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DEFINITIONS

Waords used in multiple sections of this documant are defined below and other words arz defined in Sections 3, 11,13,
18, 20 and 21, Certain rules regarding the usage of words usad in this document are alss provided In Seotion 16,
{A) “Security Instrument” means this document, which is dated May 9, 2012, together with all
Ridars to this document,

(B) “Borrower" s MILANNE BANCROFT, A SINGLE WOMAN.

Borrower is the mortgagor under this Security Instrument,
(C) “MERS" is Mortgage Electronic Registration Systams, inc, MERS is a separate corporation that s acting solely as
anaminee for Lender and Lander's successors and assigns, MERS is the mortgagee under thia Security Instrument.

ILLINOIS - Single Family « Fannia Mas/Freddie Mac UNIFORM INSTRUMENT Farm 3014 /01 Initials: j}m
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MERS is otganized and existing under the laws of Delaware, and has an address and telephone number of P,O. Box
2026, Flint, M| 48501-2026, tel. (888} 679-MERS.
(D) “Lender” is BRIDGEVIEW BANK MORTGAGE COMPANY, LLC.

Lender is 8 LIMITED LIABILITY COMPRANY, organized and existing under the laws of
DELAWARR, Lendar's address Is 100 w. 228D 8T, $#101,
LOMBARD, I, 60148,

(E) “Note” means the promissory note signed by Borrower and dated MAY 9, 2012. The Note
statas that Borrovear owes Lendar ++++ %k ksv kot i+ ++THO HUNDRED TWENTY NINE THOUSAND AND NO/100
RS SRR W W S g T R T S LT T T [T (U_S. £229,D00.00 )

plus interest. Borrawsr has promised to pay this debtin regular Perlodic Payments and to pay the debt in full not later
than Jqume 1, 2042

(F) “Property” means ‘o itaperty that is described below under the heading "Transfer of Rights in the Property.”
(G) “Loan” means the deLtevidenced by the Note, plus Intarest, any prapayment charges and late charges dua ungler
the Note, and all sums due under this Security Instrument, plus interest.

(M) “Riders” means all Riders < inis Securty Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check boy s 7. prlicable):

[1Adjustable Rate Rider = 1Condaminium Rider [T 8econd Home Rider
[—_1Balloon Rider [ 3Rlanaed Unit Development Rider [ Other(s) [spasify]
[_11-4 Family Rider [ Biwzeily Payment Rider

TTIVA, Rider

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(J) “Community Associalion Dues, Fees, and Assessmen's” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Praperty by a condominlura association, homeawnars association or similar
organization,

(K) “Elactronic Funds Transfer” means any transfer of funds, other thar  transaction ariginated by chack, draft, or
similar paper ingtrument, which iz initiated through an electronic terminal, «elephonic instrument, computer, or magnetic
tape so as to arder, Instruct, or authorize a financial instiiution to debit or credic 2n account, Slch term includes, butis
not limited to, point-ai-sale transfers, automated teller machine transactions, Ararsfars initiated by telephona, wire
transfers, and automated clearinghouss transfers,

(L) “Escrow ltems" means those ltems that are desaribed in Section 3,

(M) “Miscellaneous Praceeds” means any compensation, settlement, award of damages, ur praceeds paid by any
third party {other than insurance praceeds paid under the coverages daescribed in Secior 5 Tar () damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Propery. (i) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omigsions as to, the value and/or conditlon of the Property.

(N) “Mortgage Insurance” means insurance pratecting Lender against the nonpayment of, or defawt on, the Loan,
{0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Nate, plus
(i) any amounts urder Section 3 of this Security Instrument.

(P) "RESPA" maans the Real Estale Seltlement Procedures Act {12 U.8.C. §2601 of seq.) and its implementing
regulation, Regulation X (24 C.F.A. Part 3500), as they might be amended from time to time, or any additional or
succaessor legislation ar reguiation that governs the same subject matter. As used in this Security Insttument, "RESPA”
refers o all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” sven if the
Loan does not qualify as a “federally related mortgage loan" under RESPA,

(Q) "Successorin Interest of Borrower” means any party thathas taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS « SIngla Famnlly » Bannla Mae/Freddle Mas UNIFORM INSTRUMENT Form 3014 101 Initials: /1Y) &“’"
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THANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender (i) the repayment ofthe Loan, and all renewals, extensions and mocdifications
of the Note: and (i) the performance of Barrower's covenants and agreements under this Sacurity Instrument and the
Note. Far this purpose, Borrawer does herehy mortgage, grant and convey to MERS (solaly as nominee far Lender and
l.ender's successors and assigns) and to the successors and assigns of MERS, the following desctibad property focated
in the COUNTY [Typa of Hecording Juriediction) of  Cook
{Mame af Recarding Jurisdlgtion) !
SEE LEGAL DRESCRIFTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT
IFAOI .
APN #: 16«18~129-026-0000

which currently has the addrags o 823 Home Avenue, Uak Park,

[Strast] [City]
Mirois 60304 {"Properly Address"):
' [Zin Coxdla)

TOGETHERWITHall theimprovements hov o1 iiereafter erected on the property, and all easements, appurtenances,
and fixtures naw or hereaftar a part of the property. 2 raplacements and additions shall also be covered by this Security
Instrument. All of the faregoing Is referred to in this Secuity Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the intarests gianted by Borrower in this Security Instrument, but, if necessary
to comply with law or sustom, MERS {as nominee for Lender snd Lender’s successors aned assigns) has the right: to
exerclse any ot all of those interests, including, but not limited @@ he fght to forectose and self the Property; and to take
any aotion required of Lender Including, but not limited to, refeasing and canceling this Seourity Instrument.

