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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURI1 Y ENTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN'OF SOME

OTHER OR LATER SECURITY INSTRUMENT.
SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Ninth day of April, 2012, by MORTGAGE
ELECTRONIC REGISTRATION SYSTEMS, INC. AS NOMINEE FOR LASALLE BANK, ITS SUCCESSORS

AND/OR ASSIGNS (“Subordinated Lienholder”), with a place of business at 4500 PARK GRANADA,

CALABASAS, CA 91302-1613,
WHEREAS, THOMAS CESARIO and TRACY POTTER executed and
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delivered to Subordinated Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing Security
Instrument”) in the sum of $66,700.00 dated 08/17/2007 , and recorded in Book Volume N/A, Page N/A, as
Instrument N+, 73241099, in the records of COQOK County, State of Illinois, as security for a loan {the “Existing
and Continuing 2oan”), which Existing and Continuing Security Instrument is 2 valid and existing lien on the
real property locat:d 4t 6 N MAY 2NE, CHICAGO, IL 60607 and further described on Exhibit "A," attached.

WHEREAS, TI{CMAS CESARIO and TRACY POTTER (“Borrower”) executed and delivered to US
BANK, (“Lender”), a deec of trust/mortgage in the principal amount not to exceed $345,000.00',*which deed of
trust/mortgage (the “New Secv-ity Instrument”) is intended to be recorded herewith in the records of COOK
County, State of Illinois as security (or 2 Joan (the “New Loan”);

WHEREAS, it is a condition preceden: to obtaing the New Loan that the lien of the New Loan shall
unconditionally be and remain at all times < li=n or charge upon the land hereinbefore described, prior and
superior to the lien of the Existing and Continuins, L»ar; and

WHEREAS, Lender is willing to make said loar piovided the lien securing the New Loan is a lien or
charge upon the described property prior and superioi to the lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically and unco.d:tionally subordinate the lien of the Existing and
Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto thai I'ender make such a loan to Borrower; and
Subordinating Lender is willing that the lien securing the New Loan shall “‘wiien recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the lien secpuing the Existing and Continuing
Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing to th: parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby ackno'vi=dged, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:

{I) That the New Security Instrument, and any renewals or extensions thereof, shall unccud:ionally be
and remain at all times a lien or charge on the property therein described, prior and superior to the Fristing
and Continuing Security Instrument.

(2)  That Lender would not make the New Loan without this subordination agreement.

/2,/35} 2.0 ¢7 ¥ConcWﬂ~\— N'«D.



1213512048 Page: 3 of &

UNOFFICIAL COPY

3) That this agreement shall be the whole and only agreement with regard to the subordination of
the Existing and Continuing Security Instrument to the New Security Instrument and shall supersede and
cancel, but only insofar as would affect the priority between the security instruments hereinbefore
specifically described, any prior agreements as to such subordination including, but not limited to, those
provisions, if any, contained in the Existing and Continuing Security Instrument above mentioned, which
provide for the subordination of the lien to another security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

(a) T<cousents to and approves (i) all provision of the note and New Security Instrument i favor of
Lender ahove referred to, and (ii) all agreements, including but not limited to any loan or escrow
agreements, b~bveen Borrower and Lender for the disbursement of the proceeds of the New Loan;

{b) Lender making disbursements pursuant to any such agreement is under no obligation or duty to, nor
has Lender represente that it will, see to the application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for purposes other than
those provided for in such agrzement or agreements shall not defeat the subordination herein made in
whole or in part; and

(c) It intentionally and unconditionaily v-aives, relinquishes and subordinates the lien of the Existing and
Continuing Security Instrument in favor of the lien or charge upon said land of the New Security
Instrument and understands that in reliance :pon, and in consideration of, this waiver, relinquish and
subordinate specific loans and advances are beisg and will be made and, as part and parcel thereof,
specific monetary and other obligations are being and will be entered into which would not be made or
entered into but for said reliance upon this waiver, relxoraishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A ¥ROVISION WHICH ALLOW THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY T7) OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. AS NOMINEE FOP L ASALLE BANK, ITS

SUCCESSO?\ND/OR ASSIGNS
()

Kathy Claut. Yce PRK N/A, Witness S

N/A, N/A \ N/A, Witness N
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ALL PURPOSE ACKNOWLEDGMENT

CORPORATE ACKNOWLEDGEMENT

STATL OF NORTH CAROLINA

COUNTY'CF GUILFORD

Before me, tha vadersigned, a Notary Public on this day personally appeared Kathy Clark, Vice
President known tc'me, to be the person and officer whose name is subscribed to the foregoing
instrument and ac\ilowledged to me that the same was the act of the said corporation, and that

he or she had executed the same as the act of such corporation for the purpose and
consideration therein expressed, and in the capacity therein stated.

Given under my hand and seal of office this 9th day of April, 2012.

Mr

(Notary Public, State of North Carolina)

Loretta M Saunders

(Print Name of Notary Public here)

My commission expires 04/06/2014 (date)




1213512048 Page: 5 of &

UNOFFICIAL COPY

LEGAL DESCRIPTION

EXHIBIT “A”

File No.: 645640

Parcel I:

Unit 2-NE in the 6 North May Condominiums, as delineated on a survey of the following described property:

Lots 25, 26 and 27 in Resubdivision of Block 47 in Carpenters Addition to Chicage in Section 8, Township 39 North, Range 14, East

of the Third Principal Meridian, in Cook County, Illinois which survey is attached to the Declaration of Condominium recorded as
Document 071101504} together with an undivided percentage interest in the Common Elements.

Parcel 2:

The exclusive right to use Parkiig 3nace G-6, a limited common element as delineated on the survey attached to the Declaration
aforesaid recorded as Document 0711012041,

PIN #17-08-443-043-1010

cla Cago, L. (LOWDT)




