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MORTGAGE
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DEFINITIONS

Words used in multiple sections of this document are defined o:iow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage ~f words used in this document are
also provided in Section 16.

(A) "Security Instrumest™ means this document, which is dated 05/15/2C1% .
together with all Riders to this document.
(B) "Borrower" is Timothy Bragil and Denise J Brazil, husband nd wife

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee

under this Security Instrument. MERS i3 organized and existing under the laws of Delaware, end has an

address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is U.8. Bank N.A,

Lender is a ¥ational Association
organized and existing under the laws of The United States Of Amarica
Lender' s address is 4801 Frederica Strest, Owensboro, XY 42301

(E) "Nete" means the promissory note signed by Borrower and dated 05/15/2012

The Note stetes that Borrower owes Lender One Hundred Fifty-Four Thousand Five
Bundred  wnd 00/100ths Dollars
(U.S. $154,%00.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments atad 5 pay the debt in full not later than June 01, 2042 .

(F) "Property™r.ans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means th fiit svidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and rit yams due under this Security Instrument, plus interest.

(H) "Riders" means all Ri’ars to this Security Instrument that ar¢ executed by Borrower. The following
Riders are to be executed by Bo:ro'ver [check box as applicable]:

[C] Adjustable Rate Rider [_| Condo=sinium Rider [ Second Home Rider
[ Belloon Rider Planived Unit Development Rider [X] 1-4 Family Rider
[ VA Rider Biweekl; Py yment Rider Other(s) [specify]

(D "Applicable Law" means all controlling applizavls federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-sppealable judicial opinions.

(3) "Community Association Dues, Fees, and Assessmen a" oxcans all dues, fees, assesaments and other
charges that are imposed on Borrower or the Property by 8 condominium association, homeowners
association or similar organization.

(K) "Electronic Fonds Tramsfer™ means any transfer of funds, wther than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape s0 as to order, instruct, or suthoioe @ financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-side. sansfers, sutomated teller
machine transactions, transfers inmitiated by telephone, wire transfers, and e..omated clesringhouse

tranafers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneons Proceeds” means any compensation, settlement, award of damages, 0. proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sectira £) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any prut of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or amissions .%o, the
value and/or condition of the Propexty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nanpayment of, or defau.t va,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
tlzﬂ;""feda-au&rs%liedmortgagelom" even if the Loan does not qualify as a "federally related mortgage
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominec for Lender and Lender's successors and assigns) and
to the ‘acvessors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:
SEE LEGAL DFSCUIPTION ATTACHED HERETO AND MADE A PART REREOY.

Parcel ID Number: 20-29-420-008-0000 which currently has the address of
7733 8 Morgan St [Street]
Chicago [City], ™Mir.as 60620 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now ot hercafier erected or iis. property, and all
easements, appurtenances, and fixturcs now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS hold onl 7 legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comy’ #itm law or
custom, MERS (as nominec for Lender and Lender’s successors and assigns) has the right: to ex.n-ise any
or all of those interests, including, but not limited to, the right to foreclose and acll the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Sccidiy

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencambered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

propeI‘.-lJ'K.'IFORMCOVBNANTS.Bon'owermdLmderoovmmtmdngmnsfollow's: 4 Late

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, an Charges.
Borrower pay when due the principal of, and interest on, the debt evideoced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpeid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender wriy vetyrn any payment or partial payment if the payment or pertial payments are insufficient to
bring the Loe”. current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witiioric vaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the ruce, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Teriodic Payment is applied a8 of its scheduled duc date, then Lender need not pay
interest on unapplied S5, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrr.avz does not do 30 within a ressonsble period of time, Lender shall either apply
such funds or return them +. ‘Borrower. If not applied earlier, such funds will be applied to the outstanding
principel belance under the Ncce ‘mediately prior to foreclomme. No offset or claim which Borrower
might have now or in the future s ainst Lender ghall relieve Borrower from making payments due under
the Note and this Security Instrument r peforming the covenants and agreements secured by this Security
Instryment,

2. Application of Payments or Pricicds. Except as otherwise described in this Section 2, all
payments accepted end applied by Lender shali '« spplied in the following order of priority: (a) interest
due under the Nete; (b) principal due under the Not#;-c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the or ler in which it became due. Any remsining amounts
shall be applied first to late charges, second to any othe “arwounts due under this Security Instrument, and
then to reduce the principel belance of the Note.