BORROWEHR COVENANTS thal Borrower s fawfully seised of e esiate hereby convayed and has the right to
morigage, grant and convey the Property and that the Property Is unensumberad, except for encumbrances of record,
Borrowar warrants and will defend generally the title to the Praperty againscaielaims and demande, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform govenants for national use ard non-uniform covenants with
limited varfations by jurlsdiction to constitute a uniform security instrument covering real mroperty.

UNIFORM COVENANTS, Barrowar and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Rems, Prepayment Charges, and Late Charges. Eorrower shall pay
when duethe principal of, and interestan, tha debtevidenced by the Notaand any prepaymentcharges andlate charges
due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due under the
Nole and this Security Instrument shall be made in U.8, currency. However, if any check ar athar Instrument received
by Lender as paymant under tha Note or this Security Instrument is returned to Lender unpaid, Lender may requira that
any orall subsequent payments due under the Note and this Security Instrument be made In one or more of the following
farms, as selacted by Lender: (a) cash; (b) maney order; (o) certified chack, bank chack, treasurer's chack or cashiar's
chack, provided any such: check is drawn upon an institution whose depesits are insured by a federal agency,
Instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed recalved by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Sectlon 15. Lender may return any

ILLINOIS - Single Famlly - Fannie Mae/Froddia Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: /YW~
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payment or partfal payment if the payment or partial payments are insufficient o bring the Loan current, Lender may
accept any payment or partial payment insufficlent to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such paymant or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its schaduled due date,
then Lendar need not pay interest on unappliad funds, Lender may hold such unappliad funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Barrower. If not applied earlier, such funds will be applied ta the outstanding principal
balance under the Nate immediataly priar to foreelosure, No offset or claim which Borrower might have now orin the
future against Lender shall ralleve Borrowar fram making paymants due under the Note and this Security Instrument
ar performing the covenants and agreements securad by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this SBection 2, all payments accepted
and appllad by Lender shall be applied In the following order of priority: (a) interest dus under the Note; (b} principal
due unicler the Note; (c) amounts dug under Section 3, Such payments shall be applied to each Periadic Payment In the
orderin which ithrcame due. Any ramaining amounts shall be appliad first to late chargas, second ta any other amotnts
due under thissacuarity Instrument, and then te reduce the principal balance of the Note,

{f Lendler receives & payment from Borrower for a delinquent Perfodic Payment which includes a sufficient amount
to pay any late charae Jue, the payment may be applied to the delinguent payment and the late charge. If mars than
one Periodic Paymentis cutstanding, Lender may apply any payment recelved fram Borrower to the rapayment of the
Parfodic Payments if, andto iba extent that, each payment can be pald in full. To the extent that any excess exists after
tha payment is applied to the fu1 payment of one or more Periodic Payments, such axcess may be applied to any late
charges due, Voluntary prepavir =it shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, inzirance praceeds, or Miscellaneous Proceeds to principal due under the Nota shall
not extend or postpone the due date, 2t shange the amount, of the Perlodic Payments,

3. Funds for Escrow ltems. Borrowar stall pay to Lender on the day Peradic Payments are dug under the Note,
until the Note is pald In full, & sum (the "Furiua”yto provide for payment of amounts due for: {a) taxes and assessments
and other items which can aftain priority over-iris Security instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents an the Propeity Fahy; {c) pramiums for any and all insurance required by Lender
under Seation 5; and {d) Mortgage Insurance premumsif any, ar any sums payable by Barrower to Lender in lieu of
the payment of Morigage Insurance pramiums In ageotJande with the provisions of Section 10, Thesea ltems are called
“Bscrow Itams," At ariginalion or atany time during the term of 12 Loan, Lender may require that Community Association
Dues, Feas, and Assessments, If any, be escrowed by Borrewer. and such dues, fees and assessments shall ba an
Escrow tem. Borrower shall promptly furnish to Lender all noticss ~f.amounts to be paid under this Saction. Borrower
shall pay Lender the Funds for Ezcrow ltems unless Lender walves Porrowar's obligation Lo pay the Funds for any or
all Escrow lterns, Lender may walve Borrowar's abligation to pay to Lender Funds for any or all Escrow ltems atany time.,
Any suchwaivar may only beinwriting. In the event of such waiver, Borrow ar shali pay dirsctly, when and where payable,
the amounts dua far any Escrow items for which payment of Funds has beern'vaived by Lender and, if Lender requires,
shall furnish to Lender receipts evidending such payment within such tima perios as Lander may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes e deemed to be a covenant and
agresment contained in this Securlty Instrument, as the phrase "covenant and agre=ment” is used in Section 9. i
Borrower is obligated to pay Escrow Items directly, pursuant to a walver, and Barrower fal's i pay the amount due for
an Eserow ltem, Lender may exerclse its rights under Sectlon 9 and pay such ameunt ane’ Rorrower shall than be
obligated under Section 9 to repay to Lender any such amount, Landar may revoke the walver =s ta any or all Eserow
ltere at any time by a notica given in accordanca with Section 15 and, upon such revocation, 2anower shall pay to
Lender all Funds, and in such amounts, that are then raguired under this Section 3.

