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Jot ,»' MORTGAGE

DEFINITIONS

Words used in multiple sections of this docun cnt ure defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Scetion 16.

{A) "Sccurity Instrument" means this document, which is datcdMAY 09, 2012
together with all Riders to this document. .
(B) "Borrower'is FRANCISCO VELAZQUEZ AND ARACELI FICRES. HUSBAND AND WIFE

*A/K/A ARACELY FLARES

Borrower 1s the mortgagor under this Sceurity Instroment.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is 2 NATIONAL ASSCCIATION
organized and existing under the laws of THE UNITED STATES

0339217895

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

{D) "Note"means the promissory note signed by Borrower and dutedMAY 09, 2012

The Note states that Borrower owes Lender TWO HUNDRED THIRTY TWO THOUSAND NINE
HUNDRED AND 00/100 Dollars
(LS. § ****232,300.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JUNE 01, 2032 .

(E) "Property’ means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and lafe charges
due under f2¢ Note, and all sums due under this Security Instrument, plus infcrest.

{G) "Riders" incans all Riders to this Security Instrument that are exeented by Borrower. The following
Raders are to ¢ erecuted by Borrower [check box as applicahle|:

[ Adjustable Ral< Rrjer [ Condominium Rider [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider [x]14 Family Rider
VA Rider lj Biweekly Payment Rider D Other(s) [specily]

(H) "Applicable Law" means ali.coptrolling applicable federal, state and local statuies, regulations,
ordinances and administrative rules and spdsrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments™ means all dues, fces, assessments and other
charges that are imposed on Borrower or thel Property by a condominiwm associution, homeownets
association or similar organization

{J) "Electronic Funds Transfer" means any transter Of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is intlizicd through an clectronic terminal, tclephonic
instrumnent, computer, or magnetic tape so s 1o order, instruc?, ¢r authorize a financial institution to debit
or credit an account. Such term includes, but is not limited t5; point-of-sale transfers, automated tetler
machine transactions, transfers initiated by telephone, wire trahsfer:,. and automated clearinghouse
transfers.

(K) "Eserow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds"” means any compensation, setilement, award of damages, or proceeds paid
by any third parly (other thun insurance proceeds paid under the coverages deserih®d in Section 53 [or: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all sz any part of the
Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or bmissinns as to, the
value and/or condition of the Property.

{M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, sr.default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest uader the
Note, plus (i) any amounis under Section 3 of this Security Instrument.

(O) "RESPA" mcans the Real Estate Settlement Procedures Act (12 1.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requiremenis and restrictions that are imposed in regard
1o a "federally rclated mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Imitials:_/ < i[ .
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(P} "Successorin Interest of Borrower' means any parly that has taken fitle fo the Properly, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Sceurity Tnstrument.

TRANSFER OF RIGHTS IN TIE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Nofe. For this purpose, Borrower does hercby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property locaied in the
COUNTY Type of Recording Jurisdiction]
of COCA [Name of Recording Jurisdiclion];

SEE AT[A_HED LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SUNT _TO: WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701

Parcel ID Number: which currently has the address of
4349 S CHRISTIANA AVE [Street]
CHICAGO [City}, THinois 60632 [Zip Code)

{"Property Address"):

TOGETHER WITH =ll the improvements now or hereafier erected’ ca the properly, and ail
casemnents, appuricnances, and Oxtures now or hereafter a parl of the property All replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoilig is seferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby crnyiyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbcrel~oxcept for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property-aziinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a vniform seeurity instrument covering real
propcrty.