If Lender receives a payment from Borrower for a detizquznt Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may b: rpplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, T.cader may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to th: extunt that, ¢ach payment can be
paid in full. To the extent that mry excess exists after the payment is appiicr® to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluatary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any spplication of payments, insurance proceeds, or Miscellaneous Proceeds to <incipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perioi~ Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P:yme s are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment oi am.av:0ts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instruoant as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if my: (¢)
premiums for any and ail insurance required by Lender under Section 5; and (d) Morigage Insunanie
premiums, if sny, or any sums paysble by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in sccordance with the provisions of Section 10. These items are called "Escrow
Items," At crigination or &t sny time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agscssments shall be an Escrow Item. Borrower shall promptly furnish to Leader all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender weives
Borrower's obligation to pay the Funds for any or all Escrow Jtems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items et any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where paysble, the amounts

2200256316 D_VEATL
ILLINOIS - Singls Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT WITH MERS

@-Mtl.) 0819) Page & of 16 H&P; ﬁ, Form 3014 1/01
=




1214441062 Page: 6 of 20

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, es the phrase "covenant and agreement”
is used in Section 9. If Borrower is cbligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver ¢ to any or all Escrow Mems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shal! pay to Lender all Funds, and in
such amcante, that are then required under this Section 3.

Lender unoy, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at toe Grae specified under RESPA, and (b) not to exceed the maximum amount & lender can
rquiremdukk”ﬁ.lmdahﬂaﬁmateﬂwMomedsdwmﬂmhuisofwdwmd
reasonable estimates of enenditures of future Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shall be “aid in an institstion whose deposits are insured by a federal agency,
instrumentality, or entity (inclujmy; Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lener shall spply the Funds to pay the Escrow ltems no Iater than the time
specified under RESPA. Lender shall (ot iharge Borrower for holding and applying the Funds, anmually
mlyﬁngmcmowmmmvaﬁyk.zazeEmowmmamlmlmdupaysBmumeﬂw
Funds and Applicable Law permits Lendex < zicke such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paic o the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to B(rrower, without charge, sn anmual accounting of the
Funds as required by RESPA.

lfﬂlacisamxplmomeﬂsheldinmow,uurhnwd\mMRESPA,Lenderdmllummtto
Borrower for the excess funds in accordance with RESPA. K fler> is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accardancr. with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as dfincd under RESPA, Lender shall
mﬁfyBarowcmrequkdbyRESPA,mdBmmwuhﬂlpayanhﬂwmmnmuywmke
up the deficiency in accordance with RESPA, but in no more than 12 monthly pe.yments.

Upon payment in full of all sums secured by this Security Instrument, Leade: shall promptly refund
to Borrower any Funds held by Lender.

4, Chrgu;LmBonmshaﬂpayaﬂuxm,umm.chuges,ﬁm:, and_impositions
gitributable to the Property which can attain priority over this Security Instrument, lcaseh)ld psyments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmesus 1 zay. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in-$r.tion 3,

Borrower shall promptly discharge any licn which bas priority over this Security Instrumen: wuless
Barrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a mammer accej tatie
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operste to
prevent the enforcement of the lien while those proceedings ere pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to & lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice i8 given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Barrower to pay a one-time charge for a real estate tax verification and/or
reporting sexrvice used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inchuded within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender reraives. What Lender requires pursuant to the preceding semtences can change during the term of
the Loat. Tis insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disaprcuye Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bormowic « pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determination, ceiisfation and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent cherges each time remappings or similar changes occur which
reasonably might affect qura determination or certification. Borrower shall also be responsible for the
payment of any fees imgused by the Federal Emergency Management Agency in connection with the
review of any flood zone deterzxiruti“a resulting from an objection by Borrower,

