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MORTGAGE

DEFINITIONS

Words used m multiple sections of thiy”docament are delined below and other words are defined in Scctions 3, 11,
13, 18, 20 and 21. Certain rules regaraing the usage of words uscd in this document arc also provided i Scetion 16.

(A) "Secarity Instrument” means this documso] which is dawed APRTIL 20, 2012 . logether
with all Riders to this document.

(B) "Borrower"is COREY E SMITH AND RCBERT SEAN STEWART AS JOINT
TENANTS, BOTH UNMARRIED

Borrower is the mortgagor under this Sccurity Instrument.
{C)} "Lender"is THE ANDERSON FINANCIAL GROUP, INC.

Lenderisa A CORPORATION organized
and existing under the laws ol ILLINOIS _
Lender's address is 2421 N ASHLAND AVENUE, CHICAGC, ILLINQIS A0614

Lender is the morlgagee under this Secunty Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  APRIL 20, 2012 .
The Note states that Borrower owes Lender FIVE HUNDRED SEVENTY-NINE THOUSAND AND

¢0/100 Dollars (ULS. $ 579, 000.00 )
phus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MAY 1, 2042 )

(E) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note, and all sums due under this Security Instrument, plus nterest.

IELINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagle €3urmng
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(G) "Riders" means all Riders to this Security Instrument that are exceuted by Borrower. The lollowing Riders arc
1o be executed by Borrower |check box as applicable|:

Adjustable Rate Rider [] Planned Unit Devetopment Rider
[} Balloon Rider [] Biwsekly Payment Rider

[ 1-4 Family Rider ] Second Home Rider

[] Condominium Rider [] Other(s} [specify]

(Hy "Applicable Law' means all controlting applicable federal, state and {ocal statutes, regulations, ordinances and
admirustrative sules and orders (that have the effect of law) as well as all applicable inal, non-appealable judicial
opinions.

(I} "Community Association Ducs, Fees, and Assessments' means all dues, fees, assessments and other charges
that ar¢ imposed on Cotrower or the Property by a condominium association, homeowners association or similar
Organtzation.

(Jy "Electronic Funds Trinsfer" means any transfer of funds, other than a transaction originated by check, dralt,
or similar paper instrumeii, which is initiated through an electronic terminal, telephonic instrument, compuler, or
magnelic lape 5o as o order, instrucCor authorize a inancial institution o debit or credit an account.  Such term
inctudes, but 18 not limited to. poiit-of-aele transfers, auwtomated teller machine fransactions, translers initiated by
telephone, wire transfers, and automat:d clearinghouse wransfers.

(K) "Escrow Items" means those tems Cialare described in Section 3.

(L) "Miscellancous Proceeds' means any compepsation, settlement, award of damages, or proceeds patd by any
third party (other than insurance proceeds paid 1eder the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; (i) condemnation or thertaking of all or any part of the Property; (iif) conveyance in
lieu of condemnation; or (iv} misrepresertations of, Or omissions as o, the value and/or condition of the Property.
(M} "Mortgage Insurance” means insurance protecting Len Jer against the nonpayment of, or default on, the Loan.
{N) "Periedic Payment" means the regufarly scheduled anjowst due for (1} principal and interest under the Note,
plus (i} any amounis under Section 3 of this Sccurity Instrumernic.

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regutation X (24 C.F.R. Part 3500), as they might be enended.from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. s used in this Security Tnstrument,
"RESPA" refers o all requirements and restrictions that are imposed in regardio.a "federally related mortgage loan”
even i the Loan does not qualify as a "federally relaicd mortgage loan” under KLSPA,

(P} "Successor in Interest of Borrower™ means any party that has taken title (0 the Property, whether or not that
party has assurned Borrower's obligations under the Nowe and/or this Security Instrumens

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenanls and agreements under Lais’Security
Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey 10 Lender and Lender's
successors and assigns the following described property tocated in the

COUNTY of COOK
[Tvpe of Recording Jurisdicizon) [Name ol’ Recording Turisdiction|
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €sirins
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SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N,: 14-31-415-018-0000

which currently has the address of 1821 N MARSHFIELD AVE
|Street]
CHICAGS . Minois 60622 ("Property Address”):
) [Zip Code]

TOGETIIER YWITIE all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixiiresow or hereafter a part of the property.  All replacements and additions shali also be
covered by this Securily Iistument. All of the forcgoing is referred w in this Security Instrument as the "Property.

