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MELINDA SCHROEDER-HASH, being first sworn upon her oath, deposes and states that if
called to testiiv in this matter, could, based upon her own personal knowledge, competently
testify as follows:

1. [ am a Managing Counsel for Fidelity National Title Insurance Company
(“Fidelity”), the parent compaily of Lawyers Title Insurance Corporation (“Lawyers Title”) and
possess authority to execute this affidavit on Lawyers Title’s behalf.

2. Among other things, Lawyers Title issues title insurance policies for commercial
and residential real estate transactions and perfsrins related real estate services through both
local branch offices and a network of affiliated agents.

3. As part of my job responsibilities, 1 periodically review records for closings
conducted in the offices of Lawyers Title as well as in the officesof Lawyers Title’s various
agents as they relate to title claims that arise subsequent to the closing of individual transactions.

4. I have reviewed Lawyers Title’s records for a September 22,2509 residential
closing (the “Closing”) in which Roger A. Tan (“Roger”) and Cora E. Tan (“Cora’} refinanced
(the “Refinance”) an existing mortgage lien (the “Prior Mortgage™) recorded against the property
located at 787 Graceland Avenue — Unit 503B, Des Plaines, Illinois 60016 (the “Premises™).
Based on these records, [ am familiar with the transaction, including the status of title to the
subject property before and after the closing as well as the funds to be disbursed at the

conclusion of the proceeding.
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5. According to Lawyers Title’s records, on September 22, 2009, Roger and Cora
appeared at the offices of Able Title Ins. Agency, Inc. (“Able Title™) at 3006 W. Belmont
Avenue, Chicago, [llinois for purposes of closing (the “Closing™) the Refinance.

6. Able Title was an agent of Lawyers Title.

7. According to Lawyers Title’s records, Roger and Cora financed the Refinance of
the Premisez by delivering a $260,000.00 promissory note (the “Note”) to Petl Mortgage, Inc.
(“Per] Mortgaze™)

8. As sacurity for sums advanced pursuant to the terms of the Note, Lawyers Title’s
records reflect that Ruger and Cora executed and delivered a mortgage (the “Mortgage”)
pursuant to which Roger and Cora conveyed to Mortgage Electronic Registration Systems, Inc.,
as nominee for Perl Mortgage, a first mor.gage lien interest in the Premises.

9. According to Lawyers Title's iecords, from the funds advanced under the
Mortgage a total of $275,688.71 was used to pay off{be Prior Mortgage.

10. It is my understanding that it is custemiary for title companies to prepare
photocopies of all signed deeds, notes and mortgages at the tire of their execution, following
which these documents were placed into a file maintained for each traasaction.

11. Itis my understanding that the original Mortgage has been miisplaced.

12. From my review of this matter, it appears that at the time of ih¢ Closing and
following its execution, Able Title photocopied the Mortgage and placed an identical copy in the
file maintained for this transaction and that since that time, Able Title and Lawyers Title have

been in continuous possession of the copy.
13.  Based on the foregoing, it appears that the Mortgage attached hereto is a true and

correct copy of the Mortgage signed by Roger and Cora at the Closing.
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FURTHER YOUR AFFIANT SAYETH NAUGHT.

Wil X

Melinda Schroetér*Hash

Managing Counsel

STATE OF NEBRASKA )
) SS
COUNTY 2F DOUGLAS )

This instrument was acknowledged before me on , 2012 by Melinda
Schroeder-Hash, Managing Counsel for Fidelity National Title/fhsurance Company.
NI,
Y ‘ [,
Co AN

Notary Public

My Commission Expires: [y -{g -\t

. RAL NOTARY - State of Nebraska
o GENEDEBORAH LYNN BENAK
Labows My Comm. Exp. June 8, 2014

Prepared By:

Casey B. Hicks, Esq.

Larson & Associates, P.C.
230 W. Monroe — Suite 2220
Chicago, Illinois 60606
(312) 422-1900

NTCC-Tan-Cora
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Exhibit “A”
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Lending Database .

Able Title Ins.
Program

C’I‘me afn: C(e)diﬁ:d
. . opy of the Orijgj
Certificate of Exemption el
-—_—__—_'—_-_
Report Mortgage Fraud
800-532-8785

The ptonrry identified as: PIN: 08-17-425-056-1109
Address:
Street: 787 GRACELAND AVE. #5038
Street line 2:
City: DES PLAINES State: IL ZIP Code: 60016

Lender PERL MORTGAGE

Borrower: CORAE. TAN AND ROCER A, TAN

Loan / Mortgage Amount: $260,000.00

not owner-occupied,

This property is located within Cook County and is exempt froln e raquirements of 765 ILCS 77/70 et seq. because it is

Certificate number: D2167FCF-3DC8-4D5A-BU6E-5267C723304R Execution date: 09/22/2009
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This Instrument Prepared By:
PERL MORTGAGE, INC.