If Borrower fails to maintaia anv-of the coverages described sbove, Lender may obtasin insurance
coverage, at Lender's option and Bierower's expense. Lender is under no obligation to purchase amy
particular type or amount of coverage, Taer>fore, such coverage shall cover Lender, but might or might
not protect Borrower, Barrower's equity in fae Property, ar the contents of the Property, agsinst any risk,
hazard or lishility and might provide greater ¢/ icaser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverarc s obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Barrower secured by this Secariy Instrument. These amounts shall bear interest
gt the Note rate from the date of disbursement and shall b ravable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of wuro policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mongage risuse, and shall name Lender as
mortgagee and/or a3 an additional loss payes. Lender shall have the rig't to %old the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender al rocvipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not oiir wis required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stanisra iaortgage clause and
ghall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Zcuder. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower oth.77ise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Leraer, shall
be applied to restoration or repair of the Property, if the restoratian or repair is economically feariot> and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rigat o
bold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disbursc proceeds for the repeirs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower eny
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible ar Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) may of'sxr of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borrower) wirier all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of thr, Froperty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts uwrpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrupancy, oxrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 Gavs wPer the execution of this Security Instrument and shal contimue to occupy the
Property as Borrower's pin.ipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiug, which consent shall not be umreasonably withheld, or unless extenusting
circumstances exist which are beve.o” Borrower' s control.

7. Preservation, Maintenance 2= Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Botrower is residiag in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterioritin; #c decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair o« restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoii futther deterioration or damage. If imsurance or
condemnation proceeds are paid in comnection with J=p7z% to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propect; zaly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and critrz<tion in a single payment or in a series of
progress peyments as the work is completed, If the insurance or/¢zdenmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borcos~—'s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspuctiors of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on w2 P operty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying ruch ceasonable canse.

8. Borrower's Loan Application. Borrower shall be in defsult if, during the Loan application
process, Borrower or sy persons or entities acting at the direction of Borrower o~ with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stateraenty to Lender
(or failed to provide Lender with material information) in connection with the Loza Material
representations include, but are not limited to, representations concerning Borrower's occupericv of the
Property as Borrower’ s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securlty Instrumen. .f
(8) Barrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such &s a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may ettain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abendoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property end rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying amy sums secured by a lien
which bas priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 8 bankruptcy proceeding. Securing the Property includes, but is not limited to,
entmngﬂlel'ropctywnnkerepurs, change locks, replace or board up doors and windows, drain water

from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions suthorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
socured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemert and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this $-curity Instrument is on & leaschold, Borrower shall comply with all the provisions of the
lcase, If Borrovex acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees % 1%.c inerger in writing.

10, Mortgug iwrance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the priovums required to meintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurence cr.ve age required by Lender ceases to be available from the mortgage insurer that
previously provided such. isurance and Borrower was required to make separately designated payments
towerd the premiums for Morigae Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleai v the Mortgage Insurance previcusly in effect, at a cost substantially
equivalent to the cost to Borrower o7 the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay 0 eader the amount of the separately designated payments that
were due when the insurance coverage ceasd ‘0 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in Li-u of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loo~ 1» ultimately paid in full, and Lender shall not be
required to pay Borrower anmy intorest or earmings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in thy: aniount and for the period that Lender requires)
provided by an insurer selected by Lender again become: avuilsble, is obtained, and Lender requires
wprmdydwgnmdpaymmmwwdmeprmmem(ymHLm:hmqmndMoﬁw
Insurance as a condition of making the Loen and Borrower wes teuired to make separstely designated
payments toward the premiums for Mortgage Insurance, Borrowe ziall pay the premiums required to
mmmmnMurtgagememeﬁwgumpromdeanmqeﬁmdmelossmmﬂLmdn‘s
requirement for Mortgage Insurence ends in accordance with any written sgrer-aent between Borrower and
Lender providing for such termination or until termination is required by Agrlicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in e 23o%2,

Mortgage Insurance reimburses Lender (cr any entity that purchases the Ne.o) fur certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a part/ to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time tc time,, and may
mmagremumﬂlmhupmhmMMOrmdlfyMnshumiomm;vm
nremt«mmdwn&homm:emmymmemsugcmmmdthemm(onmg)w
these agreements. These agreements may require the mortgage insurer to make payments using ary sovrce
of funds that the mortgage insurer may have available (which may include funds obtained from Moiitoe>
Insurance premiwms).