BORROWER COVENANTS st Borrower is lawlully seised of the estale hereby conveyed and has the right
to mortgage, grant and convey the Propity and that the Property is unencurabered, except for encumbrances of
record. Borrower warrants and will deend penerally the title to the Property against all claims and demands, subject
Lo airy encumbrances of record.

THIS SECURITY INSTRUMENT combines nniform covenants for national useand non-uniform covenants with
limited variations by jurisdiction to constitute a unifgim Security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender eovenant and agree as follows:

L. Payment of Principal, Interest, Escrow [tems, Pregayinent Charges, and Late Charpes. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced ty the Note and any prepayment charges and late
charges due under the Note. Borrower shalt also pay funds for Escrav-items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. curcency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Insirument is returned w Lender unpaid,
Lender may require that any or all subscquent payments due under the Note andtbis Security Tnstrument be made in
onc or more of the following forms, as sclected by Lender: (a) cash; {(b) money ord<r; iC) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an instiu ion whosc deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfor.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Tender in accordance with the notice provisions in Section 15/ Leader may return
any payment or partial payment il the payment or partial payments arc insufTicient to bring the Léancorrent. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver ot any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lgader is not
obligated 1o apply such payments at the time such payments arc accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1 Borrower does not do so within a reasonable period of
ume, Lender shall either apply such funds or return them to Borrower. 1 not applied earlier, such funds will be
applicd 1o the outstanding principal balance under the Note immediatcly prior to foreclosure. No offset or ¢laim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Nole and this Security Tnstrument or performing the covenants and agreements secured by this Security
Instrument. )

ILLINOIS--Single Family--Fannie Mae/Freddie Mac 'UNIFORM INSTRUMENT DocMagic €Fvimms

Form 3014 1/01 Page 3 of 14 www.docmagic. com




1213746019 Page: 5 of 19

UNOFFICIAL COPY

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all paymenis
accepted and applied by Lender shall be applied in the following order of priority: (a} intercst due under the Note;
{b) principal duc under the Note; (¢} amounts due under Section 3. Such payments shall be applicd to each Periodic
Payment in the order in which it became due.  Any remaining amounts shall be applied first o late charges, second
lo any other amounts due under this Sccurity Instrument, and then 10 reduce the principal balance of the Note.

Il Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f
morc than one Periodic Paymeni is outstanding, Lender may apply any payment received from Borrower o the
repayment of the Periodic Payments if, and o the extent that, each payment can be paid in fuil. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied o any lawe charges due. Voluntary prepayments shall be applied first to any prepayvment charges and then
as deseribed in the Note,

Any spolication of payments, insurance proceeds, or Misceltaneous Proceeds to principal duc under the Note
shail noi’extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fradofor Escrow Items. Borrower shall pay o Lender on the day Periodic Payments are due under the
Note, unt] the Mot is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments andathoeitems which can attain priority over this Security Instrurnent as a licn or encumbrance on the
Property: (h) leasehold‘pzvments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
w Lender in lieu of the payinail of Mortgage Insurance premiums in accordance with the provisions of Scction 10,
These items are called "Fscrow I%enss.” At origination or at any time duriryg the term of the Loan, Lender may require
that Community Assoctation Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such ducs, fees and
asscssments shall be an Escrow Item. fsoriower shall promptly furnish to Lender all notices of amounts 1o be paid
under this Section.  Borrower shall pav TLender the Funds [or Escrow Ttems unless Lender walves Borrower's
obligarion to pay the Funds for any or all Esevew Ilems. Lender may waive Borrower' s obligation to pay to Lender
Funds (or any or all Escrow Ttems at any time!_Aqmy such waiver may only be in writing.  In the event of such waiver,
Borrower shall pay directly, when and where pay:hle, the amounts due Tor any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender reqyires, shatl furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’ sohligation 1o make such payments and o provide receipls
shall for all purposes be deemed to be a covenant and agreenysnl contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower-is obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower [ails to pay the amount due for an Escrow lwein, Lender may exercise its rights under Section
Y and pay such amount und Borrower shall then be obligated under Sestion 9 0 repay to Lender any such amount.
Lender may revoke the waiver as to any or all Eserow ltems at any tume by/a iotice given tn accordance with Scetion
15 and, upon such revocation, Borrower shall pay (o Lender all Funds, and insch amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficieni-te/perinil Lender (o apply the Funds
al the time specified under RESPA, and (b) not to exceed the maximum amount a 1<rGcracan require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonabic ustimates of cxpenditures
of future Escrow liems or otherwise m accordance with Applicable Law.

