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DEFINITIONS

Words used in muitiple sections of this document are dddined. below and other words are defined in
Sections 3, 11, 13, 18, 2@ and 21. Certain nides reganding die usageof words used in this document are
also provided in Section 16.

(A) "Securily Instrument” means this document, which is dated May 5,-2042 )
together with all Riders to this document.
(B) "Borrower" is DANNY F, COONEY AND ANDREA COONEY, HUSBANYD ANI WIFE,

Borrower is the mortgagor under this Sccurity Instrument.
() "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nominee for Lender and Lender's suceessors and assigns. MERS is the morigagee
under this Sceurity Instrument. MERS is organized and exisiing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MLRS.

001122967100 Citibank 3.2.57.23 V4
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

. -6 A{IL) 0810)

Page 1 of 45 Initials: iy
YMP Mortgage Solutions, Inc. AC

Form 3014 1/01

HEI




1213510013 Page: 3 of 17

UNOFFICIAL COPY

(I» "Lender” is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 ‘Technology Drive O'Fallon , MO 63368-2240

{K) "Note" means the promissory note signed by Borrower and dated May 3, 2012
The Meete states that Bormmower owes Lender Two Hundred Five Thousand Filty

Dollars
(LLS. 5 2£5,050.00 } plus interest. Borrower has promised to pay this debt in regular Peniodic
IPayments-ae i pay the debt in full not later than June 1, 2027 .
(F) "Property ‘aneans the property that is described below under the heading "Transfer of Rights in the
Property.™
(G) "Loan' means Zae/debt evidenced by the Note, plus interest, any prepayment charges and Jate charges
due umiler the Note, 2 all sums duce under this Secority Instroment, plus imterest.
() "Riders" means all Paders 1o this Security Instrument that are executed by Bormower. The following
Riders are to e execoied by Pommower [check box as applicable|:

] Adjustable Rate Rider [ | Condominium Rider [ ] Second lome Rider
[__] Balloon Rider [ ] ¥ieimed Unit Development Rider [ ] 1-4 Family Rider
| ] VA Rider [T Biweelgy Payment Rider [ X | Othex(s) [specify]

Schedule A"

(D "Applicable Eaw" mcans all controlling  applicable federal. state and local statutes, regulations,
ordinances and administrative rules and orders (thit bave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessmenf mcans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property Oy a_condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer” means any trunsfer of funds, othdr than a transaction originated by
check, dralt, or similar paper instrument, which is initiated through an elecironic ferminal, telephonic
instrumient, computer, or magnetic ape so as 10 order, instruct, or authoriie.a linancial institution to debit
or credit an account. Such term includes, bul is not limited to, point-of-sa’c tramsfers, automated ieller
machine Gansactiors, transfers initiated Dy telephone, wire transfers, ad suiomated clearinghouse
transfers.

(L) "Eserow Items" means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages o proceeds paid
by any thind party (other than insurance proceeds paid under the coverages described inHesaon §) for: (i)
damage to, or destruction of, the Property: (i) condemnation or other iaking of all or aiv-part of the
Property; {iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions s o, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

{0) "Periodic Payment” nieans the regularty scheduled amount due for (3} principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Fstate Settlement Procedures Act (12 ULS.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
tinwe, or any additional or successor legistation or regulaiion that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA™ refers to all requivements and restrictions that are imposed in regard
t0 a "federally related morigage loan™ even il the Loan docs not qualily as a "federally related morigage
loan" under RESPA,
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() "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Bormower's obligations under the Note and/or this Security Instrunent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 0 Lender: (i) the repayment of the Loan, and all renewals, extensions and
madifications ol the Note; and (i) the performance of Bormower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
comeyy o MERS (solely as oominee for Lender and Lender's successors and  assigns)  and
to the ~suecessors and  assipns of MERS, the following described property located in the
Councy [ Type of Recording Jurisdiction)
of Cook N of Recording Jurisdiction]:

See Attached vopsl

Parcel 11> Number: which currently has the address of
2740 K Woodbury Dr |Street|
Arlington Heights [City |4 1t inois 60004- |Zip Code|

("Property Address"):

TOGETHER WITIL all the improvements now or hereafter erccted or the property, and all
casements, appurtenances, and fixiures now or hereafler a part of the propidy. All replacements and
additions shall also be covered by this Scearity Instrument. All of the foregoing 25 referred W in this
Security Iistrument as the "Property.” Borrower understands and agrees that MERS holus ondy legal tide
10 the interests granted by Borrower in this Security Instument, but, il necessary to cedopiy with law or
custom, MERS (as nominee for Lender and Eender's successors and assigns) has the righi: 20 cxercise any
or all of those interests, including, but not limited 1o, the right to foreciose and sell the Proverty: and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
I trument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is wnencumbered, except for
cocumbrances of record. Bormower warrants and will defend generally the title to the Property apainst all
claims and demandds, subject to any encumbrances of record.

