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Prepared By: Sean Harper
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Definitions. Words used in multiple sections of this docuinsuvare defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules rega'dirg the usage of words used in this
document are also provided in Section 16.

(A) “Security Fustrument” means this document, which is dated May 3, 2012, together with all Riders
to this document,

(B) “Borrower” is MARIO HERRERA AND PATRICIA HERRERA, HUGb #ND AND WIFE AS
TENANTS BY THE ENTIRETY. Borrower is the mortgagor under this Secu iy Iustrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a National Banking Asso.iztion organized
and existing under the laws of the United States. Lender's address is 1111 Polaris PaikwayCalumbus,
OH 43240 . Lender is the mortgagee under this Security Instrument.

(D) “Nofe* means the promissory note signed by Barrower and dated May 35, 2012. The Note stues
that Borrower owes Lender one hundred eighty one thousand five hundred fifty-two and 00/700
Dollars (U.S. $181,552.00) plus interest. Borrower has promised to pay this debt in regular Pericdic
Payrments and to pay the debt in full not later than June 1, 2042.

(E) “Property” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charpes due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable].
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i1 Adjustable Rate Rider O Condominium Rider (0 Second Home Rider
[ Balloon Rider O Planned Unit Development Rider [1 1-4 Family Rider
O VA nider O Biweekly Payment Rider O Other(s) [specify]

{H) “Appliiaple Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and auministrative rufes and orders (that have the effect of law) as well as all applicable
final, non-appealatie Jadicial opinions.

(D) “Community Associa’ion Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are impased on Borrower or the Property by a condominium association, homeowners
association or shmilar organiz atica,

(J) “Electronic Funds Transfer " me.ns'any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrumé; i, which is initiated through an elecironic terminal, telephonic
instrument, computer, or magnetic taps so 227 order, instruct, or authorize a financial institution to
debit or credit an account. Such tenin inclu s, bLtis not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiatee &7 #<iephone, wire transfers, and automated clearinghouse
transfets.

(K) “Escrow ltems " means those items that are descibed in Section 3.

(L) “Miscellaneous Proceeds” means any campensatio, £ Jdizment, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid widse the coverages described in Section
5) for: (i) damage 10, or destruction of, the Property; (ii) condemna*ion or other taking of all or any
part of the Property; (iii} conveyance in lieu of condemnation; or| iv) misrepresentations of, or
omissions as 10, the value and/or condition of the Praperty.

(M) “Morigage Inswrance” means insurance protecting Lendet against ihe loripayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal 24 interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) “RESPA " means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et se/, ) and
its implementing regulation, Regulation X (24 C.F.R. Part 3580), as they might be amencad Irnm
time to time, or any additional or successor legislation or regulation that governs the same subizct
matter. As used in this Security Instrument, RESPA refers to all requirements and restrictions thuc
are imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as «
"federally related morigage loan" under RESPA.

(P) “Successor in Inferest of Borrower " means any party that has taken title to the Preperty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (if) the performance of
Borrower's covenants and agreements under this Security Instrurnent and the Note, For this purpose,
Borrower does hereby montgage, grant and convey to Lender and Lender's successors and assigns, the
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forlow ng described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of kecording Furisdiction]: See Attached

Parcel TLY29umler; 28-14-102-011-0000 which currently has the address of 3863 153RD ST [Street]
MIDLOTHIAN [City?, Tlinois 60445 [Zip Code] ("Property Address”):

TOGETHEK WITH ~! the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtarzsnow or hereafter a part of the property. All repiacements and additions shall
alse be covered by this Security Instrument. All of the foregoing is refetred to in this Security Instrument
as the "Property.”

BORROWER COVENANT3-b- Dorrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and corve; the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower war apts and will defend generally the title to the Property against
all claims and demands, subject to any <. cambrances of record.

