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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirding the usage of words used in this document are
also provided in Section 16.

{A) "Sceurity Instrument" means this document, which is datcgMAY 11, 2012 ,
together with all Riders to this document.
(B) "Borrower"is ROBERT E. LANG

Borrower is the morlgagor under (his Sceurity Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a National Asseociation
organized and existing under the laws of THE UNITED STATES OF AMERICA

0291127033
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101

NMFL 3014C (ILCM) Rev 1/2009
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Lender’s address is 101 NORTH PHILLIPS AVENUE

SIOUX FALLS, SD 57104

Lender is the mortgagee under this Sccurity Instrument.

(D) "Note" mcans the promissory note signed by Borrower and datcdMAY 11, 2012

The Note staics that Borrower owes Lender TWO HUNDRED FIFTY-SIX THOUSAND FIVE HUNDRED
AND NO/100 Dellars

(U.S. § ****25¢,500.00 ) phus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than JUNE 1, 2042

(E) "Property" means the property that is described below under the heading "Tramfcr of Rights in the

Property. "

(F) "Loan ' means the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges

due underine Note, and all sums duc under this Sceurity Instrument, plus intcrest.

(G) "Riders" aeans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to !¢ ¢weeuled by Borrower [check bux as applicable):

L] Adjustable Rate Riger [ condominium Rider [ Second Home Rider
Ballogn Rider [ Planned Unit Development Rider [ 114 Family Rider
VA Rider [~] Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" meuns all cortioiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and-ciders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, an Assessments" means all dues, fees, assessments and other
charges that arc imposed on Borrower or the (Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" mcans any transfer of fands, other (han a transaction originated by
cheek, draft, or similar paper instrument, which is initiat<d ‘hrough an clectronic terminal, telcphonic
instryment, computer, or magnetic tape so as to order, instruét or avthorize a financial institution to debit
or eredit an account. Such term includes, but s not limited o, point-of-sale transfers, automated teller
machine transactions, (ransfers initiated by telephone, wire tranifers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds™ means any compensation, scttlement, award of ¢amages, or proceeds paid
by any third party (other than insurance procecds paid under the coverages desciibedin Scetion 5) for: 1)
damage to, or destruction of, the Property; (i) condemnation or other taking of*all or-any part of the
Property; (iif) conveyance in licu of condemnation; or (iv) misrepresentations of, or o/nissions as to, the
value and/or condition of the Property.

(M) "Mortgage [nsurance" means insurance protecting Lender against the nonpayment of, or defauli on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument.

(0) "RESPA" mcans the Reul Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or rcgulation that governs the same subject matter. As used
in this Sccwrity Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan™ cven if the Loun does not qualify as a "federally related mortgage
loan” under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 2 & .
. -6(IL) (0811 Page 2 of 15 Initials 07‘ Form 3014 1/1
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(P) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSIER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notc; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction)
of COLX [Name of Recording Jurisdiction]:

LEGAL DESCWTPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HEF.COT'.

Parcel 1D Number: which currently has the address of
3443 N OPAL AVE | Street)
CHICAGO [Cily], Lllinois 60634 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter crected i=-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properiy. @l replacements and
additions shall also be covered by this Security Instrument. All of the foregoing-is roferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copveyd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exeept for
encumbrances of record. Borrower warrants and will defend generally the title Lo the Property agoiast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM ~ COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems
pursuant to Scction 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. However, if any check or other insirument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) moncy order; (c) certificd check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, insirumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan curreni. Lender may accept any payment or partial payment insufficient to bring the Loan
curreri, . w thout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments.ia the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 10_cuch Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on upzppl.ed funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. (I Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return‘thei o Borrower. 11 not applicd earlier, such funds will be applied to the outstanding
principal balance under /he Note immediately prior fo foreclosure. No offset or claim which Borrower
might have now or in the furare against Lender shall relieve Borrower from making payments duc under
the Note and this Security Insirezaent or performing the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lend=i shall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due unde{ fie Note; (c} amounis due under Section 3. Such payments
shall be applied to cach Periodic Payment in ithe order in which it became due. Any remaining amounts
shall be applied first to late charges, second (o ary ofher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
suflicient amount to pay any latc charge duc, the paymentiay be applicd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirig, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and'to the extent that, each payment can be
paid in full. To the extent thal any excess exists after the payment is applied 1o the full payment of one or
muore Periodic Payments, such excess may be applied to any late charges <o Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note!

