Doc#. 1213708335 fee: $86.00

UNOFFICIALCREYS.

*RHSP FEE $10.00 Applied

lllinois Anti-Predatory

Lending Database
Program

Certificate of Compliance

13310 O,
Report Mortgage Frava
800-532-8785

The propetty identified as: FlM- 27-03-227-004-0000
Address:

Street: 13733 TALLGRASS TRL

Street line 2:

City: ORLAND PARK Btate: IL

Lender; American Financial Funding Corp.

Borrower: Thomas Crotty and Kathleen F Crotty

Loan / Mortgage Amount; $416,250.00

Pursuant to 765 1LCS 77/70 et seq., this Gerlificate authorizes the Gounty Racorder of Deeds t¢ reunid a residential

ZIP Code: 60462

martgage secured by this property and, if applicable, a simultaneously dated HELOC,

Old Republic Natioral Tile Insurance Compuny
20 South Clark Street ’
Suite 2000

Chicaga, IL 60403

Certificate number: 93103019-894F-488D-8ARC-12BF 18834978

Execution date: 05/08/2042




1213708335 Page: 2 of 20

UNOFFICIAL COPY

Raturn To

ANMERICAN FINANCIAL FUNDING
GORP,

10649 W. 163RD PLACE
ORLAND PARK, 1. 60487

Prapared Ry:

BECKY LAVIN

AMERITGAN FINANGEAL FUNDING
106498 W, 163RD PLACE
ORLAND PARK, (L 60467

— [Space Abov This Line For Reo rding Dota]

MORTGAGE

MIN 100308520120002013

DEFINITIONS

Words used in multiple sections of this document e Aefined below znd other words are defined iy
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usnge of words used [n this document are
alsa provided in Scotion 16,

(A) "Security Instrument" means this document, which is dated MAY 572012 ,
together with afl Riders ta this document.

{B) "Borrawer™ is THOMAS CROTTY AND KATHLEEN F CROTTY, HUS8OND AND WIFE, AS
TENANTS BY THE ENTIRETY

Borrawer Is the mortgagor under this Security [nstrument,

(C) "MERS" is Mortgage Electronic Repistration Systems, Inc. MERS is 5 separate corporntion that is
acting solely as a nominen for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Securlty Instrumont. MERS is orpanized and existing under the faws of Delaware, and has an
uddress and telephone number of P.O. Box 2026, Flint, M1 48501-2024, tel, {888) G79-MERS,
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(D) "Lender" is AMER|CAN FINANCIAL FUNDING CORP.

Lender is a CORPORAT[ON
orgaized snd existing under the laws of 1LLINDIS
Lender's address is 10649 W. 163RD PLACE, ORLAND PARK, |L GO467

(E) "Note" means the promissory note signed by Borrower and dated MAY 8, 2012

The Nate states that Borrower owes Lender FOUR HUNDRED AND S1XTEEN THOUSAND, Two
HUNDReD AND FIFTY Dollars
(U.5. §415,250.00 ) plus interest. Borrower has promised to pay this debt in regular Perfodic
Paymenis piid to pay the debt in full not later than JUNE 1, 2042 .

(F) "Propesiy* 1ncans the property that is described below under the hexding "Transfer of Rights in the
Property.”

(G) "Lean" means ¢ dzbt evidenced by the Note, plus interest, any prepayment charges and Jale charges
dus ander the Nole, ard 2li sums due under this Security Instrument, plus interest,

(H) "Riders" means al¥' Kiders to this Security Instrument that are executed by Borrower. The following
Riders are lo be exccuted by dairower [check box as applicablel:

[x] Adjustable Rate Rider [ Condominium Rider (] Second Home Rider
Balloon Rider [ planned Unit Development Rider (14 Family Rider
VA Rider [ Biwe «ly Payment Rider ] Other(s) [specify]

() "Applicable Law" means all controlling apuiicuble federsl, siate and local statutes, regulations,
ordinances and ndministrative rules and orders (thut have the effect of law) as well as al! applicable finai,
non-appealable judicial opinions,

(J) "Community Associntion Dues, Fees, and Assessmiats " means all dues, fees, assessments and other
charges that are imposed on Borrower ar the Property by 4 condominium association, homeownars
association or similar organization.

{K) "Electrenic Tunds Transfer" means any transfer of funds, other-than a transaction originated by
check, draft, ar similar paper instrument, which is initiated througl en ‘elzctronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, or authorize = fnancial institution to debit
or credit an account. Such term includes, but is not limiled to, point-of-cale feansfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and stomated clearinghouse
transfers,

(L) "Escrow Items" means those ilems that are described in Section 3.

{M) "Miscellaneous Procecds" means any compensation, settlement, award of damages, or praceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sector™) for: ()
damage to, or destruction of, the Property; (ii) condemnation or other taking of ali or any nav: ‘of the
Praperty; (iii} conveyance in lieu of condemnation; or (jv) misrepresentations of, or omissions‘arte, the
value and/or condition of the Property.

