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Return To: JPMorzan Thase Bank, N.A.
Collateral Trailing Documents
P.O. Box 8060 - Monroe, L 71703

Prepared By: Heather Leary o % }

3050 Highiand Pkwy
Downers Grove, IL 60515 . /b
Mortgage » mV

Definitions, Words used in multiple sections of this docurges a'e defined below and other words are
. defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regar'm the usage of words used in this
document are also prov1ded in Section 16.

(A) “Security Insirument” means this document, which is dated May4, 2012, together with all Riders
to this document.

{B) “Borrower" is Sarah M. Martinez, formerly known as Sarah M. Paulscii. Rorrower is the
mortgagor under this Security Instrument.

{C} "Lender” is JPMorgan Chase Bank, N.A.. Lender is a National Banking Assoda‘ion organized
and existing under the laws of the United States. Lender's address is 1111 Polaris Parkoway, Goembus,
OH 43240 , Lender is the mortgagee under this Security [nstrurnent.

(D) "Note” means the promissory note signed by Borrower and dated May 4, 2012. The Notesta*ls
that Borrower owes Lender one hundred thirty nine thousand four hundred-eighteen and 007106
Dollars (U.S. $139,418.00) plus interest. Borrower has prorised to pay this debt in regular Periodi:
Payments and to pay the debt in full not later than May 1, 2042,

(E} "Property” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(¥) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders’ means all Riders to this Security Instroment that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
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FIDELITY NATIONAL TITLE INSURANCE COMPANY
530 REDWOOD DR, AURORGA, ILLINOIS 60506

PHONE: (630) 896-270
FAX:  (630)896-2243

ORDER NUMu=R:2011 053003982 UsC
STREET ADDRESG! !Qg@r %ENTRAL AVENUE
7

CITY: OAK FOREST COUNTY: COOK COUNTY
TAX NUMBER: 2817-205220-1004 £} 3(‘? {7 RA R - S 5’

LEGAL DESCRIPTION:

UNIT 15106-D AND UNIT G-4 TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTERESET IN THE
COMMON ELEMENTS IN OAK VILLA (fOVNHOMES OF OAK FOREST CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECUFUED AS DOCUMENT NUMBER 94169984, IN THE NORTHEAST 1/4
OF SECTION 17, TOWNSHIP 36 NORTH. PLNGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOR COUNTY, ILLINOIS.

LEGALD 5/10 wip
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=, Adjustable Raie Rider ® Condominjum Rider 0O Second Home Rider
1" Falloon Rider [J Planned Unit Development Rider 1 1-4 Family Rider
0O VA Fider 1 Biweekly Payment Rider [J Other(s) [specify]

(M) “Appiicable Lrw" means all controlling applicable federal, state and local statutes, regulations,
ordinances and ¢ dmy ristzative rules and orders (that have the effect of law) as well as all applicable
final, non-appealante judicial opinions.

(X} “Community Associq ton Lues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are impused o2 Borrower or the Property by a condominium association, homeowners
association or similar organic atic.,

(1) “Electronic Funds Transfer™ weins any transfer of funds, other than a fransaction originated by
check, draft, or sinilar paper instrumer [, which is iitiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so 24 warder, instruct, or autherize a financial institution to
debit or credit an account. Such term incluc ¢s, bus is not limited to, point-of-sale transfers, antomated
teller machine transactions, transfers initiated oy toiephone, wire transfers, and autornated clearinghouse
transfers.

(K) “Escrow Items" means those items that are desczupsu i Section 3,

(L) "Miscellaneous Proceeds ™ means any compensation; seitlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid ur«: the coverages described in Section
5} for: (1} darmage to, or destruction of, the Property; (ii} condemnatiin ar other taking of all or any
part of the Property; (iil) conveyance in lieu of condemnation; or (v) misrspresentations of, or
omissions as to, the value and/or condition of the Property.

(M) “Morigage Insurance” means insurance protecting Lender against the nurgzyrent of, ot default
on, the Loan.

() "Periodic Payment " means the regularly scheduled amount due for (i) principal an’ interest under
the Note, plus (ii) any amocunts under Section 3 of this Security Instrument,

(O} "RESPA" means the Real Bstate Settlement Procedures Act (12 U.3.C. Section 2601 (tseq, and
its implementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended Zors
tirme to time, or any additional or successor legislation or regulation that governs the same subjes?
matter. As used in this Security Instrument, RESFA refers to all requirements and restrictions that
are imposed in regard to a "federaily related mortgage loan” ever if the Loan does not qualify as a
*“federally related mortgage loan" under RESPA.