THIS SECURITY INSTRUMENT combines aniterm covenants for national use and non-uniform
covenants with limited variations by jusisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lender covenint 7ad agree as follows:

1, Payment of Principal, Interest, Escrow items, Frepa, ment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest o, the debt evidenced by the Note and any
prepayment charges and tate charges due under the Note. Borzeer shall alse pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Securit Inst umert shall be made in U.S.
cutrency, However, if any check or other instrument received by Lerder as payment under the Note or
this Security Instrument s returned to Lender unpaid, Lender may requice i@t any or all subsequent
payments due under the Note and this Security Instrument be made in one of mure‘afthe following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bark chuck. ireasurer's check or
cashier's check, provided any such check is drawn upon an instifution whose depesits are insured by a
federa! agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received atthe kocation designated in the Nete orat such
other location s may be designated by Lender in accordance with the notice provistons in Section 135,
Lender may return any payment or partial payment if the payment or partial payments are insufficiesn
to bring the Loan current. Lender may accept any payment ot partial payment insufficient to bring the
Loan cuerent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepled. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrowsr does not do so within a reasenable period of time, Lender
shall either apply such funds or return them to Borrower. If nof applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior ta foreclosure. No offset or claim
which Borrower might have now or in the fiture against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrumnent.
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2_pr.ication of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymer((s.a:cepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under ¢ ate; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applizd ta each Periodic Payment in the order in which it became due. Any remaining amaounts
shall be applied ¥ist to late charges, second to any other amounts due under this Security Instrument,
and then to reduce thoprincipal balance of the Note.

IfLender receives a paym<ai from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charg~uu=, the payment may be applied to the delinquent payment and the late
charge. If more than. one Per.odic t'ayment is outstanding, Lender may apply any payment received from
Borrower to the repaymert of tiie Peiiodic Payments if, and o the extent that, each payment can be paid
in full. To the extent that any excess exists after the payment is applied (o the full payment of one or
more Periodic Payments, such excess wuy be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepaymentcr arges and then as described in the Note.

Any application of payments, insurance proce ds, a; Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date,nr change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay-+5 Yender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Finds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can aitair, priority over this Security Instrument as
a fien or encumbrance on the Property; (b) leasehold payments o ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under €otdon §; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu 21 u.e payment of Mortgage
Tnsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Tems." At crigination or at any time during the term of the Loan, Lender riay-require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrowe!, and such dues, fees and
assessments shall be an Escrow tem. Borrower shall premptly furnish to Lendzr al¥ notices of amounts
to be paid under this Section, Borrower shall pay Lender the Funds for Escrow Rer 15 uuiess Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Botrower's
obligation ta pay to Lender Funds for any or all Escrow ltems at any time. Any such w2.ver may only
be in writing, In the event of such waiver, Borrower shall pay directly, when and where pay.bie, the
amounts due for any Bscrow Items for which pavment of Funds has been waived by Lender and_if Lesiler
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lride.
may require. Borrowet's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covena
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its tights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximumn amount a lender can
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r{qui ¢ under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasciab)s estimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds@he.l be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (izsiading Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank /cer der shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender iall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifyiia the Escrow [tems, unless Lender pays Borrower interest en the Funds

and Applicable Law permiits Leuder to make such a charge. Unless an agreement is made in writing or

Applicable Law requires inteies o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Si/z Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendei shol Sive to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, gs defined
under RESPA, Lender shafl notify Borrower as {equ.red by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in acco-danse with RESPA, but in no more than 12 monthly
payments. Tf there is a deficiency of Funds held in esczovy as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay #4 ]'énder the amount pecessary to make up
the deficiency in accordznce with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instramep< Lander shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Zin<s, ¢nd impositions attributable
to the Property which can attain pricrity over this Security Instrument, le.s=uo’e payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these jtems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shali promptly discharge any lien which has priority over this Security Insriment unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a man.er ac ceptable
to Lender, but only so long as Borrowet is performing such agreement; {b) contests the liev.in oo faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion ape.ate
to prevent the enforcement of the lien while these proceedings are pending, but oaly until such procee<inzs
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinz cing
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a hert
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
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oth<r hezards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This ine4mai ce shall be maintained in the amounts (including deductible levels) and for the periods that
Lender 1equiies. What Lender requires pursuant to the preceding sentences can change during the term
ofthe Loan. 1% vsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disappro va-Borrowet's choice, which right shali not be exercised unreasonably. Lender may
require Borrower to py;, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certif.catinand tracking services; or () a one-time charge for flood zone determination
and certification servicer and subsequent charges each time remappings or similar changes ocour which
reasonably might affect such detetmination or certification. Borrower shall also be responsible for the
payment of any fees imposewhv th Federal Emergency Management Agency in connection with the
review of any flood zone determ’aatj m resulting from an objection by Borrower.