(N) "Maortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanli-on,
the Loan,

(O) "Periadic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et 5eq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be smended from time ta
time, or any additional or successar legislation or regutation that governs the seme subject matter, As used
in this Security Instrument, "RESPA" refers o all requirements and restrictions that are imposed in regard
to a "federally related mortgage Jnan" even if the Loan does not qualify as a "federaily related morigage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymeni of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agresments under
this Security Instrument and the Note. For this purpose, Borrower does hereby meorlgage, prant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
o the successors and assigns of MERS, (he follewing deseribed property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Mame of Recording Jurisdiction]:
LOT 34 I WiMDHAVEN WEST OF ORLAND PARK, A SUBDIVISION OF THE EAST HALF
OF THE EASV “aiF OF THE MORTHEAST QUARTER OF SECTION 3, TOWSHIP 36 NORTH,
RANGE 12, EASTUF-THE THIRD PRINCIPAL MERIDIAN, ACCORIDNG TO THE PLAT
THEREOF RECORDEL LOVEMBER 27, 2002 AS DOCUMENT NO. 0021315681 IN COOK
COUNTY, ILLINOIS,

Parcel ID Number: 27-03-227-004 which currently has the address of
13733 TALLGRASS TRL [Sirect]
ORLAND PARK [City,, Hliziois 60462 [Zip Code)

{"Praperty Address"):

TOGETHER WITH all the improvements now or hereafter erected” orl the property, and afl
easements, appurtenances, and fixtures now or hereafter & part of the property. AM replacements and
additions shall also be covered by this Security Instrument. All of the foregaingis referred o in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary Lo conind wiih law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to'eyairise ony
or all of those interests, including, bui not [imited to, the right to foreclose and sell the Properiy:and to
lake any action required of Lender including, but not limited to, relensing and canceling this Szeuiity
Instrument,

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property Is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the fitle to the Property apninst all
claims and demands, subject ta any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
Prop U%IFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal, Interest, Escrow ¥ems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inlerest on, the debt evidenced by the Note and any
prepayment charges and fate charges due under the Note. Borrower shall also pay funds for Escrow [tems
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pursuant {o Section 3. Payments dus under the Note and this Secarity Instrument shall be made in 1.8,
currensy. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpeid, Lender may require thal any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sciected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upor an institution whose deposits are insured by a
federal apency, instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received hy Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 35,
Lend:imiy return any payment or partial payment if the payment or particl payments are insufficient to
bring the Luan current. Lender may accept any payment or partial payment insufficient (o bring the Loan
current, wicheat waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in e fature, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eacl Periodic Payment is applied as of its scheduled due date, then Lender need nof pay
interest on unappiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrawer does not do so within & reasonable period of time, Lender shall either apply
such funds or return them to Barrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Nate smmediately prior (o foreclosure. No offsel or claim which Borrower
might have now or in the future ag=iizt Lender shall relieve Borrower from making payments due undei
the Nate and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Plocies’s. Except ns olherwise described in this Section 2, all
payments aceepted and applied by Lender skall be applied in the following order of pricrity: (a) interest
due under the Note; (b) principal due under the Mote) {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the vrdesin which it became due, Any remaining amounts
shall be applied first to late charges, second to any ola=: rinounts due under this Security Instrument, and
then to reduce the principal balance of the Nate,

If Lender receives a payment from Borrower for a deliiiplent Periodic Payment which includes a
sufficient amount to pay any tate charge due, the payment may bz zpplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lenser inay apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the exicnt that, each payment can be
paid in full. To the extent that any excess exists after the payment i3 appiigade the Full payment of one or
mare Periodic Payments, such excess may be applied to any late charges due. ¥ aixotary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, ar change the smount, of the Periodic Tayrents.

3. Funds for Eserow lems, Borrower shall pay to Lender on the day Periodic Fayrients. are due
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of arioants due
fot: (a) taxes and assessments and other items which can attain priority over this Security Instriumien. as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if ary,.c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgape Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnisk to Lender all nolices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow [tems unfess Lender waives
Borrower's obligation to pay the Funds for sny or all Escrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounls
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due for any Escrow ltems for which payment of Funds hns been waived by Lender and, if Lender requires,
shail furnish to Lender receipls evidencing such payment within such time period a5 Lender may require.
Borrower’ s ohligation to make such payments and to provide receipts shall for ali purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and apreement"
is used in Section 9. I Borrower is obligated to pay Escrow [tems directly, pursuant to a weiver, and
Barrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow items at any time by a natice given in
accorance with Seetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, ard in
such amounts, that are then required under this Section 3.