The Funds shalt be held in an institution whose deposits are insured by a federal agencv. anstrumentality, or
catity (including Lender, if Lender is an institution whose deposits are so insured) or in any Fediral Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under KESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, 2 verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest (0 be paid on the Funds,
Lender shall not be required 10 pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that inierest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

H there is a surplus of Funds hetd in escrow, as defined under RESPA, Lender shall account to Borrower lor
the excess funds in accordance with RESPA. [fthercis a shertage of Funds held in escrow, as defined under RESPA,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagle €5
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Lender shall notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in eserow, as defined ander RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 1o Lender the amount novessary to make up the deficiency in accordance with RESPA. but in no more than
12 monthly payments.

Upon payment in [ull ol all sums secured by this Security Instrument, Lender shall promptly relund w Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, il any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Fscrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees idwriting to the payment of the obligation secured by the lien in a manner aceeptabic to Lender, but only
so long as Borrower is performing such agreement; (by contests the lien in good faith by, or defends against
enforcementd! tha lien in, Tegal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only antil such preceedings are concluded:; or (¢) secures from the holder
of the lien an agrecment satisfactory o Lender subordinating the lien to this Sccurity Insrument.  If Lender
determines that any parv of the Property is subject to a lien which can attain prionty over this Security Instrument,
Lender may give Borrower anotice identifying the lico. Within 10 days of the date on which thal notice is given,
Borrower shall satisfy the litn-0r take one or more of the actions set [orth above in this Section 4.

Lender may require Borrovierto bay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection wiar s Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erocted on the
Property insured against loss by [Ire, hezards included within the term "extendad coverage,” and any other hazards
neluding, but not limited o, earthquakes an? floods, for which Lender requires insurance. This insurance shall be
mainiained in the amounts (including deductthls Jevels) and for the periods that Lender requires. What Lender
requires pursuant (o the preceding sentences can ¢hinge during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Leader! s right to disapprove Borrower's choice, which right shall
ot be exercised unreasonably. Lender may require Borsowes to pay, tn connection with this Loan, either: (a)aone-
time charge for Mood zone determination, certification andrasking services: or (b) a one-time charge for flood zone
determination and certilication services and subsequent chargesCrch Ume remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrswir shali also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in/conncction with the review of any flood zone
determination resulting from an objection by Borrower.

1 Borrower fails 10 maintain any of the coverages described above, Tendgd may obtain msurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation lo juiciuse any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or migit pO rrotect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liauiiity and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost 0! the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Awy amounts disbursed
by Lender under this Section 5 shalt become additional debt of Borrower secured by this Security instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable. /w1l suck interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjeet 10 Lendar's right 1o
disapprove such policies, shall include 2 standard mortgage clause, and shall name Lender as mortgagee and/or as an
additivnai loss payee. Lender shall have the right to hold the policies and renewal certificates.  If Lender tequires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  1f Berrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
pavec.

ILLINCIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagle €57
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In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make
proof of less if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically {easible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opporlunily W inspect such Properly (o ensure the work has been completed to Lender's satislaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procecds for the repairs and
restoralion in a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made in writing or Applicable Law requires interest w be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings ¢n such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
11'the restoralion or repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds
shall be apriicd to the summs secured by this Security Instrument, whether or not then due, with the excess, [ any, paid
1o Borrewes Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrdwsr abandons the Properly, Lender may file, negotiate and scitle any available insurance claim and
related matters. ' Rorrower does not respond within 30 days 10 a notice from Lender that the insurance carrier has
offered to settled clam, then Lender may negotiate and settle the claim.  The 30-day period will begin when the
notice is given. 1o ether svent, or if Lender acquires the Property under Sectien 22 or otherwise, Borrower hereby
assigns o Lender (a) Boreswer’s rights o any insurance proceeds in an amount not o exceed the amounts unpaid
under the Note or this Secur/ry-instrument, and (b} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Potzower) under alf insurance policies covering the Property, insofar as such rights
are applicable to the coverage ol i rroperty. Lender may use the insurance proceeds either (o repair or restore the
Property or to pay amounts unpaid under the Note or this Securily Instrumemn, whether or not then due.