(B} "Successor in Interest of Borrower ™ means any party that has taken title io the Property, whether
or not that party has assumed Borrower's cbligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Secutity Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrwnent and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's suceessors and Zs;s(Ts, the

ILUNOIS S Py e M UNIFORM INSTRLMENT /\ Tﬂ‘ I Gﬁﬂjﬁ}g%"
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lolleving described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Re:o1dimz Jurisdiction]: See Attached

Parcel I Nranrer: 28-17-206-029-1004 which currently has the address of 15106 CENTRAL AVE
UNIT D [Strer i SAK FOREST [City], Hlmois 60452 (Zip Code] ("Property Address™):

TOGETHER WITH ali the improvements now or hereafier erected on the property, and all easements,
appurtenances, and Sxwcs now of hereafter a part of the property. All replacements and additions shall
also be covered by this'Securisy Tnstrurnent. All of the foregoing s referred to in this Security Instrement
as the "Property."

BORROWER COVENANTS that Rotrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and conviy.ne Property and that the Property is unencumbered, except for
encurmbrances of record. Borrower veairputs and will defend generaily the tifle to the Property against
all claims and demands, subject to any ‘er cumbrances of record.

THIS SECURITY INSTRUMENT combines unifo. m covenants for national use and non-uniform
covenants with limited variations by jurisdicticsto ccustitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lender covenastunragree as follows:

1. Payment of Principal, Interest, Escrow Items, Prej ;2 »ment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borruwer shall~'so pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security’ Instn ment shall be made in U.S.
currency. However, if any check or other instrnmment received by Lenac+as sayment under the Nete or
this Securify Instrument is returned to Lender unpaid, Lender may requirc tect iny or 2ll subsequent
payments due under the Note and this Security Instniment be made in one or 1ore uf the following forms,
as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, /-=ecurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits ars.insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Trapsfer.

Payments are deemed received by Lender when received at the location designated in the Nots or a' such
other location as may be designated by Lender in accordance with the notice provisions in Sactina 15
Lender may retumn any payment or partial payment 1f the payment or partial payments are msuffiaer.
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring'ths
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment ¢t -
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied eartier, such fimds will be applied
to the outstanding principal balance under the Note immed:ately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shalf relieve Borrower from making
paymegts due under the Note and this Security Instrument or performing the covenants and agreements

secured by this Security Instrument. '\
[
1 V
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s-~ripfication of Payments or Proceeds. Except as otherwise described in this Section 2, all
payinens avcepted and applied by Lender shall be applicd in the following order of priority: (a) interest
due under te Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be appli:d to each Periodic Payment in: the order in which it became due. Any reraining amounts
shall be appiied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduc the principal balance of the Note.

If Lender receives 4 payment from Barrower for a delinquent Periodic Fayment which inchodes a sufficient
amount to pay any late chirge (e, the payment may be applied to the delinquent payment and the late
charge. If more than one Fatiodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the 'criodic Pagments if, and to the extent that, each payment can be paid
in full. To the extent that any excess eists after the payment is applied to the foll payment of one or
mare Periodic Payments, such excess niay be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepaymen’ charges and then as described in the Note,

Any application of payments, insurance pro ceeds, or Miscellanecus Proceeds to principal due under the
Note shall not extend or postpone the due daiz; orvhange the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay *0 Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (e “Finds") to provide for payment of amounts due
for; (a) taxes and assessmends znd other ifems which can atai priority over thie Security Instrument as
a lien or encumbrance o the Property; (b) Teasehold paymedts or ground rents on the Property, if any;
(¢) premiwms for any and all insurance required by Lender nnd'e section 5; and (d) Mortgage Insurance
premiuns, if any, or any sums payable by Bomrower to Lender in lie 01'*he payment of Mortgage
Insuracce premiums in accordance with the provisions of Section 1. Thes« items are called "Escrow
Items." At origination or at amy time during the tenn of the Loan, Lende: ray require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,und such dues, fees and
assessments shall be an Escrow Itern. Borrower shall prompily fumnish to Levder 4l notices of amounts
to be paid upder this Section. Borrower shall pay Lender the Funds for Escrow’Ifzms‘anless Lender
waives Borrower's obligation io pay the Funds for any or all Escrow ltems. Lender may whive Bozrower's
obligation to pay to Lender Funds for any or ail Escrow [tems at any time, Any such. alver may only
be in writing. I the event of such waiver, Borrower shall pay directly, when and where pr yabl the
amounts due for any Escrow Iems for which payment of Funds has been waived by Lender ind /o T eader
requires, shall furnish to Lender receipts evidencing such payment within such time period as Tens
may require. Borrower's obligation to make such payments and o provide receipts shall for all purpises
be deemed to be a covenant and agreement coniained in this Security Instrument, as the phrase “cover ant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant o
a waiver, and Borrower fails to pay the amonnt due for an Escrow Item, Lender may exercise its rights
wnder Section 5 and pay such amount 2nd Borrower shall then be obligated under Section § to repay to
Lender any such amount. Lender may tevoke the waiver as to any or all Escrow ltems at any time by 2
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {b) not to exceed the maximum ameunt 2 lender can

/
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reriirsunder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasnnelle estimates of expenditures of future Bscrow Items or otherwise th accordance with Applicable
Law.