TINS SECURITY INSTRUMENT combines uniform covenants [or national use and non-unifoim
covenants with limited varations by jurisdiction (o constitute 2 uniform sccurity instrument covering neal

roperty. :
prok lH)VH"()RM COVENANTS.  Borrower and  Lender  covenamt  and  agree  as  follows:

1. Payment of Principal, Interest, Escrow ktems, Prepayment Charges, and Late Charges.
Bormower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds Tor Escrow Hems
001122967100 Cilibank 3.2.57.23 V4
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pursuant o Section 3, Payments due under the Note and this Secoily histrument shall be made in TS,
currency, However, if any cheek or other instrumient received by Lender as payment under the Note or this
Security Instrument is retarned to Eender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the Tollowing forns, as
sclected by Lender: (a) cash; () money order; (¢} certified cheek, bank check, weasurer's check or
cashier's check, provided any such check is drawn upon an institulion whose deposits are insured by a
federal agency, instrumentalily, or entity; or (d) Electronic Funds Transler,

Payments are deemed received by Lender when received at the location designated in the Note or at
swnolier location a8 may be designated by Lender in accordance with the notice provisions in Section 15,
Lendep/may return any payment or partial payment il the payment or partial payments are insullicient 1o
bring th: 1 an current. Lender may accept any payment or partial payment insufficient to bring the Loan
currenl, wnort waiver of any rights hercunder or prejudice 1o its rights 1o refuse such payment or partial
paymients in e Orture, but Lender is not obligated to apply such payments at the time soch payments are
accepied. Il cach/Perlodic Paymend is applied as of ils scheduled due date, then Lender need not pay
interest on unapplicd Fapdds. Lender may hold such uvnapplied funds wntil Borrower makes paynment 1o bring
the Loan current. I sormoyer does not do so within a reasonable period ol time, Lender shall either apply
such funds or return then. o' B:arower. I not applied earlier, such funds will be applied to the outstanding
principal balance under theNote-mmediately prior to foreciosure. No offset or claim which Bormower
might have now or in the ftun: agamst Lender shatl relieve Bormower from making payments doe under
the Note and this Security Instrumeric o~ performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or I'veceds. Excepl as otherwise deseribed in this Section 2, all
paynients accepled and applied by Lender shal’ e applied in the Tollowing order of prority: (a) inferest
doe under the Note; (b) principal due under te Note; (¢) amounts due under Section 3. Such paymenits
shall be applied to each eriodic Payment in the Hrdor in which it became due. Any renmining amounts
shall be applied lirst to late charges, second to any otaer smounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment [rom Bormower lor a celiagment Periodic Payment which includes a
sulficient amount o pay any late charge due, the payment nay beapnlied to the delinguent payment and
the Jate charge. If more than one Periodic Payment is outstanding, Lenaer may apply any payment received
from Bomrower to the repayment of the Periodic Paymenis if, and to < extent that, each payment can be
paid in Tull. To the extent that any excess exists after the payment is appliei -t the Tull payment of one or
more Periodic ayments, such excess may be applied to any late charges due. volantary prepayments shall
be applied first to any prepayment charges and then as desceribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds e pincipal due under
the Note shall not extend or postpone the due date, or change the amount, of (he Pericdic Zsyments,

3. Funds lor Eserow Iems. Bormower shall pay 1o Lender on the day Periodic Zavaents are de
under the Note, unlil the Noie is paid in full, a sum (the "l'onds") to provide for payment < anvounts due
for: (a) taxes and assessments and other ilens which can attain priority over this Secuity Iistriavnt a8 a
lien or encumbrance on the Property; () leasehold paynents or ground rents on the Property, i any; {(c}
premiuns for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiuny, il any, or any sums payable by Borrower 1o Lender in licu of the payment of Mortgage
Insurance premiums in accordanee with the provisions of Section 10. These items are called "Fscrow
Ttems. " At origination or at any time during he term ol the Loan, Lender may require that Communily
Associafion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmienls shall be an Escrow lem. Borrower shall prompilly furnish o Eender all notices of amounts to
be paid under this Section. Bormower shall pay Lender the Funds for Escrow lems unless Tender waives
Bormmower's ebligation (o pay the Funds for any or all Eserow Items. Lender may waive Borrower's
obligation w pay to Lender Funds for any or all Escrow Hens at any time. Any such waiver may only be
in writing, In the event of such waiver, Bormower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of I'unds has been waived by Lender and, il Lender requires,
shall furnish o Lender receipts evidencing such payment witkin such time period as Lender niay require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deenwed to
be a covenant and agreement contained in this Sceurity Instrument, as the phease covenant and agreement”!
is used in Section 9. If Bonower is obligated w pay Escrow lens directly, pursuant to a waiver, and
Borrower lails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section %
and pay such amount and Borrower shall then be obligated under Section ¥ (o repay (o Lender any such
ameant, Lender may revoke the waiver as o any or all Kscrow liens at any ime by a notice given in
accorganee with Seetion 13 and, vpon such revocation, Bormower shall pay to Lender all Funds, amd in
such anmvaants, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sulficient to permit Lender o apply
the Fund$ at'¢tis fime specified under RESPA, and (b) pot in exceed the maximwm amount a lender can
reguire under RESiA. Lender shabl estimate the amount of Funds due on the basis of corrent data and
reaspnable estimates of expenditures of future Escrow ltens or otherwise in accordance with Applicable
Law,

