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MODIFICATEON AND EXTENSION AGREEMENT

FS AGREEMENT male as of this 26th day of April, 2082 between REPUBLIC
BANK O CHICAGO, an [Minois banking corporation, suecessor in intcrest 1o National Bank of
Commerce hértinatter called Bank, and Ricardo E. Correa, the Owner of the property and/or the
Obligor under (lic More, hereinafte called Second Pasty, WITNESSETI:

THAT WHERFAS, Bank is the owner of a certain Note in the amount of 3375.000.00
dated February 8, 20077 topether with all rencwals, extensions, modifications, retinancings,
consolidations and substitutions thereof secured cither in whole or in part by a Mortgage and
Assignment of Remts recordedoas-Document Nos. (705133020 and 0705133021 respeclively
covering the real estate as describeddp-attached Exhibit A.

FURTHER SECURED either it vhole or in part by a securily interest in and to the assets
of Second Party evidenced by the financing statzment filed by the 1llinois Secretary of State on
Fehruary 13, 2007 as Document N, 1181345 ad since continued on dovember 9, 2011

Commonly known as: 6220 South New England, £ ricago, I 60638
PIN: 19-18-302-015-000C and 19-18-302-075-0604
{see attached legal description)

WHEREAS, the partics hereto wish to modify the terms of siid Note and Mortgage by
cxtending the maturity thercol ard then recalcuiating the monthly paysients thereunder based
apon the current balance amortized over 10 years and as otherwise set forlh herein:

NOW THEREFORE. in consideration of ONE DOLLAR ($1.00), the vovcoants herein
contained and other good and viluable conssderation. the receipt and sufficiency vi which ts
hereby acknowtedged. the parfies aereto agree as follows:

s of (e date hereol, the imount of the principal indebtedness is Three Hundred Lty
Vine housand Five Huncred Twenty and 697190 Dollars (3339.520.09).
20 Phe masungy Jute ot the Mote and Mortgage heremberore daseribed is hereby extended
from February 8. 2002 10 “ehriary 8, 2017,

1 The new monthly pavont will be in monthly installiments of principal and
rerest in the wntount of Two Thousand Seven Hundred Four and 807100 Doilars
(57704807 cach beging ing March 23, 2012 and continuing on the 23 Jay of
ciach und every month thereafter. except that all sums due, ot seoner pard. shalt
he e and pavable on February 82017
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i Commencing on March 25, 2012, the monthly tax escrow payment of $1.247.15
will be added to the monthty principal and interest payments and shall be due and
payable on the 25" day of each month thereafter, it being understood that this
payment may increase o deerease based upon an analysis of annual real estate.

5. This agreement is subject 10 Second Party paying Bank a Documentation Fee of 250.06,
s Vload Determination Fee of $25.00,a Search Fee of $13.58, an appraisal fee of
$1400.00, an appraisal rev.ew fee of $100.00, and the payments due for March and April

i1 the amount of $5.408.6( of which $4.400.00 was received previously. and prepaid
interest due in the amount of $1,162.58.

Second Mary warrants and certifizs that the indebtedness evidenced by the Note is a valid and
subsisting #¢by of the Obligor and in alt respects free from all defenses, setoffs and counterclaims
hoth in law andequity. as is the lien of the Mortgage.

In all other respests, the Note hercinbefore described and all mortgages, documents and/or
Instruments seeuring the same sha |remain unchanged and in fult force and effect.

Notwithstanding the foregoing, Second Party expressly watves any defenses, which it now has ov
may have or assert. Furthermobre. in ordet to induce Bank to enter into this agreement, and for
ather wood and vatugble constaerition, the receipt and sufficiency of which is hereby
achnowledged, Second Party does hefeby ralcase, remise and forever discharge Bank of and from
any and all setoffs, claims, counterclams, demands, causes, causes of action, sutts and/for
judgments which it now has or may have agaiist Bank including but not limited to matter arising
oul of the Note and/or any document, instrunient or agreement securing the same or arising out of
any banking relationship existing between the pirties

IN WITNESS WHEREOT, this instrument i3 <xe~uted the date and year first
abave writlen,

BANK: SECOND PARTY:
REPUBLIC BANK OF CHICAGUO, an
Hineis banking corp.

N

Vit wilbo T Lo

ne. Sr. Vice President Ricardo k. Correa

R
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STATE OF ILLINOIS ]
] 58
COUNTY m-})u o V4 }

. _[HE UNDERSIGNED _, a Netary Public in and for the satd County in the State
aforesaid. DO HEREBY CERTIFY that __ MARGE SCHIAVONE personatly known 1o me to
he the sarme persen whose name is subscribed to the foregoing instrument, appeared betore me this
dny in person and acknowledged hat __he signed, sealed and delivered the said mstrument as
aiit oificer of said Bank and caused the seal of said Bank to be thereunto affixed as  lree
and voldatary act and as the free and voluntary act and deed of said Bank for the uses and parposes
therein et forth.