The Funds st be held in ar institution whose deposits are insured by a federal agency, instrurnentality,
or entity (including L ender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Banl.. Lraci shall apply the Funds to pay the Escrow Ifems no later than the time specified
under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annvally analyzing
the escrow account, or ve fyiny the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Eaw penrits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires intercst t) be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the rurus. Borrower and Lender can agree in writing, however, that inferest
shall be paid on the Funds, Lender=%a!" give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there 15 a swplus of Funds held in escrow as de ined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESr*. 1# iere is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as _ear.aed by RBSPA, and Borrower shall pay to Lender
the amount necessary to make tp the shortage in acccidarve with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held in esciov, a: defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shafl pay 20 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more ti.an 12.:monthly payments.

Upon payment in full of all sums secured by this Security Instrumer, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Llens, Borrower shall pay all taxes, assessments, charges, fins, a1d impositions attributable
to the Property which can attain priority over this Security Instrument, Jeasche’d psyments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Asses_maenis, if any. To the
extent that these items are Escrow Items, Botrawer shall pay them in the manner jrovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insuument rwless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manr o1 acc 3ptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in <o tuith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion rper.ie
ta prevent the enforcement of the lien while those proceedings are pending, but only until such procsedias
are concluded; or () secures from the holder of the lien an agreement satisfactory fo Lender subordinat ng
the lien to this Security Instrument. i Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien, Within 10 days of the date on which that rotice is given, Bomrower shall satisfy the lien or take
ane or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in congection with this Loan,

5. Property_ Insurance. Borrower shall keep the improverents now existing or hereafler erected on
the Property insured agaimst loss by fire, hazards included within the term "extended coverage,” and any

mnf
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274r<hiazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
Th.s 3.s1rance shall be maintained in the amounts (including deductible levels) and for the periods that
Lende: rer.ves. What Lender requires putsuant 1o the preceding sentences can change during the tertn
of the Lo, he insurance carrier providing fhe msurance shall be chosen by Borrower subjectto Lender's
right to tizapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrowe! to »av. in connection with this Loan, either: (a) a ome-time charge for flood zone
determination, ceririzdion and tracking services; or (b) a one-time charge for flood zone determination
and certification services 2ud subsequent charges each the remappings or similar changes ocenr which
reasonably might affect juck cetermination or certification. Borrower shall also be responsible for the
payment of any faes imposcd Uy the Federal Emergency Management Agency in connection with the
review of any flood zone deterriyotion resulting from an objection by Bomower.

If Borrower fails to maintain any ¢+« Loverages described above, Lender may obtain insurance caverage,
at Lender's option and Borrower's expe nse. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such co-'erag? shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Proper.v, or the contents of the Property, against any risk, hazazd or
liability and might provide greater or lesser coveyage han was previously in effect. Borrower acknowledges
that the cost of the Insurance coverage 50 obtainua »aght significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbusesd ¥ Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Iustoyacnt, These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payacls, w th such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such pol cies s 1ll be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, c=d <half name Lender as mortgagee
and/or as an additional loss payee, Lender shall have the right to hold the pulices and renewal certificates.
I Lender requires, Borrower shall promptly give to Lender all receipts ol paid premiums and repewal
notices. If Borrower obtains any form of insurance coverage, not otherwise reqlior2d by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mirtgasze clause and shall
name Lender as mortgagee and/or as ar additionat loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Let der may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otheswiss anive in
writing, any insurance proceeds, whether or not the underdying insurance was requited by Ler ey, chall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasio) < and
Lender's security is not lessened. During such repair and restoration period, Leader shall have the ¥ ght
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is comnpleted. Unless an agreement is made in writing or Applicabls
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
auy interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not econornically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whcthe:ﬂnot then

~

\issaorarn

: i
HLINOUS-Single Family-Fannis Mag/Freddia Mac UNIFORM INSTRUMENT L n , ' , Foim 3014 141
[T o111
Walters Kiuwer Financisl Sarvicas 201205024.0,0.0.4002-J201 10200Y initialk} Paga B ol 16

]

1

ARG

|

W

m

B




1214246053 Page: 9 of 21

UNOFFICIAL COPY

e, Wi the excess, if any, paid to Borrower. Such insurance procceds shali be applied in the order
provicea .o in Section 2.