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that en affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
premivms paid to the insurer, the arrangement is often termed "captive reinsurance, Further:

(s) Amy such agreements will not affect the amounts that Borrower has agreed to pay for
Martgage Insurance, or any other terms of the Loan. Such agreements will not Increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or amy other law. These rights
may inclode the right to recelve certain disclosures, te request and obtain cancellation of the
Mortgage Insurance, to kave the Mortgage Inswrance terminated automatically, and/or to receive a
refand of any Morigage Insurance preminms that were unearned at the time of such cascellation or
termination,

11, Assignment of Miscellancons Proceeds; Forfeiture. All Miscellansous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propert;, if the restoration or repeir is economically feasible and Lender's security is not lessened.
During zaut + epair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender ‘as« had sn opportunity to inspect such Property to ensure the work has been completed to
Lender's satis{act.on, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and restoation in a single disbursement or in a series of progress psyments as the work is
completed. Unless ar. asreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneons Proceeds, L-ader shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. "¢ t'se restoration or repair is not economically feasible or Lender' s security would
be leasened, the Miscellaizcous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with fae ‘xr=ss, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for 1 Section 2.

In the event of a total taking, demruction, or loss in value of the Property, the Miscellansous
Proceeds shall be applied to the sums sesv==d by this Security Instrumnent, whether or not then due, with
the excess, if any, paid to Borrower.

In the cvent of a partial taking, destruciior, 2 loss in value of the Property in which the fair market
value of the Property immediately before the 7o ial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by thi® Suourity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sume
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, delumﬁm,orlouinvnhmdividedbyvﬁ}ihefairmkztvalucofthehopmy
immediately before the partial taking, destruction, or loss in valus, Any balance shall be paid to Borrower.

]ntheYMofapu'ﬁaltaking. destruction, or loss in value of ;Propa-tyinwhxpcixmllhefuirmn-ht
value of the Property immediately before the partial taking, destruction o logs in valug is less than the
amount of the sums secured immedistely before the partial taking, detruciiza, or loss in value, unless
Baorrower and Lender otherwise agree in writing, the Miscellaneous Procees hall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is sbandoned by Borrower, or if, after notice by Lender v Botrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settl: a ~!aim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, V. nder is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Preperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means th s¥icd party
that owes Borrower Miscellaneous Proceeds or the party agninst whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Barrower shall be in defiault if any action or proceeding, whether civil or criminal, is begun 97 in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lend= s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by cansing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

arehembmuslgmdshallbe id to Lender.
All Mi that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lisbility of Borrower
or any Successors in Inferest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refise to extend time for payment or otherwise modify
amartization of the sums secured by this Security Instrument by resson of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
mdwth::memWsobﬁgaﬁmmdﬁlﬁﬁwshaﬂbejohtmdm.Hom,mmewwwho
co-signs ths Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
SmmWIm‘mﬂodybmﬁmMmdmvwhem—dgxgdsMﬁ)lﬂ(w)Pm;%ﬁe
terms of this Serurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Ingtrument; and (<) govees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommoctailns with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.,

Subject to the provisiors of Section 18, amy Successor in Interest of Bomower who assumes
Borrower's obligations unaer thi= Security Instrument in writing, and is epproved by Lender, shall obtain
all of Barrower's rights and benefits ‘under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability und= this Security Instrument unless Lender agrees to such release in
writing. The covenants and sgreemeits of this Security Instrument shall bind (except as provided in
Section 20) and benafit the successors and usa’gns of Lender.

14, Lean Charges. Lender may chuay: Dorrower fees for services performed in connection with
Borrower's default, for the purpose of protevir Tender's interest in the Property and rights under this
Security Instrument, including, but not limited tc, attrneys' fees, property inspection and valuation fees,
In regard to amy other fees, the absence of express au thoriy in this Security Instrument to charge a specific
focs tat s, xprenly probsbied by thia Searky s by AL Lo

are U .