UNIFORM  COVENANTS. Borrower and Lender covenant and apgree as  follows:

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Noic and this Security Instrument shall be made in U.S.

tnitials: ¥
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpatd, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the [oilowing forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are msured by a
fedcral agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions 1 Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment ipsufficient to bring the Loan
currenfy without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments . the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 17 cich Periodic Payment is applied as of its scheduled due date, then Lender need not pay
faterest on unagipited funds. Lender may hold such unapplied funds until Borrower makes payment to hring
the Loan current. it Borrower does not do so within a rcasonable period of time, Lender shall either apply
such funds or return.hex to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ihe Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the fufure against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst{urient or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payment: or_Proceeds. Except as otherwisc described in this Section 2, all
payments accepled and applied by Lendstshall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due urdes the Note; (¢} amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment 1n the order in which it became due. Any remaining amounts
shall be applied first fo late charges, second to ally other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower forsa delinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the paymcitnzy be applied to the delinquent payment and
the Jate charge. If more than one Periodic Payment js outstandiag; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,. 25 to the extent that, each payment can be
paid in full. To thc extent that any excess exists aficr the payment i applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesdre. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Pros=ads 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Petipdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perivdic-Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payiaent of amounts duc
for: (a) taxes and assessments and other items which can attain prionty over this Securitv/in“rument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propérty i€ any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage: lisarance
premiums, if any, or any sums payable by Borrower fo Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed hy Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds {or any or all Escrow Ilems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow lems for which payment of Tunds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requirc.
Borrower’s obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Botrower fails to pay the amount due for an Escrow Iem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section Y to repay to Lender any such
amount. Lender may revoke the waiver as fo any or all Escrow Items al any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

L<nder may, at any time, collectand hold Funds in an amount (a) sufficient to permit Lender to apply
the Funas st the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undSr ) RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ¢spinates of expenditures of fufure Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sbaii:be held in an ipstitution whose deposits are insured by a federal agency,
instrumentality, or enity (including Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Ilome Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
speeified under RESPA. Lendirinall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vaiifiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permit., Lender to make such a charge. Unless an agreement is made in wriling
or Appheable Law requires interest 10 be paid on the Funds, Lender shall nof be required fo pay Borrower
any interest or carnings on the Funds. Eorwier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Tunds as required by RESPA.

If there is a surplus of Funds held in escrows as defined under RIESPA, Lender shall account to
Borrower for the excess funds n accordance with REGPA. I there is a shortage of Funds held in escrow,
as dcfincd under RESPA, Lender shall notify Borrower @3 evuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esersw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to’Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12wmenthly payments.

Upon payment in full of all sums secured by this Security Instrum©ni; Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges,(fnes, and impositions
attributable (o the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Properly, if any, and Community Association Dues, Fees, and Asicsspicnts, if any. To
the extent that these items are Escrow Hems, Borrower shall pay them in the manner providedtiin Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instriment unless
Borrowcr: (a) agrees in writing to the payment of the obligation sceurcd by the lien in a mannes asocptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the licn in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priorily over this Security Instrument, Lender may give Bormower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfv the lien or take onc or
more of the actions sct forth above in this Section 4.

Lender may require Borrower fo pay a one-time charge for a real estate tax verfication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not imited lo, earthguakes and {loods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding seniences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right #4 disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with {his Loan, cither: (a) a one-time charge for flood zone
determination) certification and tracking services; or (h) a ene-time charge for flood zone determination
and cerfificaton services and subscquent charges each fime remappings or similar changes occur which
reasonably mign! wfcet such determination or cerlification. Borrower shall also be responsibie for the
payment of any Iess 1miposed by the Federal Emergency Management Agency in connection with the
review of any flood zbny. d=termination resulting from an objection by Borrower.

If Borrower fails 10 ma=intain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optice/and Borrower’s expense. Lender 1s under no obligation fo purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s cawifv in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage ihan was previously in effect. Borrower
acknowledges that the cost of the insuranes Zoverage so obtained inight significantly exceed the cost of
insurance that Borrower could have obtained| Any amounts disbursed by Lender under this Section 5 shall
become additional debt ol Borrower secured by (nis Necurity Instrument. These anrounts shall bear interest
at the Note ratc [rom the date of disbursement and stall be payable, with such interest, upon notice from
Lender to Borrower requesling payment.