If Borrower 4bedons the Property, Lender may file, negotiate and settle any available insurance claim
and related ma‘¢=zs, If Borrower does notrespond within 30 days to a notice from Lender that the insurance
carrier has offered to-sattle a claim, then Lender may negotiate and settle the claim, The 30-day petiod

wiil begin when thi no.ic~is given. In eithet event, or if Lender acquires the Property under Section 22
or otherwise, Botrower nerebv assigne to Lender {a) Borrower's rights to any insurance proceeds in an

amonnt not to exceed the arioums unpaid under the Note or this Security Instrument, and (b} any other
of Borrower's rights (other tan the right to any refund of uneamed premiums paid by Borrower) under
all insurance policies covering fae Property, insofur as such rights are applicable to the coverage of the

Property. Lender may use the insurar.ie j roceeds either to repair or restore the Froperty or to pay amounts
unpaid under the Note or this Secuniyuriaument, whether or ot then due.

6. Occupancy. Borrower shall occupy, stabli=); and use the Property as Borrower's principal residence
within 60 days after the execution of this Sec irity 11strument and shall cortinue to occupy the Property
as Borrower's principal residence for atleast onwyearafter the date of ocoupancy, unless Lender otherwise
agrees in writing, which consent sha!t not be unrea on.cly withheld, or unless extenuating circumstances
exist which are beyond Bomower's control.

7. Presarvation, Maintenance and Protection of {ne "r~perty; Inspections. Borrower shall
not destroy, damage or impair the Property, aliow the Propert; to deteriorate or commit waste on the
Property. Whether or not Bomrower is residing in the Property. Focrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in vafy due, to its conditton. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrewer shall
promptly repair the Property if damaged to avoid further deterioration or Zarage. If insurance or
condemnation proceeds are paid in connection with damage o, or the takin3 ¢f, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has releas~d proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single'p yment or In a series
of progress payments as the work is completed. If the insurance or condemnation proce *a5 are not
sufficient to Tepair or restore the Property, Bomrower is not relieved of Borrower's obli> don for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasor.ah!2
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Bomrwes
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loan application process,
Borrower or any persons or entities acting at the direction of Bomrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed
to provide Lender with material information) in connection with the Loan, Material representations
include, but are not limited to, representations concerning Borrower's cccupancy of the Property as
Bomrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
instrument. If (a) Borrower fails to perform the covenaats and agreements contained in this Security

A aand)
Arprrsl
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nvaanent, (b) there is a legal proceeding that might significantly affect Lender's interestin the Property
and'or r.ghts under this Security Instrument (such as 2 procesding in bankruptey, probate, for condemmation
or forfrimre, for enforcement of a lien which may attain priority over this Security Instrument or fo
enforce [iws/or regulations), ot (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatev=. is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrumy at, 'ncluding protecting aad/or assessing the value of the Property, and securing and/or
repairing the Propeiy cender's agtions can include, but are not limited to: (a) paying amy sums secured
by a lien which has pitority v+or this Secusity Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect | 3 inte_est in the Property and/or rights under this Security Instrument, including
its secured position in a baskprpisy proceeding. Securing the Property includes, but is net limited to,
entering the Property to make rerii, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or sthe. crde violations or dangerous conditions, and have tilities turned
on or off. Although Lender may take 47 %on under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do o, [t is-cgreed that Lender imeurs no liabikity for not taking any
or ail actions authorized under this Section 9.

Any amounis disbursed by Lender under this Secop 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bur Jiterest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon noticu-Fim T .ender to Borower requesting payment.

If this Security Instrument is on a leasehold, Borrower bl somply with all the provisions of the lease.
If Borvower acquires fee title to the Property, the leasehold and ‘he fee title shall not merge unless Lender
apgrees to the merger m writing,

10. Mortgage Insurance. If Leader required Mortgage Insuranc: as a coaditfon of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage [nsurinze.in effect. If, for any reason,
the Mortgage Insurance caverage required by Lender ceases ta be availalle font the mortgage insurer
that previously provided such insurance and Borrower was required to make sepriately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the | remiums required 1o
obtain coverage substantially equivalent to the Mortgage Insurance previously in effe =, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurancs previoust;.n effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurzace coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately desien-ie?
peyments that were due when the insurance coverage ceased to be in effect, Lender will accept; usr and
retain these payments as a non-refundable loss reserve in lien of Morigage Insurance. Such loss iesirva
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender 5'iall
not be required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Tnsurance coverage {in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separatefy designated payments toward the premiums for Mortgage Insurance. If Lender
reguired Mortgage Insurance as a condition of making the Loan and Bomrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
preminms required to maintain Mortgage Insurance in effect, or to provide anon-refundable loss reserve,
until Lender's requirement for Mertgage Insurance ends in accordance with any written agreement between

j T Yesorzrd]
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Buirswer and Lender providing for such termination or until termination is required by Applicable Law.
Notiing i this Section 10 affects Barrower's obligation to pay interest at the rate provided in ths Note.