The Funds shall Le w'G in an instituion whose deposits are insured by a federal agency,
instrumentality, or entity (inclodizg Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. [endor shall apply the Funds o pay the Eserow [tenss po later than the time
specified under RESPA. Lender shidl ot charge Borrower for holding and applying the 1'onds, annually
analyzing the escrow account, or venf? iy the Lscrow ltems, unless Lender pays Bormower interest on the
Funds and Applicable Law permits Lende: w-make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be paid pa e Funds, Lender shall not be required to pay Bormower
any inferest or eamings on the Funds. Borvower and Lender can agree in writing, however, that inferest
shall e paid on the Funds. Lender shall give o (Beimwer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as dedmed under RESPA, Lender shall account o
Bormrower [or the excess funds in accordance with RESPA. I theve is a shortage of Fonds held in escrow,
as defined under RESPA, Lender shall notily Borrower as required Gy, RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the shortage in accordace witti RESPA, but in oo more than 12
monthly payments. If there is a deficiency of Funds held in escrow, & 2éiined under RESPA, Lender shall
notily Borower as required by RESPA, and Borrower shall pay to Lender e amount necessary o muake
up the deficiency in accordance with RESPA, but in no more than 12 month!y payawkents.

Upon payment in full of all sunk secured by this Secority Instrument, 1ender shall promptly refund
10 Borrower any Funds held by Lender.,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Ones/ oxd impositions
attributable 0 the Property which can atiain priority over this Security Instrument, leaschend payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessneris)if any. To
the extent that these itens are Escrow lems, Borrower shall pay them in the manner provided ins¢ztion 3,

Bormower shall promptly discharge any lien which has priority over this Security Instrunsent unless
Bormower: (a) agrees in wriling o the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends against enforcement of the lien in, legal proecedings which in Lender's opinion operate 0
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢} secures I'rom the holder of the Tien an agreement satisfactory to Lender subordinating
the fien to this Security Instrument. Il Lender determines that any part of (e Property is subject W a licn
which can attain priority over this Sceurity Instrument, Lender miay give Bormower a nolice identilying the
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lien. Within 10 days of the date on which that notice is given, Bomower shall salisly the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Bormower to pay a one-lime charge for a real estate tax verifieation and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage, ™ and any
other hazards including, but not limited w, earthquakes and Noods, for which Lender requires insurance.
This ‘nsurance shall be maintained in the amounts (including deductibie levels) and for the periods that
Lealer requires. What Tender requives pursuant to the preceding sentences can change during the term of
the Loan. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o' disamorove Bormower's choice, which right shall not be excrcised unreasonably. Lender may
require Bogrozier (o pay, in connection with this 1oan, either: (a) a one-time charge for flood zone
determination,” cestification and racking serviees; or (D) a one-time charge for flood zone determination
and certification Seriwes and subsequent charges each time remappings or similar changes occur which
reasomably might atfeei such determination or eertification. Borower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conneetion with the
review of any {lood zone detimination resulting from an objection by Borrower.

If Borrower fails to mainian any of the coverages deseribed above, Lender may oblain insurance
coverage, at Lender's option and-Povower's expense. Eender is under no obligation © purchase any
particular type or amount of coverage, ‘Therefore, such coverage shall cover Lender, but might or might
not protect Bormower, Bormower's equity-ipahe Property, or the contents of the Property, against any risk,
hazard or Giability and might provide greater or-lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost of
insurance that Bormower could have obiained. Any anyunis disbursed by Eender under this Scetion 5 shall
become additional debt of Borrower secured by this Sccwity Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and shailoe pavable, with such interest, upon notice from
Lender o Barrower requesting paynicend.

All insurance policies required by Lender and renewak-of sucknolicies shall be subject to Eender's
right 10 disapprove such policies, shall include a standard morty age ‘cause, and shall pame FLender as
morigagee anl/or as an additional loss payee. Lender shall have the 640440 hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give (0 Lenderai cecoipts of paid preminms and
renewal notices. I Bomower obtains any form of insurance coverage, not edicewise required by Lender,
{or damage o, or destruction of, the Property, such policy shall inclade a siandaid mortgage chause and
shall nanw Lender as morigagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice 1o the insurance camiel and |ender. Lender
miy niake prool of loss il not made prompily by Bormower. Unless Lender and Borrower o9 érwise agree
in writing, any insurance proceeds, whether or not the underying insurance was reguired y/tcader, shall
be applied to restoration or repair of the Property, il the restoration or repair is eeonomically fensinle and
Lender's seeurity is nol lessened. During such repair and restoration peviod, Lender shall have the vight 10
hold such insurance proceeds until Lender has had an opportunity © inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in & series
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
inferest or camings on such proceeds. Fees for public adjusters, or other thind parties, retained by
Borvower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the suns secured by this Security Instrument. whether or not then duoe, with
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the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

