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The property identified as: PIN: 14-29-220-026-0000

Address:

Street: 1026 W. GEORGE

Street line 2;

City: CHICAGO State: IL ZIP Code: 60614

Lender OAK BANK

Borrower: MATTHEW W. CULLEN AND ELIZABETH W. CULLEN; MARRIED TO EACH OTHER

Loan / Mortgage Amount: $200,000.00

This property is located within the program area and the transaction is exempt from the requiremants of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: F45A037E-C569-4A23-8EED-5C96444580D8 Execution date: 05/18/2012
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RECORDATION REQUESTED BY:
Oak Bank
1000 N. Rush Street
Chicago, IL 60611

WHEN RECORDED MAIL TO:
QOak Bank
1000 N. Rush Street
Chicago, IL 60611

SEND TAX NOTICES TO:
Oak Bank
1000 N. Rus* Street
Chicago, IL 60F 11 FOR RECORDER’S USE ONLY

This Mortgage prepared by:. m BA
1000 N, RUSH §T

CHIC/.G2, WLINOIS 8081 1

VORTGAGE

MAXIMUM LIEN. At no time shall the principal imount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of ise n'origage, exceed the note amount of $200,000.00.

THIS MORTGAGE dated May 18, 2012, is made and executzd between Matthew W. Cullen and Elizabeth W.
Cullen; married to each other (referred to below as "Granio:"' and Oak Bank, whose address is 1000 N.
Rush Street, Chicago, IL 60611 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgases, warrants, and conveys to Lender all of
Grantor’s right, fitle, and interest in and to the following described real pronerty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all ‘easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includiag stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propeny, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located ‘n (ook County, State of
lllinois:

See the exhibit or other description document which is attached to this Mortgage and made a part of
this Mortgage as if fully set forth herein.

The Real Property or its address is commonly known as 1026 W. George, Chicago, IL 60614. The Real
Property tax identification number is 14-29-220-026-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER
ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY
TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM
AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

it S e B s e e R T B e A i 1 s et L 1 305 e e+« 1 L. a2



UNOEFICIAL COPY

pUE ‘SAOUBUIPIO ‘SME] {|B Yum Adwod Andwold feys I0IUBID "SUBWIRANDAY [BIUAWUIBAOY UM saurdwoy

-aBeBLIO S1UI JO SUOIIPUGD PUB SULST BY) Yl Souehdwc:
s J01ue.e) Jo sasodind 1oj Audoid feay syl Joadsul 0} pue SISaIalu] $,J8puaT 01 PUSNE 01 SBLUN SUBUOSES! B JE
Auadold reay ayi uodn Jolue Aew saneluasaidal pue sjuabe s 18pud pur Jepuat "idju3 o} mbiy 8 Jopuay

“BNRA [BNDD 1889
1e JO SluaWwar0.dW| Yim sludwaroidul yons 9oB|da) O} J9puUa 01 AI0I0RJSINES SiuBDbURLE BNBW O] JOWRID
annbay Aew iapua ‘siuswanoidu AU JO [BAOWSI S} 0} UORIPUOD B SY USSU0D UDLILM JCUD S, JBPpUsT INoUIM
Auadold feay aUl Wwoy) sluawan0d| Aue SA0WDL 0 YSIOWSP 10U {[BUS JOJUEIS) ‘sjusuanoidul) Jo feacway

UBSUOD UBYILM Joud §, J8pudT INGUIM S10NPO.d %204 1O [oAeIB '10s ‘BLI0DS ‘ABiD JR0D (SBD PUE 1i0 Buiproui
sjesouw ‘Jaquill Aue ‘aaowal o1 B 8yl Aued 1810 Aue 01 JuelB Jo "SAowas JOU |IM JOWUBID ‘Buobsi0;
ayl jo Anesauab aul Bumwi Inoyian Auadoid syl o uoiuod Aue 1o AUsdo.id By} 01 10 UC JISeM JT {0 Buiddiis
AUB JBYNS 10 ‘NS0 ‘NWIWIOD JOU BOUEBSINY Ae Jwiad JO JaNPU0D "BSNED J0U jBUS JOWUBIE) "I)SEM ‘SDUBSINN