6. Occupancy. Borrower shairoccny, eslablish, and use the Property as Borrower's principal residence
within 60 days aller the execution of this Sccr iy Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year aller e fatl of occupancey, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or viliss extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection-of the Property; Inspections. Borrower shall not destroy,
dumage or impair the Property, allow the Property (0 deterisraie or commit waste on the Property.  Whether or not
Borrower is residing in the Property, Borrower shall maintaird e Property in order to prevent the Property from
deteriorating or decreasing in value due 1o its condition.  Unless it1edetermined pursuant to Section § that repair or
restoration is not economically fcasible, Borrower shall promptly repair the Property if damaged 1o avoid further
delcrioration or damage. 11 insurance or condempation proceeds arc paid ipconnection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes.  Lender may disburse proceeds for the repairs and«estoration in a single payment or in
aseries of progress payments as the work is completed. Tf the insurance or condemiation proceeds are net sufficient
10 repair or restore the Property, Borrower is not relteved of Borrower's obligation i the completion of such repair
of restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1£3¢5ns reasonable canse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowsr notice at the time
of or prior to such an interior inspection speeifying such reasonable cause.

8. Berrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enlitics acting at the direction of Borrower or with Borrower' s knowledge or consent gave
malerially [alse. nusleading, or inaccurate information or statements o Lender (or failed to provide Lender with
malerial information} m conngction with the Loan.  Material representations include, bul arc not limited o,
representations concerning Borrower's occupancy of the Property as Borrower's prineipal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, 1f (a)
Borrower [ails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly aflect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding i bankruptey, probate, [or condemnation or [orfeiture, lor enforcement of a lien which may

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Rurmng
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altain priority over this Security Instrument or to enforce laws or regulations), or {(¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights uneer this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a tien which has priority over this Security Instrument; (b} appearing in courl; and {c} paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Sceurity Instrument, inctuding its secured
position in a bankruptey proceeding. Securing the Property includes, but is not timited to, entering the Property to
make repairs, change locks, replace or board up deors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or of(. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation 1o do so. It is agreed that
Lender incurs no liability for oot taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Inssument.  These amounts shall bear interest at the Note rate from the datc of disbursement and shall be
payable, ‘wit such interest, upon notice from Lender to Borrower reguesting paymest.

If this Aecurity Instrument s on a leas¢hold, Borrower shall comply with ali the provisions of the leasc.
Borrower shall'ne{ surrender the leasehold estate and interests hercin conveyed or terminate or cancel the ground Iease.
Borrower shall not_without the express wrilten consent of Lender, alter or amend the ground lease.  1f Borrower
acquires fee Utle o the Traverty, the leasehold and the fee title shall not merge unless Lender agrees to the merger
(e writing.

. Mortgage Insurarec.” If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required 1 maintain the Morigage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lendér ceases to be available from the mongage insurer that previously provided such
insurance and Borrower was required /o mitke separately designated payments toward the premiums for Mortgage
Insurance. Borrower shall pay the preminme required to obtain coverage subsiantially equivalent (o the Mortgage
Insurance previously in ellect, at a cost substantially equivalent 10 the cost to Borrower of the Mortgage Insurance
previously in cffect, from an alternate mortgageinsurer selected by Lender. 1M substantially equivalent Mortgage
Insurance coverage is nol available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage deascd to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Morpage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in &21/and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longercoguire loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) privided by an insurer selected by Lender again
becomes available, is oblained, and Lender requires separately ‘designated payments toward (he premiums for
Mortgage Insurance. I Lender required Mortgage Insurance as a conditionof making the Loan and Borrower was
required to make separately designated payments toward the premioms fo: Morrgage Insurance, Borrower shall pay
the premiums required o maintain Morlgage Insurance in effect, or Lo provideta non-refondable loss reserve, uniil
Lender's requirement for Mortgage Insurance ends in accordance with any written ageement between Borrower and
Lender providing for such termination or until termination is required by Applicabic Laww. Nothing in this Section
10+ affects Borrower's obligation o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerlaialosses it may incur
il Botrower does not repay the Loan as agreed.  Borrower is not a party 1o the Mortgage Tnsurarce

