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This instrument was orérared by Loan Department, tSPFCU, 730 Engineering Ave., Springfield, IL 62703-5908
When recorded return.ia Lean Department, ISPFCU, 730 Engineering Ave., Springfield, IL 62703-5808

| MORTGAGE
|

DATE J!AND PARTIES. The date of this Mrrigage (Security Instrument] is April 25, 2012, The parties and their
addresses are:
MORTGAGOR:
KEVIN W SHAUGHNESSY
An unmarried individual
17813 Durkin Road
Minley Park, IL 60487

OLLEEN E SHAUGHNESSY
An unmarried individual
117813 Durkin Road -

Minley Park, IL 80487

:

LENDER:
ILLINOIS STATE POLICE FEDERAL CREDIT UNION
Organized and existing under the laws of the United States of America
730 Engineering Ava,
'Springﬂard, L 62703-5908

1. CONVEYANCE For good and valuable consideration, the receipt and sufficiency of which is achavwledged,
and to secure the Secured Debts and Mortgagor’s performence under this Security Instrument, Morigagor does
herebvigram, bargain, sell, convey, mortgage and warrant to Lender, the tollowing described property:

LOT 340, IN GALLAGHER & HENRY'S RADCLIFFE PLACE UNIT 5, BEING A SUBDIVISION OF PART OF THE
NORTHWEST QUARTER OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERID(AN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 31, 2003, AS DOCUMENT NO,
0336531050, AND THE CERTIFICATE OF CORRECTION RECORDED FEBRUARY 23, 2004, AS DOCUMENT

NO. 04{05431053. IN COOK COUNTY, ILLINOIS. IJ{\/
Kevin W Shaughnesay ‘) \

itlincis Mortgage Initials (C
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P.I.N.:i 27-35-116-003
COMMON ADDRESS: 17813 DURKIN ROAD, TINLEY PARK, IL 60477

I
The pr!oparty is located in Cook County at 17813 DURKIN ROAD, TINLEY PARK. lllinois 60487.

TogetHer with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, wells, ditches and water stock and all existing and future improvements, structures, fixtures,
and replacements that may now, or at any time in the future, be part of the real estate described (all referred to
as Property). This Security Instrument will remain in effect until the Secured Debts and all underlying
agreenﬂ}ema have been terminated in writing by Lender.

2. SE(‘%URED DEBYS. The term "Secured Debts” includes and this Security nstrument will securg each of thes
following:

A. gpeciﬁe Debts. The following debts and all extensions, renewals, refinancings, maditications and
replacements,. A promissory note or other agreement, No. 285100301 L30, dated Aprlt 25, 2012, from
Kevin W Shaughnessy (Borrowaer) to Lender, with a loan amount of $30,141,26 and maturing on April 20,
20%8.

B. All Debts. AN-prscent and future debts from Kevin W Shaughnessy o Lender, even if this Security
Instrument is not speurfically referenced, or if the future debt is unrelated to or of a different type than this
debt. If more than one-peisnn signs this Security instrument, each agrees that it will secure debts incurred
eithbr individually or with oTners who may not sign this Security Instrument. Nothing in this Security
Instrument constitutes a-commitment to make additional or future loans or advances. Any such
com:mitmenx must be in writing.. Ir tha event that Lender falls to provide any required notice of the right of
rescission, Lender waives any subisear=nt security interest in the Mortgagor's principal dwelling that is
created by this Security Instrument. This Security Instrument will not secure any debt for which a
non-possessoty, non-purchase money secdrily intarest is created In "household goods” in connection with a
"cohsumer loan,” as those terms are definec; by f2deral law governing unfair and deceptive credit practices.
Thig Security Instrument will not secure any dovi for which a securlty Interest is created in “margin stock”
and; Lender does not obtain a "statement of purprse,” as deflned and required by federal law governing
sec%rities. This Security instrument will not secure any ather debt if Lender fails, with respect to that other
deb}, to tulfill any necessary requirements or [imitationc o! Sections 19(a), 32, or 35 of Regulation Z.

