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MORTGAGE

s

DEFINITIONS

Words used in multple sections of this document are asfned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ibe usage of words used in this document are

also provided in Section 16.

{A) "Security Instrument” means this document, which is datedMay 7/ 2012 ,

together with all Riders to this document.
(B) "Borrower" is LETICIA E. REYES and Steven Nash

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" 1s RBS Citizens, N.A.

Lender is a National Banking Association
organized and exisiing under the laws of the United States of America

ILLINOIS - Singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/01

@ sl os1n P

® o 4 :

Page 1 of 15 initials: g /5}”'—'-"
S

YMP Mortgage Solutions, Ine.

DOB-01ikutf {1/05) 0025417171



1213550014 Page: 3 of 22

UNOFFICIAL COPY

Lender's address is One Citizens Plaza, providence, RI 02903

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and datedMay 7, 2012 .
The Note states (hat BOrrower owes Lender one hundred eighty-six thousand and 00/100
Dollars
(U.S. $186,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymenss and to pay the debt in full not later than June 1, 2032 )
(E) "Propert," means (he property that is described below under the heading "Transfer of Rights in the

Property.”
(F) "Loan" mean, the debt evidenced by the Note, plus interest, any prepayment

due under the Note,4ng all sums due under this Security Instrument, plus interest.
(G) "Riders" means al’ Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Forrower |check box as applicable}:

charges and late charges

L] Adjustable Rate Rider [ %] Condominium Rider [ ] Second Home Rider
L Balloon Rider [ einicd Unit Development Rider L] 1-4 Family Rider
[ ] VA Rider [ ] Biweekly Payment Rider [ 1 Other(s) [specifyl

(H) "Applicable Law" means all controlling_~priicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (it have the effect of law) as well as all applicable final,
nop-appealable judicial opinions.
(D) "Community Association Dues, Fees, and Assessinents” MEANs all dues, fees, assessments and other
charges that are imposed on Borrower Or the Property 0y 2 condominium association, hOMEOWNErs
association or similar organization.

(5) "Electronic Funds Transfer”" means any gransfer of fundy, ocher than a trapsaction originated by
check, draft, or similar paper instrument, which is initiated throv/al an electronic terminal, telephonic
ape so as to order, instruct, or authgized financial instifution to debit

instrument, COmMputer, or magnetic t
or credit an account, Such term includes, but is not limited to, point-of-saie teansfers, aucomated teller

machine transactions, transfers initiated by telephone, wire cransfers,  oud automated clearinghouse
transfers,

(K) "Escrow ltems” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Secuon 5) for: (1)
damage to, or destruction of, the Property: (i) condemuation or other taking of all of wiy part of the
Property; (iil) conveyance in lieu of condemnation; of (iv) misrepresentations of, or omissions 5 10, the

value andfor condition of (he Property.

(M) "Mortgage Jnsurance” means insurance protecting Lender against the nonpayment of, or defaaltwon,
the Loan.

{N) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Secrion 2601 et seq.) and its
jmplementing regulation, Regulation X (24 C.F.R, Part 3500). as they might be amended from time o
time. or any additional or successor Jegislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage toan" even if the Loan does not qualify as a "federally refated mortgage

toan" under RESPA.
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" means any party that Das raken title to the Property, whether or

(P} "Successor in Interest of Borrower
¢ Note and/or this Security Instrument.

pot that party has assamed Rotrower's obligations under th

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirameit secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender pid Lender's Successors and assigns, the following described property located in the
[Type of Recording T urisdiction]

county

of Coock [Name of Recording Jurisdiction]:

Parcel 1D Number: 20-06-100-123-1023 which currently has the address of
2323 W Pershing Road $131 [Street]
Chicago (Cityl, Tlinos’ 60609~ [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now Ot lereafter erected on el Pronerty, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refeiced 1 in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and-has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excep! for
encumbrances of record. Borrower warrants and will defend generaily the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-umiform
covenants with limited variatons by jurisdiction to congtitute a uniform security mstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Iuterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security lnstrument shall be made in U.S.
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currency. However, if any check or other INSIUNCTH received by Lender as payment under the Note vr this
Security Instrument is returned to Lender unpaid, Lender may require that any oI all subsequent payments
due under the Note and this Security lnstrument be made in one or MOIE of the following forms, as
celected by Lender: {a) cash, (b} mouey order; (¢ certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon ah institution whose deposits are insured by a
federal agency, instrumentality, or entity; of (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such other location as may be designated by Lender i accordance with the notice provisions in Section 13.
Y ender may.<eturn any payment of partial payment if the payment Of partial payments arc insufficient to
bring the Loan purrent. Lender may accept any payment of partial payment insufficient to bring the Loan
current, without vaiver of any rights hereunder or prejudice to 1ts rights to refuse such payment of partial
payments in the futrie. but Lender is not obligated to apply such payments at the tfime such payments are
accepted. If each Penialic Payment 18 applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. 1 ~nder may hold such unapplied funds unti} Borrower makes payment to hring
the Loan current. [f Borrower doss not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. 1f not applied eartier, such funds will be applied to the outstanding
principal balance ander the Note-iumtiediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against-Lender ol relieve Borrower from making paynients duc under
the Note and this Security Instrament Ot performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procesde. Tixcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall o¢ applied in the following order of priority: (a) lntercst
due under the Note; (b} principal due under the Notz; (C) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordes iryhich it became due. Any remaining amounts
shall be applied first to late charges, second to any other aasunts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguei Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be nplied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding, 1endet may apply any payment received
from Borrower to the repayment of the Perindic Payments if, and to the-extzat that, cach payment can be
paid in full. To the extent that any excess eXists after the payment is appliec 1 the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Volratary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 srincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic ayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Petiodic Payinte. arc due
under the Note, until the Note is paid in full, & sum (the "Funds®) ©© provide for payment ot Znounts due
for: (a) taxes and assessments and other items which can attain priority Over this Security Instrunent as a
lien or encwhbrance on the Property; {b} leasehold payments ot sround rents on the Property, if aavi ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage
[usurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Jtems.” At origination or at any me during the term of the Loan, Lender may tequire that Community
Agsociation Dues, Fees, and Assessments, if any, he escrowed by Borrower, and such dues, fees and
agsessmients shall be an Escrow [tem. Borrower shall prowptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation w0 pay the Eunds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay (0 Lender Funds for.any or all Escrow ltems at any time. Any such wajver may only be
in writing. In the event of such waiver, Borrower shall pay directly. when and where payable, the amounts
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yment of Funds has been waived by Lender and, if Lender requires,