If Borrower fails to maintain any of the: coreruges described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expenrc Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverascshall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Praperty, ¢ the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage M was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained mignsignificantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursel by'Lender under this Section 3 shall become
additional debt of Borrower secured by this Security Instrvzoer.. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, witi1 fuch interest, upon notice from Lender
to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policie’ shal] be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shalliame Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the pclicizs and renewal certificates.
If Lender requires, Bomrower shall promptly give to Lender all receipts of paid priminms and renewal
notices. If Borrower obtains any form of inswrance coverage, not otherwise require by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortg age clause and shall
name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. I'ende: may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise accesin
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, sh.:l
be applied to restoration or repair of the Property, if the restoration or repair is economically feasiblc a7
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds uatil Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender rmay disburse proceeds for the repairs and restoration in a single payment or In a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds, Fess for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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durwi'h the excess, if any, paid to Bortower. Such insurance proceeds shall be applied in the order
provides tor in Section 2.

If Borrowe abexidons the Property, Lender may file, negotiate and seftle any available insurance claim
and related mttes. If Borrower does not respond within 30 days to a notice from Lender that the insurance
cartier has 02/ to settle a claim, then Lender may negotiate and settie the claim. The 30-day period

will begin when the /(otie is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrowe: nacby assigns to Lender () Barrower's rights to any insurance proceeds in an

amount not 1o exceed the ameaats unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other € 1an the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering-ihsFroperty, insofar as such rights are applicable to the coverage of the

Property. Lender may use the instzanice proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Securi'y Irstriment, whether or not then due.

6. Occupancy. Borrower shall occupy, e; tablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Secu ity lijstrument and shall continue to occupy the Property
as Borrower's principal residence for at least onc.vear after the date of occupancy, unless Lender otherwise
agrees in wriing, which consent shall not be unreacunal Iy withheld, or unless extenuating circumstances
exist which are beyond Borrower's contrel.

7. Preservation, Maintenance and Protection of thie Fronerty; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Propei o deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Biarower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing i valuedue to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not econ ymicalts feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration o1 dumage. If insurance or
condemnation proceeds are paid in connection with damage to, or the takinz of the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has re!Cased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a singlep iymeat or in a series
of progress payments as the work is completed. If the insurance or condemnation proce «s are not
sufficiert to repair or restore the Property, Borrower is not relieved of Borrower's obligz ion for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonch!>
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Barrewe:
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan application process,
Borrower or any persons ot entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representaticns concerning Botrower's occupancy of the Property as
Bortower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. [f (a) Borrower fails to perform the covenants and agrecments contained in this Security
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Ins*/um nt, (b} there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or Fght under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forferaare, ot enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws of regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever s r22cunable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, i»2lnding protecting end/or assessing the value of the Property, and securing and/or
repairing the Properiy. ] 2n-er's actions can include, but are not limited fo: (2) paying any sums secured
by & lien which has priori‘y over this Security Tnstrument; (b) appearing in court; and (c) paying reasonable
aftorneys' fees to protect iis irleresi in the Property and/or rights under this Security Instrument, including
its secured position in a bank-uptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs ' change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or otne{ c¢de violations or dangerous canditions, and have utilities turmed
on or off, Although Lender may take 2zdri under this Section 9, Lender does not have to do sa and is
pot under any duty or obligation to do s0. .t is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sectior' shall become additional debt of Borrower secured
by this Security Instrument, These amounts shall beasinterzst at the Note rate from the date of disbursement
and shall be payable, with such interest, upen notice finm Lender to Borrower requesting payment.

I£ this Security Instrument is on a leaseheld, Borrower shall ¢0tily with all the provisions of the lease.
1f Borrower acquires fee title to the Property, the leasehold and(the ree title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance 23 a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurans¢ in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available fror the mortgage insurer
that previously provided such insurance and Borrower was required to make separatily designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the preminias required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in eifect/ata cost
substantially equivalent to the cost to Borrower of the Mortgage [nsurance previously n.:{fect. from an
alternate mortgage insurer selected by Lender. If substantially equivalent Morigage Insuranc: covsrage
is not available, Borrower shall continue to pay to Lender the amount of the separately designates
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, vse 2.4
retain these payments as a non-refundable 10ss reserve in lieu of Mortgage Insurance. Such loss resere
shall be nop-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender sha |
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance caverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required te maintain Mortgage [nsurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Porre wer and Lender providing for such termination or until termination js required by Applicable Law.
Notni‘ig i this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgagy [nsrance reimburses Lender (or any enity that purchases the Note) for certain losses it may
incur if Boirov er does not repay the [Loan as agreed. Borrower is nof a party to the Morigage Insurance.