C. $urns Advanced. All sums advanced and expenses Incurrsd by Lender under the terms of this Security
lnstlrument. :

3. PAYMENTS. Mortgagor agress that all payments under the Sccured Nebta will be paid when due and in
accordance with the terms of the Secured Debts and this Security Instr ment

4, NON-OBLIGATED MORTGAGOR. Any Mortgagor, who is not also ident1isd as a Borrower in the Secured
Debts Section of this Security Instrument and who signs this Security Instruman®; is defined as a cosigner for
purpos!es of the Equal Credit Protection Act and the Federal Reserve Boarc's Rsgulation B, 12 C.F.R.
202.7{H}4}, and is referred to herein as a Non-Obligated Martgagor, By gighing this Security Instrument, the
Non-Obligated Mortgagor does mortgags and assign thsir rights and Interests in the Propiity o secure payment
of the ISecuren:! Dabts, to create a valid lien, 10 pass clear title, to waive inchoate rights any .. 2ssign earnings
or rights to payment under any lease or rent of the Property. However, the Non-Obligated Martgagor is not
personlly liabla for the Secured Debts.

5. PRIOR SECURITY INTERESTS. With regard to any other morigage, deed of trust, security agreement or
other lien document that created a prior security interest or encumbrance on the Property, Mortgagor agress:
A. To make all payments when due and to perform or comply with all covenants.
B. 1Jp promptly deliver to Lender any notices that Mortgagor receives from the holder.
c. l{lot to allow any modificatian or extension of, nor to request any future advances under any note of
agrﬁ'ement secured by the llen document without Lender's prior written consent.

6. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, ehcumbrances, ledse payments,
groun'dlf rents, utilities. and other charges relating to the Property when due. Lerider may require Mortgagor to

3

Ke&vin W Bhaughnassy - (/
{Hlinols Mortrage inilats
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provide to Lender copies of all notices that such amounts are due and the receipts evidencing Mortgagor's
paymiaht. Mortgagor will defend title to the Property against any clajms that would impalr the lien of this
Securi{v Instrumenit. Mortgagor agrees 1o assign to Lender, as requested by Lender, any rights, clalms ot
defens{es Mortgagor may have against partles who supply labor or materials to maintain or improve the
Property.

[

7. DU!;E ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately
due and payable upon the creation of, or contract for the creation of, any transfer or sale of all or any part of
the Prc;perty. This right is subject to the restrictions imposed by federal law {12 C.F.R, 591}, as applicabls.

8. WARRANTIES AND HEPRESENTATIONS. Mortgagor has the right and authority to enter Into this Security
Instrument. The execution and delivery of this Security Instrument will not violate any agreement governing
Mortgagor or te which Mortgagor is a party,

9. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition and ma¥e all repairs that are reasonably nacessary. Martgagor will not commit or alfow any waste,
impairmant, or Jataricration of the Property. Mortgagor will keep the Property free of noxious weeds and
grasses. Mortgagar_agraes that the nature of the occupancy and use will not substantially change without
Lenderis prior wiitten/consent. Mortgagor will not permit any change in any license, restrictive covenant or
easemént without Lesider = prior written consent. Mortgagor will notify Lender of all demands, proceedings,
claims) and actions againet Martgager, and of any loss or damags to the Property.

Lenderjor Lender's agents may, 7t Lender's option, enter the Proparly at any reasonable time for the purpose of
inspeciing the Property. Lends. will give Mortgagor notice at the time of or before an inspestion specifylng a
reasonable purpose for the inspection’ Any inspection of the Property will be entirely for Lender's benefit and
Mortgdgor will in no way rely on Lendzr's inspection,

10, Al}THORITY TO PERFORM. If Mortgaoor fails 10 perform any duty or any of the covenants contained in
this Sécurity Instrument, Lender may, withou¢ notice, perform or cause them to be performed. Mortgagor
appoints Lender as attorney in fact to sign Mcrtgegor's name or pay any amount necessary for performance.
Lender's right to parform for Mortgagor will not create an obligation to perferm. and Lender's failure 1o perform
will not preclude Lendar from exerclsing any of Lendar s o her rights undar tha law or this Sacurity Instrument.
It any tonstruction on the Property Is discontinued or riut carried on in a reasonable manner, Lender may take
all stops necessary to protect Lender's security intefsst in the Property, including completion of the
consm%lctlon.