II' Borrower abandons (he Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. Il Bormower does not respond within 30 days o a notice from Lender that the
insurance carrier has offered to settle 3 clainy, then Lender may negotiate and scte the claim. The 30-day
period will begin when the notice is given. In either event. or il Lender acquires the Property under
Section 22 or otherwise, Bormower hereby assigns (0 Lender (a) Bormower's rights to any insurance
proczeds in an amount nol 1 exceed the amounts unpaid vsder the Note or this Sccarity Iostrument, and
(B any other of Bormower's rights (other than the right 0 any refund of unearned premiums paid by
Bormywvertunder all insurance policies covering the Property, insolar as such rghts are applicable to the
coverage o e Property. Lender may use the insurance proceeds cither to repair or restore the Property or
10 pay amywts smpaid under the Note or this Security Instrunent, whether or not then due,

6. Ocenpaiey, Bormower shall occupy, establish, and vse the Property as Bomower's principal
residence within 60/dzys after the execotion of this Secuity Instrument and shall continue to occupy the
Property as Bormowers principal residence for at Jeast one year alter the date ol occupancy, unless Lender
otherwise agrees in wriCng) which consent shall not be wnreasonably withbeld, or unless extenuvating
cireanstanees exist which ar? beyond Borrower's control,

7. Preservation, Mainterance and Protection of the Property; Inspections. Bormower shall not
destoy, damage or impair the Praporty, allow the Properly (o deteriorate or commit waste on the
Property. Whether or not Bormower s «esiding in the Property, Bormower shall maintain the Property in
order to prevent the Property {rom deteiioting or decreasing in value due o its condition, Unless it is
determined pursuant to Section 5 thal repair o=-storation is not economically feasible, Borrower shall
promplly repair the Properly il damaged to avoid (urther deterioration or damage. 1T inswrance or
condemnation proceeds are paid in connection witn camage to, or the {aking of, the Property, Bommower
shall be responsible Jor repairing or restoring the Properiv only if Lender has released proceeds for such
purposes. Lender may disburse proceeds Tor the repairs zad 2estoration in a single payment or in u series of
progress payments as the work is completed. If the imsurance or condemnadion proceeds are not sulficient
1o repair or restore the Property, Bonower is not relieved o Bormorer's obligation for the completion of
such repair or restoration

Lender or its agent may make reasonable eniries upon and wwspostions of the Property. H it has
reasonable cause, Lender may inspeet the interior of the improvenwents en #i:e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilyiz;=v:h reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Bomrewer or any persons or entities acting at the divection ol Borvwwer s with Bormower's
knowledge or consent gave materially False, misleading, or inaccnrate information ol staf ments (0 Lender
(or [ailed w0 provide lender with madenial information) in connection with the” Lian,  Malerial
representations include, but are not limited to, representations concerning Borrower's ocrozancy of the
Property as Bomower's principal residence. .

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament, If
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significanly affect Lender's interest in the roperty and/or rights under
this Security Instrumient (such as a proceeding in bankruptey, probate, lor condemmation or forfeiture, for
enforcement of a lien which may altain priority over this Security bstument or o enforce laws or
regulations), or (¢) Bomower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sceurity
Iistrument, including protectige and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions ¢an include, but are pot limited to: (a) paying any suns secured by a len
which has priority over this Security Instrument; (b) appeaning in courl; and (¢) paying reasonable
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attoreys' fees to proteet its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
ceniering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities furned
on or off. Althongh Lender may take action under this Section 9, Lender does not have 10 do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disborsed by Lender under this Section 9 shall become additional deld of Bomower
secord by this Security Instrument, These amounts shall bear interest at the Note mte from the date of
dishorsement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymer.

W flns) Securily Instrumient is on a leaschold, Borower shall comply with all the provisions ol the
lease. W Borower acquires fee ide (o the Property, the leasehold and the fee title shall not merge nnless
Lender ageces v the merger in writing.