Giver ander my hand and notarial seal this ,2—_ day of Z‘Of 2
Ceteys . O
Notary Public—
"""""""""""""""""""""""""""""" ot l,
3 OFFICIAL SEAL $
3 ANTHONY C RENELLI ‘
$  NOTARY PUBLIC - STATE OF ILLINOIS 4
S $ MY COMMISSION EXPIRES:1014113 ¢
STATE OF ILLINOIS } A AAAAAAAAAAAAAAAAAAAAAAAA
] ss

]

. _THE UNDERSIGNED | a Notary Public in_snd for the said County in the State
soresaid. DO HEREBY CERTIFY that __ RICARDO E. CORRLS , personally known to me
10 be the same person whose name is subscribed 1o the foregoing instrument, appeared hefore me this
Jdav in person and acknowledged that _he _ signed, sealed and delivered the said instrument as
free and voluntary act, [or the uses and purposes therein set farth

COUNTY OF Cogk

Ciiven under my hand and 1otanal seal this 2 dayof May ..2012

Tttt S
, OFFICIALSEAL 3
NOTAREVERLYJ BISKUPSK| 5 ’

§ Nor Y PUBLIC - STATE OF ILLingig §
"“'c:owl‘;s‘srczn EXPRES:1108/13  §

nianlol g
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THALT PART OF THE WEST 1/2 OF THE EAST 1/2 OF THE SCUTEWEDT !

CARELEL L
5

16 TOWNSHIP 28 NOHRTH, RANGE 13 EAST OF THE THIRD FRINCIFAL MERTDIAN B
PESCRIBED AS FOLLOWS: COMMENCING ON THE WEST LINE OF SQUTH NEW ENGLANL AN
CRTED BY DOCUMENT 17017838 AT A POINT 299 SOUTE OF THE SOUTH LINF OF

PEDICH
L2 CF THE SOUTH
THE WEST LINE CF 5A
5 LINE PRRALLEL TG
SOUTHAEST L/4 OF 5A
PARALLEL TZ THF WEST LINE OF SAID NEW ENGLAND AVENUE A DISTANCE OF 17070
EAST ALONG A LINE PLEALLEL TO THE SCUTH LINE OF THE NORTH 1/2 OF THE noUTH FAST 104
OF THESQUTHWEST 1/4 OF SAID SECTION A DISTANCE OF 227 FEET T0 THE POINT

FLST 1/4 OF THE SQUTHWEST 1/4 DF SAID SECTION: THENIE 3MITH
n NEW ENGLARND AVENUE A DTISTANCE OF 150 FEET; TH BOWEST
HE SOUTH LINE OF THE NORTH 1/z QOF THE SOUTH ERCT o4 (R THE
5 SECTION 3 DISTANCE OF 227 FEET, THENCE NORGH RIONT BOLILT

THEENTE

ETXSINNTNDG TN CO0E COUNTY. ILLINCIS, EXCEPTING FROM SAID LANT THEF S0UTH £0 RN
THEREDNT
PRECEL »: THAT PART OF THX WESY 1/2 OF THE EAST 1/2 QF THE SOUTHWEST -4 OF SETTION

L5, TOWNSHIF 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPRL MERIDIAH, BOUNDED BNG
OECCRIBED AS FOLLOWS: COMMENZIMG ON THE WEST LINE COF SCUTH NEW ENGLAND RVENUE, AZ
BEDICATED BY DOCUMENT 17017838 AT R POINT 174 FEET SCUTH OF THE SCOUTH LINE CF THE
NORTH 172 7 THE SCUTH EAST 1/t UF TME SDUTHWEST 1/4 OF SAIDL SECTICH: THENTE S2UTH
ALONG THE WEST LINE QF SAID SOQJTH NEW ENGLAND AVENUE A DISTANCE QF 125 FEET, THENCE
WEST ALCONG A LINE PARALLEL TQ THE SOUT LINE OF THE NCRTH 1/2 OF THE S0UTH EAST l/a
OF THE SOUTHWEST 1/4 OF SAID S3CTION, ) DISTANCE OF 227 FEET; THENCE NORTH ELOUG B
LINE PRRALLEL TC THE WEST LINE OF SAID SUUTH NEW ENGLANC AVENUE A LISTANCE OF 10%
FEET: THENCE EAST ALONG L LINE PARALLEL TO(THE. SOUTH LINE OF THE NORTH 7 OF THE
SGUTH EAST 1/4 CF THE SOUTHWEST 1/4 OF SAID SECATON, A DISTANCE OF 2037 FEET T2 THE
POINT OF BEGINNING, IN COUX COUNTY, ILLINOIS