All ipsurance policies required by Lender and rencweis of such polictes shall be subject to Lender’s
right to disapprove such policies, shall include a standard racrigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall haveihe right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. I Borrower obtaing any form of insurance coverage, 20l otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include « standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice 1o the insurance carier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Rorrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applicd to restoration or repair of the Property, if the testoration or repair is cconomiraily feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall liav'e the right to
hald such insurance proceeds until Lender has had an opportunity to inspect such Property (o cncure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intcrest or carnings on such procceds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
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the excess, 1F any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right 1o any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insolar as such rights arc applicable (o the
coveraze of the Property. Lender may use the insurance proceeds either to repair or reslore the Property or
{o pay amaunis unpaid under the Note or this Sceurity Instrument, whether or not then due.

6. 'OcZcupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witkin 60 days after the execution of this Sceurity Instrument and shall continue to cccupy the
Property as Borrgwer’s principal residence for at least onc year after the date of occupancy, unless Lendcer
otherwise agrees in/wriling, which consent shall not be unreasonably withheld, or unless exienuating
circumsiances exist whith are beyond Borrower’s control.

7. Preservation, Mairiznance and Protection af the Property; Inspections. Borrower shall not
destroy, damage or impair.tns Property, allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrowzr iz residing in the Property, Borrower shall maintain the Property in
order o prevent the Property froin detenioraling or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thet repair or restoration is not economically leasible, Borrower shall
promptly repair the Property if damaped 20 avoid further deferioration or damage. X insurance or
condermnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring e Property only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repzirs)and restoration in a stngle payment or m a series of
progress payments as the work is complefed. If the iisurance or condemnation proceeds are nat sufficient
fo repair or reslore the Property, Borrower is not relicved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enfries upen/ziid inspections of the Property. If it has
reasonable cause, Lender may inspect the inferior of the improvements bn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spactfying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaul: if, .during the Louan applicaiion
process, Borrower or any persons or entities acting at the direction of Bareower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatior or statements to Lender
{(or failed to provide Lender with material information) in conncetion with th= Loan. Material
representations include, but are not limited to, representations concerning Borrow(t’s c¢ccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yastrument. If
(a) Borrower fails'to perform the covenants and agreements contained in this Security Instrument.(h) there
is a legal procceding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a procceding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or fo enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s inferest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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altorneys” {ees {o protect ils mterest in the Property and/or rights onder this Sccurity Insirument, including
its secored position in a bankruptey proceeding. Sccuring the Property includes, but is not limited to,
cntering the Properly to make repairs, change locks, replace or board op doors and windows, drain water
[rom pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender doces not have to do so and is not
under any duty or obligation to do so. It 18 agreed that Lender tncurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Insirument. These amounts shall bear interest ai the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice froin Lender 1o Borrower requesting
payment.

If this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease At Uorrower acquires {ee title to the Property, the leasehold aud the fee title shall not merge unless
Lender agress to the merger in writing.

10. Mor gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower stiaf’ pey the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insutance coverage required by Lender ceases to be available from the mortgage insurer that
previously providea sich insurance and Borrower was required to make separately designated payments
toward the premiums” {or Mortgage Insurance, Borrower shali pay the premiums required io obtain
coverage substantially_Zgarvalent 1o the Morlgage Insurance previously in effect, al a cost substantially
equivalent fo the cost 1o Borjower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected try Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continuesio pay to Lender the amount of the scparately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymenis s a non-refundable loss {esrrve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thzt #hc Loan is ultimately paid in full, and Lender shall not be
required {o pay Borrower any interest or eziwings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverags (in the amount and for the period that Lender requires)
provided by an insurer selected by Lunder agein becomes available, is obtained, and Lender requires
separately designated payments foward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borower was required to make separately designated
pavments toward the premiums for Mortgage Insurance /Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide & nor-refundable loss reserve, unfil Lender’s
requirement for Mortgage Insurance ends in accordance with ar'y-written agreement between Borrower and
Lender providing for such termination or until termination is requircd vy Applicable Law. Nothing 1 this
Section 10 affects Borrower’s obligation to pay interest at ihe rate providad in the Note.

Mortgage Insurance reimburscs Lender (or any entity that purcliosss the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower-ig/not a party (o the Mortgage
Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force frozatime to time, and may
enier into agreements with other parties that share or modify their risk, or reduce lusses.. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othe: par'y (or parties} to
these agreements. These agrcements may require the mortgage insurer fo make paymeits vstpg any source
of funds that the mortgage insarer may have available (which may include funds obtaincdirem Mortgage
Insurance premiums), .