Any application of payments, insurance proceeds, or Miscellancous Proce=de 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Per’odic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodic Pavments arc duc
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymnt o7 amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Ixst=dinent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy /1f-any; ()
premiums for any und all insurance required by Lender under Section 5; and (d) Morigage Jussrance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mearigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
asscssments shall be an Fscrow lem. Borrower shall promptly furnish to Lender al} notices of amounts to
be paid under this Scctton. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrower’s obligation 1o pay the Funds for any or all Fscrow Items. Lender may waive Borrower’s
obligation to pay to Loender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay dirccily, when and where payable, the amounts

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Q .,
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower’s obligation to makc such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exereise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

TLender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstime.es of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall oz held in an institution whose deposits are insured by a federal agency,
instrumentality, or entitv icluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban!(_ i cnder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender/shall not charge Borrower for holding and applying the Funds, annually
analtyzing the cscrow account, or vinfying the Escrow Items, unless Lender pays Borrower intercst on the
Funds and Applicable Law permits Lendcr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to t=pxid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Bomoyer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give fo Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as)defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL 1€ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as roquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorZanze with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to I'endcr the amount necessary to make
up the defliciency in accordance with RESPA, bul in no more than 12 monibly payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, finvs, and impositions
attributable to the Property which can attain priority over this Security Instrument, feaseleld payments or
ground renls on the Property, il any, and Community Association Dues, Fees, and Asselsmets, ilany. To
the cxtent that these items are Escrow ltems, Borrower shall pay them in the manner provid=d 7 Section 3.

Borrower shall prompily discharge any licn which has priority over this Security Instrariest unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner aecsptuble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goud faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Sceurily Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT “) -
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conncetion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loar. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 46 . d'sapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zonc
determination/ cortification and tracking services; or (b) a one-time charge for flood zone determination
and cerlification services and subscquent charges each time remappings or similar changes occur which
rcasonably might aiest such determination or cerification. Borrower shall also be responsible for the
payment of any fees aposed by the Federal Emergency Management Agency in connection with the
review of any flood zone <ctermination resulting from an objection by Borrower.

If Borrower fails to mainiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option aud Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverige. \Therefore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower’s equity-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gréator or lesser coverape than was previously in effect. Borrower
acknowledges that the cost of the insurancs raverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. \ny amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tkis Security Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and shall)be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewa's of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard ‘mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall haveftiie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Len/fer all receipts of paid premiums and
rencwal notices. 1 Borrower obtains any form of insurance coverage, vt stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a “tzndard mortgage clausc and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of lass, Borrower shall give prompt notice to the insurance carrici and Lender. Lender
may make proof of loss if not madc promptly by Borrower. Unless Lender and Borowcer otherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was requir(d bv Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically Szusible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have in2-right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ‘engae the
work has bucn completed to Lender’s satisfaction, provided that such inspection shall be unaeriaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or tepair is nol economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied (o the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and rclated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
covermgz o the Properly. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amsunts unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Properly as Borrower’s principal
residence witkin £0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe"s principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in“wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicivare beyond Borrower’s control.

7. Preservation, Main‘enance and Protection of the Property; Inspections. Borrower shall not
dustroy, damape or impair i/ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe! is iesiding in the Property, Botrower shall maintain the Property in
order to prevent the Property {rom deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction S that r=p=iz or restoration is not economically feasible, Borrower shall
promptly tepair the Property if damaged ic”avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection, with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lendcr may disburse proceeds for the repairs and restoration in a single payment or in a serics of
progress payments as the work is completed. If the insurines or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved ¢4 Porrower’s obligation for the completion of
such repair or restoration.