"BSIMIDYI0 10 8INSOJ0BI0E
AQ Jouioym ‘Auadoid-oui-ul 15aI8jul Aug JO uolisInboE s, Jopua AQ Paldoye aq 10U |[BYs pue aBefiuow s
1O US1] 8Y) 10 SOUBABALOSG) LR UONDRJSITES BUL PUE $S3UPalgepU| aul JO JUBWARG BYL BALAINS {BUS 'DUSH PUE
Apuwiapur 01 uonebiigo syl Bripniou ‘abeBloW 8yl jo UoRdes SiYl 10 SUQISIADA By IOJUBID) Ol UMOUN LBdd
aABY DINOYS JO SEM BWES aUl 10U J0 Jautaym ‘ALadoid sul ut jsassiul Jtoiq_i SIBUMO §, J0jeIE; 0 Joud Bulinao
asealal peusiealy] 10 oseala) [esodsip ‘abeiols ‘pnpenUew’ ‘UoiBIeus .Beh Aur jo 2oUBNDASUCY B S8 10
aBRBLIOW BUl 10 UONDSS SIU} JO YIBEIC B0y Buinsal Jayns 10 ULeISnsS Apo2apul 10 Aldeap ABUE JBDUDT UdIIM
sosuadxe pue 'sanjeuad ‘safewep "SGRl 'S9SSO| 'SWIRD |jB pue fue jsurebe :epuoT $SaILLERY DICY pue
‘puajap ‘Ajluwepul 0] sesibe (Z) pue !sa Bl yIns AUe Japun §1S02 1210 10 AnuBsiD 10j JIGRI S8LI0IBG JORID
JUBA® BU] Ul UONNGLILOD 10 ANUWBPUI JO) J201a7 Jsurebe swirejs ainnj AUB SDAlEM DUR SBSBABI {1} AdaBy
JOJUBIY) S3OUBISGNS SnopJezeH Joj Auadold eu? Bunebnsaaul ul 23usbijIp 8NP §.J0IUBIG UG PESE] BB UiBIBY
PBUIRIUOD SBIURLIEM DUE SUCHBIUDSBIdR 3y "uosied Jeylo AuB 0] 10 J0jUBI) 0} JapuaT Jo Led aul uo Alligel
10 Aljiqisuodse. Aue 818812 0) panIisu0d 84 10U |eys Jue Ajuc sasodind s 1apua 10} 9G ([BUS JB3PUaT AQ SpEW
51891 10 suonoadsul Auy -aBeBLOW 8yl JO uoRaS SIY1 Yuits AURdOId BUl JO asueydwos suLLRdP 01 sieudoidde
woap Aew Jepua se ‘ssuadxe §J0lUBID 1B '§1SS] pue suonoadsu yons ayews 03 Auadoid syl uodn iBjue
0] Sluabe SU puB JapudT $BZUOUINE JOIUBIE) "SMET [BIUBWLOAANT |8 UONELILIL INOYLM Buipniaul ‘sasuewplo
pue suone|nBas ‘Sme| [e20] pue ‘elels ‘[esapay a|qeondde e yum 7t BIdWOo Ul PRIONPUOD aq {[eys AlALOe Yons
Aue (q) pue ‘fuadoid aylwolj JO NOJE 'J8pun 'Uo SIUBISGNS ShcezeL Aue asesial 10 jo 2s0dsip ‘sl '8I01s
‘ainpeinuew ‘gleseusb ‘asn (eys Auadoid sul JO 1SN pezuoying 18 1o .0 wabe 'opeiguon ‘jueual Aue iou
JOEID) Joyuau () ‘Bunum u Japus Ag pabpaimounoe pue o} paso|Isip fienninaud se 1deoxs (€) puR sispel
yons 01 Bunejas uosiad Aue Ag punt Aue JO SLED 10 UONEDI| PaUBIBBIYY U EMIe Aue (20 Jo CAuedoid AW
jo sjuednaoo 10 s1aumo Joud Aue AQ Auadoid BUl WoJj JO INOge “ispun U0 BJUREGNS SNOPIBZEY AUR (C 95BDI9!.
pauajeaiy) 10 osea|al ‘[esodsip ‘jualuiesl) ‘8bRI0IS ‘Bunoeynuew ‘uonelauab ‘asn ALk ({) ‘SMET [BIUSLLUDNAUS
Aue 10 uORBjOIA 10 yoeaiq Aue () ‘Bunum ur sepud Ag paBpamouyde pUe o1 Dasosp AlSnomeld
se 1d20xe ‘usaq SeY 2Jou) 1Byl 8A3119Q 0} UOSEDL 10 Jo AfpaIMOLY OU Sey JoJUe.:) (&) _Avadoid suy Wwoy o
1noge ‘Jopun ‘uo uosiad Aue Ag 93URISQNS SNOPIRZEH AU JO SSESIS) PIUSIEBIL] 0 SSESIE. Lesudsip euneall
abelois ‘ainioelnuew ‘uonessuad ‘asn ou usaq sey alsyl ‘Auedold 8y jo diusiaumo s owels Jo pousd
oyt Buung (1) eyl Jopus 0} SWELEM DUE sjuesaidal JOJUBID "SMET [RIUBWUONAUT YN A doueldwo)