Lender may, at any time, collzet and hold Funds in an amount (a) sufficient to parmil Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum armounta lender can require under RESPA, Lender
shall estimata the amaunt of Funds dua on the basis of curreni data and reasonable estimates of expenditures offuture
Escrow ltems or otharwise In aceordance with Applicable Law,

The Funds shalf be held In an Institution whase deposits are insured by a fedaral agency, instrumentality, or entity
{including Lender, if Lender is an Insttution whose depesits are so Insured) or in any Federal Homg L.oan Bank. Lender
shall apply the Funds to pay the Escrow ltams no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unfess Lendet pays Borrower interest on the Funds and Appllcable Law permits Lender to make such a charge. Unless

ILLINQIS « Slngle Farmlly - Bannle Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: (/"—
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an agreementis madein writing er Applicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Barrawer any Intarest ar eamings on the Funds, Borrower and Lender can agree in writing, however, thatinterest
shall be paid on the Funds, Lender shall give to Borrawer, withoutcharge, an annual accounting of the Funds as required
by RESFA,

If there is a surplus of Funds held in escrow, as defined under RESFA, Lender shall account to Borrower for the
excess furids in accordance with RESPA, Ifthere is ashortage of Funds held In escrow, as defined under RESFA, Lender
shall notify Borrowar as required by RESPA, and Borrewer shali pay to Lender the amount nacessary to make up the
shartage in acoordance with RESPA, but in no more than 12 monthly payments. if there s a deficiency of Funds held
in escrow, as definad under RESFA, Lender shall notify Borrawer as requirad by RESPA, and Borrowar shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mare than 12 monthly
payments.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Barrawer any
Funds held by Lender,

4. Charges;'iens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which car attain priotity over this Securlty instrument, leasehold payments or ground rents on the Froparty,
itany, and CommurityAssoriation Dues, Fees, and Assessments, ifany. Tothe extent thatthese fterms are Escrow ltemns,
Borrower shall pay tosiodn the mannet provided in Section 3.

Borrower shall prarnzily- discharge any llen which has priority over this Securlty Instrument unless Borrower: (a)
agreas in writing to the payment of the abligation securad by the llen in a manner acceptabile to Lander, but anly so long
as Borrower is performing sucharjreement; (ib) contests tha lien in good faith by, or dafends against enforcement of the
lien in, lagal proceedings whicicin Lender's opinian operate to prevent the enfarcement of the fien while those
praceadings are panding, but only unti such proceedings are concluded; or (c) securas from the halder of the lien an
agreement safisfactory to Lender suberdinating the lien to this Security instrument. If Lender determines that any part
of the Property is subject fo a fien which can atain priority over this Security instrumant, Lender may give Borrowar a
notice identifying the lien, Within 10 days of inz date on which that notice Is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in s Bacton 4.

L.ender may require Borrower to pay a one-tima zaarge for a real estate tax vetliivation and/or reparting service used
by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the irmprovements now existing or hereatter eracted on the Property
insured against loss by fire, hazards included within the te'm‘axtended coverage,” and any other hazards including,
but rot limited ta, earthauakes and floads, for which Lender raouires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to
the preceding sentences can change during the tarm of the Loan, Vha insurance carrler providing the insurance shall
ha chosen by Borrowsr subject to Lendar's right to disapprave Botrower's chaice, which right shall not be exercisad
unreasonably, Lender may require Borrower fo pay, in connection with thia Loax, elther: (a) a one-time charge for floord
zane determination, certification and tracking services: or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or simitar chanzes coeurwhich reasonably might
affect such determination or certification, Borrower shall also be responsibls for the pavment of any fees imposed by
the Federal Emergency Managament Agency in connection with the reviaw of any flcod zone determination resulting
from ar objection by Barrower,

If Borrower fails to maintain any of the coverages described abhove, Lender may obwin insurance coverage, at
L.ender's aption and Borrower's expanse. Lender is under no obligation to purchase any pardedlzr type ar atnount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bcirowet's equity in
the Properly, or the contents of the Property, against any risk, hazard or fiability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the eost of the insurance coverage so obtalned
rmight significantly exeeed the cost of insurance that Borrower could have obtained. Any amounts disbursad by Lender
underthis Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interast at the Note rate from the date of disbursemant and shall be payable, with such interest, upon notlea from
Lender to Borrower requesting payment, ‘