As a result of these agreements, Lender, any purchascr of the Note, another insurcr, any rensurer,
any other entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, n
exchange for sharing or modifying the mortgage insurer’s risk, or reducing Josses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid (o the insurer, the arrangement is oflen termed "captive reinsurance.” Further: '

{a) Any such agreements will not alfect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increasce the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

\nlha!s; L4 l[;
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(b) Any such agreements will net affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosores, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insarance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property 1s damaged, such Miscellancous Proceeds shall be applicd o restoration or repair of
the Property, if the restoration or repair ts cconomneally feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right 10 hold such Miscellancous Proceeds
until Leader has had an opportunity to inspect such Property fo ensure the work has been completed to
Lendr's catisfaction, provided that such nspeetion shall be undertaken prompily. Lender may pay for the
repairs aud restoration in a simgle disbursement or in a series of progress payments as the work is
completed( Urlless an agreement 1s made in writing or Applicable Law reqmires interest to be paid on such
Miscellancovs Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misccllancous Procezds. If the restoration or repair is not cconomically feasible or Lender’s security would
be lessened, the Misceilaneous Procceds shall be applicd to the sums secured by this Security Instrument,
whether or not {hen due/ with the ¢xccess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pravided for in Section 2.

In the event of a tofil ‘aking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to b€ sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the cvent of a partial taking . destruction, or loss in value of the Property in which the fair market
value of the Properly immediately bafore the partial taking, destruction, or foss in valuc is cqual fo or
preater Than the amount of the sums sciur:d/by this Security Instroment immediately before the partial
taking, destruction, or lass in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securily Instrument shalt be reduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the fctal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided ty (1)), the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. /invsbalance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 14 value of the Property in which the fair market
value of the Property immediately before the partial taking, dcstruction, or loss in value is less than the
amount of the sums secured immediately before the parial fiviug, destruction, or loss m value, unless
Bomower and Lender otherwise agree in wriling, the Miscellaneour Proceeds shall be applicd to the sums
sceured by this Security Instrument whether or not the sums are thea dues

If the Property is abandonmed by Borrower, or if. after noticC 4v) Lender to Borrower thal the
Opposing Party (as defined in the next sentence) offers to make an award o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s given, Lender s authorized
1o collect and apply the Miscellaneous Proceeds either to restoration or repair «1ihe Property or to the
sums seeured by this Security Instrument, whether or not then due. "Opposing Paity" means the third pary
thal owes Borrower Miscellancous Proceeds or the party against whom Borrower has a v/ght of action in
reeard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i« begun that, in
Lender’s judgment, could result in forfeiture of the Property or other waterial impairmen’ off Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defzuttiand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Securily Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shal! be paid to Lender.

All Miscellancous Proceeds that are not applied lo restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Barrower or any Suecessor in Interest of Borrower shall not operate to relcase the liability of Borrower
ar any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor tn Inlerest of Barrower ar to refuse to extend tfime for payment or otherwise modily
amortization of the sums securcd by this Security Instrument by reason of any demand made hy the original
Borrower or any Successors in Tnterest of Borrawer. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Jaterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thal Borrower’s obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a} is co-signing this
Security.Instrument only 1o morigage, grant and convey the co-signer’s interest in the Property under the
termy ol this Security Instrument; (b) is nol personally obligated Lo pay the sums sccured by (his Securiiy
Instrumep?, and (c) agrees that Lender and any other Borrower can agrec to extend, modify, forbear or
make any Gcchmmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conuset.

Subject 16° 4a¢ provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligaticns nader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righis and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligatione-ind liability under this Sceurity Instrument unless Lender agrees to such release in
writing. The covenants and azresments of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender (inay charge Borrower fees for services performed in connection with
Botrower’s default, for the purpose-o®protecting Lender's inferest in the Property and rights under this
Security Instrument, including, but notlimited to, atloreys fees, property inspection and valuation fees.
In regard to any other fecs, the absence o€ #xrress authority in this Sceurity Instrument 1o charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security’ Insirument or by Applicable Law.