H&Lminn]{bjwtoalawwhichmmﬁmnmlmmzfm and that law is finally interpreted so
that the interest or other loan charges collected or to be collecte” i~ ion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reducec by the amount necessary to reduce the
charge to the permitted limit, and (b) any sums already collected f-«m Bor=nwer which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refind by reducing the principal
owed under the Note or by making a direct payment to Borrower. It a zefund reduces principel, the
reduction will be treated as a partial prepayment without any prepaymesd <harge (whether or not a
prepeyment charge is provided for under the Note). Borrower's acceptance of ‘an* such refund made by
direct payment to Borrower will constitute & waiver of any right of action Barrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secv.ity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall b, #zz=med to
have been given to Barrower when mailed by first class mail or when actually delivered to 8-ircwer's
mﬁmdﬁqsﬁmbymhum.ﬂoﬁmmagymmmmmmﬁwwﬂEbm.m
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirememts and limitetions of
Applicable Law, Applicable Law might explicitly or implicitty allow the parties to agree by contract or it
might be silent, but such silence shall not be construed 2s a prohibition against agreement by contract. In
thewm&mtmym"onurdmuofthis&um;?lnwmmtmtheNoteeonﬂlm' with icable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include

ing neuter words or words of the feminine gender; (b) words in the singular ghall mean and
include o ' ural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actir.

17. Borrsw r's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transf”¢ oI the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propaty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial inicran~ transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intant of which is the tranafer of title by Borrower at a future date to a purchaser.

If all or any part of < Pronerty or eny Interest in the Property is sold or transferred (or if Borrower
is not & natural person and a b(aetici=| interest in Borrower is sold or transferred) without Lendex’s prior
written consent, Lender may require immediate payment in full of all suma secured by this Security
Instrament, However, this option shall rot be exercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender exercises this option, Lende: shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frow. & date the notice is given in accordance with Section 15
within which Borrower must pay all sums secur:d by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, _en'er may invoke amy remedies permitted by this
Socurity Instryment without further notice or demand on Botrower.

19. Borrower's Right to Reimstate After Accelerstion. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this S.cnrity Instrament discontinued at any time
prior to the earliest of: () five days before sale of the Propurty yrarsuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specif', fx the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security lastrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due under thi'/ Sec rrity Instrument and the Note
88 if no acceleration had occurred; (b) cures any default of any other covezerus or agreements; (c) pays al
expenses incwrred in enforcing this Security Instrument, including, but not Iirat=1 to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred for the purpuse of protecting Lender' s
interest in the Property and rights under this Security Instrument; and (d) takes suc1 acdon as Lender may
reasonably tequire to assure that Lender's interest in the Property and rights under this Security
Instrument, and Boerower’ s obligation to pay the sums secured by this Security Instrument -aizall continue
unchanged uniess as otherwise provided under Applicablc Law. Lender may require thet Be.tower pay
such reinstatement swns and expenses in one or mare of the following forms, as selected by Levder: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, proviued any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumen aliiv.or
eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumen( a=d
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
tight to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Lean Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is s0ld and thereafter the Loen is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given i compliance with the requirements of Section 15) of such alleged breach and afforded the
other party ‘aerzio a reasonsble period efter the giving of such notice to take corrective action. If
Applicable Law-privides a time period which must elapse before certain action can be taken, that time
period will be deeird o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure giv.a *o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Secioa 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 22,

21. Hazardous Ssbstamcxc. /u used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic or hazardoris substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroseus, sther flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials c7.ia'ning asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws wid ‘sws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; /o) "Environmental Cleanup® includes any response
action, remedial action, or removal action, as defined in Fnvironmental Law; and (d) an "Enrvironmental
Condition” means a condition that can cause, contrilut” *o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disprss”, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, on or i» 2 Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is “a viblation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Proverty. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generslly recognized to be appropriate to normal resiiential uses and to
maintenance of the Property (including, but not limited to, hezardous substances in consume~ sroducts),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dem»ad, lawsuit
or other action by any governmental or regulatory agency or private party invoiving the Propecty and any
Hazardous Substance or Environmental Law of which Borrower has actusl knowledge, (/) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thres of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory suthority, or any private party, that aoy removal or other remedistion
of any Hazardous Substence affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creste any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant eand agree as follows:

11. Acceleration; Remedies. Leader shall give notice to Borrower prier to acceleration fellowing
Borrawer's breach of axy covenant ar agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides stherwise). The notice shall rpecify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the potice is given to Borrower, by which the default most be cured; and (d) that fallure to cure the
defanit on or before the date specified In the notice may result in acceleration of the sums secured by
this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The aotice shall
further infor» Borrawer of the right to reinstate afier acceleration and the right to assert in the
fereclesure proc: eding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, ir ‘he default is mot cured on or before the dste specified in the notice, Lemder at it
eption may requr. Uumediate payment In foll of all sums secured by this Security Instrument
without further demar.d 5ad may foreclose this Security Instrument by judicial proceeding. Lender
thall be entitled to colle:t uD) expenses incarred in pursuing the remedies provided im this Section 22,
imcluding, but not limitea to, r->vonable atiorneys' fees and costy of title evidence.

23, Release. Upon payment of ' sows secured by this Security Ingtrument, Lender shall releasc this
Security Instrument. Borrower shall jay sny recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, but on'y . the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicib): Vaw.

24, Waiver of Homestead. In accordance with (llis ois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesteaw <x~=wption laws,

25. Placement of Collateral Protection Insurance. Urler: Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement witl ".>ader, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's ¢///'zieral, This insurance may, but need
not, protect Borrower's interests, The coverage that Lender purchawcs rmay not pay any claim that
Borrower makes or any claim that is made sgainst Borrower in connection 7«ith the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providisy Lender with evidence that
Borrower hes obtained insurance as required by Borrower's and Lender's agresineric If Lender purchases
insurance for the colleteral, Borrower will be responsible for the costs of that insurance. including interest
and any other charges Lender may impose in connection with the placement of the 1asurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance ruaay be added to
Borrower's total outstanding balancs or obligation. The costs of the insurance may be more thel i cost of
insurance Borrower may be able to obiain on its own
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

W (Seal)
imothy Brdei «Borrower

N s ). é(myo (Seal)

Witnesses:

Denise J Brayil g -Borrower

(Seul? (Seal)
=Borrawi 1 -Borrower
(Seal) { (Seal)
Borrower ~Borrower
(Seal) ——— (Seal)
-Borrower -Rorrower
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STATE OF ILLINOIS, Col  Countym:
L X5 M A NATLA , & Notary Public in and for said county and
state do hereby certify that Timothy Brazil and Denise J Brazil

personall in:own to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared berr:+ me this day in person, and acknowledged that he/she/they signed and delivered the said
ingtrument 48 Fus her/their free and voluntery act, for the uses and purposes therein set forth.

Given under @y hand and official seal, this 15~ dayof MmA . o)

@m

My Comemission Expirest’ | 1, %~ 1)

OFFICIAL SEAL
JESSE MARATEA
Notary Public - State of lilinois
My Commission Expires Jun 18, 2013

L oan ol
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1-4 FAMILY RIDER
(Assignment of Rents)

THS -4 FAMILY RIDER is made this 15th day of May, 2012
and is incarpuidted into and shall be deemed to amend and supplement the Mortgage, Daed
of Trust, or Szaivity Deed (the "Security Instrument") of the same dste given by the
undersigned (ins Torrower™) to sacure Borrower's Note to U.8. Bank N.A.

(the
*Lender”) of the same-uate and covering the Property described in the Security Instrument
and located at: 7733 § Moo St, Chicago, IL 60620

Property Address]

1-4 FAMILY COVENANTS. In udrition to the covenants and agreements made in the
Security Instrument, Borrower and Lender ‘urther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described In the Security instrument, the following items now or hereafter
attached to the Property to the axtent they afe ixt:res ara added to the Property description,
and shall also constitute the Property covered by tha Security Instrument: building materials,
appliances and goods of every nature whatsoaver ncw. or hereafter located in, on, or used, or
intended to bs used In connection with the Property, ‘ac'uding, but not limited to, those for
the purposes of supplying or distributing heating, cooling, dectricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and aczass control apparatus, plumbing,
bath tubs, water hesters, water closets, sinks, ranges, stoves, ifrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm dcors - screens, blinds, shades,
curtains and curtain rods, attached mirrors, cebinets, paneling and «ached floor coverings,
all of which, including replacements and additions thereto, shell be !3r.i9d to be and remain
a part of the Property covered by the Security Instrument. All of the for-going together with
the Property described in the Security Instrument {or the leasshold eutats if the Security
Instrument is on a loasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not ssek, a7,» to or
make a change In the use of the Property or its zoning classification, unless Le:dur has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, reguiations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument 1o be perfected agalnst the Property without
Lender’s pricr written parmission.