Lendse may, at any time, collect and hald Funds in an amount (n) sufficient to permit Lender to apply
the Funds o #he time specified under RESPA, and (b) not to exceed lhe maximum amount a lender can
require under KECGHA, Lender shall estimate the amount of Funds due on the basls of current data and
reasonable estimates 0t <xpenditures of future Escrow items or otherwise in accordance with Applicable
Law.

The Funds shati be he!d in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (in~ivdisg Lender, if Lender is an institution whose deposits ore so insured) or in
any Federal Home Loan Bank. v.endzishall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender siall nat charpe Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifiing the Eserow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Low permits Lende( to make such a charge. Unfess an agreement is made in writing
or Applicable Law requires interest to be paid an the Funds, Lender shall not be required to pay Barrower
any interest or earnings on the Funds, Borrower nd {.ender con agree in writing, however, thal interest
shall be paid on the Funds. Lender shall give to @orrower, without charge, an annual accounting of the
Funds as required by RESPA.

IT there is a surplus of Funds held in escrow, as'dsiined under RESPA, Lender shail account to
Borrower for the excess funds in accordance with RESPA, (F e iz g shortnge of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shartage in accordance win RESPA, bt in no more than 12
monthly payments. Tf there is a deficiency of Funds held in escrow, as defind under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shafl pay to Lender thi: amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 manthly zaymaenis.

Upon payment in full of all sums secured by this Security Instrument, Leacer shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines, ‘ona) impositions
attributable to the Property which can attain priority over this Security Instrument, leaselals rdyments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments; ifany. To
the extent that these items are Escrow Items, Berrower shall pay them in the manner provided in‘Stetion 3.

Borrower shall promptly discharge sny lien which has priority over this Security [nslrument dnlvss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends ugainst enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the fien while those proceedings are pending, but only until such proceedings
are concluded; or {c} secures from the holder of the lien an agresment satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to n lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice {s given, Barrower shall satisty the lien or take one or
maore of the netions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting sarvice used by Lender in connection with this Loan.

3. Property Insurance. Barrower shall keep the improvements now existing or hereafier erccled on
the Property insured against lass by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited o, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible {evels) and for the periods that
Lends. requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan.The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to d’sapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowe! to pay, in connection with this Loan, either: {1) a one-time charge for flood zone
determination, cortification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar chanpges occur which
reasonably migh{ affict/such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federa! Emergency Management Apency in conmection with the
review of any flood zone deceriivation resubting from an objection by Borrower.

If Borrower fails to maintain-aiy of the covernges described above, Lender may cbtain insurance
coverage, at Lender's option and Borrawer's expense. Lender is under no obligation to purchase any
particular type or amount of coverage! Tlerefore, such coverage shall cover Lender, but might or might
nat protect Borrower, Borrower's equity (n the @roperty, or the contents of the Property, against any risl,
hazard or liability and might provide grester or lesser covernge than was previously in effect. Borrower
acknowledges that the cost of the insurance coveiage)so obtained might significantly exceed the cost of
insurance that Borrower eould have obtained, Any emounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Seaurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali b2 rayable, with such interest, upon natice from
Lander to Borrower requesting payment.

All insurance pelicles required by Lender and renewals of gosii policies shall be subject to Lender's
right to disapprove such paolicies, shall include a standard mortgags” clanse, and shali name Lender ns
morlgagee and/or s an additional loss payee. Lender shall have the nght 12 hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender al! rateipls of paid premiums and
renewal notices, If Borrower abtains any form of insurance coverage, nol othervase required by Lender,
for damage to, or destruction of, the Praperty, such policy shall include a stancard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make preol of loss if not made promptly by Borrower. Unless Lender and Borrower-=/16vise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by I<ner, shall
be npplied to restoration or repair of the Property, if the restoration or repair is economically fessible and
Lender's security is not lessened. During such repair and restoration periad, Lender shall have the rigit to
hold such insurance proceeds until Lender has had an opportunity to inspeet such Praperly {o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in & single payment or in a series
of progress payments as Lhe work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shaif be the sole obligation of Borrower, IT
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, puid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negatiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's riphts to any insurance
proceeds jn an amount nol to exceed the amcunts unpaid under the Note or this Security Instrument, and
(b) ary ther of Borrower's rights {other than the right to any refund of uncarncd premiums paid by
Barroweriounder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of (hz Property. Lender may use the insurance praceeds either to repair or restere the Property or
to pay amouitts uppaid under the Note or this Security Instrument, whether or not then due,

6. Occupurcy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 63 4av+ after the execution of this Security Instrument and shall conlinue to occupy the
Property as Borrower's principal residence for at least one year afier the date of oceupency, unless Lender
otherwise agrees in writing. which congent shall not he unreasonably withheld, or unless extenuating
circumstances exist which arz bovind Borrewer's control.