Lender or ifs agent may make reasonable entrics upon.ard’ inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemers on the Property. Lender shall give
Borrower notice at the lime ol or priar to such an inlerior inspection specilving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if.“during the Loan application
pracess, Borrower or any persons or entities acting at the direction of Borower or with Borrower's
knowledge or consent gave malcrially false, misleading, or inaccurate informaticn ostatements to Lender
(or failed to provide Lender with material information) in conncetion witi the T.oan. Material
representations include, but are not limited to, representations concerning Borrower’s. occ ipancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Listivment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} -there
1s a legal proceeding that might significantly affect Lender’s interest in the Property and/or righte tnder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairimg
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has prionity over this Security Tnstrument; (b} appearing in court; and (c) paying reasonable
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attorneys’ fees to protect ifs interest in the Property and/or rights under this Security Instrument, inchuding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property Lo make repairs, change locks, teplace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duly or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymIf *is Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leuse 10 Borrower acquires {ee title to the Properly, the leasehold and the fee title shall not merge unless
Lender apieec to the merger in wriling.

10. Mortgzge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shallpay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided suc’s insurance and Borrower was requircd o make separatcly designated payments
toward the premiumsfor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially Cuivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent lo the cost 10 Borrewer ol the Mortpage Insurance previously in effect, from an allernate
mortgage insurer selected by Zender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 1o pay to Lender the amount of the separately designated payments that
were duc when the insurance covarnge-vsased to be in effeet. Lender will accept, use and retain these
payments as a non-refundable loss recervean heu of Mortgage Tnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carings on such loss reserve. Lender can no longer require loss
reserve payments il Mortgage Insurance coveragein the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available, is obfained, and Lender requires
separaicly designated payments toward the premiums (or iortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borr¢wr! was required to make separately designated
payments toward the premiums for Mortgage Insurance, Dorower shall pay the premiums required to
maintain Mortgage Insurance in cffcct, or to provide a uca-refundable loss reserve, until Lenders
requiremnent for Morlgage Insurance ends in accordance with anv/written agreement between Barrower and
Lender providing for such termination or until termination is requirec’” by ‘Applicable Law. Nothing in this
Scetion 10 affects Borrower's obligation to pay interest at the ratc provides? in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tbe Note) for certain losses it
may meur if Borrower ducs nof repay the Loan as agreed. Borrower is v0t 4 parly 1o (he Morlgage
Insurance.

Morlgage insurers evaluate their total risk on ail such insurance in force from (iine to time, and may
cnler inte agreements with other parties that share or modify their risk, or reduce losaes. These agreements
are on ferms and conditions that are satisfactory to the mortgage insurer and the other party [or partics) to
these agreements. These agreements may require the mortgage insurer to make payments Gstig 2y source
of funds that the morigage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any re/nsirer,
any other entity, or any affihiate of any of the foregoing, may receive (directly or indirectly) amounis that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a sharc of the insurer’s risk in exchange for a share of the
premiums paid {o the insurer, the arrangement is often termed "caplive reinsurance.” Further:

{#) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until L-nder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and <ustoration in a single disbursement or in a serics of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecds, Lender shall not be required to pay Borrower any inferest or earnings on such
Miscellancous Prececds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellincous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,/with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided far in Section 2.

In the cvent of a total tikiag, destruction, or loss in value of the Property, the Miscellancous
Procceds shall be applicd to the sume.secured by (his Sccurity Instrument, whether or not then due, with
the excess, if any, paid o Borrower.

In the event of a partial taking,-dvsizuction, or loss in value of the Property in which the fair market
value of (he Propurty immediately betors the partial taking, destruction, or loss in value is equal 10 or
greater than the amount of the sums secvres by this Security Insirument immediately before the partial
taking, destruction, or loss in valuc, unicss borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the Miscellanecus Proceeds
mulliplied by the following fraction: (a) the tolal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided 6y (b) the fair market value of the Property
immediately before the partial taking, destruction, or los¢ invalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘vatie-of the Property in which the fair market
value of the Property immediately before the partial taking, ‘destruction, or loss in value is less than the
amouni of the sums sccurcd immediately before the partial taki=g, destruction, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Fiocieds shall be applied to the sums
seoured by this Securily Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, alter notice Dy"Lender to Borrower that the
Opposing Party (as defined in the next sentencc) offers to make an award-te sefte a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver; Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of (i Property or to the
sums scoured by this Security Instrument, whether or not then due. "Opposing Party" mea=s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has ¢ right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ot criminal, is bégun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Linder’s
interest in the Property or rights under this Sccurily Instrument. Borrower can cure such a defauitanl, if
acceleration bas occurred, reinstale as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The procecds of
any award or claim for damages that arc attributable to thc impairment of Lender’s interest in the Property
are hercby assipned and shall be paid to Lender.