If the Loan 15 subject to a law which sets maxinm»m loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b zollected in connection with the Loan exceed the
permitfed limits, then: (a) any such loan charge shall e deduced by the amount necessary to reduce the
charge to the permiited limit; and (b} any sums already coliec.ed from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to/muke this refund by reducing the principal
owed under the Note or by making a direct payment to Boitower. If a refund reduccs principal, the
teduction will be treated as a partial prepayment withoul any frepaymeni charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acteptunce of any such refund made by
direct payment to Borrower will constitutc a waiver of any right of actiol Rorrower might have arising out
of such overcharge.

15. Nofices. All notices given by Borrower or Lender in connection with this Security Instrument
must be 1n writing. Any noticc to Borrower in connection with this Security Instruthent shall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually delivercd to Borrower’s
notice address if sent by other means. Nolice (o any one Borrower shall constitute noiterdeall Bormowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propcry Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sizii promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedore for reporting Brmower’s
change of address, then Borrower shall only report a change of address (hrough that specified pracedure.
There may be only one designated notice address under this Security Instrument at any one fime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any nofice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrament is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Fe Ve
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16. Governing Law; Severability; Rules of Construction. This Securify Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject lo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or wmplicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement hy contract. Tn
the event that any provision or clause of this Security Instrument or the Nofe conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
coircsponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

Vi Lorrower’s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Yransfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Inlerest in‘the Properly" means any legal or beneficial interest in the Property, including, but not limited
to, those bericficinl interests transferred in a bond for deed, contract for deed, mstallment sales contract or
escrow agrecmcit’y e nient of which is the transfer of tifle by Borrower at a future date to a purchaser.

Il all or any part'of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard a bencficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendel“may require immediate payment in full of all sums secured by this Security
Instrument. However, this option, shall nat be cxercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender exercises this optica, Lender shall give Borrower nofice of acecleration. The notice shall
provide a period of not less than 38 days from the datc the notice is given in accordance with Scetion 15
within which Borrower must pay all turis sceured by this Sceurity Instrument. If Borrower fails fo pay
these sums prior 1o the expiration of Wis period, Lender may invoke any temcdies permitted by this
Security Instrument without further notice o demand on Botrower,

19. Borrower’s Right to Reinstate Aftel Avceleration. If Borrower meefs certain condifions,
Borrower shall have the right (o have enforcement of this Security Instrument discontinued at any lime
prior to the earliest of: (a) five days before sale of the Property pursuant fo Section 22 of this Security
Instrument; (b} such other period as Applicable Law might soecify for the termination of Borrower’s right
to reinstate; or (c} eniry of a judgment enforcing this Gecurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc/urder this Sceurity Instrument and the Note
as 1f no acceleration had occurred; (b) cures any default of any-uther cayenants or agreements; (c} pays all
expenses incurred in enforeing this Security Instrument, including, bt nct limited to, rcasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for fiie purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property ard zights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securtty Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as scleted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cherg provided any
such check 1s drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon rcinstatement by Borrower, this Security Irsi-ament and
obligations secured hereby shall remain fully effective as if ne acceleration had oécurred. However, this
right o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial intercst in
the Note (together with this Security Instrument} can be sold onc or more times without prior nofice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thai collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Nole. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection willr a notice of transfer of servicing. If the Note is sold and thereafier the Loan 1s
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nate purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any Judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Sceurity Instrument or that alleges that the other pary has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the ofher party (with such
notice given in eompliance with the requirements of Scetion 13) of such alleged breach and afforded the
other party hereto a rcasonable period affer the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will B deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and
opportunity <“o/Cere given to Borrower pursuant o Scetion 22 and the notice of acceleralion given o
Borrower purstari. tp Section 18 shall be deemed to satisty the notice and opportunity to take corrcctive
action provisions of4nisScction 20.