7. Preservation, Maintenancrund Protection of the Property; Inspections. Borrower shall not
destroy, demage or impair the Property, allaw the Property to deteriorate or commit waste on the
Property. Whether or niot Borrower is(reviding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deter rating or decreasing in value due to its condition, Unless it is
determined pursuant to Section § that repair ot restoration is not economically feasible, Borrower shall
prompliy repair the Property if damaged to aviid \urther deterioration or damage. I insurance or
condemnation proceeds are paid in connection with demape to, ar the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propein only if Lender has released proceeds for such
purposes. Lender may disburse praceeds for the repairs and <erinration in a single payment or in a series of
progress paymenis as the work is completed. If the insurance +r Jondemnation praceeds are not sufficient
Lo repair or restorc the Property, Borrower is not relieved of Bor owver's obligation for the completion of
such repair or restoration,

Lender or its agenl may make reasonable entries upon and inspectinns of the Property. I it has
reasonable cause, Lender may inspeot the interior of the improvements ofi ‘a2 Property. Lender shall give
Borrower notice at the time of ar prior to such an interior inspection specifying surli reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durirg ihe Loan application
process, Barrower or any persons or entities acting af the direction of Borrower o with Borrower' s
knowledge or consent gave materially false, misleading, or inzceurale information or statmeiits to Lender
(or failed to provide Lender with material information) in connection with the sapl Material
representations include, but are not limited to, representations concerning Borrower's occupaicy of the
Property as Barrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumcns 1T
{a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, (b) there
15 @ legal proceeding that might significantly aff=ct Lender's interest in the Property and/ar rights under
this Security nstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c¢) Borrower has abandoned the Property, then Lender mey do and pay for whatever is
reasenable or appropriate to protect Lender's inferest in the Property and rights under this Security
Instrument, including protecting and/ar assessing the value of the Property, and securing and/or repuiring
the Property. Lender's actions can include, but sre not limited to: () paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to prolect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited o,
entering the Property to make repairs, change locks, replace ar board up doers and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on ar off. Although Lender may take action under this Section 9, Lender does nat have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability Tor not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Nate rate from the date of
disburszinent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

AY TN,

Py If this Security Instrument is on # lenschold, Barrower shall comply with all the provisions of the
lease, If Burrower acquires fee title to the Property, the leasehold and the fee title shal] not merge unless
Lender agrees (o the merger in writing.

10. Mortgar,c Jasurance. if Lender required Mortgage Insurance as a condition of maling the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insuranc? cavernge required by Lender ceases to be available from the morfgage insurer that
previously provided suzi insurance and Borrower was required to make separately designated pay ments
toward the premiums for Mos.grge Insurance, Borrower shall pay the premivms required fo obtain
coverage substantially equivater: to the Mortgage Insurance previously in effect, al a cost substantially
equivnlent {o the cost to Borrowe of ithe Morigage Insurance previously in effect, from an alternate
mortgape insurer selected by Lender. F substantially equivalent Martgage Insurance coverage is not
available, Borrower shail continue to puv.io.lender the amount of the separalely designated payments that
were due when the insurance covernge clased Ao be in effect, Lender will accept, use and retain these
paymenis as & non-refundable loss reserve <o lren of Morigage Insurance, Such loss reserve shall be
non-refundable, notwithstending the fact that the Ldan\is ultimeately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, Lender can no langer require loss
reserve payments if Mortgoge Insurance coverage (in (he amount and for the period that Lender requires)
pravided by an insurer selected by Lender again becories available, is obtained, and Lender requires
separately desipnated payments toward the premiums for Margaize insurance. If Lender required Martgage
Insurance as a condition of making the Loan and Borrower wns ‘equired to make separately designated
payments toward the premiums for Mortgape Insurance, Borroviz shall pay the premiums reguired to
maintain Mortgage Insurance in effect, or to provide 2 non-refundabiv loss reserve, until Lender's
requirement for Mortgage insurance ends in acoordance with any writter agreement between Borrowar and
Lender providing for such termination or until termination is required by ‘Aguplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pravided in-the Mate,

Morigage Insurance reimburses Lender (or any entity that purchases the Jvite) Tor cerlain losses it
may ircur if Borrower does not repay the Loan as apreed. Borrower is not a paity to the Martgage
Insurance,

Mortgage insurers evaluate their total risk on all such inswrance in force from time (o tir 12, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, Tiicse ugreements
are on terms and conditions that are satisfactory o the mortgage insurer snd the other party (o parties) to
these agreements, These agreements may require the mortgage insurer to make payments using any suurce
of funds that the mortgage insurer may have available {which may include funds obtained fram Mor(gase
[nsurance premiums).

