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SUBORDINATION AGRZEMENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWZF PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 25th day of __ April 2012 oy

DANNY F COONEY and ANDREA COONEY <

Owner(s) of the land hereinafter describe and hereinafter referred to as “Owner,” and

Citibank, N.A.

present owner and holder of the mortgage or deed of trust and related note first hereinafter described and
hereinafter referred to as “Creditor.”

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

To secure a note in the sum of $§_ 250,000.00 |, dated October 12th , 2006 | infavor of
Creditor, which mortgage or deed of trust was recorded on October 30th, 2006 |, in Book
., Page , and/or Instrument # 0630355031 ,

in the Official/ Records of the Town andfor County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note

in & sum not greater than $__205,175.00 _to be dated no later than M 4 3, S22 in
favor of CITIBANK, NA \J, hereinafter referred to as

“Lender”, payable with interest and upon the terms and conditions described therein, which mortgage or
deed oitiust is to be recorded concurrently herewith; and

WHEREAS.[ts a condition precedent to obtaining said loan that said mortgage or deed of trust last
above mentioned shall unconditionally be and remain at all times a lien or charge upon the land herein

before described, urior and superior to the lien or charge of the mortgage or deed of trust first above
mentioned; and

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same
is a lien of charge upon the-abuve described property prior and superior to the lien of charge of the
mortgage or deed of trust first abuve, mentioned and provided that Creditor will specifically and
unconditionally subordinate the iien or charge of the mortgage or deed of trust first above mentioned to
the lien or charge of the mortgage ¢r deed of trust in favor of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and
Creditor is willing that the mortgage or deed ¢ trust securing the same shall, when recorded, constitute a
lien or charge upon said land which is unconditionally prior and superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor akove mentioned.

NOW, THEREFORE, in consideration of the mutual bensiits aceruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which Consideration is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, it is hereby declared, understood and agreed
as follows;

(1) That said mortgage or deed of trust securing said note in favor oi Lznd<r shall unconditionally be and
remain at all times a lien or charge on the property therein describec, nier and superior to the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above mentioned.

{2) That Lender would not make its loan above described without this subordinaiion/arreement.

{3) That this agreement shall be the whole and only agreement with regard to the subcicination of the
lien or charge of the mortgage or deed of trust in favor of the Creditor first above melrticied to the lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shall
supersede and cancel, but only insofar as would affect the priority between the mortgages or deeds
of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the lien or charge thereof to
another mortgage or deed of trust to another mortgage or deed of trust.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowledges that

(a) It consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
favor of Lender above referred to, and (i) all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender's
loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to,
norhas
Lendur represented that it will see to the application of such proceeds by the person or persons to
whor.i Lender disburses such proceeds and any application or use of such proceeds for purposes
other {nha' those provided for in such agreements shall not defeat the subordination herein made in
whole or'oart:

(c) Itintentionally ane’unconditionally waives, relinquishes and subordinates the lien or charge of the
mortgage or deed of4rust in favor of the Creditor to the lien or charge upon said land of the mortgage
or deed of trust in faveruf Lender above referred to and understands that in reliance upon, and in
consideration of, this waivar, relinquishment and subordination specific loans and advances are being
and will be made and, as pariand parcel thereof, specific monetary and other obligations are being
and will be entered into which would not be made or entered into but for said reliance upon this
waiver, relinquishment and subcrdination: and

(d) If requested by Lender, an endorsement has been placed upon the note secured by the mortgage or
deed of trust first above mentioned in faver otithe Creditor that said mortgage or deed of
trust has by this instrument been subordinatad-ia the lien or charge of the mortgage or deed of trust
in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL FROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE ENPENZED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEX| PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A.

By 5{/019/\% ﬁ@%’\

Printed Name” LORENZO BAYLOR
Title Assistant Vice President

{AlL SIGNATURES MUST BE ACKNOWLEDGED})
IT IS RECOMMENDED THA'(, P'RIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH "FEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF Missouri )

County of St. Charles ) Ss.

On __ April 25th | 2012 | before me _ Chrisy NicOle Waters | personally appeared
LORENZQO BAYLOR Assistant Vice President  of

CITIBANK, NA

Persanally known to me (or proved to me on the basis of salisfactory evidelce) to be the person(s)
whose name(s) is/are subscribed to the within instrument and acknowledged t¢ re that he/she/they
executed the same in his/her/their authorized capacity(ies), and that by hisfher/thei( signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, exeritnd the instrument.

Witness my hand and official seal.

yaiditeis iy, N - Uy
SSEES oy T, % [(///(U
Shitertns 4 e 75

% / y
950, o7 2 Notary Publicﬂi said County and State

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

OWNER:

: y F- e/

Prinied Name DANNY F COONZY Printed Name

Tle". Title:
Qudtnee. Coorann

Printed Naime < ANDREA COONEY - Printed Name

Title: ) . Title:

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT. PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WIiH THEIR ATTORNEYS WITH RESPECT THERETO.

STATEOF & )
Countyof ~Co0/C } Ss.
I3 . 5 P '/—J"'-F
On__ 5 - 37 . j}a/)— , before me 2 4 (3{'{ L= /,Efiﬂ' ersonally appeared
| Jidpvrd) F Coopty and __JANAF 2 Cpint F

whdse name(s)%f@subscribed to the within instrument and acknowledgec to s that kefstro;

executed the same in authorized capacity(ies), and that byisfiverFair tanature(s]on the
instrument the person(s), or B entity upon behalf of which the person(s) acled,BXe.cute d the instrument.

A > TS

Ngdty PUbIET said County and Stafe *-"'"'(-_‘

Witness my hand and official seal.
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%% Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001199224
LEGAL DESCRIPTION
EXHIBIT “A™

THE LaND, REFERRED TO HEREIN BELOW IS SITUATED IN
THE COUMNTY, OF COCK, STATE OF ILLINQIS IN
DOCUMENY 2WIBER 97448413 AND IS DESCRIBED AS
FOLLOWS :

LOT 18 IN LAKE ARLINGTON TOWNE UNIT 2, BEING A
SUBDIVISION IN THE' SOUTHEAST QUARTER OF SECTION
16, TOWNSHIP 42 NCRTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECORDED JULY 79, 1986 AS DOCUMENT NO.
86-322990, IN COOK COUNTY, TLLINQIS.

PERMANENT REAIL ESTATE INDEX NUMBER: 03-16-401-

018-0000

COMMONLY KNOWN A3 2740 E WOODBURY DR, ARLINGTON
HTS, IL 60004

HOWEVER, BY SHOWING THIS ADDRESS NO.ATDITIONAL

COVERAGE IS PROVIDED