After Recording Return To;
PERL MORTGAGE, INC.
2936 W. BELMOXNT
CHICAGO, ILLINOIS
60618

> o [Space Above This Line For Aecording Datal

Loan Number: 0016227PMI0027546 MIORTGAGE

MIN: 100120002000267204
DEFINITIONS

Words used in muitiple sections of this doctimeat are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21, Certain rules regarding the (sa;;00f words used 1n this document are also provided in Section [6.

(A} "Security Instrument" means this document, which 15 dated  SEPTEMBER 22, 2009 |, together
with all Riders 10 this document.
(B} “Borrower"is CORA E. TAN AND ROGER A. TAN, WIFE AND HUSBAND

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS-s 4 separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is'tir. mortgagee under this Security
Instrument. MERS 1s organized and existing under the laws of Delaware, and has‘an «ddress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is PERL MORTGAGE, INC,

Lenderisa  ILLINOIS CORPORATION organized
and existing uader the laws of TLLINOIS :
Lender's address s 2936 W, BELMONT, CHICAGO, ILLINOIS 60618

(E)} “Note” means the promussory note signed by Borrower and dated SEPTEMBER 22, 2009

The Note states that Borrower owes Lender TWO HUNDRED SIXTY THOUSAND AND 00/100
Dollars (U.S. 5§ 260,000.00 } plus nterest.

Borrower has promised to pay this debt 1 regular Periodic Payments and to pay the debt in fuil not {ater than

OCTOBER 1, 2024 .
(fY "Property" means the property that is described below under the heading “Transfer of Rights in the Property,”

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagrc €Famne B00-643-1362
form 3014 1/01 Page 1 of 14 www. docmagic.com
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{(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower {check box as applicable]:

{1 Adjustable Rate Rider [7] Planned Unit Development Rider
{] Batloon Rider {7] Biweekly Payment Rider

(3 [-4 Family Rider {X] Second Home Rider

(¥] Condorminium Rider [ Other(s) {specify]

() "Applicatie Low" means all comrolling applicable federal, state and Jocal statutes, regulations. ordinances and
admmistrauve 1uics wu orders (that have the effect of law) as well as all applicable final, ron-appealable judicial
apinons.

(@) "Community Associa’ron Dues, Fees, and Assessments” means all dues, fees, assessments and other tharges
that are imposed on Borruwer or the Property by a condominium association, homeowners association or similar
organization.

(K} "Electronic Funds Transfer mezac any transfer of funds, other than a transaction originated by check, draft,
or stmilar paper instrument, which is'wmitited through an electrome terminal, telephenic instrument, computer, or
magnelic tape s as to order, Insiruct, or(autionize & financial institution to debit or credit an account. Such rerm
includes, but 1s not limited to, point-of-saie (rar.sfors, automated teller machine transactions, transfers injtiated by
telephone, wire transfers, and automated clearingiouse transfers.

(L) "Escrow Items" means those items that are described n Section 3.

(M) "Miscellaneous Proceeds" means any compensatior; settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the.zoverages described in Section 5) for: (i) damage to. or
destruchion of, the Property; (ii) condemnation or other takug of all or any part of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omission: a: %o, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender aga‘nsi the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" meaos the regularly scheduled amount due foo (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C, $2601 et seq.) and its implementing
regufation, Regulation X (24 C.F.R. Part 3500), as they might be amended fror: tinie to time, or any additional or
successor legistation or regulation that governs the same subject matter. As us:d in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are impesed in regard to a "fedeiaily related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan* under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Propeity, svhather or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Secunity Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely &s nominee for Lender and Lender's
successors and assigns) and to the successors and asstgns of MERS the followmg described property located m the

COUNTY of COOK
[Type of Recording Junsdicuon| {Name of Recording Jurisdictiond
ILLINDIS~-Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFErmme 800-693-1362
Form 3014 1/01 Page 2 of 14 www.docmagie. com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIRIT "A" .
A.P.N,: 09-17-425-056-1109

which currently has the address of 787 GRACELAND AVENUE, #503B
{Streer|
DES PLAINES » liinois 60016 {"Property Address"):
{City] {Zip Code]

TOGETHER WIfZ all ihe improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or heieafter a pan of the property. All replacements and additions shall also be
covered by this Security Inorument. Al of the foregoing is referred to in this Security Instrument as the " Property."
Borrower understands and agre®s 'ict MERS holds only legal title to the interests granied by Borrower in this Security
Instrument, but, if necessary to coimply.ith law or custom, MERS (as nominee for Lender and Lender's §UCCESsots
and assigns) has the right: to exercise any or all of those interests, including, but not limited 1o, the nght 1o foreclose
and sell the Property; and to take any action riquired of Lender including, but not limited 10, releasing and canceling
this Secunty Instrument.