T1. DEFAULT. Mortgagor will be in default if any of tha following events (known separately and collectively as

an Event of Default) oceur;
A, ﬁiaymnts. Mortgagor or Borrower fail to make a payment in full vihen due,
B. Insoivency or Bankruptcy, The death, dissolution or Insolvency of, {ppointment of a recaiver by or on
behaif of, application of any debtor relief law, the assignment for the benefic ol creditors by or on behalf of,
the }loluntary or involuntary termination of existence by, or the commsncemsn: of any proceeding under any
preqent or future federal or state insolvency, bankruptey, reorganization, composivon or debtor relief law by
or a‘painst Mortgagor, Borrower, or any co-signer, endorser, surety or guarantor of this $ecurity Instrument
or any other obligations Borrower has with Lender,
C. Death or Incompetenoy. Mortgagor dies or is declarad legally incompatant.

I
D. Failure to Perform. Mortgagor fails to perform any condition or to keep any promise or covzhint of this
Security Instrumant.
|

E. Qther Documents. A default occurs under the terms of any other document relating to the Secured
Debts.
F. Other Agreements. Mortgagor is in default on any other debt or agreement Mortgagor has with Lander.
G. Misrepresentation. Mortgagor makes any verbal or written statement or provides eny financial
infolmation that is untrue, inaccurate, or conceals a matarial fact at the time it is made or provided.
H. Jjudgmem. Mortgagor fails to satisfy or appeal any judgment against Mortgagor.

. 3
Kevin W Shaughnenay [c
Iilinois Martgage Initials
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|. Forfeiture. The Property is used in a manner or for a purpose that threatens confiscation by a legal
awﬂl'iority.

J. Name Change, Mortgagor changes Mortgagor's name or assumes an additional name without notifying
Len| er before making such a change,

K. Property Transfer. Mortgagor transfers all or a substantial part of Mortgagor's money or property. This
condition of detault, as it relates to the transter of the Property, is subject to the restrictions contained in
the DUE ON SALE section. . : '

L. I"roperty Value. Lender determines in good faith that the value of the Property has declined or is
impaired.

M. Insecurity. Lender determines in good faith that a material adverse change has occurred in Borrower's
fingncial condition from the conditions set forth in Borrower's most recent financlal statement before the
date of this Security Instrument or that the prospect for payment or performance of the Secured Debts is
imp!aired for any reason.

12 Ré\NEDIES Ow or after the occurrence of an Event of Default, Lender may use any and all remedies Lender
has under state or-oderal law or in any document relating to the Secured Debts. Any amounts advanced on
Mortgagor's behall will be immediately due and may be added to the balance owing under the Secured Debts.
Landeril may make a clain. for any and all insurance benefits or refunds that may be available on Mortgagor's
defaull.

Subjec!t 10 any right to cure, «equired time schedules or any other notice rights Mortgagor may have under
federat and state law, Lender m=2y make all or any part of the amount owing by the terms of the Secured Debts
immedjately due and foreclose this e zurity Instrument in a manner provided by law upon the ocourrence of an
Event bf Default or anytime thereafter

Upon i’the occurrence of an Event of (Default, Lender will have the right, without declaring the whole
indabt{:dncss due and payable, to foreclose against ali or any part of the Property and will have the right to
possegsion provided by law. This Security Insirument will continue as a lien on any part of the Property not
sold on foreclosure.

All remedles are distinct, cumulative and not exclusive; and Lender is entitled To all remedies provided at law or
equity, whether or not expressly set forth, The aceaprance by Lender of any sum in payment or partial
paymept on the Secured Debts after the balance is due or'is accelerated or after foreclosure proceedings are
filed will not constitute a waiver of Lender's right to require fuih-and complete cure of any existing default. By
not ex\ercising any remedy, Lender does not waive Lender's rigni‘to later consider the event a dafault if jt
continies or happens again.

13. CC:)LLECTION EXPENSES AND ATTORNEYS' FEES. On or after th: ocanrrence of an Event of Default, to
the extent permitied by law, Mortgagor agrees to pay all expenses of coiizctian, enforcement or protection of
Lenderi's rights and remedies under this Security instrument or any other ducument relating to the Secured
Dems.l Mortgagor agrees to pay expenses for Lender 1o inspect and preser s the Property and for any
record?tlon costs of releasing the Property from this Security Instrument. Expenses include all costs and
disbursements, including reasonable attorneys' fees and collection agency charges, incurred to colleet ar
enforce this debt. These expenses are due and payable immediately. If not paid immedliate.v. these expenses
will bear interest from the date of payment until paid in full at the highest interest rate in ef’aci as pravided for
in the terms of the Secured Debts. In addition, to the extent permitted by the United States Parkruptcy Code,
Mortga'gor agrees to pay the reasonable attorneys' feas incurred by Lender to protect Lenacr! vights and
lntores?s in connection with any bankruptcy proceedings initlated by or against Mortgagor.

14, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1) Environmental
Law reans, without limitation, the Comprehensive Enviranmental Response, Compensation and Liability Act
(CERCLA, 42 U.S.C. 9601 et 5€0.), all other federal, state and local laws, regulations, ordinances, court orders,
attorney general opiniens or interpretive Ietters concerning the public health, safety, welfare, environment or a
hazardous substance; and (2) Hazardous Substance means any toxic, radioactive or hazardous material, wasta,
pollutaht or contaminant which has characteristics which render the substance dangerous or potentially

dangerlbus to the public health, safety, welfare or environment. The term Includes, without limitation, any

1
Kevin W Shaughnessy aﬁ/\/
linais Mdrigage Initials
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substances detined 8s "hazardous materlal," "toxic substance,” "hazardous waste," "hazardous substance,” or
"regulatad substance” under any Environmental Law.

Mortgagor represehts, warrants and agrees that:

A. Except as previously disclosed and acknowladged in writing to Lender, no Hazardous Substance is or will
be located, stored or released on or in the Property. This restriction does not apply 1o small quantities of
HaZardous Substances that are generally recognized to be appropriate for the normal use and maintenance
of tlhe Peoparty.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have
been, are, and will remain in full compliance with any applicable Environmental Law.

C. Mortgagor will immediately notify Lender if a release or threatened release of a Hazardous Substance
oocurs on, under or about the Propserty or there is a violation of any Environmental Law concerning the
Property. In such an event, Mortgagor will take all necessary remedial action in accordance with any
Environmental Law,

D. Mortgagry will immediately notify Lender in writing .as soon as Mortgagor has reason to belleve there is
any; pending or toreatened investigation, claim, or proceeding relating to the release or threatened release of
any Hazardous Subrtance or the violation of any Environmental Law.

15, CONDEMNATION, “t‘urtgagor will give Lender prompt notice of any pending or threatened aclion by
privatd or public entities tc purchase or take any or all of the Property through condemnation, eminent demain,
or any other means. Mortgager authorizes Lender to Intervene in Mortgagor's name [n any of the above
descrithed actions or clalms, “Niortgagor assigns to Lender the proceeds of any award or claim for damages
connegted with a condemnation cr rthor taking of all or any part of the Property. Such proceeds wil be
considered payments and will be applied = orovided In this Security Instrument. This assignment of proceeds
is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

16. INI URANCE. Mortgagor agrees to keen 'ie-Property insured against the risks reasonably assoclated with
the Property. Mortgagor will maintain this insurznce in the amounts Lender requires. Thig insurance will last
until the Property is released from this Security Instrument. What Lender requires pursuant to the preceding
two s#ntences can change during the term of the Secured Debts. Mortgagor may choose the insurance
company, subject to Lender's approval, which will notv ke unreasonably withheld. All insurance policies and
renewdls shall include a standard "mortgage clause” (or "lerder loss payahle clause”) endorsement that names
Lender as "mortgagee” and "loss payee”. If required by Lendar, all insurance policies and renewals will also
include an “additional insured” endorsement that names Lendes &3 an “"additional insured”. If raquired by
Londer, Mortgagor agrees to maintain comprehensive general liatiity insurance and rental loss or business
Interruption Insurance in amounts and under policies acoeptable to Lener. 'The comprehensive general liability
insurance must name Lender as an additional insured. The rental loss o baciness interruption insurance must
be in an amount equal to at least caverage of ons year's debt service, and ragquirad escrow account deposits lif
agreed to separately in writing).

Mortgagor will give Lender and the insurance company immediate notice of any loss. All Insurance proceeds
will be! appliad to restoration or repair of the Property or to the Secured Debts, at Lendszi's option. It Lender
acquires the Property in damaged condition, Mortgagor‘s rights to any Insurance policles ane proceeds will pass
to Lender to the extent of the Secured Debts.

