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PRATRITE T LE
peet w. wonT sys, MODIFICATION OF MORTGAGE
THIS MODIFICATION OF MORTGAGE dated May 9, 2417, is made and executed between Martin Cendejas,
whose address is 3266 W Palmer St., Chicago, IL 60647 (refeired to below as "Grantor”) and PAN AMERICAN

BANK, whose address is 2627 WEST CERMAK ROAD, CHICAGO, IL 60608-3514 (referred to below as
“Lender").

MORTGAGE. Lender and Granter have entered into a Mortgage datec” July 30, 2008 (the "Mortgage") which
has been recorded in Cook County, State of lllinois, as follows:

Mortgage and Assignment of Rents to Pan American Bank dated 7/30/2028.and recorded on 10/21/2008
as document numbers 0829542014 and 0829542015 respectively.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described ‘ear property located in Cook
County, State of Ilinois:

PARCEL 1: LOT 96 IN THE SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH 1/2 Cr THE WEST 1/3 OF
THE NORHEAST 1/4 OF SECT!ION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST -OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE SOUTH 9.61 FEET OF LOT 5 AND LOT 8 (EXCEPT THE SOUTH 28.84 FEET THEREOF) IN
BLOCK 11 IN SHIPMAN BILL AND MERRILL'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4
OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as Parcel 1: 3566 W. Dickens Ave. and Parcel 2: 2034
N. Sawyer Ave., Chicago, IL 60647. The Real Property tax identification number is Parcel 1:
13-35-221-020-0000; Parcel 2: 13-35-234-022-0000.

MODIFICATION. Lender and Grantor hereby modify the Mertgage as follows:

Decrease of the principal amount of the loan to $124,291.32. The interest rate is hereby changed from
6.00% fixed to Wall Street Journal Prime + 1.50% adjustable monthly with a floor of 5.00%. The
payment type is changed from monthly interest only to monthly principal and interest payment. The loan
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type is hereby changed from a line of credit to a term loan.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Madification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Morigage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shali not be released
by virtue of this Mr dification. If any person who signed the original Mortgage does not sign this Modification,
then all persons wigning below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or othenvise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to dliwuch subsequent actions.

GRANTOR ACKNOWLEDGES A/AVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO iT5 TERMS. THIS MODIFICATION OF MORTGAGE IS DATED MAY 9, 2012.

GRANTOR:
.- ' -7-‘_\ —
« Wodi >
Marti €endejas N
LENDER:

PAN AMERICAN BANK

X
Authorized Signer
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Q\MND )

COUNTY OF (o OK )

On this day befors me, the undersigned Notary Public, personally appeared Martin Cendejas, to me known to
be the individual dezziked in and who executed the Modification of Mortgage, and acknowledged that he or
she signed the Modificetinm as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Giv

der my hand and offi ";.l)‘:eal is q day of YY\&_\-\ , 20 \
B (\ N C/»"AB—\:D Residing at

Not ublic in and for the State on(/l J UQD
\ ,
My commission expires 5\‘{‘{\ ‘\,\j“'

OFFICIAL SEAL

JENNIE CONDOS

NOTARY PUBLIC - STATE GF 1LLINOIS
WY COMMISSICH B et

B

LENDER ACKNOWLEDGMENT

STATE OQFMAMD )
) 88
COUNTY OF O/QO K )

On this C}( day of ma‘ﬂ '&5\6\ before me. the undersigned Notary

Public, personally appeared and known to me to be the _1.¢)5

, authorized agent for PAN AMERICAN BANK that executed the within and foregoiiiz.instrument and
acknowledged said instrument to be the free and voluntary act and deed of PAN AMERICAM. BANK, duly
authorized by PAN AMERICAN BANK through its board of directors or otherwise, for the usec.and purposes
therein mepticned, and on oath stated that he or she is authorized to execute this said instrument and in fact
executed fhis said instrument on be, ERICAN BANK.

By L,Q

Notary m and for the State of O\/m
OFFICIAL SEAL

7
My commission expires S 1<3“\ \C:“ JENNIE CONDOS

NOTARY PUBLIC - STATE OF ILLINCIS
MY COMMISSION EXPIRES 15.04/44

B R N W

Residing at
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