BORROWER COVENANTS that Borrow<; is lawfully seised of e estate hereby conveyed and has the right
to mortgage, grant and convey the Property and thet the Property is unencumbered, except for encurnbrances of
record. Borrower warrants and will defend generally the ricle to the Property against all ciaims and demands, subject
to any encombrances of record.

THISSECURITY INSTRUMENT combines uniform ¢oxérants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORNM COVENANTS. Borrower and Lender covenant ane ag:ee as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charp:s, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Not# ard any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items puisvant to Section 3, Payments due
under the Note and this Security Instrument shall be made 1 U.S. currency. ‘Eowever, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Initrument be made in
one or more of the following forms, as sefected by Lender: (a) cash; (b) money order; (c) certificd Zanck, bank check,
treasurer's check or cashier's check, provided any such check is drawn vpon an institution whose ¢épJsits are insured
by a federal agency, mstrumentality, or enuty; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or'at such other
locanion as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial paymen! if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or parital payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
1ts scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
tume, Lender shall either apply such funds or retumn them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic EIRITINS 00-649. 1362
Farm 3014 1/01 Page 3 of 14 www.docmagric.com
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Securtty
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of prionity: {a) interest due under the Note:
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied 1o each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to fate charges, second
to any other amounts due under this Secunity Instrument, anc then to reduce the principal balance of the Note.

- If Lender receives a payment from Borrower for a delinquent Perjodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Pertodic Payment is outstanding, Lender may apply any payment received from Borrower (o the
repayment-of the Periodic Payments if, and to the extent that, each paymen: can be paid in full. To the extent that
any excess euists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied 15 any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as deseribed 1x.tlie°Note,

Any applicatiun-of payments, insurance proceeds. or Miscellaneous Proceeds to principal due under the Note
shall not extend or poscrene the due date, or change the amount, of the Periodic Payments.

3. Funds for Escroy’ Items, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paidn full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and

~ assessments and other items wiuch ¢z attain priority over this Security Instrument as a lien or encumbrance on the

Property; (b) leasehold payments<or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Sectton 3; aid (d, Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgag:: Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” Arorgiration or at any ime during the term of the Loan, Lender may require
that Communty Association Dues, Fees, and Asirssments, if any, be escrowed by Borrower, and such dues, fees and
assessmenis shall be an Escrow Item. Borrower shall promptty furnish to Lender all notices of amounts to be paid
under this Secuon. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds {or any or all Escrow Items. I Zpder may waive Borrower's obligation to pay (o Lender
Funds for any or all Escrow Items at any time. Any such wa:ver :nay only be in writing. In the event of such warver,
Borrower shall pay directly, when and where payable, the amouris Gue for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furrish to Lender recelpts evidencing such payment
within such time period as Lender may require. Borrower's obligation to siax= such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement containe in %is Security Instrument, as the phrase
"covenani and agreement” 15 used in Secrion 9. If Borrower is obligated 1o pay Escrow ltems directly, pursuant (o
a wawver, and Borrower fails 1o pay the amount due for an Escrow Item, Lender raay cxercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 10 repay 0 Lender any such amoum.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given In accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amoun’s, that are then required
under this Section 3,

Lender may, at any time, collect and hald Funds 1 an amount (a) sufficient to permit Lenderioanply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a jender can requir; under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise 1n accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so msured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow accout, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicabie Law permits Lender 1o make
such a charge. Unless an agreement is made in writing or Applicable Law requires mterest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Singie Family--Fannie Mae/Freddie Mag UNIFORM INSTRUMENT - MERS DocMagic EFaNmE 800-649-1362
Ferm 3014 1/ Page 4 of 14 www.docmagic.com
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of tie Funds as required by RESPA,

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for
the excess funds in accordance with RESPA. Ifthere isa shortage of Funds held 1n escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shoriage 1n accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds heid 1n escrow, as defined under RESPA, Lender shail notify Borrower as required by RESPA, and Borrawer
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
[2 monthly payments.