21. Hazardous Subsiances. As uscd in this Scction 21: (a) "Hazardous Substances” arc thosc
substances delined as toxic g hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasohine, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, riaterals containing asbestos or formaldehyde, and radioactive matertals;
(b} "Environmental Law" means federil lows and laws of the jurisdiction where the Property is located that
refate to health, safety or environmental protestion; (¢) "Environmental Cleanup” includes any responsc
action, remadial action, or removal action, < defined in Envirenmental Law; and (d) an "Environmental
Condition” means a condition that can cavse, confribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vsc..disposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Ilazardous Substances, ¢n or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property <a) that is in violation of any Envirommental
Law, (b) which creates an Environmental Condition, or (c) wiiich, dreo the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the value'of the Property. The preceding
two sentenees shall not apply to the presenee, use, or storage on G Pioperfy of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to zworial residential uses and (o
maintenance of the Property (including, but not limited to, hazardous substances in-consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, laim. demand, Tawsuit
or other aclion by any governmental or regulalory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowliedge, (b) any
Environmental Condition, including buf not limited to, any spilling, leaking, discharge, release i threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, nse or ieliass of a
Hazardous Substance which adversely attects the value of the Property. If Borrower leams, or is netificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions m accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.

g .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acccleration folowing
Borrower’s breach of any covenant or agreement iu this Security Instrument {but not prior to
acceleration under Seetion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
Turther inform Borrower of the right to rcinstate after acceleration and the right fo assert in the
forecl:sure proceeding the non-existence of a defzult or any other defense of Borrower to acceleration
and forechsure, I the default is not curced on or belfore the date specified in the notice, Lender at its
optien in2j require immediate payment in full of 2ll sums secored by this Security Instrument
without furipcr demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be cntitled va vollect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not Emited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavment of all sums sccured by this Security Instrument, Lender shall releasc this
Sccurity Instroment. Borrovea: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Suionly if the fce is paid to a third party for scrvices rendered and the
charging ol the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In acecrdunce with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homesfead exemption laws.

25. Placermentof Collateral Protection Insucsnve. Unless Borrawer provides Lender with cvidence
of the insurance coverage required by Borrower’s agrcemaent with Lender, Lender may purchase insurance
at Borrower’s expensc to prolcet Lender’s interests in Barrawer’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendlr ‘purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ii connection with the collateral. Borrower
may latcr cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s-agrecment. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs o1 tiatinsurance, including interest
and any other charges Leader may impose in conncetion with the placement «f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the indurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may-be mars than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exceuted by Borrower and recorded with it

Witnesses:

ngcme Lé é 7/ e (Seal)

FRANCISCO V'ELAZQ -Borrower

. OMCLZ; Fhlore s (Seal)

ARACELI FLORES -Borrower

(/L’O@Cﬂjﬂ/ ﬁqu"&/’-\ _ (Seal) {Seal)

A/R/A ARACELU FLORES

-Rarrower -Borrower
(Scal) _Z (Seab
-Bomrower -Borrower
(Seal) a {Seal)
-Borrower -Borrower
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OO
STATE OEVILLINOIS’ o o - County ss:
L OO e RCwezpn

» @ Notary Public in and for said county and
state do her(},by CCﬂify thatFRANCISCO VELAZQUEZ AND ARACELI FLORES

A/K/A ARARCELY FLORES

2

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrumZn¢ as his/her/their free and voluntary act, for the uses and purposes therein set forth

uivenunder my hand and official seal, this (,/_{. b day of k-! /«’-i} i J 6 L.)--—

My Commission Expires: o (\S /\;’ (,.; /
' ¢ ga -
le ¢ Arg,(ﬂ{( . / A .
o ]

way QEAL
OFFICIAL S:Ef -

TTE H RRERA
EE?E%?}E: A‘L}E OF WLINGIS
% NOTARY PLBLE

- “‘:’::‘"‘:}{’;‘-;OBJ ’5
My SOMERN R

3
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDERIs made this 9TH day of MAY, 2012 ,
and i mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusioor Security Deed (the "Security Instrument") of the same date given by the
undersignza)(the "Borrower") to secure Borrower's Note o WELLS FARGO BANK, N.A.