All Misccllaneous Procceds that are not applied fo restoration or repair of the Property shall be
applicd in the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modilication of amortization of the sums sccured by this Security Instrument granted by Lender
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fo Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor n Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than (he amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrowcr’s obligations and liability shall be joint and several. Ilowever, any Borrower who
co-signs_this Securily Insirument but does not exccute the Note {(a "co-signer"): (a) is co-signing this
Sccurify Iustrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of tn'= Security Instrument; (b} is not personally obligated to pay the sums secured by this Sccurity
Instrumeid; and (c) agrees thal Lender and any other Borrower can agree to extend, modify, forbear or
make any accorimodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conseit:

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 4nd bencfits under this Security Instrument. Borrower shall not be released from
Botrower’s obligations and li=uility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and.»griements of this Securily Instrument shall bind (except as provided in
Section 20) and benefit the sucCessorswnd assigns of Lender.

14. Loan Charges. Lender inay charge Borrower fecs for services performed in conncetion with
Borrower’s defaull, for the purpose of protecting Lender’s interest in the Property and rights under this
Sccurity Instrament, including, but not lirated to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the ubsence of expéess authority in this Securily Instrument to charge a specific
fee to Borrower shall not be construed us a pronibitisn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (instrument or by Applicable Law.

If the Loan is subject to a law which scts maxtunan Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or o 5< rollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall busedaced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected irom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to inake this refund by reducing the principal
owed under the Note or by making a direct payment to Boirower, I a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayinsnt charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepizarc.of any such refund made by
direct payment {o Borrower will constitute a waiver of any right of action 30.ewer might have arising out
of such overcharge.

15. Netices. All notices given by Borrower or Lender in connection with this. Security Instrument
must be in writing. Any noticc to Borrower in connection with this Security Instrutaent shall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually delivired jo Borrower’s
nolice address if sent by other means. Notice to any one Borrower shall constitute noticet4 220 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propsity *Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail piomptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting burower’s
change of address, then Borrower shall only report a change of address through that specified provedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lendcr has designated another address by notice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement vnder this Security
Instrumcnt.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by [oderal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained 0 this Securily Instrument are subject lo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or impliciily allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to
take apy action.

17. Serrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “f'raisfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Troperty” means any legal or bencficial interest in the Property, including, but not limited
(o, thuse bencticraliaterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrecmeni, Liedotent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait of the Property or any Intcrest in the Property is sold or transferred (or if Borrower
is not a natural person aud-a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may-require immediate payment in full of all sums secured by this Security
Instrument. However, this artwol: ‘shall not be exercised by Lender if such exercise is prohibited by
Applicablc Law.

If Lender excreises this optioh, Lunder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Ggys from the date the notice is given in accordance with Section 15
within which Borrower must pay all swinisecured by this Security Instrument. If Borrower fails 10 pay
these sums prior 1o the expiration of thiz-piriod, Lender may invoke any remedies permitted by this
Sceurity Instrument without further notice or dzmand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower mects cerfain conditions,
Borrower shall have the right to have enforcement ol this Security Instrument discontinued at any time
prior to the carliest of: (a) five days belore sale of Uz Troperty pursuant fo Section 22 of this Sccurity
Instrument; (b) such other period as Applicable Law might srecify for the termination of Borrower’s right
to reinstate; or (c} entry of a judgment enforcing this Secrn'y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due Gnaer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any vther cov=nants or agreements; (c) pays all
expenses incurred in cnforcing this Security Instrument, including, but not limited to, reasonable attorneys®
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Sceurity Instrument; and (d) ‘akes such action as Lender may
rcasonably requirc to assure that Lender’s interest in the Property and rishts under this Security
Instrument, und Borrower’s obligation to pay the sums secured by this Security [nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requie that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or cashier’s check, srovided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, insirvsaentality or
entity; or (d) [lectronic Funds Transfer. Upon reinstatement by Borrower, this Security Insto-iiznt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsv-iy this
right to rcinstate shall not apply in the casc of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or mor¢ changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
ncw Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined io any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this
Scourity Instrurnent or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Insirument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other jarty herelo a reasonable period afier the giving of such notice o lake corrective action. 1f
Applicabls Law provides a time period which must clapse before certan action can be taken, that time
period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportanity 14 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursvant 10 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Yeetion 20.