‘anjen s11 9Ai8said 0} AJBSS08U DILBLSILIEW DUE 'Sluduisdede.
‘siedal e wioped Apdwoid pue UOIIPUOY pooB ul Ausdold Byl ureluiew jieys 10luels) "uieluiely o} Ang

‘Ausdoid 84 woJy Suay aul 1091100 {g) pue ‘Ausdoid ayl sbeuew 10 alelado ‘asn {7} Ausdoid 8Ul j0 [04U00
pue uoissessod ul urewss (1) Al JOJURID ‘YNBJRQ JO JUSAT UE JO 3DUBLINGI0 BY) IHUN 38N pue uoISSassod

:SU0ISIA0ID BUIMO}|Q) But Ag pautenob aq jleys Auedold ayt

10 98N puR L0ISSess0d §,JoJURID) 1Y) Sealfe Joels) "ALHIdOHd IHL 40 SONVNILNIV ONV NOISS3SSO0d
-afebuoy siul

Japun suoueBi|go s,101ueIE) JO | Wiopad A[JO1IS |{BUS pUE 8np swodaq Aoy se abeBLOW SiUl AG PaIN9s slunowe
e Jopua 0} Aed |[eys JojueiE) ‘9BeBUO SIU) ul papiroid asimiayio st 1dedx3 AINVINHOIHId ANV LNIWNAV

z abed (panunuon) 9{/8 ON UBDT}
FOVOLHONW

o B TR RS



1214334074 Page: 4 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 8716 (Continued) Page 3

regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - "ONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secures by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of ail or any part
of the Real Properly, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, tiiz-or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whethe: oy «utright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater-than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any !ard trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property.” Howaver, this option shall not be exercised by Lender if such exercise is prohibited
by federal law or by Hlinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (andii-all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer sarvire charges levied against or on account of the Property, and
shall pay when due all claims for work done on ol for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens h aving priority over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness raferred to in this Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessments not due as further specified in
the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, asse ssm.ent, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest ii.ipo Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen {15).davs after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate curety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any cosis 2:iG attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In ary.ontest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnisned in the contest
proceedings.

Evidence of Paymenl. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
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Loan No: 8716 (Continued) Page 5

free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power,
and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to B:nv to permit such participation.

Compliance Wiin !l aws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicabiela'vs, ordinances, and regulations of governmental authorities.

Survival of Promises. Al promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution anu dslivery of this Mortgage, shall be continuing in nature and shall remain in full force
and effect until such time as *rantor’s Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The follawing provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortyasge securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenaris) and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on §u55 indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mcitoage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept any
future advances under any such security agreement without the Jrior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation p/oceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor sha’; tromptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to deferd tie action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own chiaice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be recuested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminerit domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or centinuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage: (2) a specific tax on Grantor
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REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judoment, decree, order, settlement or compromise refating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAILT. At Lender’s option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Crg~ior fails to make any payment when due under the Indebtedness.