due for any Escrow Items for wltich pa
chall furnish 1o Lender receipts evidencing such payment within such time period as Lender may requite.

Borrower's obligation to make such paymers and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security [pstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance widr Section 15 and, upon such revocation, Borrower shall pay (0 Lender all Funds, and in
uch amounts, tias are then required under this Section 3.

Lender may. 4t any fime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the tins cnecified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. eader shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of furure Escrow hems or otherwise in accordance with Applicable
Law.,

The Funds shall be lieid ip. an stitution whose deposits are insured by a federal agency,
inscrumentality, or entity (including ¥ e<der, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lendér shalbapply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Fonds, annually
analyzing the escrow account, of verifying ‘e Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to 11ake sach a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on‘t.e Funds, Lender shall not be required to pay Borrower
any interest or earmings on the Funds. Borrower and fender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrswer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defincd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If ther¢ % a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by-RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA., but in no more than 12
monthly payments. If there isa deficiency of Funds held in escrow, as desnedander RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Lender flie-smount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paymaats.

Upon payment in full of all sums secured by this Security Instruinent, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscSSMETHS, charges, fines, (nd mpositions
attributable to the Property which can attain priority over this Security Instrument, leasehold paysuents or
ground rents ou the Property. if any, and Community Association Dues, Fees, and Assessments, 1fany. Tu
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument Lnhess
Borrower: (4) agrees in writing to the payment of the obligation secured by the lien in a4 mannet acceptable
to Lender, but only so Jong as Borrower is performing such agreement {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only undl such proceedings
are concluded: or (¢} secures from the holder of the lien an agreement satisfaciory to Lender subordinating
the lien to this Security Instrument. [ Lender determines that any part of the Property 18 subject to a lien
wikich can attain priority over this Security Instrument, Lender may give Bortower a notice wdentifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one of

more of the actions set forth above in this Section 4.

Lender may require Borrower io pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender i connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
otlier hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requises: What Lender requires pursuant the preceding sentences can change during the term of
the Loan. Tne iisurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disappsoy~ Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certificarion and tracking services; or (b) a one-time charge for flood zone determination
and certificadion services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such Aetermination or certification. Borsower shall also be responsible for the
payment of any fees imposcy by the Federal Emergency Management Agency in connection with the
review of any flood zone determinationsesuling from an objection by Borrower.

If Borrower fails (o maintaln any of the coverages described above, Lender may ohtain insurance
coverage, at Lender's option and Borrower s expense. Lender is under no obligation purchase any
particular type of amount of coverage. Theretore, such coverage shall cover Lender, but might or might
1ot protect Borrower, Borrower's equity in the Property, of the contents of the Property., against any risk,
hazard or fiability and might provide greater or 1 st coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage o btained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
becone additional debt of Borrower secured by this Secatity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payehle, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of suck policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clauss, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right.to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all'raceipts of paid premiums and
renewal notices. 1f Borrower obtains any form of Insurance COverage, not offierwicé required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standa d 1ortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and/Lender. Lender
may make proof of 1oss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Ledder, shali
be applied to restoration of repair of the Property, f the Testoration or repair is economically feanble and
Lender's security is not lessened. During such repair and restioration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to ingpect such Property (o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment of 1 a SeTies
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurauee proceeds, Lender chall not be required to pay Borrower any
ierest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bortower shall not be paid out of the msarance proceeds and shall be the sole obligation of Borrower. If
fhe restoration ot repair is not ecconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the suns secured by this Security Instrument, whether or not then due, with
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the excess. if any, paid w Borrower. Sucl insurance proceeds shall be applied in the order provided for in

Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available nsurance

claim and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier has offered to settle a clamm, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. 1n either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 0 Lender (a) Borrower's rights (0 any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrament, and

¢ Borrower's rights (other than the right to any refund of unearned premiums paid by

{b) any other v
Borrower) undei all 1nsurance policies covering the Property, insofar as such rights are applicable to the
either to repair or restore the Property or

coverage of the Property. Lender may use the jnsurance proceeds
to pay amounts unpard ender the Note or this Security Instrument, whether or not then due.