All insurance policles required by Lender and renewals of such policies shall be subject 1o Lendet’s right to
disapprave such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policles and renewal certificatss. If Lender requires,
Borrower shall promptly give to Lender all receipts of pald premiums and renewal notices, If Botrower obtaitis any form
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afinsurance coverage, nototherwise required by Lender, for damage fo, or destruction of, the Froperty, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give protnpt notice to the insurance carrer and Lender. Lender may make proof
of lass if not made promptly by Borrower. Unless Lender and Borrower olherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was reuired by Lender, shall be appliad to restoration or repair of
the Property, [fthe restoration or repairls sconomically feasible and Lender's secuiity is notiessenac, During such repair
and restoration period, Lender shall have the right to hold such insurance praceeds until Lencler has had an opportunity
to inspect such Property ta ensure the wark has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken pramptly, Lendear may dishurse praceads for the repairs and restoration in a single payment or in
a series of prograss payments as the work is scompleted. Unless an agresment is made in writing or Applicabla Law
requires interest ta be paid on sueh Insurance proceeds, Lender shall not be required to pay Borrower any interest or
aarnings on such proceeds. Fees for public adjustars, or ather third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair Is not economically
feasible or Lende:'s security would be lessened, the Insurance proceeds shall be applisd to the sums secured by this
Security Instruinent, whether or not then due, with the excess, it any, paid to Borrowar, Such Insurance proceeds shall
he applied in the ardz: provided far in Section 2,

f Borrower abanstuns the Property, Lander may file, negotiate and settle any available insurance ctatm and ralated
matters. If Borrower does rat respond within 30 days to a notice from Lender that the insurance carrier has offered to
settls a claim, then Lender-msy nagotiate and settle the claim. The 30-day perfod will begin whan the notice Is given.
In elther event, or i Lender acquives the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Barrower's rights to any inswiance broceads In an amount not to excesd the amounts unpald under the Note or this
Security Instrument, and (b) any othar of Borrower's rights (other than the right to any refund of unearned premiums
paid by Botrower) under all insurancé polisles covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may us?2 the Insurance proceets either to repair or restore the Property or o pay
amounts unpaid under the Nate or this Secu/ity instrument, whether or not then due,

6. Occupancy. Borrower shall accupy, es'abish, and use the Property as Borrower's principal residence within
80 days after the execution of this Securily Instrume” and shall continue to oceupy the Praperty as Borrower's principal
residence for at least one year after the date of occuparicy, unless Lender otherwise agrees In wrlting, which consent
shall not be unreasonably withhald, or unless extenuating rirsumstances exist which are bayond Borrawar's control,

7. Preservatlon, Maimenance and Protection of the Freparty; Inspections, Borrower shall not destroy, damage ar
impair the Property, allow the Praperty to deferiorate or coramit wast2 on the Proparty. Whether or not Borrower is reslding
in the Property, Borrowarshall maintain the Froperly in arder to pravent tha Praperty from dateriorating or decreasing in value
due to ity conditior. Unless it is determined pursuant to Section 5 that repalr or restoration s not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthze datericration or damage. If Insurance or
eondermnation proceeds are pald In connection with damaga to, or the taking of, tha Property, Borrower shall be responsible
for repairing or restaring the Property anly ifLender has raleased proceeds for such i poses, Lender may dishurse proceeds
for the rapairs and restoration in a single payment o in a seres of progress payrieris as the work is completad. f the
insurance or condemnation proceets arenotsufficient torepair orrestore the Property, Botroweris not relieved of Bomower’s
abligation for tha complation of such repair ar restaration.

Lender or its agent may make reasonable eniries upon and inspections of the Propart, If I has reasonable cause,
Lender may [nspect the Intetlor of the improvemeants an the Froperty, Lender shall give Borraw ot notice at the fime of
or prior to such an interior Inspaction specifying sueh reasonable cause.

8. Borrowar's Loan Appllcation, Betrower shall be in defaultif, during the Loan application process, Borrowar
or any persons or entities acting at the direction of Borrower ar with Borrower's knowledge or consenigava materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lenderwith material information)
in connection with the Loan, Materlal representations include, but are not limited to, representations cancerning
Borrower's oceupaney of the Property as Borrower's principal residence,

9. Protection of Lander's Interast In the Property and Rights Under this Security Instrument, If (8} Borrower
fails to perform the cavenants and agraements contained in this Securily Instrumant, (b) there is a logal proceading that
might significantly aflact Lender's interest in the Property and/or rights under this Security Instrument (such as a
praceeding in bankruptoy, probate, for condemnation or forfelture, for anforcement of a lien which may aftaln priority
overthis Security Instrument orto enforee laws orregulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever s reasonable ar appropriate to protect Lender's interast i the Praperty and rights under
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this Securlty Instrument, including protecting and/far assessing the value of the Property, and securing andfor repairing
the Property, Lender's actions can inciude, but are notlimited to: (a) paying any sums secured by a fien which has priarity
aver this Security Instrument; (b) appearing In court; and {¢) paying reasonable attorneys’ feas to protect its interest in
the Proparty and/or rights undler this Security Instrument, including its secured pasition in a bankruptcy proceeding.
Securing the Property Includes, but is not limited to, entering the Property to make rapalrs, change locks, replace or
haard up doors and windows, drain water from plpes, eliminate bullding or other code vialations o dangerous
conditions, and have utilitles turned on or off. Although Lender may take action under this Section ¥, Lender does nat
have to do so and is not under any duty or abligation to do sa. ltis agreed that Lender incurs no liability for not taking
any or all actions authotized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall became acditional dabt of Barrowsr securad by this
Security Instrument, These ameunts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower raquesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions ofthe lease. Borrower shall
natsurrender the lnasehald estate and interssts herein conveyed ar terminate or cancel the ground lease, Borrawer shall
not, without the-@.mress written consent of Lender, alter or amand the ground lease, If Borrower acquires fee title to the
Property, the leaselioid and the fee fitle shall not merge unless Lender agrees to the merger In writing.