Mortgage insurers evaluate their total tisk on alt such insurance in force from time 10 time, and may enter
into agreements with o it parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditiors that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These arreem2nts may require the mortgage insurer to make payments using any
source of funds that the merteage insurer may have available (which may include funds obtained from
Mortgage Insuratice premiums;.

As a result of these agreements, Lendew, <ny purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of te Toregoing, may receive {directly or indirecily) amounts that
derive from (or might be characterized as) a paiiinn of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mort_age iusurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share 74 the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofpiermed "captive teinsurance.” Further:

(A) Any such agreements will not affect the amuin’s that Borrower has agreed to pay for
Morteage Insurance, or any other terms of the Loan/ $ich agreements will not increase the
amount Borrower will owe for Mortgage Insurance, aid /aev will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower \as - if-any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1374 2v any other law. These
rights may include the right to receive certain disclosures, 1o requesiand obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminat-a aricomatically, and/or
(o receive a refond of any Mortgage Insurance premiums that were uncarmed at the fime of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee”’s ai= hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repsir ol the
Property, if the resteration or repair is economically feasible and Lender's security is not [essened. Dviing
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds vtil
Lender has had an opportunity to inspect such Property to ensure the work has been complated to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid en such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellanecus Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In 1 exent of a total taking, destruction, or ioss in vaiue of the Property, the Miscellaneous Proceeds
shall e <aniied to the sums secured by this Security Instrument, whether or not then due, with the excess,

if any, paid to 2orrower.

In the event o a rartial taking, destruction, or loss in value of the Property in which the fair market value
of the Properiy-Latmediately before the partial taking, destruction, or loss in value is equal o or greater
{han the smount of th sums seeured by this Security Instrument immediately before the partial taking,
destruction, or loss in=-<., unless Borrower and Lender otherwise agree in writing, the surs secured
by this Seeurity Instrument sha!ibe reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: () th: total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b} the fair market value of the Property immediately before the
partial taking, destruction, or lossinvalne. Any balance shall be paid to Borrower.

In the event of a partial taking, destructisn Ar loss in value of the Froperty in which the fair market value
of the Property immediately before the parfsal taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the pariial oking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Mis:cllaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sum, are then due.

If the Property is abandoned by Borrower, or if, afier rotic< by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an'arard to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice’ls given, Lender is authorized to collect
and apply the Miscelaneous Proceeds either to Testoration or repal. nfthe Property of to the sums secured
by this Security Instrament, whether or not then due. "Cpposing Party":maans the third party that owes
Borrower Miscetlaneous Proceeds or the party against whom Borrowe r has 1 right of action inregard to
Miscellaneous Proceeds.

Borrower shall be in defzult if any action or praceeding, whether civil or cnmiual: is begun that, in
Lender's judgment, could resuit in forfeiture of the Property or other material nips’.ment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cuie suchi a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action o: proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property . other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The sroceq ds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Plor érov
are hereby assigned and shal! be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

42. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of
Barrower or any Successors in Interest of Botrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower of to refuse to extend time for payment or otherwise modify
amorlization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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a4 right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entitio s ot Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver o7 ovrreclude the exercise of any right or remedy.

13. Joint and Several Liabifity; Co-signers; Successors and Assigns Bound. Borrower
covenants i agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-gigns thi= Security Instrument but does not execute the Note (a "co-signer™): (a) is
co-signing this Secuntv/instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of s Security Instrutient; (b) is not personally obligated to pay the sums
secured by this Security In_trument; and (¢} agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make iny accommodations with regard to the terms of this Security Instrument
or the Note without the co-signei’s cousent.