6. Occupancy. BIUDWEL shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days 3fics the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's prin‘ipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar¢ beyGnd Borrower's control.

7. Preservation, Maintenance and. Protection of the Property; Inspections. Borrower shall not
destroy, damage of impair the Propetty, Alow the Property to deterjorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating ot decreasing in value due to its condition. Unless it is
determined pursuant (¢ Section 5 that repair of Cstoration is mot economically feasible, Borrower shall
promptly repair the Property if damaged (0 avoid /urther deterioration 0T damage. If insurance Or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propertv.orly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and {=csGrarion in a single payment or in a series of
Progress payments as the work is completed. If the insurance Ot sovclemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Boriower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeations” of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying sycliZeasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower of any persuns or entities acting at the direction of Borrower ¢r' with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stateme's to Lender
{or failed to provide Lender with material information) il comnection with the LeznMaterial
represcntations include, but are not Jimited to, representations concerning BOITOWET'S OCCUPAnCy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumcr If
(1) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
{his Security Instrunent {such as a proceeding in bankrupiey. probate, for condemnation or forfeiture. for
enforcement of a len which may attain priority over (s Securily Instrument of O enforce laws or
regulatons), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable of appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. hut are not limited to: (a) paying any sums secured by a lien
which Las priority over this Security Instrument; (b) appearing in court and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Propetty and/or rights under tns Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property 10 make repairs, change locks, replace or board up doors and windows, drain water

from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned

on or off. Although Lender may take action under this Section 0. Lender does not have 1© do so and is not

under any duty or obligation to do so. It is agreed that Lender ‘ncurs no lability for not taking any of all
actions authorized under this Section 9. ) ' . ‘

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
ctrument. These amounts <hall bear interest at the Noiw rate from the date of

secured by this Security In ¢ -
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. ) ) . .
If fhis Secyzity Instrument 18 On 2 teasehiold, Borrower shall comply with all the provisions of the

lease. If Borrowe; a(guires fee title to the Property, the Jeasehold and the fee title shall not merge unkess
Lender agrees o the suerger in writing.

10. Mortgage lisricance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prerdiums required to maintain the Mortgage Insurance in effect. If, for any reasot,
the Mortgage Insurance coveidie required by Lender ceases 10 be available from the mortgage insurer that
previously provided such inoirance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required o obtain
coverage substantially equivalent v _fic Mortgage Insurance previously in effect, at a cost substantially
equivalent to the CoSt Lo Borrower of 4ie\ Mortgage Insurance previously in cffect, from an alternate
mortgage insurer selected by Lender. U substantiatly equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay w Lunder the amount of the separately designated payments that
were due when the insurance coverage ceased w0 be i effect. Lender will accept, use and retain these
payments as a non-refundable loss 1eserve i Kéw-of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loapas ultimately paid in foil. and Lender shall not be
required to pay Borrower any interest or earnings on such loss 1esCIvE. Lender can no longet require 10s8
reserve paymens if Morigage Insurance coverage (in the amonn and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments coward the premiums for Morigrge Insurance. If Lender required Mortgage
Tnsurance as a condition of making the Loan and Borrower wes required to make separately designated
payments toward the premiums for Mortgage Jnsurance. Borrowe:! shall pay the premiums required ©
maintain Mortgage Insurance i1 effect, or o provide a non-refundzbic, loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writter, agreement between Borrower and
Lender providing for such (ermination or until teriination is required by Apriicabie Law. Nothing in this
Section 10 affects Borrower's obligation to pay erest at the rate provided iilieNote.

Mortgage Insurance reimburses Lender (or any entity that purchases the Niare) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a parsy to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance inl force from time 10 wne, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Theseyagreements
are on terms and conditions that are satisfactory to the moTgage insurer and the other party {0F parties} to
these agreements. These agrecments may require the mortgage insurer to make payments using «py jource
of funds that the mortgage nsurer may have available {which may include funds obtained from Mogage

[nsurance premiums).
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any otler entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk. or reducing losses. [f such agreement
provides that an affiliate of Lender takes a share of the jnsurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often rermed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Rorrower will owe for Mortgage Insurance, and they will not entiile Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.
11. Assignment of Miscellaneous Proceeds;

assigned to and shall be paid to Lender. _ ‘ o
If the Property i8 damaged, such Miscellaneous Proceeds shall be applied to restoranon or repair of

the Property, Af the restoration or Tepair is economically feasible and Lender’s security is not lessened.
During suck rep:ir and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender hes iiad an opportunity to inspect such Property to ensure the work has been completed 0
Lender's satisfacdon, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single dighursement o1 in a series of progress payments as the work is
completed. Unless-an 2 Sresment is made in writing or Applicable Law requies interest to be paid on such
Miscellaneous Proceeds, letder shall not be required to pay Borrower any inferest ot earnings on such
Miscellaneous Proceeds. If e restoration OF Tepair is not economtically feasible or Lender's security would
he lessened, the Miscellaneous proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with the exzess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for itt Sccoon 2.