10. Mortzage Insurance. §F Lender reguired Morgage Insorance as a condition of making the Loan,
Borrower shatl pay Zwe premivms required to maintain the Mortgage Isuranee in elfeet. I, Cor any reason,
the Mortgage Insuran = coverage required by Lender ceases o be available Trom the morigage insurer that
previousty provided suchimurance and Bomower was required 0 make separately designated paynmients
toward the premiuns for-iviortgage Insurance, Bormower shall pay the premiuns required to obtain
coverage substantially equivalen’ w the Mortguge Insurance previously in effeet, at a cost substantially
cquivalent to the cost 10 Boriwer of the Mortgage Insurance previowsly m elfect, from an alternate
morigage insurer selected by Lencer. If substantially equivalent Mortgage Insurance coverage is ol
available, Borrower shall continue 10 pay 10 Fender the amount of the separately designated payments that
were dee when the insuranee coverage ¢oosed do be in elfect. Lender will accept, use amd retain these
payments a8 2 non-refundable loss reserve in teu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the [act that tie Loan iy ultimately paid in full, and Lender shall not be
required 10 pay Bormower any interest or ecamings 50 such loss reserve. Lender can no longer require loss
reserve paynents il Morlgage Insurance coverage (i Zae_amount and lor the period that Lender requires)
provided by an insurer selected by Lender again bevopse: available, is obtained, and Lender requires
scparalcly designated payments oward the premivn Tor Mo age Insuranee. 1T Lender required Mortgage
Iwurance as a condition of making the Loan and Borrowcr Jvas required to niake separately designated
payments Woward the premiums for Mortgage Insurance, Bormowershall pay the premiuns required to
maintain Mortgage Invorance in effeet, or w0 provide a non-rfundoble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wnZp-eercement between Bomower and
Lender providing for such termination or until termination is required by annlicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ipahe Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nate} for certain losses it
miay incur il Borrower does not repay the Loan as agreed. Borrower is nol s party (o the Morigage
Inviance.

Mortgage insurcrs evaluate their totl nisk on all such insurance in force from tak o ting, and may
enter int0 agreements with other parties that share or modify (heir risk, or reduce losses. &b c-agreements
are on terms and conditions thatl are satislactory to the mortgage insurer and the other pargy e parties) to
thiese ggreements. These agreements may require the mortgage insurer to make payments usiee 973 source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Iurance prendums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircetly or indirecdy) amounts that
derive from (or might be characterized &) a porton of Bormower's paynwents for Morigage Insurance, in
exchange for sharing or modilying the mortgage insurer's risk, or reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiuns paid o the insurer, the arrangement is often termed "captive reinsurance.” Furiher:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Tnsurance, or any other terms of the Loan. Such agreements will noi increase the amount
Borrewer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect o the
Mortgage Insurance under the lHlomeowners Protection Aet of 1998 or any other law. These rights
may include (he right (o receive certain disclosures, lo request and obtain cancellation of the
Mortgage Insurance, 10 have the Mortgage Insurance terminated aulomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
{ermination,

1L Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancons Proceeds are hereby
assigned to and shall be paid to Lender.

! the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of
the Porperty, if the restoration or repair is economically feasible and Lender's security is not lessened.
Durimsy’such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Leader has had an opportunity 10 inspect such Property @ ensure the work has been compleled o
Lender's szushaction, provided that such inspection shall be undertaken prompdy, 1ender may pay for the
repairs and watoation in a single disbursement or in a series of progress payments as the work is
completed. Unicss ao agreement is made in writing or Applicable Law requires inferest (o be paid on such
Miscellancous Proneens, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Procesds. I the restoration or repair is not economicalty feasible or Lender's security would
be lessened, the Miscellaieo s Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wat's the excess, il any, paid 0 Borrower, Such Miscellaneous Proceeds shall he
applicd in the order provided for'im Section 2.

In the evenl of a lotal tking, destruction, or loss in vatoe of the Property, the Miscellaneous
Proceeds shall be applied to the suios ccured by this Security bstrument, whether or not then due, with
the excess, il any, paid o Bormower.

In the event of a partial taking, destrieon, or loss in value of the Property in which the Fair market
value of the Property immediately before (he putial taking, destruction, or foss in value is equal to or
greater than the amount of the sun sccured by Giis Security Instrument immediately before the partial
taking, destruction, or Joss in value, unless Boarwor and Lender otherwise agree in writing, the sunws
secured by this Securiy Instrument shall be redaccd by the amount of (e Miscellancous Proceeds
multiplied by the following fraction: (4} the total awovit of the sums secured immediaiely before the
partial taking, destruction, or loss in value divided by 79} the fair market value of the Property
immediately before the partial taking, destruction, or loss in'veue. Any halance shall be paid to Borrower.

In the event of a partial faking, destruction, or loss in“value ot Property in which the Fair market
value of the Property immediately before the partial taking, destiuction. or loss in value is less than the
amount of the sums secured immediately before the partial taking,” 2éstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prioceers shall be applied (0 the sunxs
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or i, after notice by lender to Borrower that the
Opposing Party (a5 delined in the next sentence) offers to miake an award (o vevle a claim Tor damages,
Borower lails 10 respond &0 Lender within 30 days after the date the notice is given./Cender is authorized
io collect amd apply the Miscellancous Proceeds cither (o restoration or repair of te Poorerty or o the
sunys secured by this Security Istrument, whether or not tren due, "Opposing Party" mezias lae third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a viglaof action in
regard to Miscellaneons Proceeds,