Mortgage insrance refmburses Lender (or any entity that purchases the Notc) for certain losses it may
incur if Bott wer does not repay the Loan as agreed. Borrower is not 2 party 1o the Mortgage Insurance.

Mortgage msurer; ev: luate their total risk on all such imsurance in force from time to time, and may enter
into agreements wiil uer parties that share or modify their risk, or reduce losses, These agreements arc
on terms and conditions thal as satisfactery to the mortgage insurer and the other party (or parties) 1o
these agreements. These | greenients may require the mortgage insurer to make payments using eny
source of funds that the moxvg:gé insurer may have available (which may include funds obtained from
Mortgage Insarance premiums}

As a result of these agreements, Leate any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of 2 foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) 2/ portipn of Borrower's payments for Mertgage Insurance, in
exchange for sharing or modifying the mor.zage msurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes & share of 11¢ insurer’s risk in exchange for a share of the

premiums paid to the insurer, the arrangement is urtril tevmed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amovwts ‘hat Borrower has agreed to pay for
Mortguge Insurance, or any other terms of the Loei, Such agreements will oot increase the
amount Borrower will owe for Mortgage lusurance, aad they will not entifle Borrower to way
refund.

(B} Any such agreements will not affect the rights Borrower has - i any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1°4%-or any other law. These
rights may include the right to receive certain disclosures, to reques and obtain cancellation
of the Mortgage Insurance, {o have the Mortgage Insurance terminatid satomatically, and/or
to receive a refund of amy Mortgage Insurance premiums that were unesrned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Procees acs hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or reprir olthe
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. 'Dyiing
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds Uatil
Lender bas had an opporturity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shatl be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a serics of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not he required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by thjs Security
lnstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous

Proceeds shall be applied in the order provided for in Section 2.
Al
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[1ie “vont of 2 total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall s aps Yied to the sums secured by this Security Instrament, whether ornot then dve, with the excess,
if any, pad t5 Rerrower.

In the event o =partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property imreiately before the partial taking, destruction, of loss in value is equal to or greater
than the amount o th7 s s secured by this Security Instrument immediately before the partial taking,
destruction, or loss in/value, imless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrumen’ shali be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: {a) e tof=! amount of the sums secuted immediatety hefore the partial taking,
destruction, or loss in value divider. by (b) the fair market value of the Property itnmediately before the
partial taking, destruction, or Yoss i4 va'ue, Any balance shall be paid to Borrower.

Tn the event of a partial taking, destructy s, ur loss in value of the Property in which the fair market value
of the Property immediately before the partial 4iiing, destruction, or Joss in value is 1ess than the amount
of the surns secured immediately before the | artial zking, destruction, or loss in value, unless Borrower
and Eender otherwise agtee in writing, the Misse!susous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sus 7 then due.

If the Property is abandoned by Borrower, or if, after 202 by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make au awsrd do settle a claim for damages, Bowower

fails to respond to Lender within 30 days after the date the no%ice s given, Lender is authorized to collect

and apply the Miscellaneous Proceeds either to restoration orret =i of the Property or to the sums secured
by this Security Instrument, whether or not then due. *Qpposing Party" misans the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borroy rer has -~ right of action in regard to
Miscellancous Procesds.

Rorrower shall be in: defanlt if any action or proceeding, whether civil or cimuridl, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material 1m: airment of Lender's
interest in the Property or rights under this Security Instnmment. Borrower can cuc; such a default and,
if acceleration has ocourred, reinstate as provided in Section 19, by causing the acticn ur proceeding to
be dismissed with aruking that, in Lender's judgment, precludes forfeiture of the Property or oftumaterial
impairment of Lender's interest in the Property ot rights under this Secnsity Instrument. Thi proc’eds of
any award or elaim for damages that are attributable to the impairment of Lender's interest in txer perty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appli'd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums seoured by this Security Instrument granted by
Lender to Borrowet or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower, Lender shall not be required to contmence proceedings
against aay Successor in Interest of Borrower or to refuge to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Botrower or any Successors in luterest of Borrower. Any forbearance by Lender in exercising
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any-ayi or remedy including, without limitation, Lender's acceptance of payments from third persons,
entitie: o Soocessors in Interest of Borrower or in amounts less than the amount then due, shall not be
a watver of o7 preclude the exercise of any right or temedy.

13. Joint an/*-Several Llability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrera (hat Borrower's obligations and Labifity shall be joint and several. However, any
Botrower who co-siers 1158 Security Instrument but does not exccute the Note (a “co-signer”); (a)} is
co-signing this Security Instmment only to mortgage, grant and convey the co-signer's interest in the
Property under the terms o this ecurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Fnsinmnent, and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make anv accommodatiors with regard to the terms of this Security Instrument
or the Note without the co-signer's onsnt

Subject to the provisions of Section 18,41y Suceessor in Interest of Borrower who assutmes Borrower's
obligations under this Security Instrumext in wiiing, and is approved by Lender, shall obtain all of
Borrower's fights and benefits under this Sec irity Lastrument. Borrower shall not be released from
Borrower's obligations and liability under this Jocutiy Instrument unless Lender agrees to such release
in writing. The covenants and agresments of this Jerurity Instrument shall bind (except as provided
Section 20) apd benefit the successors and assigns of Lenuer.