10, Mortgage Insirence. If Lender required Mortgage Insurance as a condition of making the |-aan, Borrower shall
pay the premiums recuired to maintalin the Morlgage Insuranee In effact, If, for any reason, the Mortgage Instirance
caverage required by Lencarcrases to be avallable from the mortgage insurer that previously provided such Insurance
and Borrower was required io mieke separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the pramiuris required to obtain coverage subslantially equivalent to the Mortgage Insurance
praviously in effect, at a cost substa/tiz fiv. equivalent to the cost to Borrower of the Mortgage Insurance praviously in
effect, from an alternate mortgage insurar selected by Lender. If substantially ecuivalent Mortgage Insurance coverage
Is not available, Borrower shall cantinue to pay te Lender the amount of the separately designated payments that were due
when tha insurance coverage ceased to bein «ifzct Lender will aceapt, use and ratain these payments as a non-refundalsie
loss reserve in lieu of Mortgage Insurance, Sucii 1285 reserve shalf be non-refundable, notwithstanding the fact that the
Loan Is ultmately paid in full, and Lender shall noi k2 required to pay Borrower any interest or earnings on such Joss
reserve, Lender can no longer ragquire loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer calectad by Lender again becomes avallable, Is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuranee. If Lender required
Mortgage Insurance as a condition of making the Loan and @evrower was raquired to make separately designated
payments toward the premiums for Morlgage Insurance, Borowar shall pay the premiums reguired to maintain
Mortgage Insurance In effect, or to provide a non-refundable Jossreserve, until Lender's reguiremant for Mortgage
Insurance ends in accordance with any writtan agreement between Borrowzrand Lander providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance refmburses Lender (or any entity that purchases the Notej for certain losses it may inour if
Borrowar does not repay the Loan as agreet!. Borrower Is not a party to the Mortyige Insurance,

Mortgage insurers evaluate their total risk on all such insurance In force from tnie to time, and may enter into
agresments with other parties that share or madify their risk, or reduce losses, These agrerinents are on terms and
canditions that are satisfactory to the mortgage insurer and the other party {or parties) to thare agreements, These
agrezments may require the mortgage insurar to malke payments using any source of funds that e morigage insurer
may have available {which may inclucle funds obtained from Mertgage Insurance premiums),

As aresult of these agraements, Lender, any purchaser of the Note, anather insurer, any reinsurer, ity ather entity, or
any afiiliate of any of tha foregoing, may receive (directly or indirectly) amounts that deriveirom (or might be characterized
as) & portion of Borrower's paymaents for Mortgage nsurance, in exchange for sharing or madifying the mortgage hsurer's
isk, or reducing losses. If such agraement provides that an effillate of Lender takes a share of the insurer's risk in exchange
for & share of the pramiums paid to the insurer, the arrangement s often termed “captive reinsurance.” Further;

(a) Any such agreements will not affent tha amounis that Barrower has agraed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not inerease the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any « with respect to the Morlgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include tha right to
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receive cettain disclosures, to request and obtain cancellation of the Mortgage Insurance, 1o have the Morlgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums thatwera
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Progeeds; Forfalture, All Miscellaneous Proceeds are hereby assigned foand
shall be paid fo Lander,

IFthe Properly Is damaged, such Miscellaneaus Proceads shall be applied to restoration or repair of the Property, ifthe
rastoration of repairis acenomically feaslble and Lendar's security Is not lessened. During such repair and restoration period,
Leridar shall have the right to hold such Miscellaneous Proceads until Lender has had an opportunity toinspeet stich Property
to ansure the work has been completad to Lender' s satisfaction, provided thatsuchinspection shallbe undertaken pramptly,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
cormpleted. Unless an agreement is made in writing or Applicable Law raquires interest to be paid on such Misoellaneous
Procaeds, |.ender shall not be required to pay Borrowar any intarest or samings on such Miscellaneous Proceeds, (f the
restoration or repair is not economically feasible or Lender's security would be lessenad, the Miscellansous Proceeds shall
be applied to thasms secured by this Seourlty Instrument, whether or notthen due, with the excess, ifany, paid to Borrower,
Such Miscellanzous Proceads shall be applied in the order provided for in Section 2.

I the evant of s total taking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shall be appliad
fo the sums securet by this Security (nstrument, whether ar not then due, with the excass, f any, paid to Borrower.

in the event ofa paitiz!iziing, destruction, orloss in value of the Praperty in which thefalr market value of the Property
immediately before the partialtaking, destruction, or loss in value is aqual to or greater than the amotnt of the sums
sacured by this Security Instrurient immecdiately before the partial taking, destruction, or loss in value, unless Borrowsar
and Lender otherwlse agres Ir-witing, the sums secured by this Securlty Instrument shall be reduced by the amount
ofthe Miscellanecus Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
befare the partial taking, destruction, or log=.in value divided by (b) the fair market value of the Property immediately
before the partlal taking, destruction, or le s in value. Any balance shall ba paid to Borrower.