Mortgage insurers evalvate their total risk on all such insurance in force from time to time, aniinay cnler into
agreements with other partics that share or modify their risk, or reduce losses. These agreements ie-on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreemenis. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreemcents, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliale of any of the foregoing, may receive (dircetly or indirectly) amounts that derive from (or might
be characterized s} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses.  Tf such agreement provides that an afTiliate of Lender takes a sharc
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of the insurer's risk in exchange lor a share of the premiums paid to the insurer, the arrangement ts often termed
“captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Sach agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrcements will not affect the rights Borrower has - if any - with respect te the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proeceds; Forfeiture, All Miscellaneous Proceeds are hercby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shatl be applied to restoration or repair of the Property,
if the réstoeation or repair is cconomically feasible and Eender's seeurity is not lessened.  During such repair and
restoration“periad, Lender shall have the right to hold such Miscellaneous Proceeds unuil Lender has had an
opportunity te-iasgect such Property 1o ensure the work has been completed to Lender's satisfaction, provided that
such inspectionsae!t be undertaken promptly. Lender may pay for the repairs and restoration in asingle disbursement
or in a series of progrésspayments as the work is completed.  Unless an agreememnt is made tn writing or Applicable
Law reauires interest (0 k& raid on such Miscellaneous Proceeds, Lender shall not be required o pay Borrower any
interest or earnings on surs Miscellaneous Proceeds.  H the restoration or repair is not economically feasible or
Lender' s security would be lesséned, the Miscellancous Proceeds shali be applicd to the sums secured by this Security
Instrument, whether or not then @:é, with the cxcess, il any, paid 0 Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for it Seytion 2.

in the event of a total taking, desizuction, or loss in value of the Property, the Miscetlancous Proceeds shall be
applied Lo the sums secured by this Security Tostrument, whether or not then due, with the excess, il any, paid w
Borrower,

In the event of a parlial taking, destruction| or loss in value of the Property in which the fair market vatue of
the Property immediatcly before the partial taking. distrustion, or loss in valuc is equal (o or greater than the amount
ol the sums secured by this Security Instrument immediataiy before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwisc agree in writing, thie'suims secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by e dollowing fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or log«'1r value divided by (b} the [air market value of the
Properly immedialcly before the partial taking, destruction, or loss irovalue.  Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Froperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss i value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, naless Borrower and Lender otherwise
agree in wriling, the Miscellancous Proceeds shall be applied to the sums secured by this Sccurity Instrument whether
or nol the sums are then due.

1f the Property is abandoned by Borrowcr, or if, after notice by Lender to Borrowe: that the Opposing Party (as
deficed in the next sentence) offers 1o make an award o settle a claim for damages, Borrswer fails 1 respond o
Lender within 30 days after the dalc the notice is given, Lender is authorized to coliect and app'y the Miscellaneous
Proceeds cither to restoration or repair of the Property or tw the sums secured by this Security/inesument, whether
or nol then duc. "Opposing Party” means the third party that owes Borrower Miscellaneous Prodesds or the party
against whom Borrower has a right ol action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thal-in Lender's
judgment, could result in forfeilre of the Property or other material impairment of Lender's interest in the Property
or rights under this Sccurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atiribuluble 1o the
impairment ol Lender's interest in the Property are hereby assigned and shall be paid o Lender.

ILLINOIS--Singla Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fommss
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All Miscellancous Proceeds that are not applied t restoration or repair of the Property shall be applied in the
order provided for in Secuon 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suecessor in Interest of Borrower shall not operate w refease the liability of Borrower or any Successors in Jnterest
of Borrower. Lender shall not be required to commence procecdings against any Successor in Interest of Borrower
ot to refuse o extend time for payment or otherwise modily amortization of the sums secured by this Security
Instrument by reason of any demand made by the coriginal Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in excrcising any right or remedy including, without limitation, Lender's acceptance of
payments {rom third persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrewwer' s obligations and tability shalt be joint and several. However, any Borrower who co-signs this Security
Tnstrument 5t does not exceute the Note (a "co-signer™); (a) is co-signing this Security Instrument only to mortgage,
grant and eonvey the co-signer's interest in the Property under the terms of this Sceurity Tnstrument; (b) is not
personally obiigalad 10 pay the sums secured by this Securily Instrument; and (c} agrecs that Lender and any other
Borrower can agreeie-extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity
Instrument or the Note'without the co-signer's consent.