Tn the event of a total taking, destiction, Of loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums cocured by this Security Instrument, whether or not then due, with

the excess, if any, paid to BOrTOwer. ‘ _ _ _ )
In the event of a partial taking, destruction,or loss in value of the Property in which the fair market

value of the Property immediately before the pacinl taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Secyrity Instrument immediately before the partial

taking, destruction, of i

Forfeiture. All Miscellancous Proceeds are hereby

loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument ghall be reduced Oy the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount-Of the sums secured immediately before the
partial taking, destruction, or loss in value divided by o) the fair market value of the Property
smmediately before the partial waking, destruction, or 10ss in valug. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in vahue of fhe Property in which the fair market
value of the Property immediately before the partial taking, destruction et loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Rorrower and Lender otherwise agree in writing, the Miscellancous Proceede shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, Of if, after motice by Lendei 1o Borrower that the
Opposing Party (as Jefined in the next sentence) offers o make an award to setite a-claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given J.ender is authorized
to collect and apply the Miscellaneous Proceeds either to Testoration or repair of the Property or t© the
sums secured by this Security Instrument, whether or not then due. "Opposing Party * means Highird pasty
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right o« action In
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could cesult in forfeiture of the Property of other material impairment of Lenger's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section (9, by causing the action or proceeding (o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other muaterial
impairment of Lender's interest in the Property or Tights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the iwpairment of Lender's interest in the Property
are hiereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to Testoration o repair of the Property shall he
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security [nstrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate o release the liahility of Borrewer

ot any Successors 1n Interest of Borrower. Lender shall not be required (o conuNEnce proceedings against
any Successor in lnterest of Borrower or to refuse 0 extend time for payment OF otherwise modify
amortization of the sunts secured by this Security Tnstrument by reason of any Jemand made by the oti ginal
Borrower O any Successors i Interest of Borrower. Any forbearance by Lender exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities Of
Successors in Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy.

3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Rorrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this” Sequrity Justrument but does not execute the Note {a "co-signer’): (a) is co-signing this
Security Instrumszt only to mottgazge, grant and convey the co-signer’s interest in the Property under the
terms of this Secyrity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} 2grses that Lender and any other Borrower can agree to extend, modify, forbear or

‘o
make ally accommoda s with regard to the terms of this Security Instrument Of the Note without the

co-signer’s consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes

Borrower's obligations under 3¢ Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Tnstrument. Borrower shall not be released from
Borrower's obligations and liability vaader this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements-of this Security [nstrument shall bind {except as provided in
Section 20) and benefit the successors ard assigns of Lender.

14. Loan Charges. Lender may charge’ Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecang Jender's interest in the Property and rights under this
Security Instrument, including, but not limited 12, aitorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authogity in this Security Instrument io charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
foes that are expressly prohibited by this Security Instrum<ntor by Applicable Law.

If the Loan is subject to a law which sets maximum loar charges, and that law is finally interpreted so
that the interest ot otber loan charges collected or to be coliectsd,m connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced 4 the amount necessary to reduce the
charge to the permitied limit: and (b} any sums already collected tromn.Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make {his ccfmnd by reducing the principal
owed under the Note or by making a direct payment to Borrower, .f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymcpt charge (whether or not a
prepayment charge is provided for under the Note). Borrowet's acceptance of zany such refund made hy
direct payment to Borrower will constitute a waiver of any right of action Borrowsr.might have arising out
of such overcharge.

15. Notices. All notices given by Borrower ot Lender in comection with this Security [nstrument
must be in writing. Any notice to Borrower in connection with this Security Instrument siiall te deemed to
bave been given to Borrower when mailed by first class mail or when actually deliverea-v Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all/BarTowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall preny tly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail o Lender's address
stated lyerein unless Lender has designated another address by notice to Borrower. Any notice n
connection with this Security Inserument shall not he deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is alse required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Eaw; Severability; Rules of Construction. This Security Instrument shall be
soverned by federal law and the law of the jurisdiction 11 which the Property is located. All nghts and
obligations contained in this Security Instrumemnt are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract of it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument ot the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument ot the Note which can be

given effect without the conflicting provisioi. ] )
As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plaral and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer-of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Propersy -means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial intesesis sransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the lntent st which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Preperty of any Interest in the Property is sold or transterred (or if Borrower
is not 2 natural person and a beneficial interest in Borrower is sold or ransferred) without Lender's prior
written cousent, Lender may requie inmediate payment in full of all sums secured by this Security
Instrument. However, this option ¢nall st be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lendet shall give Borrower notice of acceleration, The notice shall
provide a period of not jess than 30 days tromw the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secuies by this Security Instrument. If Borrower fails (0 pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand ¢m Berrower.