As a result of these ngreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliale of any of the foregoing, may receive (directly or indirectly) amounts that
Gerive from (or might be characterized 15) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying lhe mortgage insurer's risk, or reducing losses, If such agreement
provides that an affilinte of Lender takes a share of the insurer's risk in gxchange for n share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{n) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemenis will not inerense the amount
Borrower will owe for Mortgage Insurance, nnd they will not entitle Borrower to any refund.
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(b) Any such agreements will net affect the rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Inw. These rights
may inclode the right to receive certnin diselosures, to request and obiain cancellation of the
Morigage Insurnnce, to have the Morigage Insurance terminated nutomatically, and/or to receive o
refund of uny Mertgage Insurance premiums that were unearned at the time of such cancellntion or
ferminntion.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds ars hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During stch repair and restoration period, Lender shafl have the right to hold such Miscellaneous Praceeds
until Lénder has had an opportunity to inspect such Property to ensure the wark has been completed to
Lieader's setigZaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rescoralion in a single disbursement or in a series of propress payments ns the work is
completed. Unl:sean agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceess, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceed:.. 1£ the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanerus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vrith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided <or inSection 2.

Tn the cvent of o tolel taking, 'destruction, or loss in value of the Property, the Miscellaneous
Froceeds shall be applied to the sump-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, deitrection, or loss in value of the Property in which the fair market
value of the Property immediately before <ne partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
toking, destruction, or loss in value, unless Bosrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redicen by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amdupt of the sums secured immedintely before the
partial taking, destruction, or lass in value divided ‘o () the fair market valve of the Property
immediately before the parfial taking, destruction, or loss inveiun. Any balance shall be paid to Borrower.

In the event of a partial teking, destruction, or loss in vulyeof the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in vaiue is less than the
amount of the sums secured immedintely before the partinl taking, destruction, or loss in value, unless
Barrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandened by Borrower, or if, afier notice by ‘Ledder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award fo cettls-a claim for domages,
Borrower fails to respond to Lender within 30 days after the date the notice is givan, Lender is autharized
to collect and apply the Misceilaneous Proceeds either to restoration or repair of the Property or {o the
sumns secured by this Scourity Instrument, whether or not then due. *Opposing Party" mears t'e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right’of action in
regard to Miscellaneous Proceeds,

Borrewer shall be in default if any action or proceeding, whether civil or criminal, is begen *fiat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lander's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has accurred, reinstate as provided in Section 19, by causing the action or procesding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or ather material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages thal are attributable to the impairment of Lender's interest in the Property
are herehy assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are mot applied to resteration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not n Whaiver. Extension of the time far
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not aperate to release the linbility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in [nterest of Borrower or to refuse to extend time for payment or otherwise modify
aimartization of the sums secured by this Security Instrument by reason of any demand made by the origina
Borrawer or any Successors in [nterest of Borrower. Any forbearance by Lender in exarcising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in emaunts less than the amount then due, shall not be & waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Ce-signers; Successors and Assigns Bound, Borrower covenants
and egives that Borrower' s obligations and liability shall be joint and several. However, any Barrower who
ca-signs this Security Instrument but does not execute the Note {2 "co-signer): (a) is co-signing {his
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Properly under the
terms of thic Security Instrument; (b) is not personally obligaled to pay the sums secured by this Security
Instrument:/an¢’ {c) ngrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoiamodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consen!

Subject {o the! povisions of Seclion 18, any Successor in Interest of Borrower wha assumes
Borrower's ebligaticna under this Security Instrument in writing, and is appraved by Lender, shall obtain
all ¢f Borrawer's rights ard Fenofits under this Security [nstrument, Borrower shall nat be released from
Borrower's obligations and lirbility under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agrrements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successars nad assigns of Lender.

14. Loan Charges. Lender may<harge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pre.ecing Lender's interest in the Property and rights under this
Security Instrument, including, but not limitid to, attorneys' fees, property inspection and valuation fees.
In repard {0 any other fees, the absence of express authority in this Security Instrument to charge n specific
fee to Borrower shall not be construed as a prohivition.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrusnant or by Applicable Law.

If the Loan is subject to a law which sets maximuni {oan charges, and that law is finally interpreted so
thai the interest or other loar charges collected or to beerilested in connection with the Loen exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collected fam Barrawer whicl excesded permitted
limits will be refunded to Borrower. Lender may choose to make Znis refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe: {4 refund reduces nrincipal, the
reduction will be treated s a partial prepayment without any prepayirent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplance 4f =y such refund made by
direct payment to Berrower will constitute 2 waiver of any right of action Borrd versnight have arising out
of such overcharge,

15, Notices. Afl notices given by Borrower or Lender in connection with tiis Sezurily Instrument
must be in writing. Any nolice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when sctually delivered ‘o Barrower's
notice address if sent by olher means, Natice to any one Borrower shall constitute notice to 4l Sorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Barrower shall plomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrawer shall only report a change of address through that specified procedure.
There muy be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be desmed to have been given to Leader until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requivement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severnbility; Rufes of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
abligations conlained in this Security Instrument are subject to any requirements and limitalions of
Applicable Law, Applicable Law might explicitly or implicitly alow the parties o agree by contract or it
migat be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Nate conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singuler shall mean and
inc’ade 'he plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
toke any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