14. Loan Charges. Lender may charge Borower fees forservices performed in connection with
Borrower's default, for the purpese of protecting Lender's intires ¢ in the Property and nights under this
Security Instrament, including, but not limited to, attorneys' fea, iroperty inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Secviity wsirument to charge a specific
fo6 to Borrower shalt not be construed as a prolibition on the chargil.e of srih fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by’ Awplicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that Law 74 Tp2lly interpreted so
that the interest ot other loan charges collected or to be collected in connsotion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount ne-esse=3: to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which cxcreded permitted
limits will be refunded to Borrower. Lender nay choose to make tliis refund by reducing the prizeipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces princial, #.e
reduction will be treated as a partial prepayment without any prepayment charge (whether of Lot =
prepayment charge is provided for under the Note). Borrawer's acceptance of any snch refund mads by
direct payment o Borrower will constitute a waiver of any right of action Borrower might have ariciog
out of such overcharge.

15. Notices. Allnotices given by Botrower or Lender in connection with this Security Instrument must
be in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by frst class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constifute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substimte notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Botrower shall orly report a change of address through thaWciﬁed pyocedure.

iz
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‘THere may be only one designated notice address under this Security Instrament at any one time. Aty
noticeto L Zzder shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hefeinan'ess Lender has designated another address by notice to Botrower. Any notice in connection
with this Secylity Instrument shall not be decmed to have been given to Lender until actually received
by Lender. ii any notice required by this Security Instrament is also required under Applicable Law, the
Applicable Law e Tuir sro=nt will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law, Severability; Rules of Construction. This Security Instrument shall be
gaverned by federal law ai'd the law of the jurisdiction in whick the Property is located. All rights and
obligations contained in thisSecsity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Liw 7.ight explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence (nal) no® be construed as a prohibition against agreement by contract.
In the event that ey provision or clausethis Secarity Instrumeut or the Note conflicts with App licable
Law, such conflict shall not affect other {irovisions of this Security Instrument or the Note which can be
given effect without the conflicting provisior.

As used in this Security Instrument; (2) words 'vf %iie masculine gender shall mean and include
corresponding nenter words or words of the feminir< sunder; (b) words in the singular shall mean and
include the phural and vice versa; and (¢} the word "nlay" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy ¢f the Note and of this Security Instrument.

18, Transfar of the Property or a Beneficial Interest in Borrmwar. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Propecty, including, but not limited
10, those beneficial interests transferred in a bond for deed, contract tor-ded. installment sales contract
or escrow agreement, the intenit of which is the transfer of title by Borrower (it 2 fiture date toa purchaser.

If all or any part of the Property or any Interest in the Property is sold or transierr-d (or if Borrower is
not a netural person and a beneficial interest in Borrower is sold or transferred) wihout Lender's prior
written consent, Lender may require immediate payment in full of all sums secared by th's Security
Instrument. However, this option shall not be exercised by Lender if such exercise is pzohibit=d by
Agppliceble Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail riovidz
a period of not tess than 30 days from the date the notice is given in accordance with Section 15 vadiia
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay this
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Securily
Instrument withowt ferther notice or demand on Borrower,

19, Barrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinyed at any time
prior to the easliest of: (a) five days before sale of the Praperty pursuant to Section 22 of this Security
Instroment; {b) such other period as Applicable Law might specify fox the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agments; {c)
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parcail expenses incurred in enforcing this Security Instrament, ineluding, but not limited to, reasonable
attumeysfees, property inspection and valnation fees, and other fees incurred for the purpose of protecting
Lendér's *aterest in the Property and tights under this Security Instrument; and (d) takes such action as
Lender may ressonably require to assure that Lender's interest in. the Property and rights under this
Security instrumert, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue uncha ged un'=ss as otherwise provided under Appliczble Law. Lender may requite that
Borrawer pay such r nstatement sums and expenses in one ot more of the following forms, as selected
by Lender: (a} cask; (b) riune; order; {0) certified check, bank check, treasurer's check or cashier's check,
provided any such chec.: is drawn upon an ingtitation whose deposits are insured by a federal agency,
instrumentality or entity; of () E'ectronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrament and obligations searfed bereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate (haV p<¢ apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loar; Setvicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security I ‘trum *nt) can be sold one or more times without prior notice
1o Bortower. A sale might result in 2 chenge in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and thi, Se/ urity Instrument and performs other mortgage loan
servicing obligations under the Note, this Secuniy “astrument, and Applicable Law, There also might be
one or more changes of the oan Servicer unrelated*5 #uale of the Note. If there is a change of the Loan