Subject to the provisions of Section i's,“ny.Successor in Tnterest of Borrower who assumes Borrower's
abligations under this Security Instrurtient in writing, and is approved by Lender, shal! obtain all of
Borrower's rights and benefits under this Seqlrity 'nstrument. Borrower shall not be released from
Borrower's abligations and lability under this-Secyrity Instrument uniess Lender agrees to such release
in writing, The covenants and agreements of this 3ecurity [nstrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bomower's default, for the purpose of protecting Lender's intire:t in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fee’ jroperty inspection and valuation fees.
Tn regard to any other fees, the absence of express authority in this Secd ity ‘nstrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the chargiag of szch fee. Lender may not
charpe fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that izw 5 firally interpreted so
that the interest or other loan charges collected or to be coflectad in connection wiinthe Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount n¢cess2ry to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which xceeded permitted
limits will be refunded o Borrower. Lender may choose to make this refund by reducing th< pilncipal
owed under the Note or by waking a direct payment to Borrower. If a refund reduces principal, “ne
reduction will be treated as a partial prepayment without any prepayment charge (whether or iof/a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund meue Uy
direct payment to Borrower will constitute a waiver of any right of actien Borrower might have arisi’g
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Botrower shall constitute notice to alt Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borzower shall promptly
notify Lender of Borrower's change of address. If Lender specifies 2 procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address thiough that specified procedure.
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The{e may be only one designated notice address under this Security Instrument at any one time. Any
notice trLender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hexsin itess Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If an’_nsijce required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirzment will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; 3r.verability; Rules of Construction. This Security Instrument shatl be
governed by federal law and thciaw of the jurisdiction in which the Property is located. All rights and
obligations contained in thisSecur.ty Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law sight explicitly or implicitly allow the parties o agree by contract or
it might be silent, but such silence.ska* ot be construed as a prohibition against agreement by contract.
In the event that any provision or elaUse o. t1s Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other pacvisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminiie gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of #iie Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest ii-Lorrower, As used in this Section 13,
"Interest in the Property" means any legal or beneficial interest in the PLoperty, including, bu not limited
to, those beneficial interests transferred in a bond for deed, contract fo. deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by BorroweratZ furure date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfedred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) wiir ouiCender's prior
written consent, Lender may require immediate payment in full of all sums secured by this, Security
Instrument. However, this option shall not be exercised by Lender if such exercise is peoliibited by
Applicable Law.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shaii providz
a period of not less than 30 days from the date the notice is given in accordance with Section 15 ‘witiin
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Aceceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at eny time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; {(b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c)
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paye/all ¢ xpenses incurred in enforcing this Security Instrument, including, but ot limited to, reasonable
altorncys" Técs, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interzzt in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may ressonably require to assure that Lender's interest in the Property and rights under this
Security Instrume.nt;and Borrower's abligation to pay the sums secured by this Security Instrument, shall
contimue unchanged un'ess as otherwise provided under Applicable Law. Lender may requite that
Botrower pay such rensritzent sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (1) maney order; {¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is driwn ipon an institution whose depasits are insured by a federal agency,
instrumentality or entity; or (o} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secure 4 heieby shall remain fully effective as if no acceleration had ocourred.
However, this right to reinstate shaii not anply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan 57 vicer; Notice of Grievance. The Note or a partial interest
in the Note {together with this Security Ins.rumens}.can be sold one or more times without prior notice

to Borrower. A sale might result in a change in the evtity (known as the "Loan Servicer”) that collects '

Periodic Payments due under the Note and this Seevrity; Instrument and performs other merigage loan
servicing obligations under the Note, this Security lostument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated te ¢ sal of the Note. If there is a change of the Laan
Servicer, Borrower will be given written notice of the change v hich will state the name and address of
the new Loan Servicer, the address lo which payments should e u#de and any other information RESPA
requires in cornection with a notice of transfer of servicing. If iie Mste is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Boower will remain with the Loan Servicer or be transferred to a {neeessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Now purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial uc’ion {as cither an
individual litigant or the member of a class) that arises from the other party's acuoens pursuant to this
Security Instrument or that alleges that the other party has breached any provision o, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the otl.et party (with
such notice given in compliance with the requirements of Section 15) of such alleged breavn and <:Forded
the other party hereto a reasonable period afier the giving of such notice to take corrective adtion.
Applicable Law provides a time period which must elapse before certain action can be taken, &id fine
period wiil be deemed to be reasonable for purposes of this paragraph. The notice of acceleration any
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldetiyde, and radioactive materials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any
response action, remedial action, or remeval action, as defined in Environmental Law; and (d} an
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“E wironmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Lrarcomental Cleanup.