Upon payment in full of ali sums secured by this Secunty Insirument, Lender shall promply refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Propesty which can attain priority over this Security Instrument, teasehold payments or ground rents on the
Property, ifany. and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow It2ms_Borrower shall pay them i the manner provided in Section 3.

Borrower.shali srompily discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to'the payment of the obligaticn secured by the lien in a manner acceptable to Lender, but only
so long as Borrower 15 performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in.lcgal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are peiding -but only until such proceedings are concluded: or (c) secures from the holder
of the lien an agreement sausfaciory 1o Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Prope!ty is subject to a lien which can attain priority over this Security [nstrument,
Lender may give Borrower a notice identitying the lien. Within 10 days of the date cn which that notice 15 given,
Borrower shall satisfy the lien or take one or ‘more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one.vme charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the 1mprovements now existing or hereafter erected on the
Property 1nsured against loss by fire, hazards included veithir: the term "sxtended coverage," and any other hazards
including, but not limited to, carthquakes and floods, for whizn I ender requires insurance. This insurance shalf be
maintained m the amounts (including deductible tevels) and for tie periods that Lender requires. What Lender
Tequires pursuant to the preceding sentences can change during the ta'm-of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's nght to disazpruve Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in canneniion with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services: 4r.(%) a one-time charge for flood zone
determunarion and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also b resnonsible for the payment of
any fees imposed by the Federal Emergency Management Agency i connection with te review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtais-isiignce coverage, at
Lender's option and Borrower's expense. Lender 1s under no obligation to purchase any particrriartype or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borro'ver, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Hability and miight provide greater
or lesser coverage than was previously in effect. Borrower acknowledges thar the cost of the insurance coverage 5o
obtained might significantly exceed the cost of insurance that Borrower could have obtamned. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upen notice from Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or 25 an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. |f Borrower obtains any

ILLINOIS--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €SarmRs 500-649-1362
form 3014 1/N Page & of 14 www. foCmagic.com
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as morigagee and/ar as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's securnty is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportumity Io inspect such Property 1o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
TesIoTalion In a single payment or in a series of progress payments as the work is completed. Unless an agreement
1s made 10.writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shal! niot be
requirer! te.ray Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by. Sorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
IF the restoralion g repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied e th.e sums secured by this Security Instrument, whether or not then due, with the excess. if any, paid
to Borrower. Such insarance proceeds shall be applied in the order provided for in Section 2.

If Barrower abandrus the Property, Lender may file, negotiate and setle any available insurance claim and
refated matters. If Borrow.i does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then/Lewder may negouate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or'if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s niglus tc any insurance proceeds in an amount not o exceed the arnounts unpaid
under the Note or this Security Instrumesr; and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) unset all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property.” *nder may use the insurance proceeds either to repair or restore the
Property or to pay amounis unpaid under the Nowe oriiis Securty Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estaslish. and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrun‘en: and shal} continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occipancy. unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ci:cumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Zicvections. Borrower shall not destroy,
damage or imparr the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower 1s residing in the Property, Borrower shall maintain the Property in rder to prevent the Property from
deteniorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that Tepair or
restoranion ts not economically feasible, Borrower shall prompily repair the Property i damaged to avoid further
detertoration or damage. If insurance or condemnation praceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property on/ y it\Lender has relzased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration 1.2 sivkie payment or in
& series of progress payments as the work is completed. If the insurance or condemnation praceeds e not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completicn ¢f such repait
or restoration,

Lender or 1s agent may maie reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
matertally false, misieading, or maccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Materia! representations include, but are not limted to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
altain priority over this Security Instrument or 1o enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, but are not limited 1o; (a) paying any surms
secured by a lien which has priority over this Security Instrument; (b} appearing 1n court: and (c) paying reasonable
atterneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured

© posttion in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to

make repzus, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
cther code viotations or dangerous conditions, and have utilities umed on or off. Although Lender may take action
under this Sec:on 9, Lender does not have to do so and is not under any duty or obiigauon 1o do so. It 1s agreed that
Lender incurs i04icbility for not taking any or all actions authorized under this Section 9.

Any amounis ¢.sbursed by Lender under this Section 9 shall become additional debs of Borrower secured by this
Security Instrument. Tuess amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If thes Security Insirumep:.is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the $2a:2hold estate and interests herein conveyed or tlerminate or cancel the ground lease.
Barrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee tirle shall not merge unless Lender agrees 10 the merger
1t WrIling.