Default on Other Payments.. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any sther payment necessary to prevent filing of or to effect discharge of any lien.

Break Other Promises. Grantorraaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in t*is Mortgage or in any agreement related to this Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor’s
behalf under this Mortgage or the Relatea Cocuments is false or misleading in any material respect, either now
or at the time made or furnished.

Defective Collateralization. This Mortgage or ai Iy 01 the Related Documents ceases to be in full force and
effect (including failure of any collateral document to ¢resite a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency ot Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of i editors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolve 1y 'aws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to i.ake any of the Property or any other of
Grantor’s property in which Lender has a lien. This includes taking of, garznshing of or levying on Grantor's
accounts, including deposit accounts, with Lender. However, if Grantor dispittes in good faith whether the
claim on which the taking of the Property is based is valid or reasonable, anc.+’ Grantor gives Lender written
notice of the claim and furnishes Lender with monies or a surety bond satistactory to Lender to satisfy the claim,
then this default provision will not apply.

Existing Indebtedness. The payment of any installment of principal or any intersst on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such ind2btedness, or a
defauit occurs under the instrument securing such indebtedness and is not cured during any applicable grace
period in such instrument, or any suit or other action is commenced to foreclose any existing lien on the
Property.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or hecomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness.

Insecurity. Lender in good faith believes itself insecure.
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upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and
Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any roiice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsiriiil» (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, w'ien deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the accursses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien witic!i has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any person may change his or her address for notices under this Mortgage by
giving formal written notice to the otken person or persons, specifying that the purpose of the notice is to change the
person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current
address. Unless otherwise provided or (equired by law, if there is more than one Grantor, any notice given by
Lender to any Grantor is deemed to be nuiize given to all Grantors. It will be Grantor's responsibility to tell the
others of the notice from Lender,

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. What is written in this Mortgage and in.the Related Documents is Grantor’s entire agreement
with Lender concerning the matters covered by this iMzrhgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by :vkcaver will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are ior corvanience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law apniicable to Lender and, fo the extent
not preempted by federal law, the laws of the State of lilinois witheot r2gard to its conflicts of law
provisions. This Morigage has been accepted by Lender in the State of Illiiwis.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submil to the jurisdiction of the
courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint-ard several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantc <.gning below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this Mortgage
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights, that does not
mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also understands that
if Lender does consent to a request, that does not mean that Grantor will not have to get Lender’s consent again
if the situation happens again. Grantor further understands that just because Lender consents to one or more
of Grantor’s requests, that does not mean Lender will be required to consent to any of Grantor’s future requests.
Grantor waives presentment, demand for payment, protest, and notice of dishonor,

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that fact
by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will enforce
the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be invalid or
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MORTGAGE
Loan No: 8716 (Continued) Page 11

Lender. The word "Lender" means Qak Bank, its successors and assigns. The words "successors or assigns”
mean any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note™ means the promissory note dated May 18, 2012, in the original principal amount of
$200,000.00 from Grantor to Lender, together with all renewals of, extensions of, madifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
6.500%. The maturity date of the Note is May 1, 2013.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with ail accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and 1egether with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from zny sale or other disposition of the Property.

Property. The woiG *Preperty” means collectively the Real Property and the Personal Property.

Real Property. The words ' Real Property” mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The woids “Helated Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreemer:s, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all cther instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the InJehtedness.

Rents. The word "Rents” means all present aau future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.: o

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL TiF PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

_ -
xW ./__H_:,;-jf,m___.

Matthew W. Cullen

Elizabeth W. Cullen = —
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LEGAL DESCRIPTION
LOT 42 IN J. LOGEMANN'S SUBDIVISION OF THE SOUTH ' OF BLOCK 1 IN THE SUBDIVISION OF OUT LOT 6 IN THE
CANAL TRUSTELS' SUBDIVISION OF THE FAST ¥ OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL McIGIWAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 14.29.220-026-0000

COMAMONLY KNOWN AS: 1026 WEST GEORGE STREET, Chicago, llinois 60657