I8, Transier of the Property or n Beneficial Interest in Borrower, As used in this Section 18,
“Inferest in the Froperty” means any legal or beneficial interest in the Property, including, bat not limited
to, those beneficial iniorests transferred in a bond for deed, contract for deed, instaflment sales coniract or
escrow agreement, e intent of which is the transfer of title by Borrower at a future date (o a purchaser,

[T all or any past'of the Property or any Interest in the Property is sold or transferred (or if Borrower
is nct a natural person and a beraficial interest in Borrower is sold or transferred) without Lender's prior
written conseni, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this optioi shull not be excrcised by Lender {if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, 1agder shall give Borrower notice of acceleration. The notice shall
provide a peried of not less than 30 days Fori the date the notice is given in accordance with Section 15
within which Borrower must pay ali sums‘sicured by this Security Instrument. If Barrower fuils 1o pay
these sums prior to the expiration of this perisd, Lender may invoke sny remedies permitted by this
Security Instrument without further notice or demand nn Borrower.

19. Borrower's Right to Reinstnte After Acrcloration, 1f Borrower meets certnin conditions,
Borrower shall have the right to have enforcement of (this Security Instrument discontinued at any time
prior to the earliest oft (a) five doys before sale of the Ploprrhy pursuant to Section 22 of this Security
Instrument, (b) such other period as Applicable Law might sprcify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securiy Instrement. Those conditions zre (hat
Borrower: (a} pays Lender all sums which then would be duc under /nis aecurity Instrument and the Note
as if no acceleration had occurred; {b) cures any default of any other cevesiants or agreements; (c) pays all
expenses ineurred in enforcing this Security Instrument, including, but not liwited ta, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purprse of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sich action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's oblipation to pay the sums secured by this Security Instiumesshal] continne
unchanged unless as otherwise provided under Applicable Law. Lender may require 'hat Jorrower pay
such reinstatement sums and expenses in ane or more of the following forms, as selected by fender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check, grrvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrum(ntal ity or
entity; or {d) Electronic Funds Transfer. Upan reinstatement by Borrower, this Security Instrumini-and
obligations secured hereby shall remain fully effective as If na zeeeleration had occnrred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Snle of Note; Change of Lozan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (topether with this Security Instrument) can be sold one or more times without prior notice lo
Borrower. A sale might result in o change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument ond performs other mortgage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated ta a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and address of the
new Lean Servicer, the address to which payments should be made and any other Information RESPA
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requires in connection with a notice of fransfer of servicing, If the Note is sold and thereafer the Loan is
serviced by a Loan Servicer other than the purchuser of the Note, the mortgage loan servicing obligations
to Barrower will remain with the Lean Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, er be joined to any judicial nction (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached atty provision of, or any duty owed by
reasopeof, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice g.ven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parfy-hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable-i_nw, provides a time period which must elnpse before certain action can be teken, that time
perind will be'féemed to be reasaneble for purposes of this paragraph. The notice of acceleration and
opportunity to curs given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrawer pursuant {¢ fection 18 shall be deemed to satisfy the notice and opportunily to take corrective
action provisions of this Sectizn 20.

21. Hnzardous Subsizarcs. As used in this Section 21: (2} "Hazardous Substances” are those
substances defined as toxic or kazardans substances, poiutants, or westes by Environmental Law and the
following substances: gasoline, kessseas, other flammable or toxic petroleum products, foxic pesticides
end herbicides, volatile solvents, materiais tantaining nsbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal lweand laws of the jurisdiction where the Property is lucated that
relate to health, safety or environmental proectian; () "Environmental Cleanup" includes any response
action, remedial action, or removal nelion, as defined in Environmental Law; and (d} an "Environmental
Condition” means a condition that can cause, contriaute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disnizal, siorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on in the Property. Borrower shall not do,
ror allow anyone else to do, anything affecting the Property (n) that1s it violatien of any Environmental
Law, {b) which creates an Environmental Condition, or (c} which, dug-ainn presence, use, or release nf a
Hazardous Subslance, crentes n condition that adversely affects the value af the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Proprity- of small quantities of
Hazardous Substances that are generally recognized to be appropriate fo normal rasidentizl uses and to
miaintenance of the Property (including, but not limited to, hazardous substances in consuries praducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, deinand, lawsuit
or ather action by any governmental or regulatory agency or private party involving the Propaity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (£) any
Environmental Condition, including but not limited to, any spilling, lenking, discharge, release or tlirest of
release of any Hazardous Substunce, and {c) any condition caused by the presence, use or release of o
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessery, Borrawer shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Envirenmental Cleanup.
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NON-UNIFORM COVENANTS, Borrawer and Lender furiher covenant and egree as follows:

22, Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrumcnt (but not prior to
nceelerntion under Section 18 unless Applicable Law provides otherwise), The notice shall specify: {1)
the defaunlt; (b) the action required to cure the default; {c) & date, not less than 30 days from the date
the notice Is given to Borrower, by which the defonlt must be curad; and (d) that failure to cure the
default on or before the dute specified in the notice may result in acceleration of the sums secured by
this Seeurity Instrument, foreclosare by judicial proceeding and sale of the Property. The notice shall
further ‘nform Borrower of the right to reinstate nfter seceleration and the right to assert in the
foreclusyie nroceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreciusare. If the defoult is not cured on or belere the date specified in the notice, Lender at its
option may eqiire immediate payment in full of all sums secnred by this Security Instrument
without further-drinsad and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to Collect a1l expenses incurred in purseing the remedies provided in this Section 22,
including, but not Jinuted tn, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payraent of2]l sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower slall pay any recordation costs, Lender may charge Borrower a fee for
refensing (his Security Instrument, but orlv if the fee is paid lo a third party for services rendered and the
charging of the fee is permitied under Agplirabie Law,

24, Whaiver of Homestead. In accordance vith linois law, the Borrower hereby releases and waives
all rights urder and by virtue of the [llinois homestrad axemption laws,

25. Placement of Collnteral Protection Insurance, Urless Borrower provides Lender with evidence
of the insurance coverage required by Barrower's agreement.avity Lender, Lender may purchase insurance
at Borrower's expense (o protect Lender's interests in Borrower' s zullateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purciases may not pay any claim that
Borrower mukes or any claim that is made against Borrower in connestic with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agieevient. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that in wrance, including interest
and any other charges Lender may impose in connectien with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insuranre miy be added ta
Borrower's total outstanding balance or obligation. The costs of the insurance may be more-inin the cost of
insurance Boreower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:
» v
i (Seal)
THOMAS CROTTY Barrower
R W b it - ﬁwﬁ;{
Q/ (Seal)
KATHLEEN £ CROTTY _Borrawer
— Ii3eal) (Seal)
“gorrower ~Borrower
(Seal} { (Seal}
-Borrosver ~Boreower
(Seal) ) (Seal)
~Barrower -Borrower
ANMLS# 143271 1701471013 100308520120002013
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STATE QF JLLINOIS, COOK ; Coc il County ss:
1, o NHY) .ﬂfﬁf&h@f » @ Notary Public in and for said county and

state do hereby certify that THOMAS CROTTY AND KATHLEEN F CROTTY, HUSBAND AND WIFE,
AS TENANTS BY THE ENTIRETY

1

perscially known to me te be the same persan{s) whose name(s) subscribed to the foregoing instrument,
appenced before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruineras histher/their free and voluntary act, for the uses and purposes therein set forth,

Given vader my hand and official seal, this BTH duy of MAY 2012

]
My Commission Expiris: E/Lf//s

[/\-_\,ﬂ“”""'—“

o Notary Publie
OFFICIAL SEAL &E
ANTHONY SCATGHELI:: |
fotary Public - State of lllinols :
My Commission Expires Aug 4, 2015
NHLS# 143271 1701471013 100308520120002013
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Oue-Year Index (As Published In Tha Ralf Streel Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 8TH day of MAY 2012
« and is incorporated Into and shall be desmed to amend and supplement the
Mortrage, Deed of Trust, or Securlty Dead (the " Security Instrument") of the sama date givan
by~the’ undersigned ("Borower') to secure Berrower's Fixed/Adjustable Rate Note (the
“Note”) tn. AMERICAN FINANCIAL EUNDING CORP,

{"lLender"Vof the same date and covering the property described In the Seeurity Instrument
and located al: 2733 TALLGRASS TRE, ORLAND PARK, IL 60462

{Property Address)

THE NOTE PROVIEES FOR A CHANGE IN HBORROWER'S FIXED INTEREST
RATE TO AN ALJUSTABLE INTEREST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE M A20MUM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In adeition to the covenants and agreements mads in the
Security Instrument, Borrower and Lander farthor cavenant and agres @3 follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nate prevides for an initlal flxed interest raes of 3.128 %. The Note also
provides for a change in the inltial fixed rate to an adjustarie interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT GH ANGES

(A) Change Dates

The initial fixed intarest rate | wil pay wil ahange to an adius.able interest rate on the
first day of JUNE 2019 + &nd the adjustable interest rate | wll pay may shange
on that day every 12th month thereafter. The date on which my initlal fixed interest rate
changes to an adjustable interest rate, and each dale on which my adjustable interest rate
could change, is called a "Change Date."
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Indzxy, The "Index® is the average of interbank offered rates for one-year U.S.
dollai-t=nominated depcsits in the London market ("LIBOR"), as published in The Wall Street
Jourral” the most recent Index figure availabie as of the date 45 days before each Change
Date is cal'ad the " Current Index.”