10. Mortgage Insurance. If Lender riquired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain tie Mortgage Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be a1 ailai’le from the mortgage insurer that previously pravided such
insurance and Borrower was required to make separaicly Jesignated payments toward the premiums for Mortgage
Insurance. Borrower shall pay the premiums required t¢-Uriain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substamiially equivaleri in the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected Uy Lender, If substantially equivalent Morigage
Insurance caverage is not available, Borrower shall continue to pay 1>Lender the amount of the separately designated
payments tiiat were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundabie loss reserve in lieu of Mortgage Insurance, -Sucn loss reserve shall be non-refundable,
netwithstanding the fact that the Loan is ulumately paid in full, and Lender stiail et be requrred to pay Borrower any
Interest or earnings on such loss reserve. Lender can no longer require loss reserve nayments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an .nsurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loa1 and Borrower was
required to make separately designated payments Loward the premiums for Mortgage Insuraiice, Brarower shall pay
the premiums required 10 maintain Mortgage Insurance in effect, or to provide a nan-refundablé Jase reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betwesn Parrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing 12 lais Secuon
10 affects Borrower's obliganion 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any emity that purchases the Note) for certain josses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Morigage Insurance.

Mortgage 1nsurers evaluate their total risk on all such insurance in force from time to tme, and may enter mto
agreements with other parties that share or modify their risk, or reduce fosses. These agreements are on terms and
conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may tnclude funds obtaimed from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
enhity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be charactenzed as) a poruon of Borrewer's paymenis for Mortgage Insurance, in exchange for sharing or modifying
lhe mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insuret's nisk i exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance,” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive rirtain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncarici at the time of such cancellation or termination.

11. Assignmieii of Miscellaneous Proceeds: Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to-Leadzr.

If the Property 1s Camaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair s rconamically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender-wpall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property t= ensure the work has been completed 1o Lender’s satisfaction, provided that
such inspection shall be undertaken prompzyt. Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as th: work is completed. Unless an agreement is made i writing or Applicable
Law requures interest to be paid on such Miisce'laneous Proceeds, Lender shall not be required 1o pay Borrower any
interest or carnings on such Miscellaneous Proce:ds. If the restoration or repair is not economically feasibie or
Lender's secunity would be lessened, the Miscellaneius Proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such MisceHaneous Proceeds shall
be appiied 1n the order provided for in Section 2.

In the event of a total wking, destruction, or loss in valueof the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, wheiberor not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the-Troperty in which the fair market vaiue of
the Property immediately before the partial taking, destruction, or loss i viiue s equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the pastial raking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by thisSef urity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds muitiplied by the following fraction:” {0} the total amount of the sums
secured tmmediately before the partial taking, destruction, or loss in value divided by | b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balanc yhall be paid to Borrower.

In the event of a partial taking, destruction, or loss i value of the Property in which the fayr market value of
tiie Property immediately before the partial taking, destruction, or loss 1n value i less than the-doiunt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lerder otherwise
agree 1n writng, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instriment whether
or not the sums are then due,

If the Property 1s abandened by Borrower, or if, after notice by Lender 10 Borrower that the Opposing Party (as
defined in the nexi sentence) offers to make an award to settie a claim for damages, Borrower fails to respond o
Lender within 30 days afier the date the notice 15 given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repatr of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miseellaneous Proceeds.

Borrower shall be in default i any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could resuit in forfeiture of the Property or other material impairment of Lender's interest m the Property
or righis under this Security Instrument. Borrower can cure such & default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest in the Property ot
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's mterest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for 1 Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoruzation of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in [nterest of Borrower shall not cperate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commerce proceedings against any Successor 1n Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance Uy Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments frox: thid persons, enlities or Successors in Interest of Borrower or 1n amounts less than the amount then
due, shall not be'e-wiiver of or preclude the exercise of any right or remedy.

13. Jointand Ecveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrewer's obligatens and Hability shail be joint and several, However, any Borrower who co-signs this Secarity
Instrument but does not executs the Note (a "co-signer*): (a) is co-signing this Security Instrument only to martgage,
grant and convey the co-sigacr's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums/secared by this Security Instrument; and (c} agrees that Lender and any other
Borrower can agree (o extend, modify, forbear or make any accommodatiens with regard to the terms of this Security
Instrument or the Note without the co-si2ner's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
abligations under this Secunty Instrument in wriuing, #nd is approved by Lender, shall obtam all of Borrower's rights
and benefits under this Security Instrument. Borrow i shall not be released from Borrower's obligations and liability
under this Secunty Instrument unless Lender agrees to svch ielease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Stction.20) and berefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower feve os services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Plogerty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection ard viluation fees. In regard to any other fees, the
absence of express authority 1n this Security Instrument to charge a sp.rific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thatare 2xpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximunm [oan charges, and that juw 1s finally interpreted so that the
interest or other loan charges collected or to be collected 1n connectten with the L.oar exceed the permitted limits,
then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted imut;
and (b) any sums$ already collected from Borrower which exceeded permitted limits will Le refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by maxing a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepeyipiar without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any nght of action B rrower might
have arising out of such overcharge.