Subject to the plovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obtigations under this Secuity Tnstrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Sccurity instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument uriess Lender agrees (o such release in writing.  The covenants and agreements of this
Sceurity Instrument shall bind (except/as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may-cheroe Borrower fees for services performed in conncciion with Borrower's
default, for the purpose of protecting Leader’s interest in the Property and rights under this Security Instrument,
including, but not limited o, attorneys' fees, nropcrty inspection and valuation fees. Inregard to any other fecs, the
absence ol express authorily in this Security Instument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender riay tiot charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

Tf the Loan is subject to a law which sets maximumitoart charges, and that law is finally interpreted so that the
interest or other loan charges collected or w be cotlected isornection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necescary to reduce the charge to the permitted limit;
and (b any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed undeithe Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated 45 a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for underdii: Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver ol 24y right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Seturity Insirument must be in
writing. Any notice to Borrower in connection with this Security Instrument shalt be deemad o have been given to
Borrower when mailed by first class mail or when actualty delivered to Borrower's notice add-ess if sent by other
means. Notice to any one Borrower shail constitute notice to all Borrowers unless Applicable Law eipressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a/sibstitule notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of adcress If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a chat.ge of address
through that specified procedure. There may be only one designated notice address under this Security lnstrument
al any one time.  Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any nolice in connection
with this Security Instrument shall not be deemed to have been given o Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tnstrument.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €5orms
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16. Governing Law; Severability; Rules of Construction.  This Sceunty Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property s located.  AH rights and obligations contained in
this Sccurity Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Seeurity
Tnstrument or the Note conllicts with Applicable Law, such conflict shall not alfeet other provisions of this Security
Tnstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {2} words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (by words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Properdy™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests tensferred in a bond for deed. contract for deed, instuliment sales contract or escrow agreement, the intent
of which isdne-ransfler of dtle by Borrower at a fulure date to a purchaser.

Tt all or'any rzart of the Property or any Interest in the Property is sold or ransferred (or if Borrower is not a
patural person dnd4 beneficial interest in Borrower is sold or transferred} without Lender's prior written consent,
Lender may require 'neosdiate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such excreise is prohibited by Applicable Law.

If Lender exercises this-option, Lender shall give Borrower notice of acceleration. The notice shall provide a
aeriod of not. Jess than 30 days Fon the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any refnedies permitted by this Security Instrument without further notice or demand
ot Borrower.

19. Borrower's Right to Reinstate Afce= Acceleration. Tf Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Sedurizy Jnstrument discontinued at any time prior to the earliest of: (a) five
days belore sale of the Property pursuant to Seetion 22 of this Security Instrument; (b} such other period as Applicable
Law might specify for the termimation of Borrower!s right to reinstate; or (¢) entry of a judgment enforcing this
Security Tnstrument.  Those condilions are that Borrower:—~(a) pays Lender all sums which then would be due under
this Securily Instrument and the Note as il no acceleration ha oceurred; (b) cures any default of any other covenants
or agreements; (¢) pays ali expenses incurred in enforcing Whs Secority Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fecs, aniother fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Insteument; and {d) takes such action as Lender may
reasonably require to assurc that Lender's interest in the Property and sights under this Security Instrument, and
Borrower's obligation o pay the sums secured by this Security Instrimentshall continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrornteés pay such reinstatement sums and
expenses in ene or more of the following forms, as selected by Lender: (a) castiy (b) iponey order; (c) certified check,
bank check, treasurer’ s check or cashier' s check, provided any such check is drawn i on an institution whose deposits
are (nsured by a federal agency, instrumentality or entity; or (d) Electronic Funds Trangtor. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shail remain fully eifective.as if no acceleration
had occurred.  However, this nght w reinstate shall not apply in the case of acceleration undes. Sect.on 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partialinierest in the Note
{together with this Sccurity Instrument} can be sold one or more times without grior notice to Borroyier A salc might
resull in a change in the emity (known as the "Loan Servicer™} that collects Periodic Payments duc.enzicr the Note
and this Security Instrumen and performs other mortgage foan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Nole. 1f there is a change of the Eoan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which paviments should be made and any other
information RESPA requires in connection with a notice of wansfer of servicing. 11 the Note is sold and thereaficr
the Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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1o Borrower will remain with the Loan Servicer or be wansferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenee, join, or be joined to any judicial action {as cither an indrvidual
litigant or the member ol a class) that arises from the other party's actions pursuant o this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sceurily Instrument,
until such Borrower or Lender has notificd the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. 1T Applicable Law provides a time period which must elapse before certain action
can be taken, that time period witl be deemed o be reasonable for purposes of this paragraph.  The notice of
acceteration and opportunity to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective action
provisions of this Section 20.