21. Hazardous “uostances. As used in this Section 21: (a) "llazardous Substances" are those
substances defined as toxic Or Fazardous substances, pollutants, or wastes by Environmental Law and thc
following substances: gasoline; kereszne, other flammable or toxic petrolecum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federd! Iz ws and laws of the jurisdiction where the Property is located that
rclaie to health, safety or environmental ‘orotection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmenal
Condition” mcans a condition that can causc, contribute to, or otherwise frigger an Environmental
Cleanup.

Borrowcr shall not cause or permit the presence, vse, disposal, storage, or relcasc of any Huzardous
Substances, or threaten to release any Hazardous Substances, o4 or in the Property. Borrowcr shall not do,
nor allow anyone clsc to do, unything affecting the Property (3) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, dus-ic, the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the ‘ralue 4f the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the 'x¢perty of small quantities of
Hazardous Substances that are generally recognized lo be appropriate to nanral residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, c/aim. demand, fawsuit
or other action by any governmental or regulatory agency or private party involving thz Prc perty and any
Hazardous Substance or Environmental Law of which Bomower has actual knowirdps, . (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releaseor-threat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or rclesie)of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any 1lazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create uny obligation on
Lender for un Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acecleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that [ailure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further fuform Borrower of the right to reinstate after acceleration and the right to assert in the
forec’ysnz: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mzx renuire immediate payment in full of all sums secured by this Security Instrument
without furth:cr semand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o <o'lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiZed to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payineat of all sums secured by this Security Instrument, Lender shall releasc this
Sccurity Instrument. Borrowdr snall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Sceurity Instrument, %ut caly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Agplicable Law.

24. Waiver of Homestead. In accordziee with llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois hoinestesd exemplion laws.

25. Placement of Collateral Protection Insuradce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need
not, protect Borrowcer’s interests. The coverage that Lende rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/connertion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has ubfained insurance as required by Borrower’s and Lender’s »greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai iosprance, including interest
and any other charges Lender may impose in connection with the placement ¢£-th= insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insu‘unce may be added 1o
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mors than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this
Sccurity Instrument and in any Rider executed by Bommower and recorded with it.

Witncsscs:
(il Qut
f o4 { xﬁr{ Z olud & O1 “’r*gr (Scal)
@@1{8 (:/ir’\_ff;;nu[.‘(_,\.([u() ROBERT E LANG -Bormrower
/. (Scal)
-Borrower
= _ (Scal) {Seal)
sorrower -Borrower
(Seal) L (Scal)
-Borrower -Borrower
(Seal) S (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, COOK County ss:
L PQ'\( £ (Latenopu whos » 2 Notary Public in and for said county and
state do hereby certify that ROBERT E LANG

3
personally known i¢ mc to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appearedh before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruinen? as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Givea tinder my hand and official seal, this 11TH day of MAY, 2012

My Commission Sxpires: G -14 - 2014

Ve Oifrncgadn

Notary Public
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Order No.: 13677323
Loan No.: 0291127033

Exhibit A

The foliowing described property:

Lot 34 in Block.4 i John J. Rutherford's fifth addition to Mont Clare being a subdivision of
the East 1/2 of the West 1/2 of the Southwest fractional 1/4 of Section 24, South of the
Indian Boundary Line in Township 40 North, Range 12, East of the Third Principal
Meridian, in Cook Courdy, Hlinois.

Assessor's Parcel No: 12-24-311-007