Inthe event ofa partial taking, destruction, orioss in value of the Property In which thefair market value ofthe Property
immediately before the partial taking, destructan, er loss In value is less than the amount of the sums securecd
immediately hefara the partial taking, destructionuiloss in value, unless Borrowar and Lendar atherwise agrae in
writing, the Miscellaneous Proceeds shall be applied to'ne sums secured by this Security Instrument whether or not
the sums are then due,

ifthe Property is abandoned by Borrower, or if, after notize lny Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to setlle a clalm fri lamages, Borrower fails to respond to Lender within
30 days after the date the notice Is given, Lendar is autharized to palicet and apply the Miscellaneous Pracseds aither
to restoration or repalr of the Property or to the sums secured by th's Securlty Instrument, whether or not then due.
‘Opposing Party” means the third party that owes Borrowar Miscellapscus Procesds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceecls,

Borrower shall bain defaultif any action or praceeding, whether clvil or crinringl, s begun that, in Lender's judgment,
could rasultin forfelture of the Froperty or other matarial impairment of Lender's intriest in the Praperty or rights under
this Becurity Instrument, Borrower can cure such a default and, if acceleration has ocourred, relnstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, pracludes
forfeiture of the Praperty ar other material Impairment of Lender's interest in the Property or righits under this Securlty
Instrument, The praceeds of any award or claim for damages that are attributable to the impaiimant of Lander's intarest
in the Proparty are hergby assigned and shall ba paid to Lender,

All Miscallansous Proceeds that are not applied to restoration or repair of the Property shall be apnlied n the order
providad for in Sectlon 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
rmadification of amoartlzation of the sums secured by this Secutity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate o release the liabillty of Borrower or any Suceessors in Interest of
Borrower, Lender shall nat be recuired to commence proceedings agalnst any Successor in Interest of Borrower or to
refuse to extend time for payment ar otharwise madiify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Barrower, Any forbearance by
Lender In exercising any right or remedy including, without limitatlon, Lender's acceptance of payments from third
pearsans, entities ar Successors in Interest of Borrowsr or In amounts less than the amountthen tdue, shall nothe awaiver
of or preclude the exercise of any right or remedy.
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13. Joint and Saveral Liability; Co-signers; Successots and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shalt be joint and several. Howaver, any Borrower who co-signs this Security
Instrumant but does not execute the Note (a “co-signer”): {a) is co-signing this Security Instrument only to morlgage,
grantand convey the co-signer's interestin the Froperty under the tetrs of this Securlty Instrument; (k) ts not persanaly
obligated to pay the sums secured by this Securlty instrumant; and () agrees that Lender and any other Borrower oan
agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject to the provisions of Sectlan 18, any Successor in Interest of Borrower who assumes Borrower's obligations
uncler this Security Instrument in writing, and is approved by Lender, shall obtaln all of Borrower's rights and benafits
under this Security Instrument. Borrower shall not be releagsed from Borrower's obligations and llability under this
Security Instrumant unless Lender agrees Lo such ralease In writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and banafit the suscessars and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed In connection with Borrower's default,
for the purpose of nrotacting Lender's interest in the Proparty and rights under this Security Instrument, including, but
notlimited to, alturmays’ fees, property inspection and valuation fees. In regard to any otherfess, the absence of express
authority in this Security instrument ta eharge a specific fee to Borrawer shall not be construed as a prohibition on the
charging of such faacrander may not charge fees that are expressly prohiblted by this Secuwrity Instrument or by
Applicable Law,

|fthe L oan is subject .2 e which sets maxinmum laan charges, and thatiaw isfinally Interpreted so that the interest
ar other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {a)
any such foan charge shall be raduced by the amaount necessary ta reduce the charge to the permitted limit; and (b)
any sums already collectad from Berrower which exceeded permitted fimits will ba refundad to Borrower, Lender may
choose to make this refund by reducing the brincipal owed under the Note ar by making a direct payment to Barrower.
f & refund reduces principal, the reduction will he treated as a partial prepayment without any prapayment charga
(whether or not a prepaymentcharge Is proviried for under the Note), Borrower's acceptance of any such refund made
hy direct payment to Borrower will constitute o wa'ver of any right of action Barrower might have arising out of sueh
overcharge. .

15, Notices, All notiees given by Borrower or Lenderinconnection with this Security instrument must be inwriting,
Any notice to Borrower In connection with this Security Instrument shall be deematd to have heen given to Borrower
when malled by first class mail or when actually delivered (o Forrower's notice address if sent by other means, Notice
to any ona Borrower shall constitute notice to all Borrowers Lnlzss Applicable Law expressly requires otherwise, The
notice addrass shall be the Property Address unless Barrawer nas Jesignated a substitute notice addrass by notice
to Lencier. Borrower shall promptly hotliy Lender of Borrower's chance of address, If Lender specifies a procedure for
reporting Borrowear's change of address, then Borrawer shall only repartachange of addrass through that spacified
procedure, There may be only one designated notice address under this Sscurity Instrument at any one time, Any
notice to Latidar shall be given by delivering it or by mailing it by first clase mail Lo Lender's address stated herein unlass
Lander has designated another address by notlce to Borrowar, Any hotice in cornedtion with this Security Instrument
shall not be deemed to have been given to Lender unti actually recalved by Lar det. If any notice requited by this
Security Instrumantis also requirad under Applicable Law, the Applicable Law requiremencwill satisty the correspending
recjuirement under this Security Instrument.