D. RENT LOSS INSURANCE Borrowsr shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section &
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section B-cancerning Borrower's occupancy of the Property is deleted.

G. AS/NMENT OF LEASES. Upon Lander's request after default, Borrower shall assign
to Lender «il ‘aoses of the Property and all security deposits made in connection with |sases
of the Pr%esrr;«, Upon the assignment, Lender shell have the right to modify, extend or
tefminate the r.ds’inq leases and to executs new leases, in Lander's sole discreton. As used
:n thi;o ;:Iugragraph Gi, the word “lease” shall mean "sublease” if the Security Instrument is on a
easehold.

H. ASSIGNMENT O'- RENTS; APPOINTMENT OF RECEHVER; LENDER IN POSSESSION.
Borrower absolutely ard unr~onditionelly mssigns and transfers to Lender all the rents and
revenues ("Rents”) of the “repecty, reﬁrdless of to whom the Rents of the Property are
payable. Borrower authorizes l.ander or Lender’'s agents to collect the Rents, and agrees that
each tenant of the Property sh2’i puy the Rents to Lender or Lender's agents. Howaver,
Borrower shall receive the Rent: urtil: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Securty Instrument, and (i) Lender has given notice to the
tenant{s; that the Rents are to be paia 1o | erder or Lander's agent. This assignmeant of Rents
constitutes an absolute assignment and 1w? =~ assignment for additional security only.

i Lender gives notice of default to Boirow=: (i) all Rants received by Borrower shall be
held by Borrower as trustee for tha benafit of _encer only, to be applied to the sums secured
§¥ the Security Instrument; {ii} Lender shall be =n*ilad to collect and receive all of the Rents

the Property; liii} Borrowsr agrees that each tene ¢ of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lenier’s written demand to the tenant; (iv)
urdess applicable law provides otherwise, all Rents uriie;tad by Lender or Lender's agents
shell be applied first to the costs of taking control f ¥nd managing the Property and
collecting Rents, including, but not limited to, attorney’z 7aes, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance praiiums, taxes, assessments
and other charges on the Property, and then to the sums securd by the Security Instrument;
(v} Lender, Lender's agents or anyJudIciaI appointed recelver snzd-be liable to account for
only those Rents actually received; and (vi) ar shall be eniud to have a receiver
appointed to take groasassion of and manage the Property and collec. ths Rents and profits
derivad from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of tha Praperty are not sufficient to cover the costs of takiiig cz=trol of and
managing the Property and of collecting the Rents any funds expended by Leder for such
rurposes shall become Indebtedness of Borrower to Lender securad by Uie. Sccurity
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not exscuted any prior assqg/iment
of tha Rents and has not performed, and will not perform, any act that would prevent Larer
from axercising its rights under this paragraph.

Lender, or Lender's egents or a judicially appointed receiver, shall not be required to snter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed recsiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive sny
default or invalidate any other right or remedy of Lender. This assignment of Rents cof the
Property shall terminate when all the sums secured by the Security Instrumsnt are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies parmitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.

%ﬂﬁé (Seal) gt 7 A (Seal)
Timothy " Brs-.1i) -Borrower |Denise J Bn%l = -Borrower
Z, {Seal) (Seal)

‘aorrower -Borrower

{Seal) ) (Seal)

-Borrower -Borrower

{Seal) - {Seal)

-Borrower -Borrower
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LEGAL DESCRIPTION

EXHIBIT “A”

File No.: 647235

LOT 22 IN BLOCK 20 IN WEST AUBURN, A SUBDIVISION OF BLOCKS 17 TO 20 AND BLOCKS 2% TO 32, INCLUSIVE, IN
THE SUBDIVISION BY THE EXECUTORS OF OGDEN OF THE SOUTHEAST QUARTER (EXCEPT THE NORTH 99 FEET
THEREOF) OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN# 20-29-420-0%2-£,000