15, Notices. All notices given by Berrower or Lender in connection with this Security Instrument must be in
writing. Any notice (o Borrower in connection with this Security Instrument shall be deemed 10 have been given 1o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to ail Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, [f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through (hat specified procedure. There may be only one designated notice address under this Security Instrument
at any one ttme. Any notice tc Lender shall be given by delivering it or by mailing 1t by first ciass mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security [nstrument shall be governed by
federal faw and the faw of the jurisdiction 1n which the Property is located. All rights and obligations contaned in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provisien.

As used i this Security Instrument: (2) words of the masculine gender shall mean and include corresponding
neuter words o: words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) tie word "may"” gives sole discretion without any obligation 1o take any action.

17, Borrowsi = Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of«f:c Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property” means any legai or bepeficial interest in the Property, including, but not limited to, those beneficial
Interests transferred in a bond fur deed, contract for deed, installment sales contract or escrow agreement, the intent
of which 15 the transfer of titic by Barrower ar a fiture date to a purchaser.

Il all or any part of the Propart; ~¢any Interest in the Property is sold or transferred (or if Borrower 15 not a
natural person and a beneficial 1nterest in 2arrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment it full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

[f Lender exercises this option, Lender shei} glve Borrower notice of acceleration. The notice shall provide a
period of not tess than 30 days from the date the notc: iy given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 17Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by-thio-Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, 1f Brrrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secunty Instrument disecabiined at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Je:nzity Instrument: (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstdte, or (c) entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: (a) pays Lender ail sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b cures any defaull of any other
covenants or agreements; (¢) pays all expenses mcurred n enforcing this Security/(nerument, incfuding, but not
limited 10, reasonabie attorneys’ fees, property inspection and valuation fees, and other (ees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; nd (d) takes such action as
l.ender may reasonably require to assure that Lender's miterest in the Property and rights/anapr this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shaliozariave unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reizstziement sums
and expenses 1o one or more of the following forms, as selected by Lender: (a) cash; (b} money order/ (¢, certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institut o whose
deposits are msured by a federal agency, instrumentality or entity; or (d) Electromc Funds Transfer. Upon
reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceteration had occurred. However, this right to reinstare shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiai interest in the Note
(together with this Security Inistrument} can be sold one or more times without prior notice 1o Borrower. A sale migit
resuit in a change 1 the entity (known as the "Loan Servicer”) that coliects Pertodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conneciion with a notice of transfer of servicing. If the Note 1s sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred io a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security [nstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
unti such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 137 of such alleged breach and afforded the other party hereto a reascnable period after the giving of such
notice to take corrective action, [f Applicable Law provides a time period which must elapse before certain action
can be taken wiat time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and rppormunty to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursyan; to Section I8 shall be deemed to satisfy the notice and opportunity to take eprrective action
provisions of this Scraon 20,

21. Hazardous siostances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardors srostances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flainmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
malerials containing asbestos or formaldehyde, and radioactive materials; (b) "Envircnmental Law" means federal
laws and laws of the jurisdiction whar'thé Property is located that refate to health, safety or environmental protection;
{c) "Environmental Cleanup" includes amy-response action, remedial action, or removal action, as defined o
Environmental Law; and (4} an “Enviroamental Condition” means 2 condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the pres<ncr, xise, disposal, storage, or release of any Hazardous Substances,
or threaien to release any Hazardous Substances, onor in the Property. Borrower shall not do, nor allow anyone else
1o do, anything affecting the Property (a) that 15 in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢] which, due to the presenceuse, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. ihe preceding two sentences shall not apply to the
presence, use, or storape on the Property of smaill quantities of Tlazasdous Substances that are generally recognized
to be appropriate to normai residential uses and tp mamtenance cf tu2 Property (ncluding, but not limited to,
hazardous substances in consumer products).

Borrower shall prompily give Lender writien notice of (a) any invesusation, ciaim, demand, [awsuil or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowtedge, () any Environtaen:al Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazarsous Substance, and (c) any
condition caused by the presence, use or reiease of a Hazardous Substance which adve selyv.affects the value of the
Property. If Borrower learns, or 1s notified by any governmental or regulatory authority, cr any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necersary) Borrower shall
promprly take all necessary remedial actions in accordance with Environmental Law, Nothing hercinshe!l create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by
which the defanit must be cured: and {d) that faifure to cure the defauit on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acreleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosore. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Securtry
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Securiry
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fes is permired
under Applicable Law, .