16. Governing Law; Severahility; Rules of Construction. This Securlty Instrument st e governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations centained in this Seourity
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law mignt explicitly or implicitly
allow the parties to agree by contractorit might be sllent, but such silence shall not be construed as & reaibition against
agreement by contract. i the event that any provision of clatss of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which ¢an be given
affect without the conflicting provision,

Asg used in this Securlty Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
waords or words of the faminina gender; (i) words in the singular shall mean and include the plural and vice versa; and
(v} the word “may" gives sale disoretion without any obligation to take any action,

17, Borrower's Copy. Borrower shall ba given one capy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used In this Section 18, "Interest in the
Property" meana any legal or beneficlal interast in the Property, including, but not limited to, those benefioial Interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreerment, the intent of which
Is the transfer of title by Barrower at & future date to a purchaser.

ff all or any part of the Property or any Interest In the Property is sold or transferred {or if Borrower ig not a natural
person and a heneficial interast in Barrower is sold or kansferred) without Lender’s prior written cansent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, this oplion shall not be
exercised by Lender if such exarcise is prohibited by Applicable Law,

If Lender exercises this aption, Lender shall give Barrawer notice of accelaration, The notice shali provide a period
of not lees than 30 days fram the date the notice is given in accordanse with Section 15 within which Borrower
must pay all sums secured by thls Security Instrument. f Borrower falls to pay these sums prior to the explration of
this period, Lender may invoks any ramedies permitied by this Securify Instrument withaut further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcemeant of this Security Instrument discontinued at any time prior to the earliest of: (@) five days
hefare sale of the Property pursuant to Sectlon 22 of this Security Instrument; (b) such other petiod as Applicables Law
might specify forite termination of Borrower's right 1o reinstate; or (o) enfry of a judgment eniorcing this Security
Instrument. Those conditions are that Borrowsr: (a) pays Lander all sums which then would ba dus under this Security
Instrument and the Kotz »5 fTno aceeleration had occurrad; (b) cures any daefaultof any other covenants or agraaments;
{c) pays all expenses Hizinred In enforcing this Security Instrument, including, but not limited to, reasonable attornays'
feaq, praperty inspection enu aiuation fees, and othar faes incurrad for the purpose of protacting Lender's interest in
the Property and rights under Fiis Securily Instrument; and (d) takes such action as Lendar may reasonably require to
assure that Landet's interest int.a Property and rights under this Sacurity Instrument, and Barrower's obligation to pay
the sums securad by this Security Ingtrmant, shall continue unchanged unless as otharwise provided under Applicable
Law. Lender may raquire that Borrower bay such reinstaterent sums and expenses in one or morg of the following forms,
as selactad by Lender; (a) cash; (b) money ordar; (o) certified check, bank check, treasurar's chack or cashiar's chack,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; ar {d) Electronic Funds Transfer, Upor re'nstatemant by Barrawer, this Securlty Insttument and abligations
seclrad heraby shall ramain fully affactive as if no acsaleration had ceourred, Howaver, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Nodce »f Grievance. The Note or a partlal interest in the Note
{tagether with this Secutily Instrument) can be sold one ol more times withaut prior notice to Barrower. A sale might
resultin a change in the entity (known as the “Loan Servicer") that nallects Pariodic Payments due under the Note and
this Security Instrumerit and performs other morigage loan seividing abligations under the Note, this Security
Instrument, and Applicable Law. There alse might be one or more changes of the Loan Servicer unrelated to a sale of
the Nate. If there is a change of the Loan Servicer, Borrawer will be givan-wiitten notice of the change which will state
the name and address of the new Loan Servicer, the address to whick. navinents should be made and any other
information REGPA requires in cannection with a natice of transfar of servicing. 'ithe Note s sold and thereafier the Loan
is serviced hy & Loan Servicer other than the purchaser of the Note, the mortgage laa: servicing obligations to Borrower
will remain with the Loan Servicer or be transferrad to a successor Loan Bervicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nar Lender may commence, join, or be Joinad to any judicial action (23 eitner an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Securitytisiimeant or that alleges
that the other party has breachad any provision of, or any duty owad by reason of, this Securily ipstrument, until such
Borrower or Lender has notified the other party (with such natice given in compliance with the regtiirements of Section
15) af stch alleged breach and afforded the other party hereto a reasonable period after the giving of such notice ta
take corrective action, If Applicable Law provides & time period which must elapse befors cartaln action can be taken,
that time periad will be deemed to be reasonable for purposes of this paragtaph. The notice of acceleration and
opportunity to cure given to Borrower pursuant ta Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provislons of this Section
20,