19. Borrower's Right to Reinstate After Acceircarion. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Secnrity Iustrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Propérty pursuant 0 Section 22 of this Security
Instrament; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Security lustrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Seeurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreenients: {c) pays all
expenses incurred in enforcing this Security Instrument, including, but not lip‘eed to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpese of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) takes sucn action as Lender may
reasomably require to assure that Lender's interest in the Property and rights under this Security
Tnstrument, aud Borrower's obligation to pay the sums secured by this Security Instravent, shall continue
upchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstaterent sums and expenses in one or more of the following forms, as selected-by Tender: (a)
cash; (b} money order; (¢) certified check, bank check, creasurer's check or cashier's check, proviged any
such check is drawn apon an institution whose deposits are insured by a federal agency, instrumeriaiity of
entity; or (d) Electronic Eunds Trapsfer. Upon reinstatement by Borrower, this Security Instruniers énd
obligations secured hereby shall remain fully effective as if no acceleration bad occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest m
the Note (together with this Security Instrument) can be sold one or more times without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and perfornms other mortgage loan
servicing obligations under the Note. this Security Insirument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there 1s a change of the Loan
Servicer. Borrower will be given writien potice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in coumection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is

2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

serviced by
1o Borrower will remain with the Loan Servicer or be transferred to a SUCCESSOT Loan Servicer and are not

assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may COMMENCE, join, or be joined to any judicial action (as either an

individual litigant or the mentber of a class} that arises from the other party’s actions pursuant to this
Security Instrument ot that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given i compliance with the requirements of Section 15) of such alleged breach and afforded the
other party here a reasonable period after the giving of such notice 10 take corrective action. 1f
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deeried to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity [ cure giten’ to Borrower pursuant to Section 22 and the notice of acceleration given o
Borrower pursuant to Secuon 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sectin i 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazargous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroserz, other flammable or toxic petroleum products, toXic pesticides
and herbicides, volatile solvents, materials (oniaining ashestos of formaldehyde, and radioactive materials;
(b) "Envirommental Law " means federal laws and .aws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protectio; {c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in [nvironmental Law: and (d) an "Eovironmental
Condition” means a condition that can cause, COMLIDIE )0, Of otherwise trigget an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispogr]. storage, OF release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ot 1 the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thiat is inviolation of any Environmental
Law, (b} which creates an Envirommental Condition, or (¢} which, due to the rresence, use, Of release of a
Hazardous Substance, creates a condition that adversely affects the value ofane Property. The preceding
wo sentences shall not apply to the presence, use, Or storage ol the Propeity of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal restdential uses and to
maintenance of the Property {including, but not limited to, hazardous substances 1 cOR€umEr nroducts).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, denund, lawsuit
or other action by any governmental ot regulatory agency of private party involving the Propsityiand any
Hazardous Substance of Environmental Law of which Borrower has actual knowledge. (o) any
Enviromnental Condition, including but not limited to, any spilling, leaking, discharge, release or st of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use oI release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 15 nofified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 1s DEcessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmentat Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

the default; {b) the action required to cure the default; () a date, not Jess than 30 days from the date

the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
(his Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infeii_Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure prorceding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. f toe default is not cured on or hefore the date specified in the notice, Lender at its
option may Tequirc iramediate payment in full of all sums secured by this Security Instrument
without further demand urd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cotlect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to. rcasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment ot 271 sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oly if-the fee is paid to a third party for services rendered and the

charging of the fee 1s permitted under Applicalie-Law.

24. Waiver of Homestead. In accordance with 1liinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tilinois homestead gxetaption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witlt evidence
of the insurance coverage required by Borrower's agreement win T ender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's ~ovtateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender puwicilases may not pay any claim that
Borrower makes or any claim that is made against Borrower in comnecaon with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing. Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrecment. If Lender purchases
snsurance for the collateral, Borrower will be responsible for the costs of that iispiance, including 1mterest
and any other charges Lender may impose in comnection with the placement of Ihe dnsurance. until the
effective date of the cancellation of expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor: than the cost of

insurance Borrower may be able to obtain on its oWIL
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and cOvenants contained  this
Security Instrument and in any Rider caecuted by Bormower and recorded with it.

(Seal)
LETICIA E. REYES -Borrower

)XWMM WZ [ (Seal)

gteven Nash “Borrower

(Scal} e {Seal)

-Borrower -Borrower

- —— Seal) e {Seal)
-Borrower -Borrower

[ — _ (Seab) [ —— Lo (Seab)
-Borrower -Borrower
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STATE OF ILLINQIS, Cock County ss:
L Cndrae . EDws R P , a Notary Public in and for said county and
state do hereby certify that LETICIA B. REYES and Steven Nash

Ll

personally know» 10 me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befoicme this day in person, and acknowledged that he/she/they signed and delivered the sad
instrument as his/poritheir free and voluntary act, for the uses and purposes therein set forth.

Given under wy hind and official seal, this -]t day of p4 -~ 202

My Commission Expires:

Yome iv) 207y -
otary Public

OFFICIAL SEAL
KATRINE M EDWARDS
Notary Public - State of llfinois
My Commission Expires Jun 16, 2013

3
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CONDOMINIUM RIDER

THIS CONLOMINIUM RIDER is made this 7th day of May, 2012 .
and is incorporaced into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Secynty Deed (the "Security instrument™) of the same date given by the
undersigned {the *Rrewer”) 10 seCure Rorrower's Note to RBS Ccitizens, W.A.

(the
t ander") of the same date and covering the Property described in the Secutity Instrumant
and located at:

2323 W Pershing vioad #131 Chicago, IL 60603-
[Proparty Addressl
The Property includes a unit in, together with an undivided interest in the common elements

of, a condominium proiect known as:
McKintey Park Lotts

R tame of Candomianm Project] ) .