21. NMazardeus Substances. As used in this Sccuon 21; (a) "Hazardous Substances” arc those substances
definedasvonic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keiosene, other Mammable or wxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials conlairing asbestos or formaldehyde, and radioactive muicrials; (b) "Environmental Law" means federal
laws and laws ofthe, urisdiction where the Property is localed that relate to health, safety or environmental protoction;
(¢} "Environmemntal (Mezaup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and4d) an "Environmental Condition" means a condition that can cause, contribule to, or
otherwise trigger an Eovirenmental Cleanup.

Borrower shall not cause of parmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazarddus Substances, on or in the Property. Borrower shall not do, ner allow anyonc clsc
1o do, anything alfceting the Propery (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, duc 10 (he presence, use, or release of a Hazardous Substance, creates a
condition that adversely allects the valu: o) the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smedl-quantities of Hazardous Substances that are generatly recognized
to be appropriate o normal residential uses ait¢ to maintenance of the Property (including, but not limited to,
harardous substances m consumer products).

Borrower shall promptly give Lender written notice-of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulalory agency or privaceranty involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowlede<, 2b) any Environmental Condition, including bul not
limiled w, any spilling, leaking, discharge, release or threal of release of any Hazardous Subslance, and {¢) any
condition causcd by the presence, use or release of a Hazardous Lubstance which adversely affects the value of the
Property. If Borrower fearns, or is notilied by any governmental or regu'aiery authorily, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with EnvironmentalCaw, Nothing hercin shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and aglec a5 follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to sccelirztion following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to sicecleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defaul’; (b) the action
required to cure the default; (c) 2 date, not less than 30 days from the date the notice is given to Toxr ower, by
which the defaut must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums sccured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the forcclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forectosure. If the default is not cured on or before the date specificd
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Fnstrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in parsning the remedies provided in this Section 22, including,
but not limited to, reasonable attorncys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcasc this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity
Instrument, but only il the fec is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois faw, the Borrower hereby releases and waives all rights
under and by virtue of the llinors homestead exemption laws,

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o protect Lender's interests in Borrower's collateral. This insurance may. but need not, protect Borrower's
interests. The coverage thal Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Bortower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only”after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agrcement. If Lender purchases insurance for the coilateral, Borrower will be responsible for the costs of
that insurancd, including interest and any other charges Lender may impose in connection with the placement of the
tnsurance, uniilane <ffective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrowir'e tolal outstanding balance or obligation. The costs of the insurance may be more than the cost
ol insurance Borrower'mey be able to obtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this Security
Insrument and in any Rider executed by Borrower and recorded with it.

(Seal)

s ] L j Seal)
ROBERT“SEAN STEWART “Borrower CORé ;

E Slp%’%mn_b AHorguwcr
SL

. (Seal) {Seal}
-Borrower -Borrower
= (Scal) {Seal)
-Borrower -Borrower

Witness: Witness:
ILLINOIS--Single Family--Fannie MaefFreddie Mac UNIFCRM INSTRUMENT DocMagic €Foiri
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[Space Below This Line For Acknowledgment}

Suate of LLLINOIS

County of (}CI‘)'/—/

The foregoing instrument was acknowledged before me this

Yol

by ROBERT SEAN STEWART AND COREY E SMITH

A /

iSignature of P(:{S()n Taking Acknowledgment

[ OFFICIAL SEAL ' | // MJ ‘‘‘‘‘‘
GERARDO PEREZ [m E"' =

| .OTARY PUBLIC STATE OF lLL\N?S ]

! sy Commission Expires 418010 |y —

(Seal) Serial Number, if any
ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocM, C ik
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FIDELITY NATIONAIL TITLE INSURANCE COMPANY

203 N. LASALLE ST, SUITE 2200, CHICAGO, ILLINOIS 60601
PHONE: (312) 621-5000

FAX:  (312)621-5033

ORDER NUMBER:20i1 051003549 UCH
STREET ADDRESS: 1821 NORTH MARSHFIELD AVENUE

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 14-31-415-018-0000

LEGAL DESCRIPTION:

LOT 70 IN THE SUBDIVISION BY TRUSTEES OF CHICAGO LAND COMPANY AND N.S. BOUTON OF BLOCK

23 IN SHEFFIELD‘S ADDITICN TO CHICAGO, IN SECTION 31, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE AHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD 5/10 wip
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Loan Number: 3250086588

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of APRIL, 2012 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Seeurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) o
sccure Borrower's Adjustable Rate Note (the "Note™) o THE ANDERSON FINANCIAL
GROUP, INC., A CORPORATICHN
{the "Zender™) of the same date and covering the property described in the Security Instrument and located at:

1821 N MARSHFIELD AVE, CHICAGO, ILLINOIS 60622
[Property Address]

THE NGTL CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST ®ATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT Tiiz BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIN(U'A RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fulther covenant and agree as follows:

A. INTEREST RATE AND MONTLY PAYMENT CHANGES
The Note provides fur an initial interest rzce of 3.570 %. The Note provides [or changes
in the 1nterest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMZMT CHANGES

{A) Change Dates

The interest rate [ wiil pay may change on the first day ¢ MAY, 2019 ,
and on that day every 12th month thereafter. Each dite on which myinterest rate could change is called a
"Change Date.”