" Servicer, Borrower will be given written notice of the chelas - whick will state the neme and address of
the new Loan Servicer, the addzess to which payments shoiild e made and any other information RESPA
tequires in connection with a notice of ansfer of servicine/ {the Note is sold and thereaiter the Loan
is serviced by a Loan Servicet other than the purchaser of the Note, e muttgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a-sunsessor Loan Servicer and are
not assemed by the Note purchaser vnless otherwise provided by the Yot purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any jedieldl zotion {25 cither an
individnal litigant or the member of a class) that arises from the other party’s - tinng pursuant to this
Security Instrument or that alleges that the other party has breached any provis on of, or any duty owed
by reason of, this Security Instrument, until such Borrower ot Lender has notified ths vther party (with
such notice given in compliance with the requirements of Section 15) of such al'eged brearl and afforded
the other party hereto a reasonable period after the giving of such notice 1o take correct: ve act.on. If
Applicable Law provides a time period which must elapse before certain action can be taxcy, ot time
period will be deemed to be reasonable for purposes of this paragraph. The notiee of acceleratizn »nd
opportunily o cure given to Borrower pursuant to Section 22 and the notice of acceleration givea *o
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take correctiva
action provisions of this Section 20.

21. Hazardous Substances. As used fn this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and hetbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Envirenmental Law" means federal laws and Taws of the jurisdiction where the Property is located
that relate to health, safety or environmenta! protection; (c) "Environmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Enviromnental Law; and (d)an
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‘i Ganental Condition® means a condition that can cause, contribute to, or otherwise trigger an
Envircaniénial Clsanup.

Rotrower shil 1iot cause or permit the presence, use, disposal, storage, or tejease of any Hazardous
Substances, ot hucaten to Telezse any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone <122 to do, anything affecting the Property (a) that is in violation of any Enviromuaental
Law, (b) which crectes on Zuvironmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, Greates a condition that adversely affects the value of the Property. The preceding
two sentences shall not app!y $o Uie presence, use, or storage on the Property of small quantities of
Hazardous Substances that .re generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (in mdrag, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lend(r w ittn notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or requawry agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bommower has actual knowledge, (b) any
Environmertal Condition, including but not 1 mited to, any spilling, leaking, discharge, 1elease or threat
of release of any Hazardous Substance, and (¢, 2av-condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the valie of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privats party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessriey, Borrower shall promptly take all necessaty
remedial actions in accordance with Environmental Law. Nzdviag herein shall create any abligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant <ad ajree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borromzr prior to acceleration
following Borrower's breach of any covenant or agreerent in this' fecu ity Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provifcs otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the defi~!%; /c) a date, not
less than 30 days from the date the notice is given to Borrower, by which ‘the Aofault mast
be cured; and (d) that failure fo cure the default on or before the date specifiea in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosire by
judicial proceeding and sale of the Property. The notice shall further inform Borroxver rf the
right to reiustate after acceleration and the right to assert in the foreclosure procesawng e
non-existence of g defaalt or any other defense of Borrower to acceleration and foreclosrie.
If the default is not cured on or before the date specified in the notice, Lender at lts optiop
may require immediate payment in full of all sums secured by this Security Instrument witbou:
further demand and may foreclose this Secarity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not Hited to, reasonable atterneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bortower shall pay any recordation costs. Lender may charge Bomrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24 "wviver of Homestead. In scoordance with Hlinois law, the Bomrawer herchy releases and waives
all iintt=‘ender and by virtue of the Tltinois homestead exemption laws.

2%, Placm int of Collateral Protection Insuranca. Unless Borrower provides Lender with evidence
of the insur/=ge coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's exraiie to protect Lender's interests in Borrawer's collateral. This insurance may, but need
not, protect Bormowsr's [nerests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim<hat is made against Borrower in comnection with the collateral. Borrower may later
cancel any insurance pur hase I by Lender, but only after providing Lender with evidence that Borrower
has obtained ingurance asequired by Borrower's and Lender's agreement. Lender purchases insurance
for the collatera), Batrower vill T responsible for the costs of that insurance, including interest and any
other charges Lender may impas’ inzernection with the placement of the insurance, until the effective
date of the cancellation or sxpiraciea 41 the insurance. The costs of the insurance may be added to
Borrower's total outstanding balanct ¢ - obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtria on its awn.

