; (iv) unless applicable law provides
otherwise, atl Rents collected by Lender or Leader's agents shall be applied first to the costs of taking
control of and managing the Property and collectingthe Rents, including, but not limited to, attorney’s
lees, receiver's fees, premiums on receiver's bonds, repaivand mainlenance costs, insurance premiums,
taxes, assessments and other charges on the Property, o4 ihen (o the suns secured by the Security
mstroment; (v) Lender, Lender's agents or any judicially appointed receiver shatl be liable to account
for only those Rents actually received: and {vi) Lender shall ke entitled to have a receiver appointed
{0 take possession of and manage the Property and collect the epis and profits derived from the
Property without any showing as to the inadeguacy of the Propertls wu security,

I the Rents ol the Property arve not sullicient 1o cover the costs of taking corirol of and managing ihe
Property and ol collecting the Rents any [unds expended by Lender tor such purposes shall become
indebtedness of Borrower to Lender secured by the Sceurity Instrument pursuasicio Section 9.

Borrower represents and warrants that Borrower has not execuied any prior assignment of the Rents
and has not performed, and will not pertorm. any act that would prevent Lender fremCxercising its
rights under this paragraph.

Lender. or Lender's agents or a judicially appointed receiver, shall not be required (o enter upon, lake
control ot or maintain the Property before or after giving notice of default to Borrower. Towever.
Lender. or Lender’s agents or a judicially appointed receiver, may do so at any time when a default

{ 1609372646
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accurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when alf the sums secured
by the Seeurity Instrument are paid in full.

(1) Cross-Default Provision. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Securily Instrument and Lender may invoke any
ol the remedies permitied by the Security Instrument.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrowes
P B g
o “ r”)\/ j
LLAN P CHENE - Date

1609372846
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