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights

-under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insarance. Unless Borrower provides Lender with evidence of the
Insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 10 protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interesis, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
agatnst Borrower 1n ronection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Leude purchases msurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest 2nd any other charges Lender may impose ift connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstaiding alance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtrinon its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the tenmns and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

ﬂw«- g : zw-' (Seal) %M A 72--‘ (Seal)

fCORA E. TAN -Borrower ROGER &, TAN “Borrower
= (Sea) (Seal)
-Borrower -Borrower
(Seal) (Seal}
~-Borrower -Borrower

Witness: Witness:
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State of lilinos

[Space Below This Line For Acknowledgmentl

County of . COCK
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. &
The foregong instrument was acknowledged before me this Wgﬁa Z Z‘/ 4 /

by . .CORA E. TAN AND ROGER A. TAN

OFFICIAL SEAL

BEN GLAZER !
| Notary Public - State of Hirgis |
!My Comemission Expiras Mar 10,2041 §
o Sk

e e
e

(Seal)

<

Signar'urzyyﬂ Taking Ac@@t

Title

Seral Number, if any

ILLINOIS--Single Family--Fannia Maa/Freddie Mac UNIFORM INSTRUMENT - MERS

Farm 3014 1/01

Page 14 of 14
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LAWYERS TITLE INSURANCE CO.

Commitment Number: 0908-13573

SCHEDU.E C
PROPERTY DESCRIPTICN

The land referred to in this Commitment is described as follows:

PARCEL 1:

UNIT 503B IN WATERFORD CONDOMINIUMS, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN SECTIONS 17 AND 20, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, AS DELINEATED AND DEFINED ON A SURVEY ATTACHED AS
EXHIBIT "C* TO/Ht: DECLARATION OF CONDOMINIUM RECORDED JUNE 18, 2006 AS DOCUMENT
NUMBER 06816734074, AND AMENDMENT NO 1 RECORDED AS DOCUMENT NUMBER 0629834001 AND
RE-RECORDED A5 DOTUMENT NUMBER 0634615001 AND AMENDMENT NO, 2 RECORDED AS
DOCUMENT NUMBER PrU5415002, AS AMENDED FROM TIME TO TIME, IN COOK COUNTY, ILLINDIS

PARCEL 2:

THE EXCLUSIVE RIGHT TG T!4E USE OF GARAGE SPACE G-95 AND STORAGE SPACE 8-91, LIMITED
COMMON ELEMENTS, AS DELINcATED AND DEFINED IN THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBI:R. 0816734074, IN COOK COUNTY, ILLINOIS

PIN: 09-17-425-056-1109

COMMONLY KNCWN AS: 787 GRACELAND AVL 75038, DES PLAINES, IL 60016

ALTA Commiimenl
Schedule C (CB08-13573.PFD/OS08-13573/3)
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Loan Number: 0010907EMIQ027546
Date; SEPTEMBER 22, 2009

Property Address: 787 GRACELAND AVENUE, #503B
DES PLAINES, ILLINOIS 60016

EXHIBIT "A"

LEGAL DESCRIPTION

AP.N. # : 09-17-425-056-1109

DocMagsc E€IRGUIIEY £00-645-1362
www.docmagic.cam
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Loan Number: 0010907PMI0027546

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1s made this 22ndday of SEPTEMBER, 2009 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secunity Deed (the "Security Instrument”}) of the same date given by the undersigned (the *Borrower") to
secure Borrower's Note to PERL MORTGAGE, INC., AN ILLINOIS
CORFORATION
(the "Fender”) of the same date and covering the Property described in the Security Instrument and located at:

787/GRACELAND AVENUE, #503B, DES PLAINES, ILLINCIS 50016
[Property Address)

The Property inclares a umit i, together with an undivided interest in the common elements of, a
condominiumn project’ Kaown as:

WATERFORD CONDOMINIUMS

{Name of Condomimum Project]

(the "Condominium Project™. It i owners association or other entity which acts for the Condominium
Project (the "Owners Association") iiriay title to property for the beneflt or use of its members or
shareholders, the Property aiso includes borrwer's interest in the Owners Association and the uses, proceeds
and benefils of Borrower's interest.