If the Hicax is no longer available, the Note Holder will choose a new index that is based
upon comparzole information. The Note Holder will give me notice of this choice,

(C) Calculaticn of Changes

Before sach Change-Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTER percentage paints
( 2.250°%) tothe Current index. The Note Holder will then round the result
of this addition to the nearest orie-eighth of one percentage point (0.125%}. Subject to the
limits stated in Section 4(D) below  this rounded amount will be my new interest rate until the
next Change Date,

The Note Holder will then deteriiioe the amount of the monthly payment that would be
sufficient to repay the unpaid principal that ! am expected to owe at the Change Date in full
on the Maturity Date at my new interast ate in substantially equal payments. The result of
this calculation will be the naw amount of miy mranthiy payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at thedlrst Change Date will not be greater than
B.125 % or less than 2.250 %. Thereafter, my adjustable
interest rate wil never be increased or decreased on any-single Change Date by more than
two percentage points from the rate of interest | have bren naying for the preceding 12
maonths. My interest rate will never be greater than B.125 %,
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date: | will pay the amount

of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in.my diitial fixad
interest rate to an adjustable interest rate and of any changes in my adjustable’iplerest rate
before the effective date of any change. The natice will include the amount of my swanthly
payment, any information required by law to be given to me and also the titie and {2lemiinne
number of a person who will answer any gquestion 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untit Borrower's initial fixed interest rate changes fo an adjustable intersst rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
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bond for deed, contract for deed, instaliment sales contract or escrow agrsement,

the intent of which is the transfer of title by Borr
nurchaser,

ower at a future date to a

If all or any part of the Property or any Interest in the Property is sald or

tensferred (or if Borrower is not a natural person
Lorrewer is soid or transferred) without Lender's prior
requi ecimmediate payment in full of all sums secured
Howeve. _this option shall not be exercisad by Lender
by Applizatla Law,

[f Lende’” exercises this aption, Lender shal

and a heneficial interast in
written consent, Lender may
by this Security Instrument.
if such exercise is prohibited

[ give Borrower notice of

acceleration. The.notice shall provide a period of not less than 30 days from the date
the notice is"given.!n accordance with Section 15 within which Borrower must pay
all sums secured Oy this Security Instrument, If Borrower fails to pay these sums
prior to the expiratio: of this period, Lender may invoke any remedies permitted by

this Security (nstrument witFout further notice or dema
2. When Borrower's initiat fixed interest rate changes t
the terms stated in Section A zazve, Uniform Covenan

nd en Borrower.
o an adjustable interest rate under
t 18 of the Security Instrument

described in Section B above shall the: cease to be in effect, and the provisions of Uniform

Covenant 18 of the Security Instrumet shall be amended ¢
Transfer of the Property or a Braeiisial Interest

o read as follows:
in Borrower, As used in this

Section 18, "interest in the Property means any legal ar beneficial interest in the
Property, including, but not limited to, thrse beneficlal interests transferred in a
band for deed, contract for deed, installment s2les contracl or escrow agreement,

the intent of which is the transfer of title Jy) Borr
purchasar,

ower at a future date to g

If all or any part of the Property or any Interest in the Property is sold or

transferred (or If Borrower is not a natural person
Borrower is sold or transferred) without Lender's prior
require immediate payment in full of all sums secured
However, this option shall not be exercised by Lender

anu, & beneficial interest in
wvritten consent, Lender may
by~this, Security Instrument.
If such exercise is prohibited

by Applicable Law. Lender also shall not exercise this option it; /- Barrower causes
to be submitted to Lender information reguired by Lender to eveluats the Intended

transferee as if a new igan were being made to th
reasonably determines that Lender's security will n

e transferee;' ind (b) Lender
ot be impaired by the loan

assumption and that the risk of a breach of any covenant or agreertar. i this

Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabiefae
as a condition to Lender's consent to the loan assumption. Lender also may requirz

the transferee to sign an assumption agreement that is

acceptable to Lender and that

obligates the transferee to keep ail the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument uniess Lender refeases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall

give Borrower notice of acceleration. The notice shall

provide a period of not less

than 30 days from the date the notice is given In accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower

fails to pay these sums prior to the expiration of this

period, Lender may invoke any

remedies permitted by this Security Instrument withatt further notice or demand on

Borrower.

NMLS# 143271 1707471013
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W5J One
Fannie Mae Uniform Instrument

VMP&.168R (0807) Page 3 of 4 [

100308520120002013
-Year LIBOR - Single Family -

nitials:| ffﬂ/!&QF/onn 3187 6/01



1213708335 Page: 20 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantained

in this Fixed/Adjustable Rate Rider.
«’:ép %%’ 7 _
e (Sea) Herdun) 3 Corte (Seal)

THOMAS CROTTY Borrower ~ KATHLEEN F CROTTY () sorrower

~ (Seal) (Seal)

-Borrawer -Borrower

(Seal) (Seal}

-Borrotver ~Borrow er

(Seal) / {Seal}

-Borrower -Borrower
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