Bormower shiall be in delault i’ any action or proceeding, whether civil or criminal, is Deguanodhat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of 1.ender's
interest in the Propenty or ights under this Sceurity Iistrument. Borrower can core such a delanlt and, iff
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other malerial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any awand or claim [or damages that are attributable o the impairment ol Tender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be
appliced in the order provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lender Nol a Waiver. Extension of the time for
pay ment or modification of amortization of the sums secured by this Security Instrument granted by Eender
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to Borrower or any Successor in Interest of Borrower shall not operdte 1o release the liability of Borower
or any Successors in Interest of Borrower, Lender shall not he required 19 commence proceedings against
any Soceessor in Interest of Bormmower or to refuse to exiend time [or payment or otherwise modil'y
amortization of the suns secured by this Security Istrument by reason of any demand made by the original
Borvower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy including, without limitation, Lender's acceplance of paynents from third persons, entities or
Successory in Interest of Borrower or in amounts Iess (han the amount then due, shall not e a waiver of or
preclude the exercise of any right or remedy.,

3. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
ardd agices that Borrower's obligations and fliability shall be joint and several. Ilowever, any Bormower who
co-sigis _this Security Instrument but does nol exceute the Note (a Yeo-signer”): (a) is co-signing this
Security Jr.trument only (o mortgage, grant and convey the co-signer's interest in the Property under the
termw of this Security Instrument; (b) is not personaily obligated o pay the sumis secured by this Secwmity
Instrumient; aro.(:) agrees that Lender and any other Bormower can agree to extend, modily, Torbear or
make any accomriod:dions with regard 1o the terms of this Security Instrument or the Nofe without the
co-signer's consent!

Subject to the provisions of Section 18, any Successor in Interest of Bormower who assumes
Borrower's obligations wide: s Securily Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and ‘oenelits under this Secority Istument. Borrower shall not be released from
Borower's obligations and tiabiaty vnder this Seemily Instrument unless Lender agrees 1o such release in
writing. The covenants and agicemants of this Security Instrument shall Dind {except as provided in
Section 20) and benefit the successors <pd assigns of Tender.

14, Loan Charges. Lender may charge Bormower fees for services perdfomied in connection with
Borrower's delault, Tor the purpose of piv ecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited w0, attoreys’ [ees, property inspection and valuation fees,
In regard to any other fees, the absence of expross an#horily in this Security Instrument (o charge a specific
fec to Borrower shall not be construed as a prohibilion. en the charging of such fee. Lender miay not charge
fees that are expressly prohibited by this Security Instiun»éet or by Applicable Law.

I the Loan is subject to a law which sets maxinwm Zoar charges, and hat law is Finally interpreted so
that (he interest or other Joan charges collected or o be col’écfed in connection with the Loan execed the
permitied limils, then: (a} any such loan charge shall be mdzed by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collected (rom Borrower which exceeded permitied
limits will be refunded 10 Bomower. Lender may choose to make-this refund by reducing the principal
owed under the Note or by nukiog a direct payment o Bonower. 45 relund reduces principal, the
reduction will be treated as a partial prepayment without any prepayeient charge (whether or nol a
prepayment charge is provided for under the Note). Bomower's aceeptance of 2y such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrow'r.might have anising oul
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thi: See arity Instrument
must be in wriling. Any nofice (o Bomower in connection with this Security Instroment shadi be deemed
have been given to Borrower when mailed by first class mail or when actually delivered t4 Bormower's
notice address il sent by other means. Notice to any one Borrower shall constitute notice 1o 2l Bormowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property A.ddress
unless Borrower has designated a substitute notice address by notice o Tender. Bomrower shall promyply
nolify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bormower's
change of address, then Borrower shalt only report a change of address through that specilied procedure.
There miay be only one designated notice address under this Security Instrument al any one time. Any
nolice (0 Lender shall be given by delivering it or by mailing it by first class mail o Lender's address
stated herein wnless Lender has designated another addiess by notice to Borower. Any nolice in
commection with this Security Instrument shall not e deemed 10 have been given to Lender until acivally
received by Lender. Il any notice required by this Security Instrament is also required under Applicable
Law, the Applicable Law requirement will safisfy the corresponding requirement under this Security
Ins trumient.
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16. Governing Law; Severability; Rules of Constroction. This Sccurity Instrument shall be
governed by lTederal law and the law of the jurisdiction in which the Property is located. All rghis and
obligations contained in this Security Instrumeni are subject o any requirements and limitations of
Applicable Law. Applicable Law might explicidy or implicidy allow the partics 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instruroent or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instromient or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correshonding newier words: or words of the feminine gender; () words in the singular shall mean and
inc’ade the plural and vice versa; and (¢) the word "may' gives sole diseretion without any obligation to
take any action.

7. (B0 rower's Copy. Bormmower shall be given one copy of the Note and of this Security Instrument

18. tranifer of the Property or a Beneficial Interest in Borrower, As wsed in this Section i8,
"Inferest in e Afoperty” means any legal or beneficial interest in the Property, including, bud not limited
to, those benehicia! nperests trunsferred in a bond for deed, contract For deed, installment sales contract or
escrow agreement, fae intent of which is the transfer of titie by Borrower at a future date (o a parchaser.