CONDOMINIUM COVENANTS. In additich t~ the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant an( a5eee as follows:

A. Condominium Obligations. Borrower shall périsom all of Borrower's obligations under the
Condominium Project's Constiteent Documents. The "Constituent Pocuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by -laws: (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when dug, 1 dues and assessments mmposed
pursuant to the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, v/ith a generally accepted
insurance carrier, 2 "master” or "blanket” policy on the Condominium Project which is suiisfactory to Lender
and which provides insurance coverage in the amounts {including deductible ievels), for e periods, and
apainst loss by fire, hazards included within the term “extended coverage,” and any other haZardz, including,
but not limited 1o, earthquakes and floods. from which Lender requires insurance, then: (i) Lelder waives
the provision m Section 3 for the Perrodic Payment 1o Lender of the yearly premium instadierts for
property insurance on the Property; and (ii) Borrower's obligation under Section 3 to matntain property
msurance coverage on the Property 1s deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic ERarwS 800.645-7362
Single Family--Fannie Mze/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse ir: required property insurance coverage provided
by the master or blanket poticy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a {oss to the Property, whether to the unit ar to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rezsonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payabie to Poniower in connection with any condemnation or other taking of all or any pan of the Property,
whether of the .t or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall ve paid to Lender. Such proceeds shall be applied by Lender to the surms secured by the
Security Instrument s provided in Section 11.

E. Lender's Prior Censent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either.rarition or subdivide the Property or consent to: (i) the abandonmen: or
termination of the Condomunium Prejecs, except for abandonment or termination required by law in the case
of substantial destruction by [ire o1 other casualty or in the case of a taking by condemnation or eminent
domain; (if} any amendment to any provisica of the Constiruent Documents if the provision 1§ for the express
benefit of Lender; (iii} termination of proless.onal management and assumpticn of self-management of the
Owners Assoclation; or (iv) any action which wouid have the effect of rendering the public liability insurance
coverage maimtained by the Owners Association uracceptable to Lender.

F. Remedies. If Borrower does not pay condomintam dues and assessments when due. then Lender
may pay them. Any amounts dishursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowerari Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement ar 1 Note rate and shall be payable, with
interest, upon notice from Lender to Barrower requesting payment,

MULTISTATE CONDOMINIUM RIDER DocMagic €FQITmS §00-649-1362
Single Family--Fannig Mag/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/0% Page 2 0f 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

/g « Do (Seal) W A T (Seal)
CORA E. TAN -Borrower ROGER a. TaN -Borrower

L

- (Seal) (Seal}

-Borrower -Borrower

—_ (Seal) {Seal)

-Burrower -Barrower

MULTISTATE CONDOMINIUM RIDER DochMayic EFQITRE 800-548-1362

Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Page 301 3
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Loan Number: 0010907PMI0027546

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 22nd dayof SEPTEMBER 2009
and 15 incorporated into and shall be deemed to amend apd supplement the Mortgage, Deed of Trust, or
Security Deed (the "Secunty Instrument™) of the same date given by the undersigned (the "Borrower,”
whether there are one or more persons undersigned) Lo secuere Borrower's Note to PERL
MORTGAGE, INC., AN ILLINOIZ CORPORATION
(the "Lznder”™) of the same date and covering the Property described in the Security Instrument (the
"Property ), which 15 located at:

787 GRACZILAND AVENUE, #503B, DES PLAINES, ILLINOIS 60016
[Property Address]

In addition to the Corenants and agreements made 1n the Security Instrument, Borrower and Lender
further coverant and agree thar-Sections 6 and 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower's second
home. Borrower shall keep the Priopety available for Borrower's exclusive use and enjoyment at
all times, and shall not subject the Propirty to any timesharing or other shared ownership
arrangement or to any rental pool or agrce nent that requires Berrower either to rent the Property
or give a management firm or any other per,on ny control over the occupancy or use of the
Property.

8. Borrower's Loan Application. Borrower stell be in default if, during the Loan
application process, Borrower or any persons or entities asung at the direction of Borrower or with
Borrower's knowledge or consent gave materially false, mis'ezding, or inaccurate information or
statemenis to Lender (or failed to provide Lender with matenal infirmation) in conrection with the
Loan. Material representations include, but are not limited o, sepresentations concerning
Borrower's occupancy of the Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER-Single Family DocMegic EFROrmas 800-649-1362
Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT www. docmagic.cont
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BY SIGNING BELOW. Borrower accepts and agrees {o the terms and covenants contained in this
Second Home Rider.

. Z,,.J (Seal) %}w /# ’ Z“—- (Seal)

CORA E. TAN -Bortower ROGER A. TAN -Borrawer

& (Seal) {Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower

MULTISTATE SECOND HOME RIDER--Single Family DocMegic €RE0TS 800-649-1362

Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT www.docmagic.com
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