BY SIGNING BELOW, Borrower accepts andagices o the terms and covenants contained in this Security
Instroment and in any Rider executed by Borrewe! pad recorded with it.
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Azdroviedgment

State of uirols

County ¢ Caak /YV\CLL{ bL{\'lOb)er

This instrument waa-ackaowledged befote me on

Laain M- Mar kinez
Evonn Mavdines

LS SPOUSE sgggt\sl(é gga
- v SOLE PU
D \UANING HOMESTEAD

Notary Public ; A
ﬁrgii;ymmissliun expires: l () [ 22 ( l(-'l \[
(Seal}

- REINA SALTO
L. } MY COMMISSION EXPRE

-5/ OCTOBER 22,2014
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Condominium Rider

THIS CONDOMINIL® % RIDER is made this 4th day of May, 2012, and is incorporated into and shall be
deemed to amend L nd s lement the Mortgage, De¢d of Trust, or Security Deed (the “Security
Instrument ) of the sarie date given by the undersigned (the “Borrower’") to secure Borower's Note to
TPMorgmm Chase Bank, NL/C (thi= “Lender™) of the same date and covering the Property described in
the Security Instrument and! located at:

15106 CENTRAL AVE UNIT D/OAK FOREST, IL 60452
[Property Adltes.]

The Property includes & unit in, together with an imdivided interest in the commen elements of, a
Condominfum Project known as;

Oak Villa Townhomes
[Name of Condominium Project]

(the “Condominium Project ). If the owners association o ot er entity which acts for the Condomininm
Project {the "“Owners Association ) holds title to proparty Zur/ine benefit or use of its members or
shareholders, the Property z2lso includes Borrower's interest 1a e Dwoers Association and the uses,
proceeds and benefits of Borrower's interest.

Condominium Govenants. In addition to the covenants and agre :ments{nade in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obiigations under the
Condominium Project’s Constituent Documents. The “Corstifuent Documents” =->-the: (1) Declaration
or any other document which creates the Condominium Project; (i} by-laws; (iii) sode of reguiations;
and (iv) other equivalent documents. Borrower shall promptly pay, whea due, all dues and assessmenis
impoesed pursuant to the Constituent Documents.

B. Property Insurance. So leng as the Owners Association maintains, with a generally azcerier
insurance carriet, a "Master™ or "Blanket" policy on the Condomininm Project which is satisfazior, to
Lender and which provides insurance coverage in the amounts (including deductible levels), for tae
periods, and against loss by fire, bazards included within the term “Extended Coverage, " and any otker
hazards, including, but oot limited to, earthquakes and floods, from which Lender requires instirance,
then: {i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
tequired coverage is provided by the Owners Association policy.

What Lender requires as 2 condition of this waiver can change during the term of the loan,

A /)
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Luir-wer shall give Lender prompt notice of any lapse in required property insurance coverage provided
by toe [4zater or Blanket policy.

In the eve- of a distribution of property insurance proceeds in lien of restoration of repair following a

Joss to the P/rpcrty, whether to the unit or to common elements, any procecds paysble to Borrower ate
hereby assigned ar<chall be paid to Lender for application to the swms secured by the Security Instrament,
whether or not ihan <as with the excess, if any, paid to Borrower.

C. Public Liability insi:ranca. Borrower shall take such actions as may be reasonable to nsure that
the Owners Association | 1aintains a public lighility insurance policy acceptable in form, amount, and
extent of coverage to Lenac..

D. Condemnation. The procees of anv award or claim for damages, direct or consequential, payable
to Bomowet in connection with atyooademnetion or other taking of all or any part of the Froperty,
whether of the unit or of the commoi ¢ iements, or for any conveyance in lieu of condemnation, are
hereby assigned and shafl be paid to Lender. Suchpraceeds shall be applied by Lender to the sums secured
by the Security Instrument as provided in Saction 11.

E. Lender's Prior Consent, Borrower shall Lot xsept after notice to Lender and with Lender's prior
written consent, either partition ot subdivide the Prog extvur consent to: {i) the abandonment ot termination
of the Condomintum Project, exeept for abandonmen £ t¢imination required by law in the case of
substantia! destruction by fire or other casualty or in the cise'of a falang by condemnation or erinent
domain: (ii) any amendment to any provision of the Constiueat Documents if the provision is for the
express benefit of Lender; (iif) termination of profesgional siuanagement and assumption of
self-management of the Qwners Association; ot {iv) any action whi’h wo 11d have the effect of rendering
the pubkic lizbility insurance coverage maintained by the Gwners Azsocizuon unacceptable to Lender.

F. Remedies. If Borower does not pay condominium dues and assesstieiits when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F sh7il briome additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lenderagrec to other tetms of
payment, these amounts shall bear interest from the date of disbursernent at the IWote(cate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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B4 NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Conoominiom Rider.
”

Seal
5/t
Ti * D/ate’{ )‘)‘
N -Applicant Title Holder Seal
SPOUSE SIGNING FOR
SOLE PURPOSE OF
WAIVING HOMESTEAD

: ; -Lj cazorzras Q&N\
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