{B} The Index

Beginning with the first Change Date, my interest rate will be based-on‘anindex. The "Index” is the
weekly average yield on United States Treasury securities adjusted (o a consta i maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure availatiicias of the date 45 days
belore each Change Dale is called the "Current Index.”

It the Index is no longer available, the Note Holder will choose a new index ‘which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C)  Calculation of Changes

Before each Change Date, the Nowe Holder will calculate my new interest rate’hy-adding
TWO AND 750/1000 percenlage points ( 2.750 %) to the Current index.
The Note Holder will then round the result of this addition to the ncarest one-eighth of one percentage point

MULTISTATE ADJUSTABLE RATE RIDER-ARM &-2_ingle Family DocManle €5
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{0.125%). Subject o the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder wili then determine the amount of the monthly payment thal would be sufficient to
repay the unpaid prineipal that T am expected to owe al the Change Date in full on the maturity daic at my
new interest Tate in substantially equal payments. The result of this calculation will be the new amount of
nry monthly payment.

(D} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

5.570 % or less than 2,750 %. Therealler, my interest rate will never
be increased or decreased on aoy single Change Date by more than two percentage points (2.0%) {rom the
rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater than

8.570 ™.

(F;. Effective Date of Changes

My new interest rate will become effective on cach Change Date. Twill pay the amount of my new
mwonthly payricit beginning on the {irst monthly payment date after the Change Date until the amount of my
monthly payiiert changes again.

(F)  Naoiics'of Changes

The Note Holderwill deliver or mual to me a notice ol any changes in my 1nterest rate and the amount
of my monthly paymencbefore the elfective date ofany change. The notice will include information required
by law 1o be given to me aod ~deothe title and telephone number of a person who will answer any question
! may have regarding the notice.

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

Scetion 18 of the Sccurity Instrumciita= amended to read as follows:

Transfer of the Property or a Benuficial Interest in Borrower., As used in this Section
18, "Interest in the Property” means any legal or heneficial intercest in the Property, ncluding,
but not limited to, those beneficial interests tranvierred ina bond for deed, contract for deed,
instailment sales contract or cscrow agreement, the/tntnt of which 1s the transler of tide by
Borrower at a future date to a purchascr,

If all or any part of the Property or any Interest intie Pronerty is sold or transferred (or
if Borrower is not a natural person and a benelicial interest in(Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require ingopadiate payment i full of all
surmns sceured by this Security Insttument.  However, this optior stall not be excreised by
Lender if such exercise is prohibited by Applicable Law. Lender also shiall not exercise this
option 1t (a) Borrower causes to be submitted to Lender information required by Lender to
cvaluate the intended transferce as i a new loan were being made to the transferee; and (b)
Lender reasonably determunes that Lender's security will not be impaired oy the loan
assumption and that the risk of a breach of any covenant or agreement tn Gds” Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable (cefas'a
condition to Lender's consent (o the loan assumption. Lender may also require the transferse
Lo sign an assumption agreement that 1s acceptable to Lender and that obligates the transleree
to keep all the promises and agreements made in the Nole and in this Security Instrument
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Borrower will continue 10 be obligated under the Note and this Secarity Instrument unless
Lender refeases Borrower in writing.

If Lender exercises the option (e require immediate payment in (ull, Lender shall give
Borrower notice ol aceeleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums sceured by this Sceurity Instrument. 1f Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedics permitted by this Sceurity
Instrument without further notiee or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained i this
Adidsable Rate Rider.

ﬂ( ./ -~
rihb

] - {Seal) yd ,?'\“‘- _ (Seal)

ROBERT SEAN STEUART -Borrower Copéi E /,éMIT ’h “Begrower
— T e

‘c‘mu]) (Scal)

-Borrower -Borrower

{Seal) e 4 (Seal)

-Borrower -Borrower
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