If all or any part ol the Property or any Interest in the Property is sold or tramslerred (or ift Bormower
is nol a natural person anvd a bereficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender may require immediate payment in full of all sums sccured by this Secunity
Instrument. Tlowever, this oplicn sball not be exercised by Lender il such exercise is prohibited by
Applicable Law.,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not kess than 30 days 'moin the dae the notice is given in sccordance with Seetion 15
within which Borrower nmst pay all sem jecured by this Security Instrument. It Bormower fails (o pay
these suns prior © the expiration of this per'oa, Lender may invoke any remedies permitied by this
Security Instrument without further notice or decand on Borrower,

19, Borrower's Right to Reinstate After ‘Acceleration, I Borrower meets certain conditions,
Borrower shatl have the right to have enforcement o0 this. Security Instrument discontinued at any time
prior to the earliest oft (a) five days before sale of the Property pursuant to Section 22 of this Seeurity
Instrumient; (b) such other period as Applicable Law might sperily for the wrmination of Borrower's right
0 reinstate; or (¢) entry of a judgment eoforcing this Seeriity Instrument. Those conditions are that
Bomower: (a) pays Lender alf sums which then would be due under this Security Instrument and the Note
a8 il no acceleration had occurred; (b} cures any defanlt of any othéi-co7enants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but ni:i Imiied to, reasonable attorneys'
lees, property inspection and valuation fees, and other lees incorred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) take; such action as Lender may
reasonably require to assure that Lender's interest in the Property and vebts onder this Secority
Instrument, and Borrower's obligation (@ pay the sumis secured by this Security istrursent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thet Bormmower pay
such reimstatemient sunis and expenses in one or more of the following forms, a8 sclecier G Lender: (a)
cash; (b money ornder; (¢) centified check, bank check, treasurer's cheek or cashier's cheek, gmvided any
such check is drawn upon an institulion whose deposits are insured by a federal agency, instninentality or
entity; or (d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this Security Isin'nicat and
obligations sccured hereby shall renwin [ully effective as i no aceeleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in
the Note {together with this Sceurity Instument) ¢an be sold one or more times withoul prior notice 1o
Bormower. A sale might resull in a change in the cntity (known as the "Loan Servicer") that collecis
Periodic Payments due under the Note and this Secority Instrument and performs other morigage loan
servicing obligations under the Note, this Security Istroment, and Applicable Law. There also might be
one or more changes of the Loun Servicer unrelated o a sale of the Note. T there is a change of the Loan
Servicer, Borrower will be given writlen nofice of the change which will staie the name and address ol the
new Loan Servicer, the address to which paymenis should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereaftor the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender niy commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Iastrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrumient, uniil such Borrower or Lender has notified the other party (with such
notice Liven in compliance with the requirements of Section 13) of such alleged breach and afforded the
other gerty hereto a ressonable period after the giving of such notice (o take comeetive action. [If
Applicable t.ew provides a Gme period which must elapse before certain action can be taken, thal time
period wilt 2 dermed © be reasonable for purposes of this paragraph. The notice of acccleration and
opportunity 0 ewrs #iven o Borrower pursuant to Section 22 and the notice of acceleration given to
Bormower pursuant ‘o Seetion 18 shall be deemed o satisly the notice and opportunily o take corrective
action provisions of tnis Seston 20,

21. Hazardous Sub:tarles. As wsed in this Section 21: (a) "Hazandous Substances' are these
substances defined as toxic or hezartous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, werouene, other flammable or toxic petrolenm products, toxie pesticides
and herbicides, volatile solvents, maiedes containing asbestos or formaldehyde, and radioactive materiabs;
{b) "Environmental Law" means [ederal tavi< and faws of the jurisdiction where the Property is Jocated that
relaie to health, safety or environmental protectiaon: (¢) "Environmental Cleanup” includes any response
aclion, remedial action, or removal action, as Jefined in Environmental Law; and (d) an "Environmental
Condition" means a condition (hal can cause, Cop‘dhule to, or otherwise frigger an Environmental
Cleanup.

Borower shall nol cause or permit the presence, wse/disposal, storage, or release of any Hazardous
Substances, or threaten o refease any Hazardous Substances. 026r in the Property. Bormower shall not do,
nor allow anyone else (o do, anything affecting the Property (a) that isiin violation of any Envirenmental
Law, (b) which creates an Environmental Condition, or ¢c) which, aue 20 the presence, nse, or release ol a
Hazardous Substance, creates a condition thal adversely affects the valoe 0F (e Properly, The preceding
two sentences shall not apply 1o the presence, use, or storage on ihe Propeity of small quantities of
Hazardous Substances thal are generally recognized 0 be appropriate to norma iesidential uses and to
maintenance of the Property (including, bat not limited to, hazardous substances in coramer products).