{the "Condominium Project™). If the owners associatian or gther entity which acts for the
Condominium Project {the "Owners Association™} hods fitle to property for the benefit or use
of its members or shareholders, the Property also incluces Borrower's interest in the Qwners
Association and the uses, proceeds and benefits of Borrowf: ‘g interest.

CONDOMINIUM COVENANTS. In addition to the covenants sid agreements made in the
Security Instrument, Borrower and Lender further covenant and agrec-as foliows:

A. Condominium Obligations. Borrower shall perform all of Borroyse's obligations under
the Condominium Project's Constituent Documents. The "Constituent Mocurients” are the: {0
Declaration or any other document which creates the Condominium Projeet {ii} by-laws; {iii}
code of regulations; and (iv) other equivalent documents. Borrower shall promngstly pay, when
due, all dues and assessments imposed pursuant 10 the Constituent Documents:

B. Property Insurance. So long as the Owners Association maintains, with argenerally
accepted insurance carrier, 8 "master” of "phlanket™ policy n the Condominium Preinet which
is satisfactory to Lender and which provides insurance coverage in the amounts {in:luding
deductible levels), tor the periods, and against loss by fire, hazards included within theterr:
raxtended coverage,” and any other hazards, including, but not limited to, earthquakes ard
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

MULTISTATE CONDOMINIUM RiDER - Single Family - Fannie Wae/Freddie Mac UNFORM
INSTRUMENT

Form 3140 1/01

Wolters Kluwer Einancial Services

VvMP -8R (0810) . é“

Page 1 0f 3 Initials:

[

Sw

D008 uff (2/03)



UNOFFICIAL COPY

0025417171

Section 3 for the Periodic Payment 10 Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
jnsurance covsiage on the Property is deemed satisfied 10 the extent that the raquired
coverage is provided by the Owners Association policy.

What Lendsi fegquires as 8 condition of this waiver can change during the term of the
loan.

Borrower shall/give Lender prompt notice of any lapse in required property insurance
coverage provided by e rhaster or blanket policy.

In the event of a distribation of property insurance proceeds in lisu of restoration of
repair following a loss to ihe Property, whether to the unit of 10 common elements, any
proceeds payable to Borrower are heraby assigned and shal! be paid 10 Lender for application
to the sums secured by the Secudity instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrd wer  shall take such actions as may be reasonable 1o
insure that the Owners Association mairtrins a public liability insurance policy acceptable in
form, amount, and extent of coverage 10 LenJsin

D. Condemnation. The proceeds of am 4ward or claim for damages, direct o
consequential, payable to Borrower in cannection with any condemnation or other taking of all
or any part of the Property, whether of the unit or oi the common elements, or for any
conveyance in lieu of condsmnation, are hereby assizned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secwren by the Security Instrument as
provided in Saction 11.

E. Lender's Prior Consent. Borrower shall not, axcept aftspnotice 10 Lender and with
Lender's prior written consent, either partition or subdivide the Froperty of consent ta: {i} the
abandonment of termination of the condominium Project, sxcept_for abandonment OF
termination required by law in the case of substantial destruction by (ire ¢r other casualty or
in the case of a taking by condemnation or eminent domain; (i} any gmendment to any
provision of the Constituent Documents if the provision is for the express bonefit of Lendet;
iy termination of professional management and assumption of self-marageinent of the
Owners Association; of {iv] any action which would have the effect of rendering the public
[iability insurance coverage maintained by the Owners Association unacceptable to'Lvrider.

F. Remedies. If Borrower does not pay condominium dues and assessments whe: aue,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph = eliph
become additional debt of Borrower secured by the Security Instrument. Unless Borrower anf
Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender t0

Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT P
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad
in this Condominium Rider.

7%“ %(_  (Gedll T (Seal)

LETICIA E. -Borrower -Borrower
G

! ~__(Seal) e {Seal)

STevia A2 AsH -Loower Borrower

e {Seal) - ——— {Seal)

-Borrower -Borrower

e {Seal) Y & & . {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Par UNIFORM

INSTRUMENT Fo.m 2140 1/01
VMF ®-8R {0810} Page 3 of 3
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Exhibit ‘A’

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK, INTHE
STATE OF ILLINQIS, TO WIT:

UNIT 131 AND PARKING SPACE pS-72 IN MCKINLEY PARK LOFTS CONDOMINIUM, AS
DELINEATED 2N THE PLAT OF SURVEY FOR MCKINLEY PARK LOFTS CONDOMINIUM, WHICH
PLAT OF SURVEY IS PART OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PARCEL 1:

THAT PART OF THE MORTHWEST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL WMERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE SOUTH LINE OF WEST PERSHING ROAD (A PUBLIC STREET),
SAID SOUTH LINE BEING A LINZ 25 FEET SOUTH OF AND PARALLEL TO THE NORTH LINE OF
SAID NORTHWEST 1/4; WHICH POINTS 225 FEET EAST OF THE WEST LINE OF SAID
NORTHWEST 1/4; AND RUNNING THENGE EAST ALONG SAID SOUTH LINE OF WEST PERSHING
ROAD A DISTANCE OF 34324 FEET M SEE ORLESS TO A POINT 2096.39 FEET WEST OF THE
EAST LINE OF SAID NORTHWEST 1/4 AND RIZNNING THENCE SOUTH ALONG A LINE WHICH IS
PERPENDICULAR TO SAID SOUTH LINE OF WEST PERSHING ROAD, A DISTANCE OF 211 FEET,
THENCE WEST ALONG A LINE PARALLEL TO €AIL SQUTH LINE OF WEST PERSHING ROAD A
DISTANCE OF 238.05 FEET, MORE OR LESS, TQUTE INTERSECTION WITH THE ARC OF A CIRCLE
HAVING A RADIUS OF 760 FEET AND CONVEX SC! 1 HWESTERLY, SAID ARC OF ACIRCLE
HAVING TS SOUTHEASTERN TERMINUS AT A POINT. 473 FEET SOUTH OF THE NORTH LINE AND
735 FEET EAST OF THE WEST LINE OF SAID NORTHWEST 1/4 ANDITS NORTHWESTERN
TERMINUS AT A POINT 200 FEET SOUTH OF SAID NORTHA LINE AND 305 FEET EAST OF SAID
WEST LINE OF SAID NORTHWEST 1/4; THENCE NORTHWESTERLY ALONG SAID ARC OF 760
FOOT RADIUS A DISTANCE OF 50.33 FEET MORE OR LESS TQUTS {EREINBEFORE DESCRIBED
NORTH WESTERN TERMINUS; THENCE NORTHWESTERLY ALONG A STRAIGHT LINE, A
DISTANCE OF 185.51 FEET MORE OR LESS TO THE POINT OF BEGINIRIMG, IN COOK COUNTY,

ILLINOIS.

PARCEL 2

THAT PART OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH, RANEE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF A LINE 211 FEET SQOUTH OF AND FARALLEL
WITH THE SOUTH LINE OF WEST PERSHING ROAD (SAID SOUTH STREET LINE BEING A LINE 33
FEET SOUTH OF AND PARALLEL WITH THE NORTH LINE OF SAID NORTHWEST 1/4) WITH A LINE
THAT 1S DRAWN PERPENDICULAR TO SAID SOUTH LINE CF WEST PERSHING ROAD FROM A
POINT THEREON WHICH 15 2096.39 FEET WEST OF THE EAST LINE OF SAID NORTHWEST 1/4;
AND RUNNING THENCE SOUTH ALONG SAID PERPENDICULAR LINE, A DISTANCE QF 246.84
FEET TOITS INTERSECTION WITH THE ARC OF A CIRCLE HAVING A RADIUS OF 760 FEET AND
CONVEX SOUTHWESTERLY, gAID ARC OF A CIRCLE HAVING ITS SOUTH EASTERN TERMINUS
AT A POINT 573 FEET SOUTH OF THE NORTH LINE AND 735 FEET EAST OF THE WEST LINE OF
SAID NORTHWEST 174 AND ITS NORTHWESTERN TERMINUS AT A POINT 200 FEET SOUTH OF
GAID NORTH LINE AND 305 FEET EAST OF SAID WEST LINE OF SAID NORTHWEST 14, THENCE
NORTHWESTERLY ALONG SAID ARC OF 760 FEET RADIUS A DISTANCE OF 345.91 FEETTOITS
INTERSECTION WITH SAID LINE 211 FEET SOUTH OF AND PARALLEL WITH SAID SOUTH LINE OF
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WEST PERSHING ROAD AND THENGE EAST ALONG SAID PARALLEL LINE A DISTANCE OF 238.05
FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, JLLINOIS.

PARCEL 3:

A PRIVATE STREET KNOWN AS SOUTH OAKLEY AVENUE LOCATED WITHIN THE NORTHWEST
14 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
MORE CONCISELY DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE SOUTH LINE OF
WEST PERSHING ROAD (A PUBLIC STREET), SAID SOUTH LINE BEING A LINE 33 FEET SOUTH
OF AND PARALLEL TO THE NORTH LINE OF SAID NORTHWEST 1/4 WHICH POINT 1S 2096.39
FEET WEST COF THE EAST LINE OF SAID NORTHWEST 1/4; THENCE SOUTH ALONG A LINE
PERPENDICULAR TO SAID SOUTH LINE OF WEST PERSHING ROAD A DISTANCE OF 457.84 FEET
TO ITS INTERSZCTION WITH THE ARC OF A CIRCLE CONVEX SOUTHWESTERLY AND HAVING A
RADIUS OF 760.07EET, SAID ARC HAVING ITS SOUTHEASTERN TERMINUS AT A POINT 573
FEET SOUTH OF TrC NORTH LINE AND 735 FEET EAST OF THE WEST LINE OF SAID
NORTHWEST 1/4 AlD TS NORTHWESTERN TERMINUS AT A POINT 200 FEET SOUTH OF SAID
NORTH LINE AND 305 conT EAST OF SAID WEST LINE OF SAID NORTHWEST 1/4; THENCE
SOUTHEASTERLY ALONG LAST DESCRIBED ARC TO ITS INTERSECTION WITH A LINE DRAWN
PERPENDICULAR TO SAID'GOUTH LINE OF WEST PERSHING ROAD AND 2046.39 FEET WEST OF
THE EAST LINE OF SAID NORTHWEST 1/4, SAID POINT OF INTERSECTION BEING 48765 FEET
SOUTH OF THE SOUTH LINE OF AVEST PERSHING ROAD; THENCE NORTH ALONG SAID LINE
PERPENDICULAR TO SAID WEST PzREHING ROAD A DISTANCE OF 48765 FEETTOITS
INTERSECTION WITH THE SOUTH LiNEOF PERSHING ROAD, THENCE WEST 50 FEET ALONG
THE SOUTH LINE OF WEST PERSHING = 3AD TO THE POINT OF BEGINNING, IN COOK COUNTY,

JLLINOIS.