{the
"lLender") of the same date and covering the Properly described in the Security Instrument
and located att 4349 S CHRISTIANA AVE, CHICAGO, IL 60632

[Property Address]

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrawer and Lender further covenant and agree as follows.

A. ADDITIONAL PROPERTYSLBIECT TO THE SECURITY INSTRUMENT. in addition to
the Property described in the Secwity Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property coverediby the Security Instrument: building materials,
appliances and goods of every nature whatzoever now or hereafter located in, on, or used, or
intended to be used in connection with the Prparty, including, but not limited to, those for
the purposes of supplying or distributing heating,_r0oling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, securily und access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, ‘siorm_doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panriing and attached floor coverings,
all of which, including replacements and additions thereto, ‘<ha! be deemed to be and remain
a part of the Property covered by the Security Instrument. Al Cf the foregoing together with
the Property described in the Security Instrument (or the leaselwld estate if the Security
instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

8. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not-seek, agree to or
make a change in the use of the Property or its zoning classification, ‘unless, Lender has
agreed in wriling to the change. Borrower shall comply with all laws, ordinances;regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower sha!l rot allow
any lien inferior to the Security Instrument to be perfected against the Property._without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall mainiain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

NMFL 3170 (14FR) Rev 2/2009
Wolters Kluwer Financial Services
VMP ®-57R (0811) _
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E. "BORROWER’SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER’SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES.Upon Lender's request after default, Borrower shall assign
to Lenaer all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminale the existing leases and to execute new leases, in Lender's sole discretion. As used
:n thu;.1 ﬁgragraoh G, the word "lease" shall mean "sublease” if the Security Instrument is on a
easehold.

H. ASSIGNNIENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutelvand unconditionally assighs and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of o whom the Rents of the Property are
payable. Borrower “authorizes Lender or Lender's agents to collect the Renis, and agrees that
each tenant of the Prope'tv-shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive tnz Rents until: (i} Lender has given Bormower nofice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
tenani(s) that the Rents are t¢. be naid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmerit 2ad not an assignment for additional security only.

If Lender gives notice of defauit 1o Borrower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the beiofit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall-he entilled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that (each tenanl of the Property shall pay all Rents due
and unpaid to Lender or Lenders agents upsi Lender's written demand to the tenant; (iv)
unless applicable law provides ctherwise, all Fients collected by Lender or Lender's agents
shall be applied first to the costs of taking (control of and managing the Properly and
collecting the Rents, including, but not limited to,/aforney's fees, receiver's fees, premiums
on receivers bonds, repair and mainlenance costs,“irsiirance premiums, faxes, assessments
and other charges on the Properly, and then fo the suris“secured by the Security Insfrument;
(v) Lender, Lender's agents ar any judicially appointed recuiver shall be liable to account for
only those Rents actually received; and (vi} Lender shall be-entitled to have a receiver
appointed to take possession of and manage the Property ard-<ollect the Rents and profits
derived from the Property without any showing as to the inaueauacy of the Property as
security.

If the Renls of the Property are not sufficient to cover the cost: of.taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured” oy the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any piio™ essignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be requires ) enter
upon, lake control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.

;Zf_’;:(/#c? )4é24b*‘h— (Seal)

FRANCIGCQ VELAZQUE -Borrower

- (Seal)
-Borrower

_Seal)
-Boirower

(Seal)
-Borrower

Oracdi Thezon

ARACELI FLORES

{Seal)
-Borrower

(] Lracolep, ?jé@'{m (Seal)

A/K/A ARACELY/JFLORES -Borrower

(Seal)
-Borrower

/ (Seal)

-Borrower
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EXHIBIT A:
LEGAL DESCRIPTION:
LOT 24 IN BLOCK 3 IN W. HAYDEN BELLS ARCHER KEDZIE AVENUE SUBDIVISION OF PART OF
THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
P.LN.:
19-02-405-017-0000

C.K.A.: 4324 S).CHRISTIANA AVE, CHICAGJO, IL 60632