Mortgagor will immediately notify Lender of cancellation or termination of insurance. i Martgar,ar tails 1o keep
the Praperty insured, Lender may obtain insurance to protect Lender's interest in the Property ar! Mortgagor
will pay for the insurance on Lender's demand. Lender may demand that Mortgagor pay for the insurance all at
once, of Lender may add tha insurance premiums to the balance of the Secured Debts and charge interest on it
at the !rate that spplies to the Secured Debts. This insurance may include coverages not originally required of
Mortgagor, may be written by a company other than one Mortgagor would choose, and may be written at a
higher frate than Mortgagor could obtain if Mortgager purchased the insurance. Mortgagor acknowledges and
agreesithat Lender or one of Lender’s affillates may receive commissions on the purchase of this insurance.

i
17. ESCROW FOR TAXES AND INSURANCE. Mortgagor will not be required to pay to Lender funds for taxes
and insurance In escrow.

al
Kevin W Shaughnessy U/\[-’
lllinais Mdrtgage inivals X{/
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18, WAIVERS. Except to the extent prohibited by law, Mortgagor waives all homestead exemption,
redemption, relnstatement and appraisement righta relating to the Property.

19, A?PLIGABLE LAW. This Security Instrument is governed by the laws of lilinois, the United States of
Amenca, and to the extent required, by the laws of the jurisdiction where the Property Is located, except 1o the
extem such state laws are preempted by federal Jaw,

20. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Mertgagor's obligations under this Security
Instrurhent are independent of the obligations of any other Mortgagor. Lender may sue each Mortgagor
mdlwduallv of together with any other Martgagor. Lender may release eny part of the Property and Mortgagor
will still be obligated under this Security Instrument for the remaining Property. Mortgagor agreas that Lander
and an_v panty to this Security Instrument may extend, modify or make any change in the terms of this Security
Instrurhent or any evidence of debt without Mortgagor's consent. Such a change will not release Mortgagor
Trom the terms of this Security Instrument. The duties and benefits of this Security Instrument will bind and
benefit the successors and assigns of Lender and Mortgagor.

21. AMENDM'ZNT INTEGRATION AND SEVERABILITY. This Security Instrument may not be amended or
modifled by oral nygieement. No amendment or modification of this Security Instrument is effective unless
made m writing an{ rx=scuted by Mortgagor and Lender. This Securlw Instrument and any other documaents
ralatmg 10 the Sscurei Dabts are the complete and final expression of the agreement. If any provision of this
Secunfy Instrument Is Unaniforceable, then the unenforceable provision will be severed and the remaining
provisions will still be enfarcealis,

22, INTERPRETATION. Whernover used, the singutar includes the plural and the plural includes the singular.
The section headings are for convaniunza only and are not to be used 1o interpret or define the terms of this
Securlt’y Instrument,

23, NbTICE ADDITIONAL DOCUMENTZ. A%ND RECORDING FEES. Unless otherwise required by law, any
natice iwill be given by delivering it or mailing%-hy first class mail to the appropriate party's address listad in
the DATE AND PARTIES section, or to any otl. sddress designated in writing. Notice to one Mortgagor will
be deemed to be notice to all Mortgagors. Mortgasor will inform Lender In writing of any change in
Mongégor's name, address or other application inforryaticn, Mortgagor will provide Lender any other, correct
and cdmplete information Lender requests to effectively inurtgage or convey the Property, Mortgagor agrees
to pay all expenses, charges and taxes in connection with the preparation and recording of this Security
instrumem Mortgagar agrees 10 sign, deliver, and file any acuitonal documents or certifications that Lender
may cons:dar necessary to perfect, continus, and preserve Mio'tgagor's obligations under this Security
Instrunﬁent and to confirm Lender's lien status on any Property. Cid Mortgagor agrees to pay all expenses,
charges and taxes in connection with the preparation and recording the(aof." Time is of the essence,
]

SIGNATURES. By signing, Mortgagor agrees to the terms and covenants coniained in this Security Instrument.
Mortgagor also acknowledges receipt of a copy of this Security Instrument,

MORTGAGDR

o L«% D* Lo 1

;f(e in W Shaughnessy
i’lndlviduallv

!
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olleen E Shaughnessy
ndividually

Kavin W Shsughnasasy
Itinais Morigage Imitials
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ACK!\I(_)WLEDGMENT.
Individupl} ‘ .
oF QMJ . _ 10y
This instrument was acknowledged before me this » : 7 , 20 J Z—
by Kevin W Shaughnessy , an unmarried individual and B g ALY rarried individual,

My commission expires:

OFFICIAL SEAL

PENNY L HOLLIS
NOTARY PUBLIC, STATE OF 1LL1N|‘D=S5
MY COMMISSION EXPIRES 6/01/20

Kavin W Shaughnasay
Hiinaia Martgsge Initials
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