Bomower shall promaplly give Lender written notice ol (a) any investigation, claim./demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Criperty and any
Hazardous Substance or Environomenial Law ol which Borower has actwal knowled<e, ! (b) any
Environmenial Condition, including but not limited (o, any spilling, leaking, discharge, release oc dreat of
release of any [lazardous Substance, and (¢) any condition cansed by the presence, use or release ol a
Hazardous Substance which adversely alfects the value of the Property. If Borrower learns, or is notilied
by any govemmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance alfecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shatl ercate any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Bormower and Lender [urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secority Instrument (but not prior (o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b) the action required to cure the defavit; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) (hai failure (o core the
default on or before the dale specified in the nolice may resull in acceleration of the sums secured by
this Security Instrement, loreclosure by judicial proceeding and sale of the Property. The netice shall
further Anform Borrower of the right to reinstate after acceleration and the right 1o assert in the
foreclosrce proceeding the non-cxistence of a delault or any other defense of Borrower to acceleration
and foreciovore, Il the default is not cured on or before the date specilied in the notice, Lender at its
option may riovire immediate payment in full of all sums secured by this Security Instrument
without [urther demand and may loreclose this Scecurily Instrument by judicial proceeding. Lender
shall be entitled to‘coilert all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited 49, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment-orall sums secured by this Security Instrunient, Lender shall release this
Security Instrument. Bormmower “hall pay any recordation costs. Lender may charge Bormower a fee Tor
releasing this Secmity Instrument, bat Lnly il the fee is paid to a third party for services rendered and the
charging of the fee is permitted under A pplicsble Law.

24. Waiver of Homestead. In accordancy with Ilinois kaw, the Borrower hereby releases and waives
all rights under and by virtue of the Minois homesterd exemption laws.

25. Placement of Collateral Protection knsuranes. Hloless Bormower provides Lender with evidence
ol the insurance coverage required by Borower's agreemericdth Lender, Lender may purchase insurance
al Borrower’s expense to protect Lender's interests in Borrows o’ collateral. This insurance may, but need
not, protect Bomrower's interests. The coverage that Lender pracisses may not pay any claim that
Bomower makes or any claim that is made against Borrower in comnecion with the collateral. Borrower
niay later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Bomower has oblained imsurance as required by Bormower's and Lender's agriement. If Lender purchases
insurance for the collateral, Bormrower will be responsible Tor the costs of that insarance, including interest
and any other charges Lender may impose in connection with the placement of tae insurance, until the
cffeetive date of the cancellation or expiration of (he insurance. The costs of the insuriace may be added (o
Borrower's (otal outstanding balance or oWigation, The costs of e insuranee may be mwie Gan the cost of
insurance Bormower may be able (o obfain on ity own,
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BY SIGNING BELOW, Bormower accepts and agrees to the teoms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Wilnesses:
4 } - i
“'L"’._.’.'_‘;( ‘{ C'C"'-’Me-/ (Seal)
DANNY 1. COONEY wm Bomawer
WIS s
] -Borrower
ANDREA COONEY
{8ign Original Only)
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STATE OF ILLINOIS. C00H County ss:
I, )"’&l‘ L Eveire 7l » & Notary Public in and for said county and

state do hereby certify thai
7 rpin y (,00’“67'
,Q/u[ﬁ ren  Coones

pervonally known to me to be the same personis) whose name(s) subseribed (o the foregoing instrument,
appeased hefore me Ih:’i day in person, and acknowledged that lm@ signed and delivered the said

a

instromieat o i theip (rec and voluntary act, for the uses and purposes therein sct forth.

Givenanler my hand and official seal, this 3,—.& day of ﬂ’) /)—7 QJ /L'-

-

My Commission L pires: ) -t.f — }-0/ '—f

Notary Puhlic
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%mm Fidelity National Title Insurance Company

A
nn

AGENT TITL.E NO.: 200001199224
LEGAL DESCRIPTION
EXHIBIT “A"

THE I~NI) REFERRED TO HEREIN BELOW IS SITUATED IN
THE COUWYY OF COOK, STATE OF ILLINOIS IN
DOCUMENT M({™BER 97448413 AND IS DESCRIBED AS
FCLLOWS:

LOT 18 IN LAKE ARLINGTON TOWNE UNIT 2, BEING A
SUBDIVISION IN_"aE SOQUTHEAST QUARTER OF SECTION
16, TOWNSHIP 42 NGR'’H, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECCRDED JULY 29, 1986 AS DOCUMENT NO.
86-322990, IN COOK COUNTY) ILLINOIS.

PERMANENT REAL ESTATE INDEX MUMBER: 03-16-401-
018-0000

CCMMONLY KNOWN AS 2740 E WOODRURY DR, ARLINGTON
HTS, IL 60004

HOWEVER, BY SHOWING THIS ADDRESS WO ADDITIONAL
COVERAGE IS PROVIDED