PARCEL 4

THAT PART OF THE NORTHWEST 1/4 OF SECTIONE, TOWNSHIP 28 NORTH, RANGE 14, EAST QF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FULLOWS:

BEGINNING ON THE SOUTH LINE OF WEST PERSHING ROAD, (A PUBLIC STREET) SAID SOUTH
LINE BEING A LINE 33 FEET SOUTH FROM AND PARALLEL WITH ~HE NORTH LINE OF SAID
NORTHWEST 1/4, AT A POINT WHICH 1S 225.0 FEET EAST FROM THE WEST LINE OF SAID
NORTHWEST 1/4 OF SECTION 6; AND RUNNING THENCE SOUTHEASTWARDLY ALONG A
STRAIGHT LINE, (WHICH |F EXTENDED WiLL PASS THROUGH A POINT WHICH IS 200 FEET
SOUTH FROM THE NORTH LINE AND 305 FEET EAST FROM THE WEST LINE OF SAID
NORTHWEST 1/4) A DISTANCE OF 119.69 FEET TO THE POINT OF INTERSZCTION OF SAID
STRAIGHT LINE WITH A LINE WHICH 1S 140.75 FEET, MEASURED PERPENDIZULAR, SOUTH
FROM AND PARALLEL WITH SAID NORTH LINE OF THE NORTHWEST 1/4 OF CECTION 6; THENCE
WEST ALONG SAID LAST DESCRIBED PARALLEL LINE, A DISTANCE OF 76.62 FEZ [TO AN
INTERSECTION WITH THE EAST LINE OF SOUTH WESTERN AVENUE BOULEVARD) THENCE
NORTH ALONG SAID EAST LINE OF SOUTH WESTERN AVENUE BOULEVARD, (SAID EAST LINE
BEING 200 FEET EAST FROM AND PARALLEL WITH THE WEST LINE OF SAID SECTION 6) A
DISTANCE OF 107.75 FEET TO AN INTERSECTION WITH SAID SOUTH LINE OF WEST PERSHING
ROAD AS HEREINBEFORE DEFINED; AND THENCE EAST ALONG SAID SOUTH LINE OF WEST
PERSHING ROAD, A DISTANCE OF 25.00 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,

JLLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT ATO THE DECLARATION OF CONDOMINIUM
RECORDED AUGUST 2, 2006 AS DOCUMENT NUMBER 0621418044, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

ALL IN COOK COUNTY, JLLINOIS.

TOGETHER WITH ALL AND SINGULAR THE HEREDITAMENTS AND APPURTENANCES
THEREUNTO BELONGING, OR IN ANYWISE APPERTAINING, AND THE REVERSION AND
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REVERSIONS, REMAINDER AND REMAINDERS, RENTS, ISSUES AND PROFITS THEREOF, AND
ALL THE ESTATE, RIGHT, TITLE, INTEREST CLAIM OR DEMAND WHATSOEVER, OF THE PARTY
OF THE FIRST PART, EITHER IN LAW OR EQUITY, OR. INAND TO THE ABOVE DESCRIBED, WITH
THE APPURTENANCES, UNTO THE PARTY OF THE SECOND PART, ITS HEIRS AND ASSIGNS

FOREVER.

PERMANENT INDEX NUMBER(SY: 20-06-100-042, 20-06-100-046, 20-06-100-051, 20-06-100-052, 20-
06-100-053, 20-06-100-095

PROPERTY ADDRESS: 2323 WEST PERSHING ROAD, UNIT 131 AND PARKING SPACE PS-72,
CHICAGO, IL 60809

SUBJECT TG AL RESTRICTIONS, EXCEPTIONS, RESERVATIONS, STIPULATIONS, GCONDITIONS,
RIGHTS OF WAY AND EASEMENTS OF RECORD.

BEING THE SAME FROPERTY CONVEYED TO LETICIA E. REYES, |NDIVIDUAL BY DEED FROM
MCKINLEY PARK DEVELOPMENT LLC, AN ILLINOIS LIMITED LIABILITY COMPANY, RECORDED
08/17/2006 IN DOCUMENT 0622926014, IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK

COUNTY, ILLINOIS.

FIRST AMENDMENT TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND Py-LAWS FOR MCKINLEY PARK LOFTS CONDOMINIUM

ASSOCIATION, RECORDED 8-23-07 N DOC. #0723503015.

PROPERTY ADDRESS:!
2323 W PERSHING ROAD #131
CHICAGO, \L 60609

TAX ID# 20-06-100-1 23-1023 & 20-06-1 00-123-1235