Borrorver “Nall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substanes o threaten {o release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor 2llo» anyone else to do, anything affecting the Property (z) that is in viclation of any Environmental
Law, (b) which “ceates an Environmental Condition, or (¢) which, due to the presence, use, or release of
aHazardous Sutctanc, ereates a condition that adverscly affects the value of the Property. The preceding
two sentences shali not azply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances *rat ars generally recognized to be appropriate to normal residential uses and to
maintenance of the Properiy fincluding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Londer written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental-4r ‘ezulatory agency or private party involving the Property and any
Hazardous Substance or Environmen al Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but nt linjited 1o, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, ai.d (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. I[f Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any rernaval or other remediation
of any Hazardous Substance affecting the Property is s.entssary, Borrower shall promptly take all necessary
remedial actiens in accordance with Environmental Law: N_thing herein shall create any ebligation on
Lender for an Environmental Cleanup.

Nen-Uniform Covenants. Borower and Lender further coven < and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to harror/er prior to acceleration
following Borrower's breach of any covenant or agreement intki: Necurity Instrument (but
not prior fo acceleration under Section 18 unless Applicable Law-prividzs otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the “cfarlt; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defanlt must
be cured; and (d) that failure to cure the default on or before the date speefied in the notice
may result in acceleration of the sums secured by this Security Instrument, for cloyire by
judicial proceeding and sale of the Property. The notice shall further inform Borrov er-of the
right to reinstate after acceleration and the right (o assert in the foreclosure proceesany he
non-existence of a default or any other defense of Borrower to acceleration aud forediordre.
If the default is not cured on or before the date specified in the notice, Lender at its o[ tiow
may require immediate payment a full of all sums secured by this Security Instrument witiod!
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, bat not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid fo a third party for services rendered and
the charging of the fee is permitted under Applicable Law,
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24_viap ar of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights (udr and by virtue of the Iilinois homestead exemption laws.

25 Placemént J Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurancé cc verage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's éxpense to nrotect Lender's interests in Borrower's coliateral. This insurance may, but need
not, protect Borrower's inte ests. The coverage that Lender purchases may not pay any ¢laim that Borrower
makes or any claim that'is ziade against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by I ender, but only after providing Lender with evidence that Borrower
has obtaited insurance as requ fed by Borrower's and Lender's agreement. 1f Lender purchases msurance
for the coliateral, Borrower will be<esponsible for the costs of that insurance, including interest and any
other charges Lender may impose ln<ovmsction with the placement of the insurance, until the effective
date of the cancellation or expiration o th isurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obiition. The costs of the insurance may be more than the cost
of insurance Borrowsr may be able to obtain on f vwn.

BY SIGNING BELOW, Borrewer accepts and aguaes tnthe terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower {nd recorded with it.

Borrower
PATRICIA C HERRERA Date

Seal

Mdy G Hevevq

" P C 1692072214
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Ackuowledgment

State o, i!V.nois

County of Couk {X\'W 0S 2..(.}\?——

This instrument/.vas acknowledged before meon { by

) Ox,. .
J(@m\(;;@ C Hepvera

E

lQrio (**'.#.v Vera.

[ <.
i
-

%ﬁz&ﬁim pires: ‘ O . ’23 - QL’ ‘{/4

(Seal)

PN

REINA SALTO

MY COMMISSION EXPIRES
OCTOBER 22, 2014

A
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FIDELITY NATIONAL TITLE INSURANCE COMPANY
520 REDWOOD DR, AURORA, ILLINOIS 60506

PHONE: (630)896-2270
FAX: (630) 896-2243

ORDER NUMBER;2011 (153003709 UsC
STREET ADDRESS: 3863 153RD STREET

CITY: MIDLOTHIAN COUNTY: COOK COUNTY
TAX NUMBER: 28-14-102-011-0000

LEGAL DESCRIPTION:

LOT 35 IN BREMENSHIRE ESTATES, BEING A SUBDIVISION OF PART OF THE NORTHWEST QUARTER OF
SECTION 14 TCWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERDIAN, NORTH OF
THE INDIAN BOUNTGARY LINE (EXCEPT THEREFROM THE SCUTH 40 ACRES OF THE NORTH 60 ACRES)
CF THE WEST HALF CF THE NORTHEST QUARTER OF SAID SECTICN 14, TOWNSHIP 36 NORTH, RANG
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
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