21, Hazardous Substances, As used inthis Section 21; (a) "Hazardous Substances” are those substances defined
as toxic or hazardaus substanices, pollutants, of wastes by Enviranmental Law and the following substances: gasoline,
kerasene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
cortaining asbestos or formaldehyde, and radioactive materials; (b) “Enviranmental Law” means federal laws and laws
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of the jurisdiction where the Properly Is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup" includes any response action, remedial action, or remaoval action, as dafined in Environmantal
Law; and (d) an "Environmental Condition" means a candition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrowershall not cause or permit the presence, use, disposal, stotage, or release of any Hazardous Substances,
ar threaten fo release any Hazardous Substanees, on or in the Propetty. Barrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, dua to the prasence, use, or release of a Hazardous Substance, creatas a
condition that adversely affects the valte of the Property, The praceding two sentences shall not apply to the prasence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appraptiate to normal resldential uses and to maintenance of the Property (inclucling, but nat limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lander written natice of (a) any Investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving tha Proparty and any Hazardous Substance or
Environmental .z of which Borrower has actual knowladge, (b) any Envirenmental Condition, including but not imited
to, any spilling, lediing, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presunte, use or release of a Hazardous Substance which adversely affacts the value af the Property.
If Borrawer learns, oris notifiad by any governmental or regulatory authority, or any private party, that any removal of
other remediation of any Hazurdous Substance affecting the Fraperty is necessary, Borrower shall promptly take all
necessary remadial actions in 2scordance with Envirenmental Law. Nothing herain shall create any obligation en Lender
for an Environmental Cleanup

NON-UNIFORM COVENANTS. Bo:rower and Lender further covenant and agree as follows:

22. Agceleration; Remedies. Lende! shall give notice to Borrower priarlo acceleration following Borrower's
breach of any covenant or agreement In t’s Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tne patice shall specify: (a) the default; (b) the actlon required 1o
cure the default; (c) a date, notlessthan 30 daysf: m the data the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the deraul’ v or before the date specified In the notice may result in
accelaration of the suma sesurad by this Security Instrument, foreclosure by judicial proceeding and sale of the
Praperty. The notice shall further inform Borrowar ofthe'tirnt to reinstate after aceeleration and the rightlo assert
in the foreclosure procesding the non-existence of a defaul? cr any other defense of Borrower to acceleration
and foraclosure. I the default is not curad on or befora the datr spacified in the natice, Lender at its option may
require immediate payment In full of all sumsa secured by this Sezesity instrument without further demand and
may foreclose this Security Instrurnent by judicial proceeding. Lendri shall be entitled to collect all expenses
incurred in pursuing the remedies provided In this Section 22, including. brinot limited to, reasonable attornoys’
faeos and costs of title evidenca,

23. Release. Upon payment of all sums secured hy this Sacurity Instrumeit, Cender shall release this Security
Inskument, Borrower shall pay any recordation costs, Lander may charge Borrower a fee for releasing this Security
Instrument, but only ifthe fee is paid to a third party for services ranclered and the charging of the fes is parmitted under
Applicable Law,

24. Waiver of Homestaad. In accerdance with llinois law, the Burrower hereby releases oiid walves all rights uncler
and by virtue of the liinols homastead exemption laws.

25, Placement of Coflateral Protection Insurance. Unless Borrower provides Lender with'evidenca of the
Insurance covarage required by Borrowar's agreemant with Lender, Lender may purchase insurance at Borrowar's
expense to protect Lender's Interests In Borrower's collateral. This insurance may, but need not, protect Botrower's
interests, The covarage that Lender purchases may nat pay any claim that Borrower makes or any claim that s made
against Borrower in connection with the collateral. Borrowar may later cancel any insurance purchased by Lendar, but
anly after providing Lenther with evidenoa that Borrower has obtained insurance as required by Borrower's and Lender's
agreament, IfL.endear purchases insurange for the collataral, Borrower will ba responsible for the costs of that insurance,
including interest and any ather charges Lender may Impose in connection with the placement of the insurance, until
the effective dale of the cancellation or expiration of the Insurance. The costs of the insurance may he added to
Borrower's tatal autstending balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on Its own,
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BY SIGNING BELOW, Borrower acmpta and agrees to the terms and covenants contalned in this Security
Instrument and in any Rider exacuted by Borrower and recarded with I,

{Beal)
Milanne Bancruft

State of ILLINOIS
County of COOK

The feoreqoing ilnstrument was ackﬁnwladged before me this [ ( (date) by

f‘:\
Milanne Bancrsft (name of parsnn?ackqnwledgad). Eyi;wf‘

\, (Signature of Pefson’ “faking Acknowledgement)

Ll LR

T RO SEAL
s~ ALEJANDRO DIAZ™

HOTARY FUBLIC, STATE OF ILLINSis ? e
I U‘M- eSION EXPIRES B-24-2013 E
WMP‘VMAMM”

(Title or Rank)

fs ]

(Berial Number, if any)
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LEGAL DESCRIPTION

LOTS 11 AND 12 IN BLOCK 8 IN THE SUBDIVISION OF BLOCKS 1 7O 9, BOTH INCLUSIVE
IN WALLEN AND PROBST'S ADDITION TO OAK PARK IN THE

NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Address commonly known as:
823 Home Avenue
Oak Park, [L-00304

PIN#: 16-18-129-026-0000



